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THE COMPARISON BETWEEN FARM INCOME iIN THE FIRST HALF of 1940 ano
THE SAME PERIOD IN 1939 REFLECTS THE EFFECT OF THE SEVERE WINTER AND
LATE SPRING UPON CROP PRODUCTION IN THE SOUTHERN AND EASTERN STATES
AND THE LARGER MARKETINGS OF GRAINS AND LIVESTOCK FROM THE NORTHERN
GREAT PLAINS STATES. |IN MOST OF THE REMAINING STATES FARM INCOME [N~
CREASED FROM 5 TO |5 PERCENT, LARGELY AS A RESULT OF THE 8 PERCENT IN-
CREASE IN THE LEVEL OF FARM PRICES,
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Cash income from ferm marketings end Government payments in .July amount:
to 703 million dollars, compared with 641 million dollars in July 1939 and 587
million dollars in June 1940, The increase in farm income from June to July
was slightly more than usual for this period. Income from livestock and live=-
stock products and from grains increased more than seasonally from June to
July, but income from most other crops was lower after correction for seasonal
changes.

Farm marketings of grains increased sharply after the late start in
June, and total income from grains was higher than in July last year. The ad-
vance in prices of meat animals was accompanied by larger marketings, end cash
income increased sharply from June to July. Dairy production in July was re-
stricted somewhat by the decline in pasture conditions, but with the advance
in prices farm income declined slightly less than usual. Income from poultry
and eggs increased seasonally from June to July, but in July was slightly lower
than a year earlier, Govermnment payments in July totaled 35 million dollars,
compared with .36 million dollars in July last year and were 10 million dollars
more than in June 1940,

For the first 7 momths of 1940 cash farm income including Government
peyments was 354 million dollars (about 8 percent) higher than e year earlier,
The total was 4,527 million dollars, compared with 4,173 million during the
first 7 months of 193%. Cash income from farm marketings amounted to 4,082
million dollars, compared vith 3,723 million dollars during the first 7 mouths

of 1939. The greatest increases in farm income so far in 1940 have been from

grains, cattle and calves, and dairy products.
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vThe seasonally adjusted index of income from‘farm marketings increased
from 70.0 percent of the 1924-29 everage in June to 7045 percent in July. 1In
July last yeaxr the index of income from farm marketings was 63.0 percent of the
1924~29 average, the low point for the year. Although the movement of wheat in
July was less than that of a year ago, the.increase from June to July was much
greater than usual, and helped to offset the greafer—than-usual seasonal de-
cline in income from most other grains. Income from fruits declined much more
then usual from June to July because of fhe later mpvemgﬁt‘éf the fruit crop
this year. Income from all classes of livestock and livestock products in-
creased more than seasonelly, with income from meat animals showing the great=
est increase after seasonal adjustment.

During the last 5 months of 1939‘cash farm income increased much more
than usual, because of the sharp advance in prices following the outbreak of
war in Burope. The seasonally adjusted index of income from farm marketings
increased from 66,5 percent of the 1924-29 average in August to 79.0 in
Decembere Present prospective supply and demand conditions indicate that the
trend of farm income during the last 5 months of 1940 will follow much more
nearl&‘the usual pattern of income from farm markétings, but some increase is
expeéted in the seasonally adjusted index of farm income. Farm income in
Auguét will probably continue to be somewhat higher thgn.a year earlier, but
during the last 4 months of the year the income from farm marketings may not
be greatly different from that of the same period of 1939.1 Government payments
to farmers during the remainder of 1940 are expected to foiIOW'about the same
pattern as in 1939, but may be slightly smaller in the last half of the year

then they were a year earlier,



FIS=7

Table l.~ Monthly cash income

-4~

from farm marketings, United States,

July 1940, with comparisons
i . rdan.~JulysJan.=July: Jul + June : July
Source of income 1535 1 1940 i 1939 11940 1/1 1940.34.
: Million Million Million Million Millio
: dollars dollars dollars dollars dollars
Income from farm marlzetings seesa: 3,723 ° * 4,082 605 562 668
All CropsS eseesesssescescasesnnss 1,288 1,474 241 183 265
Grains esessnceesscsnvsosssasenet 450 = 839 107 39 124
Cotton and cottonseed seevesenst 65 87 1 -2 1
Fruits eeececsscsacssonassnssnset 194 198 42 60 40
Vepetables scveseacnososeassnnas 333 366 . 70 63 81
TObaCCO es 8609000t escssessnesens s © 64 79 5 1 ) ‘1
A11 1ivestock seveesesesssosenass 2,437 2,608 . 364 379 403
Meat animals eesescccasresesases 1,196 1,251 158 162 182
Dairy products esessesessssavsss 791 885 121 138 133
Poultry and eggs seesssesnsesest 376 380 69 57 67
Government pPayments eeeeceseeccesss 450 445 36 25 .35
Total income including :
Government payments eeesvseossee: 4,173 4,527 641 587 703
1/ Revised.
3/ Preliminary. .
Index numbers of income
1924-29 = 100
(Not including Government payments)
Source of income July Apr. Mey : June : July
1939 11940 1940 :1940 1/ : 1940 2/
Income from farm marketings: o
Total income, unadjusted seeesees 6745 6245 66,0 6245 7445
Total income, adjusted 3/ ev.ieue: 6340 81.5 80.0 7040 7045
All crops, adjusted eceveseeeess 51,5 770 73.5 = 61,5 5745
All livestocl:, adjusted seescee: T4.0 - 85.5 8545 7840 8240.
Meat animels, adjusted seveeess: T5.0 88,0 90.5 79.0 8640
Dairy products, adjusted es...v: 77.0 89,5 84,5 82.0 8345
Poultry and eggs, adjusted ssee: 6645 705 70.5 64.0 6560
Income of industrial worPars, L '
86,0 8740 89,0

adJuSted 4/ I.lo.otoo'bol..o..-..

80,0

-l

1/ Revised.
2/ Preliminary.

adjusted for seasonal variation.

3/ Adjusted for seasonal varlatlon.
4/ Based on pay rolls of factory workers and railroad and mlnlng employees,
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Cash incowe from farm marketings 1over in June

T than ; 1n May ¢r four geographJc reg? on°

The decline in cash income from farm marketings from May to June, in
contrast with the usual seasonal increese, wes reflected primarily in four of
the six major geographic divisions. In the east nortl central and west mnorth
central divisions the decline in prices of ~rainus and meat apimals in June was
accompanied by some recductions in marketingq, and income in both of these areas
declined insvead of making the usual seasonal increase. In the Soubh Atlantic
region the decline in income from Mey to June resulted primarily from the lower
income from truck crops, which was unusually high in lay. In the south central
region smaller marletings of meet eanimels and much smaller than usual sales of
greins in June, due to the leteness of harvest, resulted in a slight decline
in income, wheress in most recent years there has been little change in income
from May to June. Cash income from farm marketings in the North Atlantic and
western divisions made ahout the usual seesonal chenge from May to June.

Cash farm income in the first half of 1940 higher
than a year earlier in all but 7 States

Puring the first half of 1940 cash farm income including Government pay-
ments was higher than a vear earlier in all States except New Jersey, Virginia,
Florida, Tennessee, Alabama, Mississippi, and Oklahoma. The decline of 17 per=-
cent in cash farm income in Floride was largely the result of the disastrous
freeze of last January and the lateness of the springes In Oklahoma and
Mississippi the decrease amounted to 5 percent, and in all other States it was
2 percent or less,

The greatest increases in farm income during the first half of 1940 oc~
curred in the hard spring wheat States and in Comnecticut and ¥ew Mexico. The
larger sales of soring wheat and the income obtained through the redemption of
wheat loans, together with increased marketings of other crops, resulted in a
marked increase in income in Horth Dskota, Montane, South Dakota, and Minnesotas
In Connecticut the increase in income from tobacco during the first half of
1940 to nearly three times that of a year earlier was an important factor in
the marked increase in income in that State. The increase of income in New
Mexico was due to larger Governrent payments and increased income from crops,
particularly grains and cotton.

North Atlan?}g_states

Cash farm income in the North Atlantic region in June continued above a
year earlier, with incrcases in returns from both crops and livestock productse
In June merked increases in income from both fruits and vegetables resulted in
an increase in total income from crops of 21 percent over June last year. In-
creased income from dairy products was partially offset by some reduction in
the returns from meat animals., Total income from livestock in June was about
5 percent above that of June 1939,

For the first half of 1940 incowme from crops was 20 percent higher and
income from livestock 5 percent higher, with the totael income for the region
up 9 percent from a year earlier.
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Fast North Central States

In this region, cash farm income in June was higher than a year earlier
in all States except Illinois, where returns from both crops and livestock were
slightly lower then a year earlier. 7The greatest increases in income were in
Indiana and lMichigan, where income from grains end f{ruits and vegetables was
somewhat hirher than in June last year. Income from livestock and livestock
products was about the same as a year earlier in all States excent Wisconsin,
where the returns from dairy products were much higher than a year earlicyr.

During the first half of 1940 income from farm marketings in this region
was 11 percent higher than in 1939, and income including Govermment payments
was 9 percent highers. The mmjor part of the increase in income was due to the
increased returns from corn end wheat.

West Horth Central Steates

Income from crops in all States except Missouri and North Dakota was
substantially lower in June this yeer than a yesr earlier, with the greatest
decline occurring in Xensas, where wheat marketings were sharply reduced be=
cause of the lateness of the season., Income from livestock in Kansas was also
lower than in June last year, end tobtal income in the State was down 27 percent.
In all other States of the region income was larger than a year earlier,

During the first 6 months of 1940 income in all Stestes of this region
was higher then e year earlier, incresases ranging from 4 percent in Kansas to
39 percent in North Dakota. Income from crops in Montana, South Dakota, and
Minnesota was substantially higher then a year earlier, but in Nebraska it was
14 percent lower, Income from livestock was higher in all States except
Kensas, where the marketings of meat animals during the first half of 1940 were
somevwhat smaller than a year earlier,

South Atlantic States

Income in the South Atlantic States in June varied widely when compared
with the corresponding month last year. In Florida income was 42 percent less
than a year earlier, whereas in North and South Carolina and Delaware income
wes sharply highere. The sharp declire in income in Florida resulted largely
from an unusually small volume of sales of citrus fruits in June, whereas sales
in June last year were above average for the month. In North and South
Carolina income was increased substantially by larger sales of potatoes and
truck cropss In Delaware the relatively large strawberry crop accounted for a
large part of the increase in income. The increased income from strawberries
was also an imnortant factor in the 18-percent increase in income in Maryland.
In other States income in June was only slightly different from that in June of
last year,

During the first 6 months of 1940 the total income in this region was 2
percent less than a year earlier, with income in Florida down 17 percent, and
in Virginia down 1 percent., In all other States of the region income was larger
than a year earlier, the increases ranging from 1 percent in Geourgia to 8 per=
cent in Marylend and North Carolina,
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South Central States

Income from farm marketings in the south central region in June was 1
percent smaller than a year earlier, largely because of the marked declines in
income in Tennessee and Cklahoma, vhere marked decreases in income from crops
were accompanied by a moderate decline in income from livestock and livestoock
products. Because of the sharv decline in Govermment payments in this area in
June, total income in all States except Loulsiena was somewhat less than a year
earlier, and for the region as a whole was down 19 percent. Income from crops
in Louilsiana was considerably higher than a year earlier because of the later
movement of the strewberry and early vegetable crops this year.

For the first half of 1940 income from farm merketings was 4 percent
higher than a year earlier, and income including Govermment payments was up 1
percent. Because of the smaller income from farm marketings, income in
Mississippi and Oklahoma totaled 5 percent less than a year earlier, whereas
lower Government payments in Tennessee and Alabama resulted in declines of 1
and 2 percent, respectively, in those States.

Western States

Cash income from farm marketings in June was larger than a year earlier
in all States except New Mexico and Utah, but, because of the lower Government
payments in June, total income in 7 of the 1l States was less than in June lest
year, the declines renging from less than 1 percent in Colorado to 29 percent
in Montana, Income in Arizona was 12 percent higher than a year earlier, large~
ly because of the increased returns from citrus fruits and truck crops. In
California income from crops continued somewhet higher than a year earlier, but
a reduction of 6 percent in income from livestock and smaller Government peay-
ments resulted in a total income in the State 7 percent higher than in June
last year,

In the first half of 1940 income in all States of this region totaled
more than & year esrlier, the increases ranging from 1 percent in Nevada and
Washington to 27 percent in Montana. ‘Increcsed sales of crops in Montana,
Wyoming, New Mexico, and California were an imporbtant factor in the increased
income in those States, whereoas income from livestock was considerably higher
thon o year earlier in Wyoming, Idaho, and Oregon., Government payments were
somcwhet larger in Montana, New Mexico, ond California, but were smaller than
in the first half of 1939 in Arizona and Washington,.

CASH FARM INCOME FOR 1940 BSTIMATED
- AT $8,900,000,000

Present prospects arc for a totel cash farm income, including Government
payments, of about $8,900,000,000 in 1940, This is about $360,000,000, or 5
percent, higher thon in 1939, and will be the sccond highest for any yoar oln‘
1930s 1In 1937 cash form income including Government payments totaled
$9,111,000,000. : :

This tentative estimate of cash farm income for 1940 includes income
from form morkctings and commoditics placcd under loan, and from Governmont
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payments. It is bascd upon income reccived in the first 7 months of 1940 and
prospective marketings and priccs during the last 5 months of the yecare, In
cstimating the trond of prices for the romeinder of 1940, cortimuation of the
wor in Burope was assumcd and allowancc wos made for some further, improvement
in consumer domond for farm productse The cstimates of prospective markotings
were based upon the August 1 forccast of production for crops, the number of

" livestock on ferms likely to bo marketcd during the remainder of the yecar, and
the probable volumc of dairy and poultry production.

The total valuc of prouducts retoined for home consumption in 1940 proba-
bly will be slightly higher than in 1939, when it amountod to $1,229,000,000.
Tt is probablec that the low pricc of hogs has been more than offsct by the
higher prices of dairy products and fruits and vegetablese Gross farm income
including Governmenbt payments in- 1940 is oxpccted to total about
$10,150,000,000, comparcd with $9,769,000,000 in 1939. The cstimatcs of gross
ond cash form incomes inecluding Government poyments for 1936 through 194G are
as follows: :

Cash and gross farm incorgc ihcluding Gevernment
poyrents 1936-40

4 Cash farn incorc and (fross farm incore and
Calendar yeer

R Government payments Government payments
) Million dollars Million dollaors
1936 8,499 9,915
1937 : 9,111 10,569
1938 : 8,072 9,362
1939 : 8,540 9,769
1940 1/ 8,900 10,150

1/ Tentative cstimete.

Government peyrients in 1940 may be slightly smeller than in 1939, when
they reached o record total of $807,000,0C0., The high level of Government pay=
ments in 1939 wes due in part tc the fact that payments were mnde et an eorlier
date in 1939 than in previous years, and hence included part of the payments
that, at the present schecdule of payments, would have been made in 1938. Pay-
ments on the 1940 program are cxpccted to remain at ebout the same rate as pay-
ments on the 1939 program, and may be as much as $50,000,000 less than in 1939.

During the first 7 months of 1940 cash income from farm marketings
totaled $359,000,000.mQre than in 1939, and Government payments have been about
the some as in 1939, It now scems probable that cash income from farm market-
ings in August will totel higher than in 1939, but income during the remainder
of the year nay not be greatly different from a year earlier, because of the
moerked rise in prices last year following the outbresk of the war in Europe.

1940 income from.live§fggk~l}§glx‘to increase

it Gt i e A w2 e ——

more than income from crops

.

In view of the improvement in farm income during the first 7 months of
the year and probable merketings during the last 5 months, it seems likely that
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more improvement will be shown in the income from livestock than in the income
from crops. Income from dairy nroducts during the first 7 months of the year
totaled 12 percent more than a year earlier, and is expected to run higher th
last year during the remainder of the year. So far in 1940 increases in in- ?
come from sales of cettle and calves and sheep and lambs have been an importan
factor in the 5 percent incresse in the income from meat animels. During the
last part of 1940 it is probable thet the improvement in income from cattle and
calves and sheep and lembs will continue, and that the incoms from hogs will
also be slightly higher than a year earlier. Income from poultry and eggs has
been about the seame as in the first 7 months of 1939, and income for the year
is expected to be not greatly different from that of 1939, Income from wool
end moheir is up sharply from a year ago, as both prices and production are
higher than in 1939, ’

Income from fruits end vegebables in the first 7 months of 1940 heas re-
flected the improvement in consumer incomess The outlook for income from
vegetables during the latter half of the year is enhanced by the prospective
higher level of consumer incomes and the improved prospects for production of
vegetables for processing, The prospective improvement in income from fruits,
due to the higher level of consumer demand, is partially offset by the marked
reduction in the production of some fruits this year and the less favorable
export prospects.

Income from grains during 1940 is also likely to be slightly higher than
1939, largely because of the improvement during the first half of the year. On
the other hand, the prospects of income from tobacco and cotton are less favor-
eble because of the smeller crop and unfevorable export outlook for these prod-
ucts,

Prospective chenmges from 1959 by regions

Because of the prospects of increased income from dairy products, meat
enimals, fruits, vegetebles, and grains, income in the North Atlantic and North
Centreal States is likely to total somewhat higher in 1940 than in 1939, In the
South Atlentic and South Central States the smaller cotton and tobacco crops
and the marked reduction in hog production mey result in income slightly lower
in 1940 than in 1939, 1In all the Western States income during the first 7
months of 1939 was higher then a year earlier, and, with the improved prospects
for cattle, sheep and lambs, wool, and fruit, it is probable that income will
continue to exceed a year earlier in this area.



Table 2,~ OCash income from farm marketings, by States, Juns 1937-40

3 Orops 3 __ Livestock and liveetock prodwnbs
State : Juns 3 June
| 1 3 3 1 1979 1 3gln
¢ 1,000 1,000 1,000 1,000 1,000 1,000 1,000 1,000
: dollars dollars dollers dollars ollars dollars dollars Gpilars
MO, seiovesescscaed 1,133 1.:&9 960 1,447 2,115 2,087 1,995 1,976

O : AP | 267 2 2 264 1,383 1,430 1,20% 1,216
V8 eveocescensesal 294 258 229 307 2,601 2,766 2,828 2,832
Mas8, ceeeesncereed 2,298 1,997 1,960 2,305 3,980 4,126 3,820 3,490
no xo .0-0.;000--;’ 202 194 156 182 565 553 569 513
§°n§’ eesassscocvel i'107 %,026 oo 1,; 2,977 2.&2; 2,850 2,68k

. . 00000--00000' 4 2 [ 2 (] [ 18'812 1 » 1 .710 1. 9519
no Jo 0'000-0000‘0‘ 932 ? 9636 < 0“37 5.0’8 z
Pa‘ seesserscsnsesd 5 B 228 6 . 6 ;
N, Atlantio ,....% 19 Y T -19l- £ B £y 301
Oh:l.o cooo-ooo.oooo‘ oam 5. 3 "9 v J 199 03 1798 170807

* oo.onQoooooooz 20953 2’“‘92 2080 ulwa 18’78)* 17t181 15,70“ 150800
Illo ---ono.a‘o‘oo‘ 11O136 13’351 9'571‘ 905}'}7 280518 27'93" 2505“3 250355
Mich, ,esvesesceced 5,58 3,958 5,035 6,693 14,870 12,513 12,096 12.3gg
ViB, ceiencesenncel L 6 21647
no no ouﬂ'll O.Q; 5 991}4’7
AN, +ivveseeseeed 2,625 2,809 3,1 3,005 W1 21,527 21,272 zl,ggg
IoWE ssesecececseet 3,248 7,351 3,987 3,333 ho,387 38,02 36.031 2,

. o-o.oooo.cto.o‘ 10859 10”5 10 3 20 81 17i7cc 1 Og 1308 170825
N, Doy soeeocsessd 923 1,020 1,211 2.032 , 51k »193 + 500 4,745
8, DA, seceeconoed 527 30 7 6,176 6,452 6,834 7,976
BODT: cevrsesacncel 1,523 1,352 2,415 1,72 13,771 11,7654 14,100
x‘n’o Q...O...‘...‘M 6 9 A 0, - Py ,: »

¥, X, Central ,..t_ 31,071 21,7 20,164 1529 2 N
D.lo 0.0000000.00“ ll. 8218 3 “ iv v 3 h “
mo .‘0.0....000'.' 01 '119 0177 1] 1 121 '1 1 .121 » 7
vao sssssssssosssed u030h 3,861 3:718 ul 27 0917 D825 0%8 zt 5
vo v‘. ooo.oo.oo'o‘ 253 8 597 571 2'307 2|132 20018 1!985
Fe Ou eveveascenesd 5,188 5,416 5,652 1,916 2,935 2,896 2,618 2,930
By By seseeesavessd 2,963 1,687 2,k 3,736 1,323 1,259 1,135 1,336
cevessecesssesd 5,99 5,618 14.9‘2 5,005 2,147 1,923 1,676 2,090
mo ooouoooooooo.t 3 39)‘ 3 2 u u ’ . ,
s. ‘thnttc “000‘ > 9 B 3,
ho coo..-ooo-‘ooox 7 151 D, ©
Tm. pooooo.ooouo: 3 h 9& u.
eeeseserssecal 3,079 1,910 2,026 1,888 1,646 1,676 1,736 1,812
MLBB, vonvercceered U1 3,169 1,863 1,991 2,433 2,360 2,177 2,3
mo ooocqooo'oooox 20510 1'689 1”‘21 1'9 30037 3»0&5 2'7“7 29792
evccesesceseeed 1,786 1,812 2,031 4,57 1,816 1,919 1,720 1,990
Okla. oooo--oooo-" 170166 9!158 605& 391‘8 8'719 6'852 60881" 69332
'l‘ex. 0.'oooooco.-o: Vel . ! 9 [c 6 39, 9.03%0 " 28
80 Central eveconst 2 2

Mont. 0000...0000.'
Idm .Q.Q'....'."
"yo. ..o..oolc.to.z
0010. .oo.o.o.o.v.‘
n. u". ..........‘
h’... .....00..0'0‘
Utah ...‘.lt....'.*
’W. ...o.ooooﬁoo.z

Wash, cevevsossceed
or.‘. essecassasen?d
cmf. .....'..'..‘

Western evsescenseld

3
U, 5, cash incoms t 236,U90
3

177,449

168,889

183,11

W7,799




Table 3,~ Cash income from ferm marketings, by States, Januery-June, 1937-L0

: Crope t Livestock and livestock products
State t January~June H Jenuery-June
t 1937 + 1938 4 1933 1 1940 1937 ¢ 1938 1979 ;1940
t 1,000 1,000 1,000 1,000 1,000 1,000 1,000 1,000
1 dollars dollars dollars dollars dollers dollers dollars dollars
H
M. eveeerenoron t 27,604 13,933 16,220 19,205 11,027 10,389 10,380 10,593
- SR t 2,162 1,999 1,960 2,356 7,533 7,811 7,047 7,091
The eeveeeeeneees? 3,866 4,382 3,636 k4,301 14,932 15,318 15,659 16,386
Mess, vuie.ss veesd 11,653 10,855 10,555 13,608 21,617 22,641 21,027 20,458
R. Io veveennsenst 1,03 931 93 1,131 3 J142 2 196 3,143 3,033
CONNMy yosronnnes .t 9,8 9,221 6,73 13.13 16,296 16,795 15,670 15,2 g
N, ¥y eoevnenn.aat 38,770 32,730 35,927 .33 109,951 103,088 99,144 113,03
Ne Ji vevennnnnns : 12,353 11,555 12,166 ’486 26,956 26,033 26,591 25,585
Plu veerrinnnnns .4 34,901 _ 28,850 30,050 1 101,218 98,556 93,213 93,710
N, Atlantic,.,...1 142,212 110 UR6 118,183 141 6 12,672 03,82 1,874 05,135
10):5 1 N 1 35,672 29,152 s‘s‘",ﬁ%' '35,962 129, 79'8 ~ 1120','29"; ~ 106, go mg 145
Ind, eoc.nnne. ...t 23,603 22,111 19,242 29,004 108, 632 95,414 92,459 96 233
I3, eevvnnnnnns t 77,121 75,816 76,733 97,282 174, 157,852 150, 805 158,409
Mich, eevecroncnst 36.266 25,225 25.768 29,782 78,752 67,164 65.217 70,930
WiBe evvvevcnees W31 13,60 13,026 16,11 17 6’+ 125,36 112,214 127,466
E, N, Central ..} l§2,282 65,9 7__ 163,155 208,147 531 27,2 1,1 s
Minn, c.eeveeneest 28,472 5,387 129, gh 127, 121,98 ﬁe
IOWA .evvneeenns a2, 610 37.1 79,670 90,079 235,448 227.9 9 222,830 607
MOu wevvennenens .1 1& 212 16,704 13,567 17,812 87,784 uﬁ g, 216 92,078
N, Dalf, svvvocreet 8,736 ,626 ,685 20,724 17,152 17,442 19,496 22,271
8. Dalt, seueen..ot 1,111 ,084 6 795 12,328 27,601 31,778 35,008 41,778
NebTy ervvrveness ¢ 16,093 14,296 24, 379 20,996 83,214 71,30 77,690 sn 817
Kane, seeeee.s...d 42,877 32,978 24 725 24976 82,551 65, 5l 10,703 68,727
¥. ¥, Central .,! 1}2,322 137,381 186,531 232,302 662,56& @&,Zﬁz 632,327 695,354
Del, eavvvvrnnss ] 3,493 2,8 2, 57 2,875 * 82 »085 u’03u2 nc’)-lu’
M&, ovivennccnns .1 12,090 39,311 9,857 11,599 18,317 17,846 17,357 17,378
Ve soveasacrocest 25,379 25,155 19,010 20,933 26,806 24,871 23,762 22,932
W. Va, .. 3,6L48 3,269 3,737 11,433 11,249 10,205 10,197
N, C. uue 35.138 31,577 22,956 29,808 18,115 17.627 15.867 16,931
8. C. .. 16,474 13,282 12,878 15,659 8,982 8,369 7,712 8,981
Gle soveen a 705 21 911 16, » 5931 17.379 16,318 L 999 13, 869 14, 9&9
Floy eeveernnnnne 0 10,861 10 oha
S. Atlantic ....3 1%:% §§:§ g %:iﬁé %;35 115:3 g é:ég 103,1 105,21
999 7 73 38, 38 29,753
. s 27,807 29,902 22, u62 23,564 26 ,912 26.33 25, 393
. .t 16,758 15, 533 13,321 13, 53!+ 13 323 1h ol6 12,188 12,076
ceeot 19, "y 9 30,836 17,509 15,21 16,112 16 122 114,061; 15,216
vevot 13, 18,5 12,24 15,oaﬂ 17,3%0 17,776 15,327 16,208
Leot 22,TTR 24,620 22, "4 25,496 12 ,578 13,529 13,466 11,827
. veol 23,731 24,865 18,307 18,274 45,919 40,392 41,093 36,312
o1 6 65,68 69 ' 118,578 118 160 103,2
8. Central ,,,..t 2&,001 251,%&13 191,729 20%,828 267,128 257,363 2%, 096 252,01&
Mont, .... 4 1,5 3, 8,09 11,53 15, 81 13,908 22 16,150
Idsho , .t 18,0 11,101 11,315 12,728 22,371 17,035 18,1 20,397
Wyo, .. .1 2,251 1,584 1,13 1,687 12,243 10,527 11,2 13,015
Colo, .. .3 16,21 8,721 10,1 10,866 b1, W317 33,080 33,977 36,322
N. Mex, . 2,921 4,516 2,51 3,475 10,136 9,782 10.157 11,278
Ariz, o.e... .1 17,422 18,276 13,009 15,486 10,677 10,088 10,656 10,483
Utah soevenneesnn ¢ 3,666 2,729 2,470 2,691 16, ,007 13,186 g 655 11;,279
NeV. aeeounsesne .1 1,022 581 535 637 5.261# 3,775
Wash, veviveenens ¢ 39,910 28,585 30,751 30 636 32,619 27,040 27.?32 28,733
Oreg. 4eueeevsnns t 20,591 15,157 14,375 ,206 25,826 22, kgl , 106 25,863
Calif. eevvvonenn $ 163,111 130, 130 1624 116,621 105,96k 1044 107,16
Hostorn o....... t 293,373 02,188 ook, 150 259 512 308,895 266,879 272,08 288,500

U, 8, cash
income ....... 11,198,187 1,070,007 1,043,945 1,208,176 2,319,364 2,121,123 2,073,792 2,205,298




Table 4.— Cash income from farm marketings, by States, June and January — June 1937-40

“tate June January-June
2J0a
1937 1938 : 1939 1940 1937 1938 : 1939 1940
1,000 1,000 1,000 1,000 1,000 1,000 1,000 1,000

dollars dollars dollars dollars dollars dollars dollars dollars
D€, sevvenesnnsos 3,248 3,296 2,955 3,423 38,631 24,322 26,600 29,798
He He evenvsnnaant 1,650 1,672 1,426 1,480 9,695 9,810 9,007 9547
Vhe sreenironnnss 2,895 3,024 3,057 3,139 1e,798 19,700 19,295 20,687
Hags. serariiienaai 6,278 6,123 5,780 55795 33,270 33,496 31,582 34,066
Be To cvennnnenen 767 727 725 695 4,181 4s127 4,078 4,164
CONN. wevvvnrsnnss 4,084 4,187 3,739 3,793 26,160 26,016 22,404 28,384
By Yo wevnvensns oot 23,804 20,961 20,098 24,903 148,721 135,818 135,071 153,368
Be o vesunniennst €,379 8,659 8, 4ddy 8,673 39,309 37,588 38,757 39,071
PO cevvneroneenat_ 23,791 21,672 21,281 21,695 136,119 127,406 123,263 124,119
N. Atlantic ....:__ 74,89 70,321 67,505 73,596 1,54,,881,_ 418,283 410,057 747,104,
Chi0 wevvennvevast 27,316 25,346 23,815 24,709 165,470 139,450 134,946 144,106
Ind. 21,737 20,173 17,994 19,902 132,095 117,525 111,701 125,237
111. 39,654 41,785 35,417 34,902 251,766 233,668 227,538 255,691
.dch 21,328 16,471 17,131 19,202 115,018 92,389 90, 985 100,712
THB. veerieees ceet_ 26,724 23,160 21,854 23,915 157,291 138,968 125,240 143,579
B, &, Certral..:_136,759 126,935 116,211 122,630 821,640 722,000 690,410 769,325
Finn, ceeevesnas .1 26,793 24,336 24,420 24,995 154,637 150,203 150, 456 181,463
TOWa sevevesnssanst 43,635 45,376 40,084 45,737 257,058 265,133 302,500 339,686
10y veeesensienne: 19,559 17,769 17,327 20,306 101,996 96,539 97,783 109,890
i DaK. savesnanat 5,437 5,213 5,711 6,844 25,888 27,068 28,581 42,995
S. Dak. covevniee 6,703 6,936 75764 8,720 31,712 35,862 41,803 54,106
Hebr. veeversassst 15,302 13,116 15,165 15,882 99,307 91,601 102,069 105,813
Kans. vovvenenn. o 40,864 22,302 16,843 12,32 125,428 98,522 95,426 93,703
', N. Central 158,293 135,048  127,3L, 134,807 796,026 764, 92€ 818,618 927,656
Del. tevveveens 1,713 1,664 1,545 2,094 7,975 7,553 6,799 7,389
ud. . 7,381 6,260 6,298 7,438 30,407 27,157 27,214 28,977
Va. veresasornsnst 9,221 9,686 8,226 8,672 52,185 50,026 42,772 43,865
Wo VBr sevinenanst 2,860 2,640 2,615 2,556 14,884 14,897 13,474 13,934
Mo Co venaveonsonat 9,423 8,312 8,310 10,906 53,253 49,204 38,823 46,739
Se Co vvvnnnnes . 144286 2,946 3,549 5,072 25,456 21,651 20,590 24,640
8. veersencons eet 8,140 7,541 6,621 7,095 38,023 36,910 30,460 32,318
0 5,668 42945 75594 4,383 87,421 71,320 82,859 67,313
S. Atlantie.....: 48,692 43,994 44,758 48,216 309,604 276,718 262,991 265,175
: 9,746 8,831 8,169 8,275 80,343 79,204 63,958 68,137
: 8,943 8,116 75967 6,340 57,731 56,814 48,796 48,957
: 4,725 3,586 3,762 3,700 30,081 29,629 25,509 25,610
: 6,574 5,529 4,040 4,325 35,5TL 46,958 31,573 30,429
T 5,547 43734 4,168 4,765 30,890 36,320 27,570 31,232
: 3,602 3,731 3,751 6,564 35,349 38,149 35,890 37,323

25,885

16,010

13,404

9,441

27,286 28

65,257

59,400

54,586

i 46,89 1,800 1 162,80 146,129 160,568
“TIL.017 82,337 “"%““‘““Eﬁ%l“_‘Jﬁ€§'“‘"“TJT;L“‘”“‘E%ET_‘—TfEE“"

MoNnt. seveseareeet 4,165 2,823 4yb26 4,429 23,348 17,572 23,08 27,68
Idaho s.vvensenent 6,583 4,416 5,400 5,548 40,415 28,136 29,456 33,125
VPO sevevsrvnenst 2,29 1,622 1,995 2,200 L, 494 12,111 12,375 14,702
COLOs wevavuesnsat 7,033 4,844 5,416 5,979 57,558 41,801 44,121 47,188
Ne MEX: eevevevess 2,102 1,792 2,154 1,947 13,057 14,298 12,688 1,753
ATiZ. vevivenens ot 4y154 2,852 2,715 3,143 28,099 28,364 23,665 25,969
Utah sevvevonnnos 3,442 2,642 2,833 2,808 19,673 15,915 16,125 17,270
Nev. ... . 926 536 599 602 6,286 44356 5,018 5,052
Wash., eeeeeess 12,120 9,359 9,996 10,717 72,529 55,625 57,983 59,369
Oreg. sesvesseaest 10,569 8,124 8,786 9,511 46,417 37,651 37,481 41,069
Calif. vevrerunset 0 8 3 280,392 236,2 234,8 261,789
Wostern ........:_ 123,732 92,915 103,034 111,198 02,268 492,007 496,83 547,972
U. S. dash H
654,289 551,550 531,369 562,254 3,517,551 3,191,130 3,117,737 3,414,074

iNCOMe vevesvses?




Table 5.~Government payments and cash income from farm marketings, 1nc1uﬂ.1ng Government

payments, by States, June 1939-40 and January-June 1938-40

3 Goyernment payments “Total including Government payments
State 3 June [ J ~June June January-June

31939 1940 1 1938 19139 19h0 1979 19lo 19%€ + 1939 : 1940

1 1,000 1,000 1,000 1,000 1,000 1,000 1,000 1,000 1,000 1,000

t dollars dollars dollars dollars dollars dollars dollars dollura dollarn dollars

$
Mee sovevcorcencnal 106 95 561 1,208 gko 3 061 3,518 24,88 27,808 30,738
e Be cvevveceeesed 110 51 104 326 323 ,536 1,53 9,91 9,333 9,770
Vhe seececescrcesed 315 69 263 135 203 3,372 3,208 19,963 20,030 20,890
Mas#e vooee ceessanl 67 57 220 390 392 5,847 5,852 33,716 31,972 Y4, 458
Be o eecevcsscnned 3 11 2 29 uzg 728 706 .136 4,107 4,214
CONRe cessocrssacal L 66 22 301 3,788 3,859 26,2l42 22,705 28,824
Ne Yo eoceecessesed 1L 292 2,952 2,416 4,776 20,212 25, 195 138,370 137,U87 158,14k
Ne Jo sevosoccnnest 43 12 658 1,124 796 8 hS'( 8,685 38,246 39,881 39,867
b . .- 4lg ngk 3,721 M 5 21,747 220143 129660 126.984 132 650
N. Atlantio .....3__1,2 1,101 10,250 12,4 1 681118 74,697 425,130 uao 307 9,555
OBL0 seeeerecensant 352 2;0 ;.1 9,409 e.lua 25,171 24,979 1U4,585 335 152,518
Inde ¢cvvvesnranassd 808 361 2 ] 9146 10,796 18,802 20,263 122,865 120 3 156,033
I11e eoescessnnoned 549 951 7,698 16 E 12,588 35,966 35,853 241,366 2uh 101 268,279
Miohe cesscacrsanel 553 188 5,113 1.729 17, sh 13 1590 g 502 99.1&82 103,1»21
Wike socvsocvsoveel____89 7,47 1 146,115 172,460 14k, 7
E. ¥. Oentral ...¢ 30,4137 =. 35 0 1 2 zz 152,433 7ho,ol5  €10,062
MA0he ceonsnrareesd 1 24 12,209 14,116 18,173 24,821 25,823 162,472 164,572 199,636
IOWA cvoesssosansed 469 923 16,024 15,931 1.1+76 W,553 u6,732 261,157 38Uz 347,162
MOy veseenssescreed 1,439 6 1.111& 12,315 11,794 1! 766 20,970 103,653 110,098 121,684
Fe DARe secceensssd 2,547 11,623 15.207 11,9 258 6,915 53.691 43,788 60,939
Se DBKe sesesecnent 180 285 12, 723 9, 8,850 Z 9,005 ,607T 51,727 62.256
Hobre cosesarsnnset 1.033 835 10,9 13, g a, ey 1 ,195 ig.'&;{ 102,505 115,542 127.1‘77
Kange cosvcoccensed E.L 2 112,2 llﬁ_lﬁio___}_.%_ﬂ
W. N, Oentral -..:_LWW 1&2.&59_5_1&_2_1_ CRLE "'ec';%g_m_a_s
D.l. l.-ccc.l!lll" 11 3 5 522 1 Gi! 2'1 o sioo 1’ 70911
Md. civeessonnnaest 3712 268 1,201 .771 2,295 6, 62 1,706 28,358 28,985 &.212
Vae cecvcovonsaseed 839 291 2 ’*7“ 4,379 2 983 9,0 8,963 52,500 '+7.151 +8L8
Vo TRe covrcnnnnned 187 169 9h 1,28 93 2.802 2,72 15,840 14,755 15,029
e Cu vevosesecsced 1,570 528 8,1 13,213 26 9,880 11,u3 57,308 52,036 56, 103
8. Ou creernonnasel 161 b,gu9 11,776 3 3,759 5,233 26,500 32.366 32 6
P 395 1,845  4.%83 15,555 1 7,619 8,9 k1,bg3 ,015 531
Fla. a_u_y__l%_l_._l_g%__z.jﬂ__r%v 8,071 4,875 72,507 85,396 70,699
8. Atlantic .....t_N, 763 3,840 21 1,1 > 11 5,1 §-L056 302,512 _ 314,188 ;qg_,gﬂ
EFe svssecvocssvsel 1,231 531 s.@s 5.131 g, 9, g,806 88,702 72,099 716,998
TOnNe cossscencassd 1,233 1,177 6,247 10,15 9.553 9.200 7,517 63,061 584951 8,6l6
Ala, veeecscsvensed 2,1 481 4,067 17,124 16,1 ,910 4181 33,696  L2,633 1, 75'4
Mi88e covonnnancved 57 109 8,379 &, “ig 19.861 o797 Bu34 +337 2,990 32 296
ATE. cecencscoresed 3,984 356 8, 15,8 15,545 8,152 5,121 .805 3,416 W77
Lile sesevecsconeeed 2,327 2,7 4,53 9,138 11,775 6,076 9,306 42,680 U5.028 k9,098
Oklle svoescesnsced W1 1,536 11,126 18,074 15.}39 17,583 10,977 76,38} 17,474 73,385
T'x. sessssssanscel 1 QU m ] zch 2 19’4 152 2031110 20‘121
8. Central ......8 b,896 5,327 98,679 19,824 598,81 595,121 60"%6.3
Monte cevevecvnsaal 06 6 1 0,492 h,578  2h,bll  30,0% 38,203
I48HO esesssesecsed 935 393 1,361 4,518 5.1?“): 6,335 5,91 23 M7 33,914 38,2
Wyo. ssvssvssovcned 525 2.122 2.720 '8 2 320 2921‘0 233 15 09 17'5
0010s seseceaseseet 81T 247 3,808 6,793 7,639 6, 0233 6,226 45,60 50,91 54,827
Ne MeXe cevenveased 611 149 2,086 1,510 2.736 2 765 2,096 16,38 il ;198 17,489
APi%, cieeevcesesel 328 25 978 2,544 1,568 3.0*8 3,396 29, 3“2 6.209 27,5517
Utah evecevecsessed 168 2 646 1,900 2,109 3,000 2,832 16, 36 18,026 19,379
NeVe covserressosel 5 2 105 119 136 604 60k b1 - 5,137 5,188
Washe eceeerscsnsel 1.‘6&12 3 L4172 4,570 928 11,15 11,310 57,097 62,553 63,297

OI'O‘Q sesssessraced 9

0alifs vecvvenessed_1 U1 6 60 2424 2uy 21 276,118
Wodtorn esseecoscel 20 2 2 008 111 s 20,0 1 02,980

]

U, 8, cash !
income® ...... «8 51,559

3

34937

,008

9%2

3 1956

9,815

41,418

24,899 257,116 Mib,lo5 k09,654 582,928 587,153 3,448,246 3,532,142 3,823,728
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