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ALTHOUGH FARM OPERATORS' PRODUCTION EXPENSES IN 194! were | BiLLION
DOLLARS MORE THAN IN 1940, NET INC OME INCREASED MORE THAN 2 BILLION
DOLLARS AND WAS THE HIGHEST FOR ANY YEAR SINCE 1920, ALTHOUGH PRODUCTION
EXPENSES MAY INCREASE EVEN MORE IN 1942 THAN THEY DiD IN 1941, GROSS IN-
COME IS ALSO LIKELY TO B E SHARPLY HIGHER, RESULTING IN ANOTHER INCREASE

IN THE NET INCOME OF FARM OPERATORS.



JULY 1942 -2 -

THE FARM INCOME SITUATION

e et ey Tt it W e o i T i . i . S e it e s P ey T e bt T e, ok e T e o i e At P 4

Summary

Cash income from farm marketings made about the usual seasonal
increase fgom May to June. The total in June was 1,059 million dollars
corpared wizh 99% million in May and 773 million in June 1941, Income from
croys increased much loss than usual from May to June, largely because of
spaller recaipts from cotton and wheat, This was offset by a substantial
increase in geles of all meat arimals in June cver ¥ry, so that income from
livestock ircreszad instead of declining seassonzlly as ususl a% this time of
year. For poultry and ezgs, the decline from M=y to June ia inccie wag less
than usuel, and for dairy products the increase was smaller than ugual.
Government payments in May were not availsble for this report, but January to
Méy vayments amounted to 389 million dollars compared with 303 million last
year.

- During the first half of 1942 cash income from farm marketings totaled
5,773 million dollars compafed with 4,012 million dollars in the same period
last y-ar. Income from crops increased from 1,229 million dollars to 1,666
‘million dollars, an increase of 36 perceént, and inccme from livestock and
livestock p*odu" s was up from 2,783 to 4,107 million dollars, or 48 percent.
The largcst incrcases were from cotton, oil-bearing crops, meat animals, and
eges, altnmough returns from all other groups of farm products were also
somewhat nigher.

Income from truck crops in June was up more than seasonally from May
and ircome from feed grains anu hay increased slightly after seasonal
adjustment.’ On the other hand, because of slightly later harvesting, the

returns from wheat increased much less than usual, and returns from oil-
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bearing crops declined somewhat because of smaller sales of soybeans. These
changes together with the sharp reduction in income from cotton, (largely
because of the emaller quantity of*cotton redeemed and sold during June)
resulted in a deCIine (from 113.0 percent of the 1924-29 average in May to
94,0 percent in June) in the seasonally adjdstedldndex of income from crops.
However, the index of income from livestock and livestock proddcts rose from
145.5 percent in May to 164.0 percent in June:largely because of a rise of

about 25 percent in the seasonally adjusted inceme froﬁ neat animals.

......

announcement of the price stabilization program, marketings of all gspecies of
meat animals were unusuelly heavy in Junes- -+ --.

-Prospects.for 1942 crops on July 1'were much above average and live-

P Y e e

stock production in 1942 will be much above previous yéars, indicating a
record volume of marketings during the latter half.oé‘iéﬂé. If the gene?al
level of farm prices contdnﬁes at about the present level, the heavy volume
~ of marketings should result in at least the usual seasonal increase in farm
income during the remainder of the yeaf. bn the basis of these prospects,
income from marketings in 19M2 nay exceed 14 billlon dollars. If Government
payments are about as large as 1n 19Hl total cash inpome from farm market-
ihgs, ineluding Government paymepts, prbbabiy will exceed 14.5 billion
dollars. | “ .

~- July 27, 1942

" May-Income- Above Last Year NIRRT
In All But 3 States o RCTRNR SO

vr. May income from farm marketings for the entire United States was 33
percent more than in May:1941., It wez higher this year than last in all
States except Mississippi, Louisiana, and Arizona, where cash income from
farm marketings increased less than usual from April to May. Income in
Mississippi in May 1941 was relatively high because of extensive redemption
of loan cotton, while in Loulsiana returns from both cotton and rice were
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Table lys Monthly cash income from farm merkstings, ‘United States
with comparisons

T an.-Junetdan,—ounes:  June May ¢ oune

3 1941 :  1gup 3 19ui ¢ 19up 1/ ¢ 1942 2/
s Million Million Milljon Million Million

$ dollers  dollews Gollars dollars dollars

»
L ]

Source of income

on ae

Income from farm marketings 3 4,012 5,773 113 993 1,059
Ml crops DOOODQG.O.Q.‘.'.: 1,229 l 666 237 R 279 281
Food grwjns sauseasssesal 38 lEO 19 16 25
Feed grains sond hay oooo‘ 2 36 3 49
Cotton and coticnzeed ..3 151 192 33 30 9
Oilwbearing Crors coessed 35 67 7 17 12
TObacco ..nooor,oaoono»o.s 65 7)4'
Vegetobles eecosssesseest 296 430 66 7LL &3
Fruits and nubts seeseesst 179 252 60 - U6 . &7
A11 11v0eSt0CK esevescsssssd 2,783 u ,107 536 T34 718
Meat animals eevesseesesd 1,409 2,146 239 350 389
Dairy produC‘bS soesesessd 889 1’1)4'2 183 217 222
Poultry and ©88S cprcesetl 398 719 - 8 136 132
Government payments eeessesel 328 3/ 25 37 3/
Total income including | |
. Government payments sees.eel 4,340 798 . 1,030
. . ] H .
1/ Revised,

2/ Preliminary,
4/ Not available,

Index numbers of income
192429 & 100

(Not_including Government payments)
June ¢ March : Mprii 7 May ¢ June

1941 ¢ 19u2 ¢ 1yl 1942 1/ & 1942 2/

Source of incone

oo les oo

Income from farm marketingsst:
Total income, unadjusted .8 86,0 100,5 109,5 110.5 118,0
Total income, adjusted 3/ 3 96,0 127.,0 17€,0 130,0 130.5
A1l crops, adjusted sesese? 81,0 1040 14,0 11%.0 94,0
A1l livestock, adjusted ..t 110,0 17,5 156,5 5.5 164,0
Meat anilalp, adjusted 48 117.5 1545 171.0 155,0 195,0
Dairy products, adjusteds.t 107.5 129,0 13%,5 17%.5 131,0
Poultry and eggs,adjusteds 90,0 157.0 lﬁ 133.0 136,0
Income of industrial workers,:
adjusted 4/ cevveeveeresed 1330 152,0’ 157,5 162,5 -
H -,

1/ Revised,
2/ Preliminary. '
. Adjusted for seasonsl variation. '
Based on pay rolls of factory workers and railroad and mining enployees,
adjusted for seasonal variation,
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smaller this May because of smsller marketings. In Arizona sales of cattle
and calves were sinaller this May than last.

The national increase in farm income from April to May was smaller than
usual, however, largely becsuse of declines in the States mentioned zbove and
smaller increases than usual in the East North Central and South Central - . -%..

.regions, In the North Atlantic, South Atlantic, and Western regions, income
rose about the ususl seasonal amount. Income in the West North Central region
increased slightly, whercas usually the level of income in this area is about
the seme 1n May as in April.,

For the first 5 months of 1942 cash income from farm marketings in all
States totaled somewhat higher than last year. The largest increases were in
Main and Idaho where returns from potatoes were sharply higher, and in
Arkansas where marlzetings of both crops and livestock have been substantially
larger. The smallest incresses in dncome occurred in Pennsylvania, New Jersey
and some of the other North Atlantic States where income from dairy products
is relatively importsnt and where prices of farm products generally have not
advanced as much in percentage ag in other areas in the country.

North Atlantic States

Income from farm marketings in May totaled 27 percent more than a year
earlier, with returns from crops and livestock recording esbout the same pere-..
centage increases., In Maine income was up wmuch more than for the region as a
whole because of larger returans from potatoes, and income from crops in
Vermont recorded a large increase Besauame of much larger income from maple
products. Increases in income from potatoes and maple products were also
relatively large in New York. Returns from livestock were substantially high-
er than a year earlier in all States.

Prom January to May cash income from farm marketings in this region
was about one-third higher than a year earlier. Ir Maine income during this
period totaled 75 percent more than in the corresponding months of 1941, but
in the remaining States the increases in income ranged from 26 percent to 37
percent.

East North Central States

Returns from farm marketings in all States continued to record a sharp
increase over last year, the increases in May ranging from 24 percent in
Michigan to 52 percent in Indiana and averaging 37 percent for the rezion as
a whole., Larger returns from grains, soybeans, strawberries, and hogs were
important factors in the increased income in most States.

During the first 5 months of 1942 income from farm marketings for the
region totaled 48 percent more than in the same period last year. In ‘
Michigan the increase in income from livestock has been somewhat smaller than
in the other States and income was wp only 36 percent, but in the remaining
States the increases ranged from 46 percent to 53 percent. The greatest in-
crease from crops was in Illinois, where returns from soybeans and corn were
sharply higher,  Wisconsin had the greatest rise in income from livestock,
since increases in returns from hogs, eggs, and wholesale milk were
particularly large in that State.

]



CASH INCOME FROM FARM MARKETINGS, BY REGIONS,
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West North Central States

PPV
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Income from crops in May was only slightly larzer than a year earlier.
Missouri- and Kansas had,somewhat lower returns, ‘but income from meat animals
in this area recorded a larger gain than in any other region and total income
from farm marketings was 3] percent hizher than in May 19hl All States
recorded substantial zains, but the gréatest increases were in North Dakota
and Nebrasks where income was 52 and 54 percent higher respectively than a
year earlier,

"For the first 5 months of 1942 income from crops in this area recorded
a smaller increasc than in the othar major geograrhic regions. Quantities of
wheat redeemed were sharply smailer than in 1941, =znd narketinzs c¢f many crops
have been relatively small., However, a marked increasc in rebturns from hogs
‘and eggs, tozether with substantial increases in returns from most other live-
stock items, resulted in total income from these products 51 percent higher
than a year earlicr. The increase 1n total income frem all form marketings
was U5 percent over the first 5 months of last year. The increase was fairly
uniform in the various States, rangzing from 38 percent in South Dakota to 50
percent in Missouri.

South Atlantic States

. Increases in cash income from farm marketln 78 this May over last ranzed
from 12 percent in Worth Carolina to &2 percent in Genrgzia. 1In North Carolina
relatively light marketings of both crops-and livestock in May resulted in
only a slight increase in farm income. On the other hand, marketings of crops
in Georgia were considernbly nezviwer than a year eariier and larger crop
returns accounted for most of o suurp increase in income.” 'The favorable
weather for early t rucic crops, potatnes and strawberrics was reflected in in—
come during May and which was scmewhat higher for all of these products than
in May last year. .-

During the first » months incone in all Steates was somewhat hlgher thls
year than last, increasc in the ircome for the reginn as a whole amounting to
approximately U7 percent. Rciurns from cotton, nil-bearing crops, potatocs,
citrus fruits, and strasberries recorded the largest increases among the crops.
Sharp increnses in returns from hogs, eggs, sud dairy products were the most
important factors in the rige in income from 1ivestnck. :

South Centrnl States .

Income from crons in Mississipwi, Louisiana, and Texas was somewhat
less this May than last and income from crons for the whole region was up oniy
2 percent. Income from livestock, however, was. somewhat higher than a year
earlier in all States, the averaze increase amnunting to 41 percent. The to-:
tal incresse in income for the region was 25 percent over May 1941, In
Mississippi and Touisiana returns ' from cotton were lnwer and income from ricé-
in the latter State was much smaller than nsual, so that total income from
farm marketings was 5 percent lower this May than last in Mississin»i and 15 -
percent lower in Loulsiana. In the remaining States incone’ ranged from 16 to‘
72 percent higher than a year earlier.

Total income from farm marketings from January throubh May was sharply
higher than a year earlier in &ll States of this region. The increase amount-
ed to 49 percent which was slightly ¢ reater than in any other major geographic
region. Except for Arkansas, where income this year includes broilers and
thus is not strictly comparable with last year, YR8 increases in income
ranged from 38 percent in Louisiana to 50 percent in Texas.
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Western States

- Income from farm marketings in May was sharply higher then a year
earlier in all States except Arizona, where relotively light szales of
cattle and calves resulted in g decline of 21 percent in the income from
livestock and of 8 percent in totel income from farm marketings, In
Montana, Idaho, New Mexlco, Weshington, and Oregon, higher returns from
crops were an important factcr in a sherp increase in total income, In
Nevada returns from crops were up sharply, but income from livestock ine
oregsod only moderatcly, whercas in California a slight increase in
roturns from crops was accompanied by a marked increase in income from
livestock,

From January to May cash income from farm marketings for the whole
region was 47 porsent Ligher than last year, the Inercascs ronging from
34 percent in Mostana to T1 percent in Idnho, Higher y - tatu mrizes were
accovpaniesf. by larger sales in Idaho and returns from potatces during the
firet 5 months of 2942 were nearly four times as large as a yoar earlier,
In Yow Mexico a larger than usuel proportion of the cetion crop was
carvied over into 1942, rosulting in a marked incroase in income from
crops, In the remaining States the increase in income from crops was less
narked, but was accompanled by substantiel increases in income from livem
stock,

NET FARM INCOME UP SHARPLY IN 1941

Although rising prices paeid by farmers for commodities and services
in 1941, togethor with increased purchases, resulted in an increase in
total production expenditures of spproximately 1 billion dollars over 1940,
the net Income of farm operators from tho products of the farm increased
56 percente Net income to farm operators, before the addition of Governm
nent paynents, was 6,234 million dollars in 1941, compared with only
4,005 million dollars in 1940, When Government psyments to farm operators
are included, net income amounted to 6,748 million dollars in 1941 comw
pared with 4,675 million dollars in 1940, snd was the highost for any year
since 1920 when it amounted to 7,126 million dollars, A4 part of this ine
crease in net income was in the form of additions to inventory although
the net realized income, excluding the changes in inventory, was in 1tself
42 percent more then in 1940,

The igross farm income for 1941 amounted to 13,957 million dollars
and the Increase in inventory of crops and livestock carrled over 1into
the new calendar year, valued at prices at the end of the year, totaled
256 million dollars, Total gross income, including the increase in farm
inventories, was thus 14,213 million dollars, 4 large part of the ine
crease in inventory in 1941 was duc t#o the 4increasc in numbers of cattle
and hogs-on January 1 this ycer compared with last, In 1940 gross farm
income including Government peyments amounted to 11,043 million dollars,
and the increase of invembtories totaled 96 milllon dollars, meking a total
of 11,139 million dollors, Thus the gross product of agriculture in 1941
was valued at 3,07h nillion dollars (28 percent) more than in 1940, The
advance of 24 porcent in prices of farm products was responsible for nost
of this increase, but the increase in sgricultural production was also -
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importants Production in 1941 was the largest on record « nebrly 4
percent more than the previous record of 1940, '

. Parmers'! total production expenses in 194l including wages and
perquisites to hired lsbor, totaled 7,465 million dollars compared with
6 Hgﬁ million dollars in 1940, Nearly all the commoditles and services
used in agricultursl production cost more in 1941 than in 1940, but the
sharpest increases in expenses were in weges to hired labor, feed, and

net rent to nonfarm landlords, Of the total expenses, 843 million dol-
lars were wages and perquisites to laborers living on farms, Thils sum,
if added to the net income of farm operators, ralses the total net In-

come t0 persons on farms from farming in 1941l to 7,591 million dollars.

Income parity, as described in leglslation, is measured by the ree
lation between the net income from egriculture per person on farms and
the net income per peorson not on farms, Income to persons not on farms
increased sharply in 1941 to a new record of 84,806 million dollars,

17 percent more than in 1940, The income of the nonfarm population ine
cludes income £rom agriculture received by persons not on farms along
with nonagricultural income, Since some persons living on farms receive
sone of their income from nonagricultural sources, the income of the non-
farm population 1s overstated to some extent, No data are available for
computing reliable annual estinates of the nonagricultural income re-
ceived by persons living on farms, It is believed, however, that the
proportion of nonagricultural income going to the farm population is
relatlvely constant and that year-to~year changes in such income are re-
lated to changed# in the income of the nonfarm population, Total non-
agricultural income plus income received from agriculture by persong not
on farns probably reflects fairly closely the changes in the Income of
the nonfarn population,

'The estinates of gross farn income, farn production expenses, net
income to persons on farms from farning, and the income of the nonegricule-
tural population are surmarized fronm 1910 to 1941 in tables 5 to 8,

Table 5 contains estinates of gross farn incone, corrections to invento-
ries, production expenses, and the net incone of persons on farms and of
farnm operators during this period, Tables 6 to & contain the basic estimw
nates used in corparing th® net income of persons on farms with the

income of the nonfarm population and a corparison of the income of the

two groups of the population since 1910, In table 2 the total national
incone can be obtained either from nonsgricultural income~ plus the net
Incone fronm agriculture, or the income of the nonfarm population plus the
income fron agriculture of persons living on farns, These tables are a
part of o report on "Net Income and Income Parity Sumnmary, 1910-41," which
contalns nore detailed estinates on farmers! income ond expenditures since
1910, Coples of theriore detailed estimates can be obtained on request at
the Bureau of Agricultural Econonics,

In 1941 income excluding Govérnment payments was above parity for
the second time since 1920, and for the third tinme if Govermnont poynents
aro included, Whon corputing inconc parity for agriculturo, as required
undor the Agricultural Adjustnent Act of 1938, the income of persons on
farns fron farming and the income of the nonfarnm population are reduced
to a per capita basis and then converted to index numbers with 1910-1U=100
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to facilitate comparisons of changes in :nnome benween the two groupss In
1941 the per capita income of the wonfara population was 169 percent of the
base period 1910=14, while the income from farming.of persons on farms was
176 percent of 191014, if Government payments are not included in the
gross.income, and 189 percent ‘inclvding < ovornmen+ payments (*:a’ble 8)e The
income of persons on farmg excluding Goveromen’s payments was Y percent
above parity and income including Governuent payments was neerly l2 percent
ebove parity, - .

Prospective Farm Income in 1942

Presen‘c indications are that production of hoth crops and livestock
~in 1942 will be substantially higher than the record ocutput of 1941, With
prices received by farmers slso expected to averagoe much highcr, another
sharp increage in cash farm income is in '_prospec’c for 191H>7 CGash income
from farm marbe’cmgs may oxceed 14 billisn dollars, In 19%L cash income
’ootqled. 11,244 million dollarse Govermnbnt payments durirg the first half
of 1o42 (b: xsed. largely on 1941l crops) wero ®omewlhah larger than in the
corresponding period of 1941, If total Government payments this year equal
those of 1941, total cash-farm income including Governmen'b pqynents prooa.~
bly will exceed. lll- 5 bllllQIl do}.lars. S

There is a possiblllty, qf coux;se, that beceause of shortages in
storage space, and in packing end transportation facilities, and also be-
cause of a possibility that numbers. of livestoclz cn farms may continue to
in¢rease, that marketings this ycer may not increase gni%e :as rmuch as farm
production, Income prospects could also be reducel by lowering of the
prescnt favorable crop prospects, or by changes in present policies regards
ing the price cellings which permit advances in prices of farm products.

While returns from nearly all farm products in 1942 are expected %o
 be larger than in 19)+1, greatest increases in income likely will be from
oll-bearing crops, hogs, poultry end egss, and wholesale milk, Production
of flaxsced., soybems, and peanute for cil is expocted to be mich larger
than in any previous year snd nminirmum prices have been sot ab levels sones
. what higher thon prices received during 124L, Hog production this year
alzo is mich greater than in any previous year, and so far prices have
averaged more thon one-third higher than during 1941, Large increases in
pro’uction of poultry and.eggs are being accorpanied by higher prices, ro-
sulting in o very shorp increase in income, Production of milk particu-
larly for sele at wholesale, wlll also be larger in 1542 and prices of all
dairy producis have beer somekthat higher this ycar than last, While re-
turns for other major farm products may not increase quite as much a
narked increase is in prospéct for all of ’chem.

Incone fronm fruits and vegetables has gained materia,lly this year
over last because of the marked increase in consuner incomes,ond purchases
for the crmed services snd for lendsleasc, Production of sugar crops 1s
larzet than in 1941 end with higher prices in prospect for the 1942 crop,
incone nay be higher then in any provious year. . Irportant products which
are likely bo record the snallobt increases in incone sre butterfat, re-
toll nilk, and wheat,
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1942 Net Farm Income Also Expected

%o be up Sharply '

A sharp increase in net farm income is also in prospect. ZIExpenses

of agricultursl production during 1942 may experience an even sharper ine
crease than in 1941, but their actval level is difficult to estimate
because of shortege of many products normally purchased for agricultural
productions

Changes in inventories of crops and livestock from the beginning to

the end of the year are also included in net farm income, Fresent indicae
tions are that inventories mey be increased somehwat during 1942, although
in comparing changes in net income it should be noted that increases in
inventories are not realized income,

Income to mersons not on farms likewise is increasing sharply this

year. Fresent indications, however, are that the increase may equal that
reccived by the farm population and that the ratio of per capita income
of persons on farms to those not on forms may increase slightly in 1942,

I.

II,

RECENT RELEASES RELATING TO FARM INCOME AND EXPENSES
Annual Releases

Cash Farm Income Report « Feb, 26, 1942

Wool Production and Income 193M-U41 w Mar, 5, 1942

Mohair Production and Income, 1940 snd 1941 « Mar, 6, 1942

Honey Production 1939, 1940 and 194l = Mar, 9, 19u2

Farm Production and Income, Chickens and Bggs, 19LOwUL - &pr, 19U2

Farm Production, Disposition and Income of Chickens and Eggs, 1934~39 -
Apr, 1042 '

Farm Production, Disposition, and Income from Milk 1935-39 « Apr, 1942

Farm Production, Disposition, and Income from Milk 1940+LL « Apr, 22,1942

Farm Production, Form Disposition, and Value of Principal Crops, 1940-U1 =
Apr. 27, 1942 ‘

Meat Animals -~ Farm Production and Income 1935~1941 ~ Aor, 30, 1942

Farm Production, Disposition and Income, Turkeys 1929=39: Turkeys on
Farns January 1, 192940 = Apr, 1942

Parm Production and Income of Turkeys 194OwUl = Apr, 13, 1942

1941 Gross Farm Income Report ~ June 29, 192

Cash Farm Incone, Government Poynents and Value of Products Consumed on
Farnms, by States, 1924=ll and United States 1910-41 = July 1942

Speoiad TFeatures in Farm Income Situationss

Cash Income, by States, 19394l = February

Cash Income from Farm Marketings, United Statcs average 1936-U40 and
1941wl w March

Gross Income fron Dairy and Poultry Products, by States, 1O4O=L1
Outlook for Feed Expenditures, L942 « April

s
- Cash and Gross Income from Meat Animals, by States, 1940 .and 1941 ~ May

Cross Farm Inceme, United States, 191C«41l and by States 1941 « June



Table 2.- Cash
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income from crops and from livestock and livestock products.

by States, ifay 1940-42

LIVESTQCK AND LIVESTOCK PRODUCTS

e

CROPS

State My - “May -

1940 1941 1942 || 1940 1941 1942

- ‘ L oa.000 | 1,000 | 1,000 1,000 | 1,000 1,000
5 do.llara -dbllars : | dollara dollars dollars dollars

Maine . . « v-0 4 . . LT [0 .z.-zzgs. .1, 149 2,546 1,838 ° 2, 201 2, 894
New Hempshire . . .’ P L1971 - U287 249 1, 166 1,429 1,918
Vermont . « +« &+ « 4 &+ « & 586 ‘1. 199 1,095 2,973 3,738 4,610
Massachusetts . . . . . . 4,095 -4,503 5,082 . 3,572 4,455 5,608
Rhode Island . . . . . . 158 154 161 .. 529 595 794
Connecticut ." . . . . . . 843 885 1,083 | 2,734 3,193 4, 158
New York . ..o o o « o .| -4,387.- | 3,550 5,788 19,967 23, 670 30,428
New Jersey. . . . . . .70v 3,077 3,541 3,629 - 4,441 5,573 7, 258
Pennsylvania . . . .. .| 5,506 . 5,488 6,071 16, 736 20,530 25, 26§
North Atlantic . 21,135 19,726 25,674 53,956 65,474 82,930
Ohio v v v v v o v v v s 5,616 " 4,648 7,055 19, 965 25, 370 36, 766
Indiana . + o & « o o . . 5,931 . 3,937 6,417 17, 130 23, 112 34,674
CTllinois. . . .4 .. . 16, 102 15,573 20,063 28,910 38, 869 52,442
Michigan . . . . . . .. 3,188 4,080 5,117 13,579 17, 750 21, 935
Wisconsin . . . ... . . 1,314 - .1, 600 1,748 23, 469 32,1782 44, 229
East North Central . . . | 32,151 29,838 40,400 103,053 137,883 190,046
Minnesota . . . + « o o . 3,590 4,014 4,878 23, 710 31,323 44,717
Towa « v v 0 0 0 v e e 2,7% 9,533 11, 319 42,050 57, 259 77, 861
Missouri . + o o o « .+ 4 2,583 4,060 2,303 17, 885 . 23, 628 33, 567
North Dakota . . . . . . 3, 154 960 3,093 4,015 6,014 7,482
South Dakota . . . . . . 957 742 1,201 7,480 8, 444 12, 289
Nebraska . + o + o 4 o« « 2,355 |. 1,499 2, 282 15, 185 18, 265 . 28, 219
Kansas . . . o v o o o 4 3,062 |- -6,293 3,3 11, 708, 17, 785 27, 289
Weat North Central . 18,475 27,101 28,396 || 122,030 162,713 231,424
Delaware . . . « . . . . |i . 590, | . 644" 1,193 853 | 1,334 2, 197
Maryland . v « « o o . 4 3, 124 2, 742 3,844 3, 182 4, 135 5, 208
Virginia . o . e 4 v . 3,407 3,032 3,885 4, 245 5,600 . 6,893
West Virginia . . . + . . 638 . 525 510 (I 1,945 2,036 2, 845
North Carolina . . . . . 4,073 5,748 6,388 3,514 4,811 5,477
South Carolina . . . . . | . 2,577 4,402 6,570 1, 854 2,127 2, 364
Georgia : « v » « % 4 o o |- 1,906 2,130 | 5,7% 2,610 3,231 4,046
Florida . « w.. » 4 + + + | 21,368 © 13,948 " 16,693 1,671 1,680 1,962
.South Atlantic . .’ 37,680 33,171 44,807 19.874 24,974 30,992
"Kentucky . . . 4 4 4 . s 1,516 " 1,430 2, 218 6,020 7,681 11, 179
‘Tennessee . « . + + o o & 2,852 3,033 3,461 5,178 7,047 9,941
Alabama . . + « « o 4 . o 3,736 6,634 8,503 2,102 2,591 3,812
Mississippi . . . + . . . 2,007 5,585 4,749 3,033 3,733 4, 141
Arkansas . . . . . . . . 2,278 6, 328 - 12,581 3,318 s, 107 7,119
Louisiana . + « + . « . . 5, 239 7, 724 5, 060 1, 887 2,496 3,638
Olclahoma . v o « o o + o 2,861 2,092 2,350 6,930 10, 367 15, 866
Texas . « o o o 0 0 o a s 11,02 18,449 13,495 26, 200 35,021 48,717
South Central 31,513 51,225 52,417 54,665 74,043 104,113
Montana . . « « . 5 o o+ o 1,314 754 2,318 2,810 3,780 4,988
Tdaho + « « v v v ¢ o v s 2,015 1,734 4,136 3,818 4,677 6,633
Wyoming . + « « + « 4 o & 117 235 259 2, 298 2,851 : 3,990
Colorado . . « + « + o 4 1,188 1,779 . 1,578 5, 680 7,215 10, 443
New Mexico . o « « + o 4 239 279 1,241 2, 415 3,050 3,403
Arizona . « + v 4 ¢« 4 4 1, 008 2, 648 2,948 2, 40 4,039 3,198
Utah . « v v v v v v v & 201 279 447 2,583 3,092 4, %49
Nevada . « o v v o o v 4 - .63 32 91 593 174 936
Washington . . . . . . . 3,617 3,513 7,507 5,492 ‘7,331 9, 880
Oregon . + « « « « o & & 1, 342 991 1, 886 5,121 5.942 8,703
California . . .o« . . . | .28,025 38,854 | 44,503 25,303 | 27,107 38, 430
Western 39,126 51,098 | 66,911 58,353 qg,s;a 94,853
U. S. Cash Income. . 180, 080 212,209 | 258,605 411,931 834,950 . | 734,358



Table 3.- Cash income from crops and from livestock and livestock products,
by States, January-May 1940-42

CROPS LIVESTOCK AND LIVESTOCK PRODUCTS
State January-May January- May
1940 1941 1942 1940 1941 1942

1,000 1,000 1,000 1,000 1,000 1,000

dollars dollars dollars dollars dollars dollars

Maine . . . . . . . . .. 17,758 11,796 24,670 8,617 9,676 12, 800
New Hampshire . . . . . . 2,092 2, 269 2,448 5,875 6,568 8,715
Vermont . . . . . . . . . 3,994 3,651 5,550 13,554 15,077 20, 165
Magsachusetts . . . . . . 11, 303 10, 701 11,504 16, 968 18, 882 25,759
Rhode Island . . . . . . 949 859 894 2,520 2,649 3,545
Connecticut . . . . . . . 12,030 6, 966 7,850 12,561 14, 234 19,877
New York . . . . . . . . 34,950 34,013 48, 880 93,515 100, 810 134, 277
New Jersey . . . . . . . 9, 195 10, 363 10,579 21, 203 24,832 34,483
Pennsylvania N 29, 069 2, 737 34,070 77,355 87,930 116, 845
North Atlantic . . . . .| 121,340 110,355 146,445 252,168 280,658 376,466
Ohio . . + ¢ v v v « o & 29, 064 26,596 39,550 90, 333 107,653 156, 638
Indiana . . . . . . . . . 24,902 19, 999 31,671 80,433 101, 788 155,084
Illineis . . . . . . .. 87,735 57,218 98, 167 133, 054 172,785 246, 142
Michigan . . . . . . . . 22, 889 24, 999 36,708 58,621 72,526 95, 704
Wisconsin . . . . . . . . 14,442 14, 431 16, 735 105, 222 130, 972 203, 246
Eaat North Central . . .| 179,032 143,243 222,831 467,663 585,724 856,814
Minnesota . . . . . . . . 42,382 26,834 30, 948 114, 086 135,072 211,079
Towa . . « v v ¢ o 0 . 86, 746 55,882 64,921 207, 203 258, 430 379, 197
Missouri . . . . . . . . 15, 331 15, 412 17,677 74, 253 94, 276 146,677
North Dakota . . . . . . 18,625 12, 112 18, 609 17,526 22, 699 32,310
South Dakota s e e s e 11, 584 7,713 8, 145 33,802 42, 235 60,822
Nebraska . . . . . . . . 19, 214 18,401 22, 157 70, 717 83,409 129, 132
Kansas .« . « « « o+ o o & 22,476 17, 237 19, 332 $8, 904 83,719 128, 889
West North Central . . .| 216,358 153,591 181,789 576,491 719,840 |1,088,106
Delaware . . . . . . . . 1,719 1, 896 2,722 3,576 4,789 15,450
Marylend . . . . . . . . 7, 258 6, 889 7,996 14, 281 17, 213 28,017
Virginia . . . . . .+ . . 16,506 15, 735 20, 007 18, 687 22,510 35,749
West Virginia . + . . . . 3, 166 3, 166 3,665 8, 212 8, 180 12, 780
North Carolina . . . . . 21,892 22, 893 31,878 13,941 18, 204 28, 544
South Carolina . . . . . 11,923 14, 180 16,971 7,645 10, 195 15,906
Georgia . + « « v « o 4 12, 374 15,049 22, 484 12, 849 17,441 22, 864
Florida . . « « « + + + 585, 195 68,051 97,826 7,735 9,353 12,531
South Atlantic . . . . .| 130,033 147,859 203,549 86,926 107,885 171,841
Kentucky « « « ¢« « + « & 36, 604 33,826 43, 116 23, 258 29, 107 45, 305
Tennessee . .« + + + « « & 21,776 22, 675 30, 189 2, 841 27,469 43,210
Alabama . . . +« + « « o & 11,646 15, 311 22, 894 10, 264 13, 090 18, 240
Mississippi . . . . . . . 13, 222 17, 315 26, 899 12,882 14, 738 19, 669
Arkansas . . . . . . . . 13,051 20, 586 38, 337 13,416 20,594 358, 667
Louisiana + « « « + « « o 20, 922 23,033 28,474 9,837 14, 374 23, 269
Oklahoma . . . . « . « & 15, 165 14, 243 20,909 29, 980 44, 392 65, 638
Texas . . . . . . . . . . 47,367 69, 583 93,628 84, 804 109, 493 174,710
South Central . . . . | 179,753 216,572 304,446 205,282 273,257 425,708
Montana . . . + . « « .« . 9,937 7,762 10,961 13,32 19, 207 25, 122
Idaho . . . . v . ¢« . 12,054 11,029 23, 46 15,523 19,631 29, 189
Wyoming . . . . « + « + o 1,574 1,966 2, 889 10, 928 11, 888 18, 133
Colorado . . . . . . .. 9, 359 9, 151 13,873 31,850 3s, 187 48, 989
New Mexico . . . . . . . 3, 181 2,819 7,403 9,625 12,078 13,015
Arizona . . . . 4 . 4 o 13,716 17,826 27, 865 9,110 13, 806 17,788
Utah . . . . ¢« v ¢« o o 2, 186 1, 996 3,307 12, 276 15, 272 20,581
Nevada . . . « . + + « 618 552 796 3,835 3, 805 6, 242
Washington . . . . . . | 25, 239 26, 776 37,616 23,413 28, 450 41,519
Oregon . . « & « « o« & 10,662 10, 378 14,070 20, 896 24,591 35,419
California . . . . . . J 110,596 130, 426 184, 316 86,879 95,52 153,637
Western . | 199,119 220,681 326,342 237,655 279,435 409,634
U. 8. Cash Income . . . 1,025,635 992,301 |1,385,402 11,826,185 |2,246,799 |3,328,569




Table 4.- Cash income from farm marketings, by States, May and January-lay 1940-42

S May January-May
tate 1940 1941 1942 1940 1941 1942

1,000 1,000 1,000 1,000 1,000 1,000

dollars dollars dollara dollars dollars dollars

Maine . . . . . . . . 4,064 3,440 5,440 26, 375 21,472 37,470
New Hampshire . . . . 1,363 1,686 2, 167 7,967 8,837 11, 163
Vermont . . . . . , . 3,559 3,937 5,705 17,548 18,728 25,7158
Massachusetts , . 7,667 8,958 10,690 28,271 29,583 37,263
Rhode Island PN 687 749 985 3,469 3,508 4,439
Connecticut , , . , . 3,577 4,078 5,41 24,591 21, 200 27,727
New York . . . . . . %, 324 27, 220 36, 183 128, 465 134, 823 183, 157
New Jersey . . . . . 7.518 9,114 10, 887 30, 398 35, 195 45,062
Pennasylvania ., . . 22, 332 26,018 31, 336 106, 424 117,667 150,915
North At lant ic . 75,091 85,200 108,604 373,508 391,013 522,911
Ohio . . . . ., ., .- 25,581 30,018 43,821 119, 397 134, 249 196, 188
Indiana . . . . . . . 23,061 27,049 41,091 105, 335 121, 787 186, 755
Illinois . 45,012 54,442 72,505 220, 789 230,003 344, 309
Michigan . . 16, 767 21,830 27,052 81,510 97,525 132,412
Wisconsin . . . , . . 24,783 34, 382 45,977 119, 664 145, 403 219,981
East North Central . 135,204 167,721 230,446 646,695 728,967 1,079,645
Minnesote . . 27, 300 358, 337 49, 595 156, 468 161, 906 242,027
Iowa . . . . .. . 44,824 66, 792 89, 180 293, 949 314, 312 444, 118
Missouri . . 20, 468 27,688 35,870 89,584 109, 688 164, 354
North Dakota - 7, 169 6,974 10,575 36, 151 34,811 50,919
South Dakota ., . . . 8,437 9, 186 13,490 45, 386 49,948 68, 967
Nebraska . . . . . . 17,540 19, 764 30,501 89, 931 101,810 151, 289
Kansas . . . , . . . 14,767 24,078 30, 609 81, 380 100, 956 148, 221
West North Central . 140,505 189,819 259,820 792,849 873,431 1,269,895
Delaware . . . 1,443 1,998 3,390 5, 295 6, 685 18, 172
Maryland 6, 306 6,877 9,052 21,539 24,102 36,013
Virginia . 7,652 8,632 10, 778 35,193 38, 245 55,756
West Virginia . . 2,583 2,561 3, 355 11, 378 11, 346 16, 445
North Carolina . 7,587 10, 559 11, 865 35,833 41,097 60,422
South Carolina . . . 4,431 6,529 8,934 19,568 24, 375 32,877
Georgia . . . . . . 4,516 5,361 9,77 25, 223 32,490 45, 348
Florida . 23,036 15,628 18,655 62,930 77,404 110, 357
South Atlantic . 57,554 58,145 75,799 216,959 255,744 375,3%0
Kentucky . . . . . . 7,536 9,111 13, 397 59,862 62,933 88,421
Tennessee . . . . . . 8,027 10, 080 13,402 42,617 50, 144 73, 399
Algbama . . . . . . . 5,838 9,225 12,015 21,910 28,401 41, 134
Mississippi . . . 5,040 9,318 8. 890 26, 104 32,053 46,568
Arkansas . . . . . . 5,596 11, 435 19, 700 26,467 41, 180 74,004
Louisiana . . . . . 7,126 10, 220 8,698 30,759 37, 407 51,743
Oklahoma . . . . . 9,791 12,459 18, 216 45, 145 58,635 86,547
Texas . . . . . . 37,224 53,470 62, 212 132,171 179, 076 268, 338
South Central 86,178 125,318 156,530 385,035 489,829 730,154
Montana . . 4,124 4,534 7, 306 23, 257 26, 969 36,083
Idaho . . . P 5,833 6,411 10, 769 27,577 30, 660 52,435
Wyoming . .+ + + + o o 2,415 3,086 4, 49 12,502 13, 854 21,022
Colorado . . . e s 6, 865 8,994 12,018 41, 209 44,338 62,862
New Mexico . . . . . 2,654 3,329 4,644 12, 806 14, 897 20,418
Arizona . . . . . . . 3,248 6,687 6, 146 22,826 31,632 45,653
Utah . . . . . . . . 2,784 3,371 4,696 14,462 17, 268 23,888
Nevada N 656 806 1,027 4,450 4,357 7,038
Washington . . . . . 9, 109 10, 844 17, 387 48,652 55, 226 79, 135
Oregon . . . . . 6,463 6,933 10, 589 31,558 34, 969 49,489
California . . . 53,328 65,961 82,933 197, 475 225,946 337,953
Weatern . 97,479 120,956 161,764 436,774 500,116 735,976
1. S. Cash Income . 592,011 747,159 992,963 2,851,820 3,239,100 4,713,971
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Table 5.~ Gross farm income, expenses of agricultural production
and net farm income of persons on farms from farming,
’ United States, 1910-41

i 13,957

: : {Production : Net
‘Adjustment:  Gross ‘expenses and: .inoome Net
Gross : for ! income :payments of : to ¢ Farm ¢ income
Year ! farm ‘inventory @ adjusted imortgage in-: persons iwages to of farm
¢ income ! changes for iterest,wages! on {laborers : operators
‘ : ¢ inventory: and rent to: farmg ‘on farms
changes : nonfarm : from
: : ! persons ¢ farming :
(1) i (2) (3 My s (5) : __(6) (1)
dol. Mil. dol. Mil. dol. Mil. dol. Mil. dol. Mil. dol. Mil. dol.
19101: . Excluding Government nayﬁeﬁts e 5ok
: 7, + 171 ,50 ,0 , 450 »90
1911 7,821 - o7 ;.gl %.Ogg 3,9;5 gu? %.368
1912 ¢ 7,561 4 96 7.637 3,322 4,335 568 3,767
1913+ 7,821, 26 7,847 3,560 L, 387 5715 3,812
1914 7,638 4 L26 g,06k 3 543 4,516 572 2,944
1915 : 7,968 4+ 73 8,041 3,6l6 4,395 577 3,818
1916 ¢ 9,532 - 266 9,266 4,211 5,055 634 4 421
C1917 ¢ 13,147 4+ 521 13,668 = 5,339 g, 329 197 7,532
1918 + 16,232 4+ 139 16,271 6,611 9,660 gLy 8,713
1919 + 17,710 - 450 17,260 7,383 9,377 1,078 8,799
1920 @ 15,908 4+ 343 16,256 7,888 8,368 1,242 7,126
1921 ¢ 10,473 - 613 9,865 6,070 3,795 805 2,990
1922 : 10,883  + 18 10,901 6,051 L, 850 775 4,075
1923 : 11,967 ~- 75 11,892 6,284 5,608 g1 4,767
1924 ¢ 12,623 -2 12,211 6,651 5,560 ghl 4,716
1925 + 13,567 - 93 13,474 6,608 6,866 856 6,010
1926 : 13,204 % 2§ 13,229 6,612 6,617 893 5, 724
1927 ¢ 13%,251 - 259 12,992 6,678 6,314 gb 5,447
1928 : 13,550 + 186 13,686 6,999 6,687 8 5,831
1929 : 13,824 - 166 13,653 6,917 6,741 8 3 2,878
1930 ¢ 11,388 + 11 11,399 6,282 g, 14 77 , 340
1971 8,378 + 150 8,528 E,ou , 482 88 2,894
195 0 o toa s 1508 21870 ¢ zeb
19%3 : siguo - 620 773380 3:2%2 3:118 72 2:286
193 : 9,022 + 38 9,060 4,521 4,539 530 4,009
193 : 10,3256 - 331 10,025 4,935 5,090 630 4,460
1937 ¢+ 10,908 + 213 11,121 5,361 5,760 741 5,019
1938 : 9,601  + 5 9,606 5,022 4,58l 709 3,875
1939 i 9,757 * 107 9,864 5,395 L,469 696 173
1940 : 10,277 + 96 10,373 5,657 4,716 711 ,005
1941 13,371 * 256 13,627 6,550 7,077 gLz 6,234
: Including Government payments
1933 7,055 6,999 4,017 2,982 2,614
1934 8,486 7,826 4,311 3,515 3,083
1935 ¢ 9,595 9,633 4,596 5,037 &,507
1936 ; 10,643 10,312 4,972 5, 340 I, 710
1937+ 11,275 11,488 5,414 6,074 5,333
1938 : 10,083 10,088 5,092 - 4,996 4,287
19&9 ¢ 10,564 10,671 5,497 5,174 4,478
1940:: 11,043 11,139 5,153 5, 386 4,675
19 6,748

14,213 6,622 7,591

" “Woirt inued -
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(3)
(W)

(5)

. (6)

(7

Table 5.~ Gross farn income,‘exﬁenses of agricultural production
and net farm income of persons on farms from farming,
United States, 1910-U1l -Continued

'Gross income includes receipts from the snle of farm nroducts, the valué of
products of the farm consuned by persons on farms, the imputed rental value

of farm homes, and since 1933, Government payments to farmers.

An adjustment to gross income for sales out of inventory or for the net
addition to inventories from production during the year. Changes in the
numbers of livestock on farmg and in the quantities of crops held

for sale from January 1 to the next are valued at prices at the end of the
year. A minus indicates that there was a net reduction in the quantities
of crops and livestock on farms, whereas a plus indicates there was a net
increase.

Adding columne 1 and 2 results in gross income including changes in
inventories. This is used in comparing the net income from agriculture

with the income from other sources, becausc inventory changes have been taken
into account in estimating the national income. '

‘The annual expénées of production include the costfof goods and services

annually used up in production and estimates of depreciation or maintenance
of durable implements, equipment, and buildings used in production, also the
depreciation or cost of maintenance of dwellings on the farm,

The net income to persons on farms from farming ie the gross farm income,
including corrections for inventory differences (column 3) minus pro-
duction expenses and other payments to nonfarm persons (column Y4).

Farm wages to laborers on farms include cash wages and the value of
food, fuel and lodging furnished the laborer and his family for living
on the farm, They do not include any wages or other income the farm
laborer nmay receive from nonfarm sources.

The net income of farm operators from farming is tho net income of
persons on farms from farming (column 5). minus payments to laborers.
The farm operators include croppers. '
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Table 6.~ National income, agricultural and nonagricultural, . . %
received by persons on farms and not on farms,
. United States, 1910-41

: : Income - : ' Net income®
: ifrom agri- ¢ Income Net ' from agri-‘

: Nonsgri- culture @ of the : income culture ° National

Year ¢ cultural ! received ¢ ronfarm from received ° income
© % 1income  iby perspns i . popu~ agri- i . oonaang!
R “t moton ! lation : culture on farms °
e ": farms ' :

() 8 ) s 5) . (6)

LT

-+ Mil, dol. Mil dol B ‘Mil. dol. Mil dol. Mil, dol, Mil. dol,

R - Excluding Government;payments.-l o

1910 + 27,816 U798 T 28,61k 5,248 .. L4, U450, 33,064
1911 : 27,737 0 - 838 7 28,575 4,753 . 3,915 32,490
1912 : 29,229 892 30,121 5,227 ;4,35 34, Us6
1913 ¢+ 32,W52 © 923 33,375 5,310 L, 387 37,762
191k 5 30,893 958 31,851 5,474 4,516 36, 367
1915 1 32,822 1,037~ 33,859 5,432 439 33,254
1916 + 38,626 1,232 ° " 39,858 6,287 5,055 4y 913
1917 = 43,5 1,616 - S .03 9,945 8, 329 53, 360
1918 ¢ Uu6,701 1,760 L4g, 461 11, 420 9,660 58,121
1919 : 54,327 1,932 56,259 11,809 9,877 66,136
1920 : 63,282 1,743 7 65,025 | 10,111 . 8,368 73,393
1921 &+ 53,062 1,476 -5k, 538 5,271 . 3,795 58, 333
1922 ¢ 54,089 1,578 85,667 6,428 . 4,850 £0,517
1923 ¢+ 63,384 1,683 70 6%,067 7,291 5,608 70,675
1924 : 63,334 1,740 65,07% . 7,300 - 5,560 70,634
1925 66,657 1,664 7 68,321 . 8,57%0 6,866 75,187
1926 ¢+ 72,130 1,64 - 73,779 . g,266 . 6,617 g0, 396
1927 : 70,476 1,712 72,188 * 8,026 6,314 78,502
1928 + 72,669 1,688 T BT 2,375 6,687 81,044
1929 :+ 77,538 1,675 79,213 8,416 6,74 - 85,954
1930 :+ 68,796 1,44 = 70,250 6,568 5,114 75, 364
193 59.233 1,138 56, 371 . 4,620 3,482 59,853
1932 : 40,8 9% 1,320 . 3,217 2,285 43,605
1933 + 38,082 923 ' 39,005 3,793 2,870 b1,875
1934 Mu,909 975 u5,ggu " 4,093 3,118 49,002
1935 + 50,2U9 1,037 51,286 5,576 4,539 55,825
1936 : 59,200 1,130 60,330, . 6,220 5,090 65, 420
1937 ¢ 64,31k 1,125 65,439 6,885 _ 5, 760 71,199
1938 ¢+ . 60,302 1,036 61,338 ~5,620 4,584 65,922
1939 : ‘§M.730 1,037 65,767 5,506 4, 459 70,236
1940 : 71,501 1,054 72,555, . . 5 770. . 4,716 77,27L °
1941 ¢ g3,433 1, 301 gy, 734" 8,378 1,077 - 91,811

H Including Government‘payments ,

1933 : ‘ 9k2 39,024 3,92l 2,982 . 42,006
1934 ¢ 1,024 15,933 . 1539 3,515 -, k9, kLls
1935 1,112 51,31 6,149 5,037 56, 398
1936 ¢ 1,167 60, 367 6,507 5,340 65,707
1937 1,178 65, 492 7,252 6,074 71,566
1938 ¢ 1,106 61,408 6,102 4,996 66, 4ok
1939 : 1,139 65,869 6,313 5,17H 71,043
1940 1,150 72,651 6,536 5, 386 78,037
194 1,373 8k, 806 8,96k 7,591 92,397

Continued -
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(1)

(2)

(3)

(k)

(5)

(6)

Table 6.~ National income, agricultural and‘nonagriculﬁdfal,

received by persons on farms and not on farms,
United States, 1910-41 - Continued

Nonagricultural income is net national income from all sources other
than agriculture,

Three overlapping series of netional income estlmates were used
in developing a continuous series of nonagricultural income estimates
(1) The estimates of Willford I. King for the years 1909-28, appearing
in "The National Income and Its Purchasing Power," National Bureau of
Economic Research, Inc,, 1930; (2) the revised estimates of Simon Kuznets
for the years 1919-38, appearing in "The National Income and Its Compo-
sition," National Bureau of Economic Research; and (3) the estimates of
the Department of Commerce for the years 1929-11, apyearing in the May
1942 issue of the Survey of Current Business.

Since the Department of Commerce estimates were accepted as glven
for all components, and were merély suvnlemented by a few items not
currently included in its totals, the income of the nonfarm population
for 1929-41 can be derived from the Commerce national intome estimates
for those years by a few simple operations, as follows! .Subtract (1)
agriculture's contribution, (2) farm rents included under "real estate,”
and (3) farm mortgage interest paid by nonfarm landlords included under
"real estate"; add (1) imputed net rent on owner-occuvied nonfarm
dwellings, (2) certain adjustments to remove revaluation elements from
the net income of business enterprise, and (3) income from agr1culture
going to persons not living on farms, (column 2), : ‘

Income from agriculture received by persons not on farms includes Trent
to nonfarm landlords, wages to farm laborers not living on farms, and
interest- on farm mortgages.

The income of the nonfarm population shown here is nonsgricultural
income, column 1 plus income from agriculture received by persons not
on farms, column 2, It is too large to the extent that persons on farms
receive income from nonagricultural sources, No data are available for
the construction of reliable annual estimaftes of nonagricultural income
received by persons on farms,

Net income from agriculture ig egtimated by subtracting production
expenses from gross income, which includes receipts from sales, Govern-
ment payments, the value of the produce consumed by persons on farms,
the rental value of the home, and inventory changes. See table 5.

The net income from agriculture received by persons on farms is obtained
by subtracting column 2 from column 4, This is not the total net income
to persons on farms, as many persons living on farms receive income from
other sources, including dividends, interest, and wages for work off the
farm. It includes the net income of farm operators from farming, wages
to laborers on farms, and net rent to landlords living on farms. See
table b, Co

Nationsl income is net income from agriculture, column 4, plus @onagri—
cultural income, column 1, .
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Table 7,- Population, number of farms, acres in f9rms, and income
S to pergons on farms and not on farms, -
United States 1910-U1

Fomlation Income %0 persons

: _ ' Number f Acres . Yot
Ygar X Farm ¢ Noufarm i 0f farms : in farms  On farms | %Z?m:n
. (2)  (3) : ) - (5) i (6)
P Million - Million iillion
: Thousands  Thousands Thousends = scres  dollars dollars
; t Excluding Government payments '
1910 32,077 . 59,340 6,362 221 4,450 28,614
1911 @ 32,110 61,000 6,390 g2g 3,915 28,575
1912 : 32,210 62,270 6,420 895 4,335 30,121
1913+ 32,270 . 63,950 6,450 903 4, 387 33,315
1914 ¢ 32,5?0 66,000 6,480 910 4,516 31,851
1915 @ 32, 4o 67,440 €,520 918 4, 395 33,859
1916 ¢ 32,530 68,750 6,560 925 5,055 9,858
1917 : 32, 340 70,490 €,540 933 8,329 5,031
1918 : 3,770 72, 320 6,520 9o 9,560 g, L6l
1919 : 30,930 73,770 €, k470 9u3 9,877 56,259
1920 : 71,614 T4, 247 6, uug 956 8, 368 65,025
1921 @ 3,763 75,932 500 . 9lo 795 54,538
1922 @ 31,749 77,800 6,510 ou2 ,850 55,667
1923 31,130 80,117 6,400 938 5,608 65,067
1924 3 30,817 g2, 5u9 6’ 350 930 51560 65,07)4
1925 : 30,830 -8k, 330 6,372 924 6,366 62, 321
1926 30,619 86,166 6, 340 936 6,617 73,779
1927 ¢ 30,170 88,217 = 6,260 a50 €, 314 72,188
1928+ 30,188 89,735 6,270 961 €,687 74, 357
1929 30,220 91,029 6,290 974 6,74 79,213
1930 : 30,169 92, 328 6,289 987 5,114 79,250
1931 30, 497 93,146 6,390 1,000 3,482 55, 371
1932 30,971 93, 504 6,530 1,01k 2,25 41, 320
1933 31,693 93,529 6,720 1,027 2,870 39.005
1934 ¢ 31,770 - gl, 2, 6,770 1,041 3,118 -u5 g3l
19% :  A,801 95,063 6,812 1,055 539 51,286
193 @ 3,35 96,363 6,640 1,056 5,090 60,330
1937 30,846 97,628 6,460 1,057 5, 760 €5,439
19738 70, 502 9%,851 6, 320 1,058 4,584 . 61,338
1939 : 30, 305 100,099 6,210 1,060 4, 469 65,767
1940 1 30,079 101, 377 6,097 1,061 L, 716 72,555
9% i 29,860 102,725 6,097 1,061 7,077 84,734
- : __Including Government payments
1933 \ 2,982 39,024
1934 = 3,51 45,933
- 19% 5,037 51, 361
1936 5, 340 60, 367
1937 6,074 65, 492
1938 4,996 61,408
;9 1 5,174 65,869
1940 . 5, 386 72,651
1941 7,591 84,806

Continued -
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Table 7.~ Population, number of farms, acres in farms, and income
to persons on farms end not-.on farms,
United States 1910-41 ~ Continued

(1) “The population on farms includes all persons enumerated on farms in
the taking of the census, whether or not they are engaged in farming,
The census enumerations and estimates have been taken for the census
years, adjusted to January 1l in the years in which the census was not
taken as of the beginning of the year, The population. for the inter-
censal years has been estimated by the Department of Agricultgre.

- (2) ' The nonfarm population is.the total- ‘population less the farm popu~
lation. T:o botal population is determined by the census, adjusted
when “tecesoury to Jeomary 1 In the yeers in which the ceasus was
1 poal-osion estimates for intercensal years from
K. Whelpton, Scvipps Foundation for
.ems, The sstimotes For 1970-4 are by
. fas annual cstimedes between the census
atistics of uirths, deaths, immig Lduion and

\e‘ﬂ’ Lpon

(3) nf farmg is rencried by the census and estimated between
“he pesis of the changes indicated by the cersuses
wboons of charge in the populiation on farms., No

v tnz change in number of farms cince ‘QLO

(u) The meoves Sn o

tween s

s are enumerated by the censuges and'e«**mated be-
s nres 1ndicated by enume ra~ﬁono ot the beglnning

ard en’ 1ot ruonsal period together with indicatiouns of changes.
in Ju sruony on ferms., No allowance was made for chenge in
Acpes gince 1940,

1

(5) The ircome %o perscas on farms is net income from agricultjure re-
celved by persons on farms, see column (5), table 6.

(6) Income to persons not on farms includes nonagricultural income and
income received from agriculture, as in column (3), table 6.
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Table 8,~ Income per farm, and income per person on farms

and not on farms, United States, 1910-41

Yet : Net : ! Index of income ¢ Ratio
income ' 4income t Income : per capita ¢ per capita
from : from -3 per H H farm to
Year ’agriculture’ag?iculture: person : Farm : Nonfarm : per capita
T er ¢ per ! not ¢ (1910-14 : (1910-14 nonfarm
' farm * person ¢ .on farms ¢ = 100) ¢ =100) : (1910-1k4
! on farms ¢ o : 1 = 100)
(1) : (2) : (3) : (4) : (5) (6)
¢t Dollars Dollars Dollars Percent Percent - Percent
i Bxcluding Government payments :
1910 699 179 g2 7 103.b 9%.8 . 104,7
1911 : 613 122 468 " 90.8 95.9 k.7
1912 ¢ 675 135 ugh 100.4 99.2 - 101,2
19173 ¢ 680 136 522 101.2 107.0 94,6
1914 697 140 ug3 104.2 99.0 105.3
1915 674 135 502 100.4 102.9 97.6
. 1916 771 155 530 115.% 118.9 97.0
1917 : 1,274 - 258 639 192.0 13L.0 146.6
1918:: 1,u82 304 670 226,2 137.4 164.6
1919 ¢ 1,527 319 763 237.4 1564 151.8
1920 ¢ 1,298 265 , 876 197.2 179.6 109.8
1921 REY 119 718 88.5 147.2 60.1
1922 745 153 716 113.8 146.8 77.5
1923 876" 180 812 133.9 166.5 80.L4
1924 876 180 788 133.9 161.5 g2.9
1925 : 1,078 223 810 165.9 166.1 99.9
1926 : 1,044 216 856 160.7 175.5 91.6
1927 ¢+ 1,009 209 818 155.5 167.7 92.7
1928 : 1,067 222 829 165.2 169.9 97.2
1929 + 1,072 223 870 165.9 1784 93.0
1930 813 170 761 126.5 156.0 81.1
1931 K45 114 605 gL.g 124.0 68.14
1932 : 50 T4 Lo 55.1 90.6 60.8
1933 27 91 17 67.7 85.5 79.2
1934 U6l 98 ug7 72.9 99.8 73.0
1935 666 143 5139 106, 4 110.5 96.3
193%6 767 162 626 120.5 128.3 93.9
1937 892 187 670 139.1 137.4 101.2
1938 725 150 621 111.6 127.3 87.7
1939 720 147 657 109. 4 134.7 g1.2
19lo 773 157 716 116.8 146.8 79.6
194 ¢+ 1,161 237 825 175.3 169.1 104,73
H Including Government vmeyments
1933 ¢ nnn gl 17 69.9 85.5 81.8
1934 ¢ 519 111 bg7 g2.6 99.8 82.8
1975 1 739 158 540 117.6 110,7 106.2
1936 gok 170 626 126.5 128,73 98.6
1937 9l0 197 671 146.6 137.6 106.5
1938 791 164 621 122,0 127.3 95.8
1939 833 171 658 127.2 134.9 9L, 3
1940 833 179 717 133.2 147.0 90.6
gy 1,245 254 826 189,0 169.3 111.6

Continued -~
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Table 8.~ Income per farm, and income per person on farms
and not on farms, United States, 1910-4L - Continued

(1) ;Net income from agriculture per farm is column (5) table 6 divided
. by number of farms, column (3),,table,7. This includes the net
- income to farm operators and to laborers living on farms,

(2) Income from agriculture per person on farms is net income, column (5),
table 6, divided by number of persons on farms, column (1), table 7,
Persons on farms include farm operators and their families, farm
laborers and their families, and also some other persons living on
farms, The total income per person living on farms 1is considerably
larger than that from agriculture, as many receive income from nonfarm
sources.

(3) Income per person not on farms includes nonagricultural income and
the income from sgriculture received by persons not on farms, as indi-
cated in column (3), table 6, divided by nonfarm population, column (2),
table 7. The indicated 1ncome per person not on farms is slightly too
large on account of the fact that some nonagricultural income 1s reslly
paid to persdns on farms,

(4) Averaging the net income from agriculture per person on farms (2) for
the years 1910-1Y4, and relating the income for each year to this average,
provides a series of index numbers for use in comparison with. 1ncome per
person not on farms,

(5) Averaging the income per person not on farms (3) for the years 1910-14,
and relating the income for each year to this average, provides a series
of index numbers for use in comparison with income per person on farms,

(6) This provides the parity measure of the relation of the net income of
individuals on farms from farm operations to the income of individuals
not on farms as specified in the Agricultural Adjustment:Act of 1938,
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