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THE CURRENT SITUATION

' Preliminary estimates of cash receipts for the
United States, Ja.nuarymkaggst QEIZ

Total cash receipts of farmers in the United States during the first &
months of 1947 were around 17.l4 billion dollars, a gain of 21 percent over the
same months of 1946, If Government payments are not considered, the gain was 26
percent. An increase of 2l percent in prices accounted for most of the change in
income.

Receipts from livestock and products from January through August were
10.8 billion dollars, %0 percent above last year. Meat animals showed a gain of
nearly 50 percent, which was slightly greater than the change in prices. Receipts
from dairy and poultry products showed esmaller increases. With dalry psyments in-
cluded in 1946, income from dairy products in 1947 was about the seme as the year
before. Receipts from poultry products rose 10 percent.

Crop receipts during the first € months were about 6.3 billion dollars,
nearly one-fifth greater than 1946. Heavy marketings of wheat at unusually high
prices raised cash receipts from food grains about two-thirds above laet year,
Unusually large corn marketings from last year's record corn crop, at prices
nearly 20 percent above the 1946 average, resulted in receipts from feed crops
one-quarter greater than a year ago., Although the quantity of cotton sold from
the small 1946 crop was less than usual, prices averaged 27 percent higher than
last year, and income for the first & months in 1947 was 18 percent higher,

Total cash receipts in July were 2.7 billion dollars, 21 percent above
June but only slightly higher than July 1946, Excluding Govermment payments, how-
- ever, cash receipts in July were | percent greater than last year. Income from
livestock and products was about 1.4 billion dollars, only slightly more than in
June. Receipts from all of the livestock commodity groups remained close to the
June level. Total receipts from crops in July were 1.2 billion dollars, 65 percent
above June and & percent above July 1946. Receipts from food grains were more
than double the June level and about one~third higher than last July, reflecting
the mge wheat crop which was being marketed at high prices. Income from corn,
vegetables, and fruits showed smaller seasonal gains.

In August, total cash receipts were about 2.6 billion dollare, slightly
less than im July but 10 percent greater than in Auguet 1946, Without Government
payments, the change from last year was 12 percent. PFrices on the whole showed
little change from July, with prices of livestock and products up slightly and
crop prices down. Receipts from livestock and products were about l.L4 billion
dollars down a little from July but 15 percent above August 1946, Receipts from
dalry and poultry products were lower than in July as seasonal declines in the
volume of milk and eggs more than offset increases in prices. Crop receipts for
August were around 1.2 billion dollars, about the same as in July and 8 percent
above August last year. A large seasonal decline in receipts from wheat offset
e seasonal increase in tobacco, cotton, and flaxseed.

{For releass Septomber 4 a, m.,)
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'I‘a,"ble 1,- Cash receipts from farming,. Unité&”‘s_‘gat'és

:Jan-June:Jen ,~dune: June : May. . June
Source & 19M6 1/: 19T 2/ : 19h6 1/: 19k 3/: 1ok7 2/
- . :Mil. dol.Mil, dol, Mil, dol M}J dol. N11 del,
Farm marketings and C.C.C, loans 3/ :_ 8,803 "1iL,875 __1,5 1,006 2,192 -

Livestock and products 15,722 7,972 . 922 1,382 1,449
Meat animals S 2,799 4, u97 - 328 716 Tk
Dairy products ¢ 1,638 2,089 ° 350 - 383 368
Poultry and eggs s 1,179 1,296 206 260 233
Other s 106 87 38 23 34
Crops 3 081 _ 3,903 598 6lh 743

. Food grains o - o+ 378 825 143 23 T 2ko
Feed crops ;. 608 843 91 131 - 139.
Cotton (lint and seed) : 270 324 8§ .19 10
0Oil-bearing crops -3 76 108 10~ 2Y 17
Tobacco : s 234 . 305 3 10 7
Vegetables i 695 704 157 171 k7
Fruits and tree ‘nuts S 535 460 152 7 1Ls
Other ; _ . 285 334 , 3L 65 38
Government payments - . : 5kl 266 53 37 23
Total cagh receipts 19,347 12,1h) 1.573 2,033 *2 ,215

Table 2.- Indéx numbers of-“cash reteipts from farm marketings and C c:c.
vloans, pvhysical volume of form mavke+1ngs and prices received
by farmers, United States (193) 39 100)

Tted - ._f_Febrﬁary,{ _Mérch_' AprLl May " June
vem i dok7 i 19k7 . 19k7 woaz_/ : 1947 2/

7 ™

Cash receipts from farm marketlngs and .
c.c.C. loans..§/ - ' s N L o SRR
All commodities . i 256 201+ 288 300 330"

Livestock and productu . v 211 349 3%1 3650 3820 T
‘Crops S 183 . 213 20k 215 260 .
Physical volume of farm marketings:

All commodities , : 112 118 119 127 138
Livestock and products o 127 138 14 - 158 165
‘Crops . 93 91 85 . 86 106 -

Prices received by farmers: ' 3
All commodities , T : 262 230 276 272 - 271
~ Livestock and products S 278 202 2862 275 278
< Crops F oLs 266 269 268 262

_/ Reviged . 2/7Pre11minary. 3/ Recelots'from'loans represent value of loans minus
value of redemptions during the month . ' o o

+



JUNE~JULY 1947 ST

State and regional estimates of
cash receipts, January-June 1947

During the first 6 months of 1947, farmers received 35 percent more from the
sale of their products than in the same period last year. Receipts from livestock
and products were nearly YO percent above last year, and crop rcceipts were 27
percent larger. The West North Central Region led all other regions with a gain
in total receipts of K5 percent. Income from livestock and products was up aboub
50 percent in this region, with major increases in meat animals. Receipts from
crops were 65 -percent above last year, principally because of substantial increases
in income from wheat and corn.

Total receipts wére up by more than one-third in both the East North Central
and South Central regions. Fronounced gains in receipts from meat animals and
dairy products accounted for a large part of the increase in income from livestock
and products -~ 38 percent in the Bast North Central Region and U5 percent in the
South Central Region. Total receipts from farm marketings in the North Atlantic
Region were nearly one~fourth above last year. Increases in receipts from wholesale
milk, eggs, cattle, and hogs were especially important in the 25 percent gain in
income from 11vestock and products, while sharp increases in receipts from apples
and tobacco were responsible for most of the 16 percent gain in crop receipts.

In the Western Region, the gain in total receipts for the first 6 months
was slightly more than one-fifth. Cattle, hogs, and wholesale milk accounted for
most of the increase of 28 percent in income from livestock and products; and a
sharp rise in receipts from wheat made up most cof the 17 percent increase in crop
receipts., The relatively small gain of 12 percent in total receipts in the South
Atlantic Region resulted from an increase of nearly 20 percent in livestock and
products — consisting principally of gains in cattle, hogs, eggs, and wholesale
milk -- and an increase of 6 percent in crops due largely to increases in cotton
and tobacco.

During'MQZQ farmers! cash receipts from marketings were %9 percent above
the same month last year. Receipts from livestock and products were more than one-
third greater than in 1946, - crops about one-half, The largest increases were in
the West North Central and the South Central Regions, where total receipts showed
gains of around 50 percent.  There were pronounced increases in receipts from all
major types of meat animals in all States, which accounted for a large part of the
gain of around 4O percent in receipts from livestock and products in both regions.
Total crop receipts increased nearly 90 percent in both regions, as wheat made
sharp gains inali the major producing States. Other significant increases were
made by corn in the West North Central Region and vegetables in the South Central
Region.

, Total May receipts in the Bast North Central Region were 38 percent higher
than last year, Gains in receipts from meat animals in all States were responsible
for most of the increase of about one-third in income from livestock and prdducts;
and increased receipts from corn in Illinois and Ohio accounted for most of the
regional gain of 70 percent in total crop receipts. In the Western Region, there
was a gain of about one-third in total receipts, Higher prices for beef cattle and
wholesale milk resulted in substantial gains for these products in all States; and
total livestock receipts were up 34 percent for the region as a whole. The gain
of 31 percent in crop receipts was due mostly to substantial increases in receipts
from wheat in Idaho, Colorado, Washington, and Oregon, and from truck crops in
California.
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In the North Atlantic Region, total cash receipts showed a gain of 27
percent, the most significant increases having been in cattle, eggs, and whole-
sale milk in all major producing States. The 4O percent gain in receipts from
crops was largely from tobacco, truck crops, and potatoes. The South Atlantic
Region showed & gain in total cash receipts of only 12 percent, made up principally
of increases in income from milk, hogs, and eggs. :

Cash receipts from farm marketings in June were 44 percent above last year
for the country as a whole. The largest gain was in the West North Central Region
where total receipts were 86 percent higher. This increase was about equally
distributed between crops and livestock, principally meat animals, wheat, and corn.
Receipts in the East North Central Region were 48 percent above last year. In-
creases in meat animals accounted for most of the gain of 5l percent in livestock
and products, while corn was responsible for a large part of the 35 percent increase
in crop receiptse.

In the South Central Region, June receipts were U5 percent above last year.
Income from all types of meat animals rose sharply, as receipts from livestock and
products made a’ gain of B4 percent. 4An increase in receipts from wheat wos
especially important as income from crops rose %5 percent. Total receipts in the
Nortn Atlantic and Western regions both showed gains of 19 percent. Meat animals
accounted for most of the gains in livestock and products; and increases in crcp
receipts were relatively insignificant in both regions.

In the South Atlantic Region, total June receipts increased only 11 percent
over last year. Receipts from livestock and products rose 29 percent, with income
from cattle and hogs showing increases in-all States, especially Virginia, Georgia,
and Florida. Receipts from crops in the South Atlantic Region declined 3 percent
from June 1946, Income from citrus fruit in Florida dropped sharply, and there
were slight declines in receipts from vegetables in nearly all States.
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Tadle 3. - Cash receipts from fara marketings, by States,

May 1946 - 47
Livestock snd products . Orops Totad
State and region . .
1946 1947 . 1946 1947 1946 1947
1,000 1,000 1,000 1,000 1,000 1,000
dollare dollary follary follers oliars dollarg
MaLBO vvrvrrenrernrecnsnnnenans] 14,488 su6s | 3,533 4,719 8,021 10,183
Now Hampehire .......covsececes 3,525 4,43 512 61} 4,037 5,053
Vermont .. .ecoevvncccccnrsnnone 7,147 8,338 1,320 869 8,us57 9,207
Massachsetts ...... 7,945 9,675 1,904 3,105 - 9,849 12,780
Bhode Island ............ 1,006 1,294 167 9 | 1,173 1,485
Connectioud ooeeevarrarssesoone 543 7.2%. 1, %1 4,213 6,795 11,44
¥ew York ,... coeesee| 41,379 48,242 - 5, B0 8,691 47,259 56,9
Hew Jerssy ,. 10,791 1,191 3,588 4,31 14,379 18,562
Ponnsylvania ,....cccveveenecs .e 3,628 50,478 6,494 8,244 45,122 58,722
Forth Atlantic Region ,...| 120,%3 149,353 24, 749 3,017 145,092 184, 370
OB10 vuevveveoncencenssonsenses] 148,010 63, 544 8,833 12,029 56,843 75,573
INA1ANA eiverececcrsoensnoncne 46,637 66,779 10,705 12,022 57, 342 77,201
11140048 cevernncnacsrrcascccsn 69,669 98,289 18,899 4l 018 88,568 142,307
MLOBLEAR ,.seescscrnceracecsone 0,268 %,156 5, 310 6,9% 3,578 46,086
Wis00nein ..oiuvbvencoosacccnce 70,965 8k, 380 3,617 - 6,027 74,582 90,407
East North Oentral Region | 265,549 © 1,148 h7,3%64 81,026 312,913 432,174
mm.”'. xR 62'769 81.277 10'115 1“.&1 72.88’4 96.078
IOWB tevevecescsasscomvecscnnnne 98,945 147,652 10,070 24,180 | 109, 015 1m,83%.
L e I T 61,989 14, 9%4 7,499 49,901 . 69,488
Forth Dakots ...cccccevesesenes 8,606 - 11,769 0,784 21,25 29,30 33,020
South DakOt& ,.evecvsecsssccnss 18,957 27,980 6,817 12,938 25,774 | 40,918
HoDTASKA oevvecrvroscoccssssses 3,653 61,013 - 8,223 0,147 | 47,876 81,160
Kaness ...ocevcnsnssens 28,717 40, 352 9,976 33,585 3,693 © 13,931
West North Oentral Region | 22,60k 432,032 70,929 13,51 | 33,533 | 566,433
DOLAVAT® 4evevrvrenrrarnsanenne 586 ,981 - 1,31 1,73 | 621 | 7.7
Maryland ....ovvavones 13,205 12,611.3 : 4,463 6,858 14,668 19,501
VATEANAA tvvveenaenroosrncernse| 12,826 16,296 6,263 6,500 19,089 22,796
Vout Virginle ciovevsecenecsees 3,948, wese | 1.3 | 7% | 539 | 658
North Oarolins ,.....ccveeesees 9,%1 11,184 1h,285 18,537 | 236% 23,72
South Ce'0l4D8 . eiscecccccocas 3,810 l+ 51 6 g4g 8,884 10,658 13,295
GOOrZiA cucvercaosnccne 9,36 11,3;7 ' 9,009 | 8,550 - 18,325 19,897
FLOFIAB oicrververincocaossosne 5,966 7,742 %,219 2,796 | 42185 38,5%8
South Atlantic Begion ,... 61,008 4,455 79,809 83,596 140,817 158,051
16,247 21,853 2,7% 4,2 [ 18,979 2,2
15,851 20,689 4,7 7,905 20,592 28,59
6,983 9,024 6,211 7,811 13,194 16,83%
8,006 10, 244 6,573 7,129 14,579 17,313
9,732 12,268 8,226 10,971 17,958 23.233
cssecesessecssans 5,253 7,192 4,751 14,6 10,004 21,826
Ok1ahOmA ,.coceecnstecsoascrsas| 17,724 24,632 2,610 13,63% | 19,9% 38,267'
TOXAS o00scssascsvesovsossvases 69,233 96,464 22,743 141,6;8 91,976 138,082
South Central Reglon ,....| 148,629 ‘202, 366 58,587 108,105 207,26 Ao,k
KODLADA cevresescrcovscssrsanee 4,193 5,896 9,4% 8,5% 13,623 14,4%
1737 SN 6,788 8,737 5,514 8,902 ‘| 12,2 17;6%
WYOBINE veevevrervansrsanone 2,887 3,246 Lgo n 3, %7 - 3,963
0010T8A0 oovcrveaarcesorsronons 10,661 15,218 3,159 5,942 13,820 21,160
Now HoX100 ouorvvrasnrocoansnes 5,802 8,913 792 1,119 6,594 10,032
ATLSODA ,.veeesscocccoverscnnne 5,800 &,480 6,011 5,015 11,811 13,495
TUtaB yuvusvarcnsssessvesasscsne 7,096 8,67 Y32 1,38 7. Ees 9,9
WOVALR ovevernroscossenssscace 1,33 1,825 i 78 » 1,90
Waehington ,...eeeeesesccccscas 13,076 16,881 12,095 23,93 25.171 ko 27
Oregon ;.eoceccosarscsccsanasse 10,020 12,383 6,925 9,823 16,945 22, "206
Californisa ciececsescocccessesel 61.296 82,112 85,913 106,980 147,209 189,092
Vestern Begion............| 128,9%2 172, 322 1%,872 171,861 | 259,805 34,183
United SLates ........eeeeeeees|1,027,065  |1,361,676 we,mo0 | 614,006 [1,4%,315  |1,995;682
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Table 4. ~ OCash receipts from farm marketings, by States,
June 1946 - 47
Livestock and products Crops Total
State and region

1946 1947 1946 1947 1946 1947

1,000 1,000 1,000 1,000 1,000 1,000

dollarg follary doll dollars dollars dollare

Maine ......eeeeens 4,355 5,672 2,64 2,704 6,995 8, 376
Hew Hampshire ., 3,250 4,372 548 562 3,798 4,9%
Vormont .......... . 7.3% 8,573 9l 506 8,274 9,079
Massachusetts . 7,693 9,867 3,186 3,138 10,879 13,005
Bhode Island .. . 922 1,271 174 152 1,129 1,423
Connecticut ... . 5,5 7,466 1,221 2,973 6,767 10,43
Koew York ,...... . 46,0% 51,552 12,113 11,708 58,143 63,260
New Jersey ,.. . 10,059 13,725 9,223 8,652 19,282 22, 317
Pennsylvania .......... 38,675 52,545 12,172 12,985 50, 847 65,5%
North Atlantic Region ....| 123,895 155,043 42,219 43, 380 166,114 198,423

ONL0 ceeevecrnroonsrarnccncsrves 39,227 60,741 14,798 14,276 Eu,oe5 75,017
Indians .eevevevccncens %,2% 64,125 10,055 12,704 6, 285 76,829
I114n088 .invivencccsvnsosenne 49,074 91,649 17,059 3%,382 66,133 128,031
Miohigan ,.evevevenss essssscsne 27,298 36196)4 1k, g 16’805 )41!662 53D769
Wisconsin ...ieceinnciocaces 67,150 78,2% 10,820 10, 36k 77,970 88,600
Zast North Oentral Region 218,979 31,715 67,096 90,53 286,075 Yoz, 246
Minnesota ....veesaves 53,917 83,038 8,115 13,154 62,692 96,192
1oWA sirevenserccnnees 82,871 174,63 9,611 24,007 92,482 198,638
MLO@OUrL L .oauvrecnnoncncsnees| 1O6D 68,735 L, 362 6,965 44,992 15,700
Forth Dakota ...ovuiieoseessnes| 10,004 18,010 g,401 27,738 18,405 L5, 748
South DakOt& ,.evcevcvscccsccns 19, 381 37,713 7,215 13,946 26,596 51,719
Kebraska 90000 sssesneRessPIIRLE %.5)‘.5 76,02" 6.760 16'665 l}}. D5 92,689
Kansa® ,.ccovevenncvececonsonce 25,701 47,019 50,221 69,3% 75,922 116, 355
West North Central Region 269,049 505,2% 95, 345 171,811 k4, B4 677,041
Delawar® ......ccocveeee veeren 5,913 6,111 1,503 1,621 7,116 7,73
Maryland .........cc000 crerees . 9,937 12,419 6,576 7,676 16,513 20,095
VATZINAA sevvvervencorascesrses 13,23 17, %% 9,035 10,760 22,270 26,153
Wost Virginia .....evevveeccens 4,549 © 6,202 1,496 1,645 6,045 7,847
North 0arolins ...cceecvvsovens 8,002 9,877 14,645 14,569 22,647 24,446
South Carolina ,.....cecececeee 3,176 4,0% 8,338 9,63 11,514 13,670
G00TZi® seuesesrovacrsocnrnnans 8,038 10,895 19,566 19,577 27,604 30,472
FLOrLAA sivvnvrecnsaraceasesans 5,909 9,045 19, 359 12,551 25,268 21,596
Scuth Atlantic Beglon ....| 58,759 75,973 80,518 78,038 139,277 154,011
Kentuoky voovvecrccasosonennes . 15,471 24,550 4,749 6,537 20,220 31,087
Tennesses ......cccevee vesenns . 15,770 25,604 8,33 10,501 24,073 %,105
ALabDORA ,.veeveorrocancosncnnas 6,353 8,858 k4, 840 6,076 11,193 14,9%
Miesiesiopl ...oievveannenes . 6,468 9,043 6,144 7,471 12,612 16,514
ArKBnsas ..ccoeeccoesssen vesone g,271 11,857 8,669 10,258 16,940 22,115
Louislana ,.......... sreceranse 5,285 8,480 2,795 2, 37 8,080 10,877
OklahomA ..eovevoacsonss sessee . 18,208 m1uk 38, 787 51,545 56,995 85,669
TOXAS ooverrcnsscnonns covsssse . 61,996 89, 380 46,435 68,517 108,473 157,897
South Central Reglon ,....| 137,822 211,916 120,722 163, 202 258, 54k 315,218
HOBtAnA s4vververesnresnsanarss 4,125 6,865 7, TO4 8,46 11,820 15,281
I88BO o.0eeevnercovansacnsnnnns 7,108 9,955 4,689 6,256 11,797 16,211
WyomABE voevenrensonronncases . b, 271 L, 351 1 5716 4,572 4,927
0010TBA0 4.evveeceroronseccases 8,508 13,696 k¥, 379 5,810 12,887 19,506
Fow Mexdo0 ..iivvvvnencnnacnnes 4,613 8,610 2,566 3,214 7,179 11,824
Arisona ...cocceeenes eesesesnes 3,399 5,992 10,498 8,216 13,897 14,208
Utah o.ievnnonnas secessenses .on ,58 ,686 3,06 L1 8,658 0,88
Nevada ,..... cecesvessans ]5.,289 Z‘,Lﬂs 11% 3 1928 a.o%} 12,%93
Washington ....eeceevancsessee . 12,70 17,625 14,066 22,594 26,770 40,219
OrSgOR ,.cecsevscoscrscsnasenne 9,622 13,628 10,612 9,766 20,234 23, ¥L
Californla oiveevevcccsnsossnne 52,417 78,085 132,83 127,421 185,252 205, 506
Vestern Begion............{ 114,21 " 168,971 190, 867 195,586 5,108 36U4,557
Unlted States ......ceeseseesesf 922,745 1,h48, 848 596,767 Th2,C48 1,519,512 2,191,496
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Table 5.- OCash receipts from fara marketings, by States,
January-June 1946-47
Livestock amd products Orops ‘ Total
State and region : _
1946 1947 1946 1947 1946 1947
1.000 : 1.000 1.000 1_.000 1.000 1.0&
dollars {ollary follars Lllars follars
Ualne Le.eoereeannrocnsesesanee 23,57 | 29,619 51,659 5k, 260 75,233 83,959
New Haxpahire ......ccceneee 18,690 22,9% 3,738 3,73 | 22,428 26,666
Vormont o.oevvececes . 35,897 45,418 7,958 6,473 43,855 51,391
Massachgetts ,...... . 46,652 55,953 18,273 22,853 64,925 78,806
Mods Island ,..... . 6,03 7,566 1,533 1,682 7,564 9,248
Connecticus ..... . 33,970. 2,095 32,420 3%, 207 66,400 78, 202
Wow York ....ce00ne . 227,927 271,608 57.1&53 4,438 285, 382 ,0
Wow JOTeey .ocecnenores 62, 366 78,245 22,574 | 25,1475 84,940 103,72
Ponnsylvanis ...ccveeveanreccen 213,932 283,549 64,618 77,322 278,550 360,871
North Atlantic Region .... 669,0% 837,047 - 260,238 2,462 929,277 1,139,509
OB10 sevcesosss 245,100 339,261 67,082 77,115 32,182 416, 376
Indians .,..... ] 245,020 355279 65,8% 76,661 30,859 431,94
Illinois ... 381,745 552.395 148,920 zgu.zﬁl 530,665 811,61&6
mch"m cese 1679238 2 o317 56- 5“ 3.237 2239692 279 55’"
¥igoonsin ,.... 356,585 457,788 49,106 50,498 405, 691 508, 286
East Yorth Oentral Reglon | 1,735,688 | 1,926,040 387,401 521,762 | 1,783,089 2,447,802
MANNOBOtA 4eeverrrnnvasnecnass %5,66 479,832 65,601 94,23 421,266 574,073
IOWA secesereocsaresessasonsass 617,6 1,011,909 73,599 149,212 - 691.253 1, 161 121
Moe0url ,..evereracscscecsanee 256,483 375,069 32,619 Bk, 747 289,102 uzs 816
Worth Dakots «ovveessssvoransns 50,7% | 76,968 g8,842 138,449 1%,601 215,417
Bouth DaKOWA eesvvsorssarsesnns 129,662 200,233 19,8% 76,709 179,498 276,942
Hedraska seee sevsesvsssecnne 263.“96 Eu.675 “,928 132.152 m.ua’# 55.827
KaNeRS c.cvenesececvesossoncces 186,928 277, 44k 118, 346 207, 30 25,274 igl, 83
West North Central Region 1,860,647 2,816,1% 513,771 852,898 2, 374,118 3,669,028
DOLAWAI® o40oreccosvocrencnsone 33,778 32,713 L,%7 6,622 38,185 X, 335
Marylend ...ococovness 59,007 . 68,580 16 818 22,261 75,825 90,841
VArginia ,.veevencccsee 71,151 91,7 | us.sm 68,778 116,961 " 160,519
Vest Virginla ...coccvevvsesses 22,448 26,829 8,688 9,63 1,1% 3,465
¥orth Oaroling .....ecevvsessee 53, 360 67.796 79,4614 108,1u2 132.sa)+ 175, 935
South CaToling .,....eeeeeeecns 3,878 %,002 38, 260 50, %9 73,138 86, 371
GOOPELB seseorvsvraonaserossens 53,382 68,016 60, 202 73,4% 113,684 m 455
Norida seesessssvsnserensessoe 37.1){,5 M.lss 232.589 177 618 ) 269.7,“ 22. 7“
South Atlantic Region ... %5,149 435,843 486,338 516,865 851,487 952,708
Kentuoky ¢eceeeeecceccnes 19,773 114, 328 119,632 143,298 199,405 257.626
Tonnesses . ...ee..eo. 6 283 116 868 80,975 84,036 157,255 200, 904
ALBDABS ¢ovvvecrascesecrssonses l+1,679 57,622 40,278 53, 324 81,957 110,946
Mondsodppt civecicecrensencons 38,448 50,664 61,212 58,261 99,660 108,925
ACKRNORS ,oteeoncccncoraorcsons 49,773 72,961 68,922 88,689 118,695 161,670
Louisianad ceeveeeeses 0,6% 43,160 43,451 143,020 74,090 86,180
OK1RhOBA ,.cvuvvcassoosonconnss 99,237 162,164 62,070 109,488 161, 307 271,652
TOXAS ovoerenaroneces 315,802 441, %3 186,33 233,444 502,195 674,797
South Oentral Region ,.... 73,6% | 1,059,140 662,933 813,560 | 1,304,567 1,872,700
mntm X Y TR R R X R A AN 37.37“ %.95 %'339 55.326 ’ 75!713 lpztns
46,293 61,0 43,106 58,753 89, 399 119,807
cecerecvesanaes . 20,673 23 53 4,702 6,481 25, 380 0,013
cerescesrsesnesas . 35,656 106 270 3,096 48,058 24,752 ° 15u, 328
Wow MoXI00 ,0vvvsncovcovcoccons 29,6% ,297 10,606 10,728 Lo, 242 51,025
AP12008 sevvrecnrsrcsssccsnsans 29,898 35,099 s, 247 41,978 78,145 71,077
L1 R U477 45,187 8,645 10,815 47,122 56,002
Tovada cooveccccannccscccnnnces s,oza 13,164 1,899 1,932 a,gzg %‘3,099
Vashington ,...ccecececcaccnscael 71,90 92,951 2,122 151,18 164,026 244,1%
OregOn 4. e ceerssessorssceranse 53,7 68,801 3,953 60,960 97,683 129,761
0a11f0TRIB ceasevcnsvscscacasas 278,3% 363,514 438,716 450,383 717,046 813,897
Vestern Beglon .ecvevracee 700,005 896,858 769,430 896,601 | 1,469,43 | 1,793,459
United Btates .ccevescecesscssf 54722,162 7,972,058 3,080,112 3,904,148 8,802,274 11,875,206
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-',.Table 6,~Cash receipts from farm marketings, by major commodities,
by regions, January-June and June 1946-47

i January - June : June

. S : 1947 as: : : L1%7as
Commodity : 1946 ;. 1947 :percent: 1946 : " 1947 “percent
- ‘ : R “tof 1946: T . T 7 :0£1946

+Mil.dol, Mil,dol, FPercent Miledol, IHl.dol. Per_'cent
NORTH ATLANTIC REGION )

Fé?ﬁnharketlngs aeoccot-oo-oo-uo-oo: 929 1,140 123 166 198 119
Livestock and products seeesesoso: 669 837 125 124 155 125
Dalry prOdUCtS oneucc;;00000.¢': 335 42n 127 73 79 110
Eg{:,S ‘!Olino-anunmncu.on-otAo-og: 154 185 120 21 29 136
Cattle and calves esvessvsonesent 81 113 139 12 25 211
Chickens (including broilers) ,:- 67 68 - 102 13 13 100
Hogs 00 scesssenesnseUrBeseGDD U 23 - 38 165 2 6 258
Other 1/ cuveveosnoscnonennasans 9 9 92 3 3 102
Crops eneecessecscsscecescncanesst 260 - - 303 116 42 43 103
Truck Crops seseeessccccscessess 20 29 96 15 15 100
StraWber‘ries @oeecespsoescoonen o 10 7 66 10 6 64
Greenhouse PrOduCtS Geeescencec s 35 40 115 5 6 114
Otherlé/ AR AR R R R RN EREE XN IRN R 185v 227 123 . 12_ 16 135
EAST NORTH CENTRAL REGION : '
Farm marketings ..,.....,......,...: -1,783 2,448 137 286 422 148
Livestock and. products s,eeceeeesa: 1,396 = 1,926 - 138 219 332 151
Dalry produCts ve oac;cooolo.olcz . 5285 64¢€ 123 113 118 105
Hogs otoo..»o.cc-oooaaa-n-aaco-3 381 €619 163 37 107 286
Cattle and calves cecssscosvass: 250 391 156 25 ' 56 222
Eggs 5esseesensennsoosenseensast 157 188 120 24 31 130
Chickens (including broilers) .: 49 49 100 13 14 100
Other é/ eo-eo‘-actuoonvoccccuo: 34 33 96 7 6 99
Crops ooou-ooto-o'oneco"ctuosooo: 387 } 522 135 67 90 108'
Corn ououn-on-.---o.o:ooao-o'ozt 145 - 244 168 . 12‘ 53 276
.Truck crops esssescosuenoosansel 52 - 20 39 13 13 99
StraWberrleS eas -000000‘0000003 12 11 89 8 9 105
Oats ou.-ovccateuuocooootoucooo: 33 38 115 ., 5 T 156
Wheat ooc-ooo-'uo-;;;;;;oco:c-o: 23 34 150 7 6 85
.Dther i/,ocooo.oo-aon.o-cc-'uoot 122 175 143 22 22 108
WEST NORTH CENTRAL REGION : L -
Farm marketings esececssssiocsscssa: 2,374 3,669 155 364 677 186
Livestock and products eeescecoss: 1,861 2,816 151 269 505 © 188
Hogs '.l.o.OODOOOolcoQon.tooooc: 639 1,069 167 63 180 287 .
Cattle and calves ceescesacssnnt 552 948 172 74 175 237
Dairy products ecvssessssesosoeet 315 406 129 69 78 112
Eggs Ouo.i‘uo..oo-n.O'OCQb.‘oooz 240 278 116 36 45 125
Chickens (including broilers) .: 40 38 95 14 13 98
Sheep and 1ambs eoov’oooceoeaqo: 5}_ 59 117 5 8 155
. Other E/,eo.-o-oooovuo..a-'oo-c: 24 ' 18 T4 3 6, 82
Crops ocu-ooc-oo-aon-n'oooucooo-o: 513 853 166 95 172 180
Wheat .ooo.ueo--oaa.o-o--nooooo: 196 395 201 62 108 174
' Corn aeoc-onqoooo-noo.oo.n-.ooo: 137 256 187 9 34 372
Oats oi.noo¢ooac.-'-oooocou'oo;: 53 53 99 8 lO A 120
- Barley oo.-ooo-noooooos-.oo~ooo: 18 : 23 130 2 5 211
0ther .8/ weevivesssoroesosoccont 109 126 ‘115 14 15 108

r‘_ . .
®® page 10 for footnotes, ' : Continued -
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Table 6.~ . Cash receipts from farm markeuings by major commodities by regions*
January -June and June 1946 h? - Contlnued .

———

— ‘ T Jennary - Juns . ~Tine
Commodity +19%6 f 1947 1§u7 ag . 19K6 i 19k7 p%2§7 asof

il dol Mil. doL rercant Mil.dol. .Mil.dol.. Percen+

-

!

SOUTH ATLANTIC REGION

Ferm Marketings : P 851 953 112. 139 . sk o 111
Livestock and products - E 365 - 436 119 . 59 76 129
Dairy products : o 121 128 w9 - 22 " 118
Chickens (incl. broilers}: 100 9l ol 19 .. .20 - 103
Cattle & calves : 4o 60 149 .6 13 212
Eggs : 59 70 119 10 .. 11 © 121
Hogs : 67 86 129. . 3 T - 261
Other 7/ i 5 5 10k 2 3 11k
Crops o L86  517 106 . 8 - - 78, QZ__
Truck crops 122 0 i3k 110 . 2k .. 2k 99
Peaches | : o .8f 11 5,239 8/ - 11 5,239
Potatoes . : 27 30 112 12 0 0 86
Wheat : : 8. 13 173 N 6 - 169 .
~ Other 3/ : 329 329 100 40 27 66
SOUTH CENTRAL REGION : S ' o
Farm marketings : 1,395 1,873 134 259 375 145 |
Livestock and products 732 1,059 ks 7 138 0 212 154
Cattle & calves 225 384 7T .- .37 .. 86 231
Dairy products .. 153 215 140 S 17 122 .
Hogs : 123 220 179 9 - L, 26 - 275
Eggs ¢ 112 120 107 . - 17 15 93 .
Chickens (inc. broilers) : .57 55 95 . T L
Sheep & lambs : 23 32 138 - 10 S RUR A R ¢
Other 10/ -39 33 87 iz - . 15 90
Crops’ .t 663 81h 123 . 121 . 163 135
Wheat : 65 166 254 5. ) 90 173
Truck crops : 86 83 97 .26 . . 26 .. 99
Peaches . : 2 8 436 R~ .. 8 .. 436
Other 11/ . . 810 557 109 . L1 . 39: 96
WESTERN REGION : : : e
Farm marketings ' i 1,h69 1,793 - 122 305 365 0119
Livéstock and products - : - 700 8397 123 114 169 L8~
Cattle & calves v : 230 - 332 Tuh 32 ... 65 ... 211
. Dairy products 21 277 128 . Sh3 hg . 132k
Eggs : : 87 99 114 , 3 .. 16 127
. Hogs : : 43 65 150 . b S11 284
Sheep & lambs e 52 60 116 6 10 153
- Other 13/ S 72 64 - 90 .16 .. 15 95
Crops L : 769 896 . 117 . 191.. . 196 102
: Truck crops | .+ 168 174 o4 .38 387 .., 99
~Wheat , " : 60 171 284 5 25 .. 156
_ Cherries e 13 20 151 . . .12, . 16 ... 139
- Oranges s 85 Th 88. . . .20... . 13--. 65
v.ApricoLs Lo 11 2 116 ..., 10 .. ... 12..- 116

" Other-13/ .. sy 432 L5 103 ... ..95 ... .92, - 9T
See ‘page lO for footnotes ‘ ' , oo Conhinued - s



Footnotes for Tsble 6 ,
- Sheep and lambs, turkevs, other poultry, wool, bDeeswax, horses, mules, honey,

g/ Fnod greins, feed crops, soybeans,: tobaceo, fruits, excluding strawberries,

potatoes, sweetnotatoes. dry edible beans, legume ond grass seed, forest and nursery

product e

3/ Sheep and lambs, turkeys, other poultry, wool, beeswax, horees, nules, honey.
Rye, buckwheat, barley, sorghums for grain, hay, flexseed, soybeans, tobacco,

ruits, excluding strawberries, dry edible beans, potatoes, legume and grass seeds,

forest, nursery and greenhouse products, popcorn.

2/ Turkeys, other pouliry, wool, beeswax, horses, mules, mohalr, honey.

_/ Rye, buckwheat, sorghums for grain, hay, cottonlint, flaxseed, soybeans,

fruits, vegetables, legume and grass seeds, Forest, nursery'and greenhouse products,

pPOPCOTrIe

]/ Sheep and lambs, turkeys, other poultry, wool, bees, beeswax, horses, mxles,

honeye

g/ Less than $500,000.

2/ Rye, buckwheat, feed crops, fruits, excluding peaches, gweetpotatoes, legume

and grass seeds, forest, nursery, and greenhouse products.

gy Turkeys, other poultry, wool, bees, beeswax, horses, mules, nohair, honey,

__/ Rye, buckwheat, feed crops, cottonlint, floxseed, soybeans, fruits, excluding

peaches, potatoes, sweetpotatoes, legume and grass seeds, forest, nursery, and

greenhouse products, popcorn,.

;g/ Chickens, broilers, turkeys, other poultry, wool, bees, beeswax, horses, mules,

mohair, honey. L .

13/ Bye, rice, feod crops, cottonlint, flaxseed, grapefruit, lemons, apples, peaches

pears, grapes, plums, prunes, strawberries, small fruits, figs, avocados, other

fruits, dry edible beans, potatoes, dry field peas, legume and grass seeds, forest,

nursery and greenhouse products, popcorn,.

Volume of agricultural production in 1oLy

Prelininary estimates indicate that the total volume of agricultural
p;ochtlon for salé and consumption in farm households in 1947 will probably equal
the record high production of last j Jear —- ond may even exceed it by a small margin,

Index;nuhbers by commodity groups for the period 19&0-47 are given in table
7+ Index numbers for earlier yczars back to 1909 wcre last published in the . :
Decenber 1946 issue of the Farm Income Situstién.

The all-comriodity index for 1947 -- based on crop indications as of August
1 (corn ag of August 15), ond estimated marketings and home consunption of live-
stock and livestock products during the calendar year. —- is 37 percent above the
193539 average, 1 point higher than in 1946. The index for all livestock remoins.
unchanged at the 1946 level, with snall increases. for meat animals and dairy :
Products offset by a decline for poultry and eggs. On the other hand, the all-crop
index shows a new record high, 2 points above last year., Increases in the inficated
production of food grains, cotton, and oil-bearing and sugar crops outweigh declines
for other groups, particularly feed crops and vegetables.



JUNE2JULY 1947 ' el

Table 7.~ Index numbers of volume of production for sale and home _
coneumption, 19).@.-}_;,7 (193:: 39__100) . o

To%0 1946 | 1947

e ve

.19u35§ 154 | 1945

oo oo
oo wve
.. e
e e

'Commoﬁity group ‘1941 T 19Lo

Livestock and products:

. Meat animals'g/ vhesasan
Dairy products. :y averes
Poultry and eggs E/ ceoe

118 118 1% 150 , 155 147 145 1l

105 110 114 113 - 115 119 119 . 120

109 116 131 152 153 163 153 W47

A11 livestock: 5/ ceseeesd 112 115 .126 ;“13r<4 1&1; o 13 137

Crops: . o | ’ V L

Food grains-ff-....u..... 110 13 139 116 148 155 164 201
7

® 9o g0 O+ a0 G0 05 € 6o ss lan 9o

Feed crops ceesseesest 114 125 129 125 153 1k 172 1
Cotton (lint and seed)..: 95 83 98 g7 9k 62 66 9
Truck crops 8/ ‘.....ve.t 111 116 129 124 137 12 157  1ko
Other vegetables 9/ ....: 101 100 o4 125 106 1100 126 102
TODACCO evsnsnnassnnssaad 101 87 97 - 97 135 137 159 146
Fruits and tree nuts 10/: 110 113 117 108 123 112 133 129
. Oil-bearing crops 11/ ..: 171 187 300 325 270 291 275 299
Sugar crops 12/ ........: 104 97 110 gL g 94 103 114

A1l crops 13/ ..........t 107 109 121 114 128 122 135 137

All commodities e.ceeceses

.
13

.

.
.

]
4
[
.
(3
.
°
.
.
.
.

110 13 1ok 108 1% 133 136 13

I Productlon estimates are based on preliminary crop indicatiomsas of August 1
corn as of August 15), and estimated marketings and home consump+1on of livestock
and. livestock productse.

Cattle and calves, hogs, sheep and 1ambs, and thelr proaucts.

Farm butter, cream, wholesale and retail milk.

Chicken eggs, commercial broilers, other chickens, and turkeys.
"Includes wool and mohair in addition to commodity groups shown here

Vheat, rice, rye, and buckwheat.

Corn, oats, barley, sorghums for grain, and hay. : ] )

For fresh consumption: artichokes, asparagus, lima beans, snap besns, oeets,
cabbage, cantaloups, carrots, cauliflower, celery, cucumbers, eggplant, lettiuce,
onions, peas, peppers, spinach, tomatoes, and watermelons or processing; aspars
gus, llma beans, snap beans, beets, cabbaee, sweet corn, cucumbers, peas, spznach
-and tomatoes,

9/ Potatoes, sweetpotatoes, and dry edible beans.

_Qj Apples, peaches, pears, grapes, cherries, apricots, strawberrles, cranberries
oranges, grapefruit, lemon s, olives, dried figs, plums, drled prunes, almonds, '
‘walnuts, and pecans. e '

11/ Soybeans, peanuts, and flaxseed.

L_/ Sugar beets, sugarcane for sugar, sugarcane, sirup, sorgo glrup, and maple
sugar and sirup. '

;_/ Includes cowpeas and hops in addition to commodlty groups shown here.

SGSUAREEIN
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NET.FARM INCOME AND INCOME-PARITY REPORT, 1946

Gross farm income in 1946 ‘was 14 percent higher than in 1945; but with pro-
jduction expenses up only 9 percent, the realized net income of farm operators was
’19 percent- above 1945, Net income of all persons on farms from farming operations
continued well above parity as defined in current legislation, having increased
o1 percent from 1945 to 12U6 while the number of people on farms increased only 7
percent, Total net income from agriculture was also up about one-fifth, with agri-
culture accounting for more than 11 percent of the total national income in 1046,

Income of Farm Operators

Realized net income of farm operators in 1946 amounted to 14,389 million
dollars. This was higher than in 1945 by 2,353 million dollars or 19 percent. A4
rige of 3,501 million dollars (1k ?ercent) in gross income was partially offset by
an increase of 1,148 million dollars (9 percent) in the total cost of Tarm produc-
tion. DRealized net income of farm operators represents gross income less production
expenses, the former including (1) cash receipts from farm marketings and Government
payments, (2) the value of farm-produced food and fuel consumed on farms, and (3) * -
the rental value of farm dwellings, (Tables 2, €, and 9.)

All major cpmponents of gross farm income increas~d. Cash receipts from
farm marketings were 1M perceat higher than in 19U45; the value of home consumption
was up 17 percent; the rental value of farm dwellings was 10 percent higher; and
Government payments to farmers were 4 percent more than in 1945. TUnlike production
expenses, which have shown a steady rate of increase over the last 3 years, the
increase in gross farm income during 1946 was much larger than in either of the two
preceding yesrs., (Table &.) '

Farm-production costs have increased at a rate of about 9 percent a year .
since 1943, 1In 1946, all major cost items were higher with the single exception of
farm-mortgage intercst payments, which remained unchonged from the preceding year.
?urchases of livestock and the cost of ferfilizer and iime were both up by more than
20 percent. Taxes, labor costs, and miscellaneous operating expenses were each 10

ercent or more above 1945, And rents to nonfarm landlords, feed purchases, and
harges for maintenance and depreciation all showed increrases of between 5 and 7

ercent. (Table 9.)

armers' Net Investment

Farmers spent about 2.6 billion dollars on buildings, motor vehicles, and
ther machinery and equipment during 1946. This was almost 50 percent more than in
945, and the highest level of capital expenditures by farmers on record. With the
emoval of many wartime scarcities, farmers began to replace and add to capital
quipment which had deteriorated during the war; and their expenditures during 1946
xceeded the amount charged off as necessary for upkeep and replacement for the
irst time since 1942, This excess, representing farmers' net investment in
achinery, buildings, and other equipment, amounted to 386 million dollars. The
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backlog -of necessary maintenance and replacement is still large, however, especislly
in. farm buildings; and-farmers -will have:to ;invest rather-heavity for scveral years
more if this backlon is.to be-eliminated -ang- if- the ;pentrup: demand ior new machlnefy
and equipment is to be satlsfled. (Tables 9; 10 and ]l.) S

]

Farmers used more of their current 1ncome on, capltalfoxpendltures and
family living . and less on debt -retirement than in'previous ysars. Total farmﬁ
mortgege debt increased By 160 million dollars, .or more ‘than 3 percent, during 1946,
This was the first increase in 20 years; but it was relatively small compared with
the increase of almost 10 billion dollars, or 14 percent, in the tetal value of farn
real ectate and other property used in production. (Table 12, ) ' '

Income of Persons on Farms o L A : L

Net income of. persons on. farms from farmlng was 16 649 mllllon dollars in
1946, This includes (1) the realized net income of farm operators, (2) the value
of changes during the year in inventories of livestock and of crops held for sale
on farms, and (3) farm wages received by laborers living on farms, Changes in crop
and livestock inventories are¢ introducad here primarily to insure compaxablllty with
the income of persons not on farms, which includes changes in nonfarm business in-
ventorieg. . Decreases during 1946 in livestock inventories on farms were largely
offset by inereasges in inventories of grains and somec other crops, as indicated by
g net decline of only 19 million dollars in total inventories held for sale compared
"with a-decline of 439 nillion dollars in 1945. Wages to laborers living on farms
were more than 10 percent higher in 1946 than in 1945, Higher realized incomes of
farm operators and farm laborers, tozether with a smaller downward adguotment for.
inventories, resulted in a 2l-percent increase in the net income of persons on -farms
from agrlculture and Government payments. (Table 2,)

If onlv cash income and cash eApendltures are con31dered the increase was
much-smaller,  Net cash available to persons on farms in 1946, after doductlnF all
cash spent for productlon purposes, was 12,737 million dollars. .This was only 12..
percent more than in 1945 as compared with a 2l-percent increase in net. income, The
difference arises from several factors which are shown in detail in table ll. Two
factors are most -important, however: (1) farmers' net investment in bulldlnas and
machinery, included in net income but execluded .from net cash available, was sub-
stantially positive in 1946 whereas it was a negative figure in 1945; and (2) cash
received for the sale of crops and livestock from existing inventories, excluded
from net income but included in net cash available, was much smaller in 1946 than
in 19#5, (Pables 10-and 11.) : S

In addition to income from farming, persons on farms receive income from,
nonfarm employment and from other nonagricultursl sourcos. Rough estimates of their
incomeé from nonfarm sources in 1946 indicate that it amounted to approximately 4.3
billion dollars as compared with less than U4 billion in 1945. This brings the total
net income of the farm population from all sources to 20.9 bllllon dollars, 18 per-
cent more than a year earlier, (Table 2,) :
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Income of:Borsons Not on Farms : ' e

Income of persons not living on farms totaled 1L46.3:billion dollars in 1946
as compared with 1L45,5:Billion in 1945, Their net income from agriculiure and
Goverrment payments showed a bwpercent increase. But nonagricultursl incéme, after
allowing for the part that went to persono on farms, showed very llutle chanwe.
(Table 2.) v .

Tetal nonagrlcultural iricome is roughly divided between the farm and non~. -
farm populations in tables 2 and 3. The other tables in this report, however, are
designed to match the historical series back through 1910 presented in earlier
parity reports. Since a reliable historical series on the proportion of total non-
agricultural income that accrues to the farm population is not available, all non-
agricvultural income is assigned to the nonfarm group in these other tables. Tor
parity purposes, the 2l-percent incfease in the 1946 income of persons on farms
from farming should be compared with an increase of less than 1 percent in total:
nonagriﬁu%tural income combined with farm income received by persons not' on farms.
(Table 4. . '

Net Income from Agriculture and National Income

Net income from agriculture, or agriculture's contribution to the national
income, is the sum of the net income from agriculture and Government payments re-
ceived by persons on farms and by persons not on farms. It amounted to 1&,3%9
million dollars in 1946, or 19 percent more than in 1945, Since nonagricultural
income showed only a slight increase, agriculiure's contribution to the total
national income rose 9.7 percent in 1945 %o 1%;3 percent in 1946, the largest in
more than 20 years. (Table 1.)

Differences between the estimates of national income shown in tables 1 and
2 and thoso publiched by the Denarument of Commerce are discussed oulow in uhe Tote
on Methods and Comparablllty, : :

Income Averages ©

Because of an increase -- the first since 1933 ~- of almost 7 percent in the
number of persons living on farms, their per capita net inccme from agriculture and
Government payments showed a llY-percent increase over 1945 as compared with a rise
of 2L percent in aggregate net income., FPer capita income from agriculture and
Government . payments was $620.in 1946 as compared with $544 in QY5+ With nonagri-
cultural income included,:. the per capita income of the farm population rese 11 per-
cent to $779 in 1946, Fer capita net income- of persons not living on farms in- -
freased slightly to $1, 288. (Tablc 3 ) ( - :

The average farm operator reallzcd a net income of $2, 541 from ayrwculture
and Government payments in 1946. This was 19 percent more than the 1945 average of

$2,140, - {Table 7.)
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Parity-Income Ratios

Per capita income of persons on farms from farming in 1946 was well above
parity income. The latter, however, ig tied to changes in the per capita income of
all persons in the nonfarm population; and this over-all nonfarm average has not
risen nearly so much in recent years as has the average for industrial workers,
Their wages in 1946 averaged $2,238 per employed worker, or 384 percent of the 1910~
14 level. Average hourly earnings of factory workers alone were 511 percent of j
their 1910-14 average. The average farm worker in 1946 earned $1,741 from agricul-
ture and Government payments, or 470 percent of his average annual earnings in
1910-14. Thus, if parity were computed in terms of income per farm worker as com-
Pared with average annual wages of employed industrial workers, the parity ratio for
1946 on a 1910-1k4 base would be 122, (Table 6.)

1

In terms of income per person instead of income per worker, the parity-
income ratio exclusive of Government payments was 161, or 19 points higher than in
1945, Including Government payments, the ratio was 168 as compared with 149 in
1945, These ratios are’ computed in accordance with the definition of income parity
prescribed in the Agricultural Adjustment Act of 1938, The income of persons on
farms from farming and the income of the nonfarm population are each reduced to a -
per capita basis and then converted to index numbers with the 1910—1H average as
100. The ratio of the two indexes represents the parity-income ratio. In this
computation of nonagricultural income is assigned to the nonfarm population,
(Tables 1 and 5.)

NOTE ON METHODS AND COMPARABILITY

The estimates presented this year include some extensive revisions extendin
back to 1940 and affecting both the farm and nonfarm components of national income.
Revisions in the estimates of farm income are based largely on data collected in
the 1945 Census of Agriculture. Those in the estimates of nonagricultural income
are based on recently published revisions in the national income estimates prepared
by the Department of Commerce. No change has been made in concept or coverage; but
the statistical revisions are sufficiently important to warrant some discussion.

&

Farm Income

The data collected every 5 years in the Census of Agriculture provide im~
portant bench-mark checks on the level of various series used in estimating farm
income and expenditures., These checks apply not only to the volume of production,.
sales, and home consumption of farm products —— in other words, to the estimates of
gross farm income -- but also to many items of farm-production expenses. The esti-
mates of net farm income are affectcd by changes in either or both of these elements
and must usually be revised for the preceding 5 years after each Census.

Most of the final tabulations from the 1945 Census of Agriculture have be-
come available within the past year; and this report includes revisions based on t#f
Census data. For 1945 and 1946, the estimates of gross farm income and production
expenges are fully revised:; and these revisions, as they applied to cash receipts
from farm marketings, were discussed at some length in the May issue of the Farm
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Income Situation. For 1940-LY4, however, the revisions are not yet complete., F¥ro-
Juction expenses for those years are revised; and so are the estimates of gross in-
come from tobacco, farm gardens, and all livestock products except meat animals.
But for commodities representing approximately two-thirds of total cash receipts
from farm marketings, necessary revisions in cash receipts and home consumption are
not yet available,

It is evident, therefore, that the 19UO~L4Y4 estimates of net farm income are
not entirely comparable with those for other yoars; but they are more so with the
partial revisions included than they would be with none at 2ll. The revisions in
general have been upward, both in gross farm income and in production expenses.

But the latter have been raised more than the former in most caseg; and the esti-
nated net income of farm operators has been lowered in all years except 1GUl. These
rcductions in net income are likely to remain, for the last few years at least; even
after the estimates for 1940-il are fully revised.

The downward rsvisions in net farm income coincide with upward revisions in
the estimates of nonagricmltural income for recent years; and since both of thsse
changes have the effect of reducing the income-parity ratios, the latter are
generally lower, especially for 1945.

Vational Income

The upward revisions in nonagricultural income cover the period since 1940,
and are substantial in some years. They are bzescd on revisions in the Department of
Commerce statistics on national income and product, published in the National Income
Supplement to the Survey of Current Business for July, 1947. The Commerce series on
national income has been revised back to 1929, both statistieally and conceptually.
Only the statistical revisions, and those only since 10L0, have been incorporated in
the BAE series, Statistical changes in the Commerce aggregates for eaplier years
are fairly emall, and have not been allowed for.

The BAE series on national income is merely the sum of its own estimates of
nonagricultural income, derived in part from Commerce data, znd its own series on
the net income from agriculture. Because both of these series were constructed to
neet the legislative specifications for measuring income parity for agriculture,
requiring strict comparability between the estimates of farm and nonfarm income,
they have differcd somewhat from the current estimates published by the Department
of Commerce, The BAE series on nonagricultural income back to 1910 is based on
estimates for the earlier years prepared by Willford I. King and Simon Kuznets of
the National Bureau of Economic Rescarch; these estimates were spliced as. carefully
28 possible to the levels indicated by the Commerce series for the period since 1929;
and the results have been adjustzd to provide greater comparability with the esti-
nates of'-farm:’incoma,

- Aside from certain minor statistical discrepanciss, it has been these latter
adjustments that have accountéd for the differences between the BAE and Commerce
éstimates of national income for vrecent yea~s. Hitherto the differcnces have been
hree in number: : ' ‘

(1) The BAE sories has included the net rental value of owner-occupied non—-
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farm dwellings to, match the rental value of farm homes included in farm income. ‘The
"Commerce series excluded both. '
© . (2) The BAE series has been adjusted to eliminate the effect of price
fluctuations on the reported values of nonfarm buainess inventories in order to
match the treatment of farm inventories in the estimates of farm income. ,

(3) The BAE series has been further adjusted in order to value nonfarm
business charges for depreciation and depletion of capital equipment on the basis
of replacement instead of original cost, as repor%ed. This 9 in line with the
treatment of depre01atlon charges on farm buildlngs, machlnery, and equlpmentL

Ag recently rev1scd the Commerce series on national income now includes the
first two of thess: adJuﬂtmentsa But it also .includes a number of .changes in concept
which have not besn incorporated in the BAE series. In addition ‘to the third ad just-
ment above, therefore, and aside from some sintistical discrépancies, current dif-
fcrenceﬂ between the BAE and Commerce estimates of national income arise from the
follow1ng changes in the latter s coverage'

(1) Interest payménts on goverhment debt (Federal, State, and local) are
now excluded.. o v L :

(2) Corporate income and excess profits taxes are now included.

‘ (3) Allowances for depletion of natursl resources are no longer deducted.
This applies to nonfarm depletion only:; no allowance has ever been made fer -soil
depletion on farms.

(4) The compensation of nonagricultursl employees now includes a more com-
plete coverage than before of 1ncome in kind and "other supplements to cash wages and
salarlese
B (5) Increases or decreages in farm inventories of crops not held for sale
~= chiefly corn and hay held for feed ~- are now included 1n a@dltlon to 1nventory
ch nges of both crops and livestock held for sale, .

It nay be ‘desirable eventually to incorporate some of thede changes in the
BAE series in order to improve the comparison between income per person on farms and
incone’ pcr person not on farmsa Other changes, however, are more doubtful from this
standpoint. ' :

STATISTICAL TABLES

Contents

The following tables summarize the estimates of net farm incomé and related
data for 1946 and the six prieceding years, with averages for.1035-39 presented for
comparigon. For some of the more important series relating to income parity for
agriculture, annual data back to 1910 are also given in table 1. Oertain minor
revisions in the data for earlier years are wuot incorporated in this report ag more
comprehensive revisions may be neécessary later on, As explained above 'in the Note
on Methods and Comparability, the date on farm income for 19Y40-4Y are not yet fully
rev1sed and, for this reamson are not altogether comparable with the estimates for
other yearsq Pinel r.-visions for this period, nowever -- to be published next
year -- are not likely to be very large. :

Except where footnote references indicate otherwise, the various categories
~4f income and expenses are comparable with those presented’ back ‘through 1910 in the
“Net Farm Income and Parity Report, 1943 and Summary for 1910-U2", BAE, July 194k,
The reader.is referred to that report for the earlier data in series not included
in table 1, and also for more detailed explanations and definitions of terms,
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Table 1.~ Selected series relating to income parity for agriculture, 1910<U6 v

3 K Farm operator AN I R in ‘
L8 Taab 1 Gross imcome Teallsed ¢  National R :

3 3 .
Year : receipts 3 $ " Aet {ndome "3 R t PFPeroent of
: from ! g rl.::lo:uro : from f incoms ' 4 dmouny tnational 4ncome
H farning H . 3 iculture 3 3 - . 3
t M1lion Wiiien Mnm iiton 11T g
$ dollars dollars dollare dollars. - dollars Porcent
1910 5,793 7,352 3,753 33,06h »2u8 13-9
1911 5,596 7,081 4% 32,490 753 1h.6
1912 6,017 - 7,561 3,60 ) , 3,456 5,227 - :,13’3 .
1914 6,050 7,638, 3,518 %, 367 5,474 13.1
1915 6,403 1,958 3,745 38,254 5,43 4.2
1916 +.ouseoald 1,750 9.5% 4,687 o W03 . 6,287 14,0 .
1917 eeveroest 10,746 13,147 - 7,011 - 53,30 - 9,945 14.6,
1918 seeneansl 13,461 16,2% 8,674 88,121, 11,420 19.6
1919 eveneent 14,602 17,710 9,249 66,13% - 11,809 ) 179
1920 .evevanet’ " 12,608 © 15,908 ¢ - o 6,778 * - 13,93 10,111 13.8
1921 4iveoessd 8,150 10,478 3,603 58, 333 5,271 9.0
1922 sesecsnet 8,594 10,883 . 4,057 60,517 6,428 - 10.6
1923 ceveineed 9,563 11,967 4,842 - 70.5;3 7,291 10.3
1924 ..ueiaint 10,221 - 12,623 . 5,128 70,6 : 7,30 10.3
1925 seersesed 10,99 13,567 6,103 75,18; 8,59 11.3
1926 13,200 ° - 5,699 - 80,96 - - - 8,266 ©10.3
1927 5,706 78,502 8,026 10,2
1928 . 81,044 8,371% 10,3
1929 6,0 85,954 8,116 9.8
ERERE S & mooEE m W
] ’ ’ (] R
1972 torenanst 4,743 6,406 1,8% 393.605 3,217 T ,
] . . . . : 3 ' T . .. , -
b § \ . .
o 7 " ' Exeluding Government payments
1 o
1933 eirsvenst - 5,314 . 6,924 2,569 . .l,875 3,793 . 9.1
19 eenees vt 6,3 - 8,040 3, %2 49,002 4,093 8.4 .
19735 eev.vevsd - 0 F,086 9,022 3,98 55,825 - 5,576 10.0
1936 eeoercest 8,37 10, 356 4,812 65,420 6,220 : 9.5
1937 eeaeeen .1 %, 850 110,898 . Y,825 7,189 6,879 9.7
19738 sieeenset " 1,686 < 9,589 . 3.9;2 65,9 ‘ 5,628 8.5 . .
199 eeveenent. ... TBIL .. .. L 9eTHO . ... £ - 70,708 . 5, 548 - 1.8
1940 4vcuaneot 8,%6 10,24 3,57 »508 5,644 : 7.3,
b1°1T | 11,190 13, 28 5,960 ‘ 9l, 8,442 8.9
1942 siseeneetd, 15, 389 17,872 8,%99 121,780 12,3 10.1 -
1943 cerennaat 19,459 22,363 11,597 15,686 - 15,442 10,2
. : 14,807 9.2
15,057 9.3
18,089 10.9
501445 3,924 9.3
19 Lenenaeed 6,780 - 8,48 B.m . ke 4,5% 9.2 .
1935 ceeensset 7.63 © 9,595 : b, : %6, P8 6,143 10.9
19% .ieeeesed. ., LB,B54 .. . 10,643 . . .. 5,062 ,65.702 . 6,%07 9.9
1937 ceesreoed 9,217 11,265 E,m n, 1,242 10.1
1938 cevnnnesd 8,168 10,071 » 327 66,412 6,110 9.2
1979 eaeennnet 8,684 10,547 L, 459 7,515 6,35 8.9
1940 cvveiveed 9,132 11,010 y,54 718, %614 6,410 8.2
194) saeveinad 11,776 13,894 6,474 95,266 9,028 9.5
1942 4evevaest 16,086 18,569 9,209 122,477 13,000 10.6 .
1943 ievareot 20,13 23,03 12,187 151, 358 16,114 10.6
1984 Liaieened 2,175 24,187 12,%9 - 161,882 15,611 9.6
1945 teeeseaed 22,286 © 25,4% 12,53% 163,170 15,826 9.7
1948 soeerened 25, 19 28,933 14,889 167,176 18,889 11.3

H

3

= Oontinued



F15-89
Table 1.~ Selected series relating to income parity for agriculture, 1910-46 1/
= Oontimnued
] Net income 3 Population t__ Per capita net income _:
Year :T" persons on: erao:u not : X : To : erso;s not :Pm":{"incom
, farme from pon forms 3 Farm ; JNonfarm | persons on pon forme =(1910-111=100)
: agriculture ' ' : farms s :
t Million Million 1,000 1,000
t dollars dollare dollars dollars Dollars Dollare Percent
]
1910 ce.e.e0t 4,450 28,614 2,077 59, 350 1% 4g2 105
1921 seeaceot 3,915 28,575 32,110 61,027 122 468 95
1912 .eveenet 4,335 »,122 32,210 62, 90 135 Lg3 101
1913 ....aet 4, 387 33, 315 32,270 64,009 13 52. 95
1914 Leeenuas 4,516 An,851 32, 320 65,852 140 ygy 105
1915 ,..... o3 4,15 33,859 + 150 67,33 135 502 97
1916 +o.nne. : 5,055 X, 858 32,530 68,727 155 580 97
T1917 seeneen : 8,39 45,03 32, 340 70, 250 38 640 146
1918 9,660 4g,u61 3,770 72,212 L 671 164
1919 9,877 56, 259 2,9% 73,876 a9 762 152
1920 .... 8, %8 65,025 n,614 74,096 265 878 109
1921 3.795 54,538 31,763 75,741 119 720 60
1922 4,850 55,667 a,m . 77,549 153 718 17
1923 .... 5,608 65,067 2,1% 19,872 180 815 80
1924 5,560 65,074 0,817 82,215 180 792 82
1925 6,866 68,321 0,8 84,143 223 812 100
1926 6,617 73,719 3,619 85,997 216 858 91
1927 eereenat 6,324 72,188 %,170 88,049 209 820 92
1928 seeeves? 6,687 T4, 357 3,188 29,582 222 g 97
1929 seveeent 6,741 79,23 3,220 90,916 223 871 93
1970 ceneeeed 5,114 70,250 0,169 92,271 170 761 81
193 ..... eel 3,482 2371 3,485 93,158 1L 605 68
1932 4.veneed 2,285 41, 320 n,028 93,4hg T hh2 61
s
3
H Excluding Government payments
1933 .. 2,881 38,994 32,033 93,190 90 Lig 78
19% . 3,13 45, 868 3,945 94,066 98 Lgg 73
1935 L, 554 5,271 31,801 95,06l 143 5% 96
193 5,111 60, 19 2,377 96, 33 163 626 9l
1937 5,719 65,110 +906 97,569 187 670 101
1938 4,629 61, 01 %,620 98,735 151 621 88
19% . 4,557 " 66,151 20,480 99,926 150 662 82
1940 4,691 72,907 30,269 101,187 155 720 17
1941 7,209 87,471 29,988 102,650 24 852 101
1942 10,676 111,104 29,048 104,905 %7 1,058 125
. 13,548 137,138 26,659 108,987 08 1,258 145
1944 12,816 148, 262 25,521 111,847 502 1,326 1%
1945 13,025 149, 316 25,190 113,733 T 1,33 k2
1946 15,9% 150, 140 26,850 113,544 M3 1,325 161
3
3 Including Government payments
:
1933 cieneees 2,993 »,013 32,033 93,190 93 419 81
193 sevreast 3,532 45,917 3,945 9l,066 111 488 83
19735 eenecont 5,052 5L, 36 n,801 95,064 159 540 107
19% eevcsesd 5-%1 w.% 11377 960:4"’3 171 626 99
1937 ceeeonnt 6,093 65,463 %,906 97,569 197 671 107
1938 se.eneet 5,041 61, 3N 3,620 98,7% 165 622 96
19% cevereat 5,262 66,253 30,480 99,926 173 663 95
1940 .oueuaed 5, %1 73,003 %0, 269 101,187 177 721 88
1941 civeenet 1,723 87,543 29,988 102,650 258 853 109
1942 s.eeeeel 11,286 111,191 29,048 104,905 B9 1,060 13
1943 ....0u0t 14,138 137,220 26,659 108,987 53 1,259 151
1944 L.....08 13,52 148, %L 25,521 111,847 530 1,326 by
1945 .,..0..t 13,711 149, 455 25,190 113,733 Sl 1,34 149
1946 .ueens o2 16,649 167,176° 26,850 113,544 620 1,326 168

1/ Minor revisione for years prior to 1910 are not incorporated.
_2/ Includes nonagricultural income of persons on farms which cannot be separated from total nonagricultural

income in the earlier years.

}/ Represents the ratio of per capita farm and nonfarm incomes expressed as a percent of the 1910-14

averasge ratio.
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Table 2.~ Net income from farming, nonagricultural income, and national income, by residence,
United States, 1935-79 average and 1940-46

3 H H H H H
Iten 11935-3% ; 1940 , 1941 , 192 , 1943 ; 1944 , 1945 , 1946
IMil.doL. Mil.dol. Mil.dol. Mil.dol, Mil.dol. Mil.dol. Mil.dol. Mil.dol.
?
Net_income from agriculfure .....e.e...... et 9,984 5,64  gu4> 12, %3 15442 14,807 15,048 18,089
To persons living onfms...............: 012 4,691 20 10,676 1 8 12,816 13,02

Farm operators:
Cash receirts from farm marketings ...: 7,973 8,%6 11,190 15,389 19,459 20,%1 21,517 24,519
Value of home cConswnption eeeceev-v.. .4 1,326 1,254 1,460 1,781 2,149 2,192 2,257 2,6%
Groes rental value of farm homes .....3 622 624 658 702 755 820 889 978
Gross 1DCOKE sevianseveesscesnsessssd 9,920 10,244 13,308 17,872 22,%3 23,383 24,663 28,133
Productlon 6Xpenees ....eeceeescsssceat 5 576 6,373 7,348 9,273 10,766 11,699 12,813 13,957

Realized net iDCOME sesvevessesnvans H : ’ﬂuj 3,871 5,960 8,599 11,597 11,684 11,850 14,176
Adjustment for changes in 1nventory .ot +96 +374 4928 . +5% =lo2 -439 =19
Parm 1aDOrers, WAZES .e.oesecsssccosecss? 661 724 875 1,149 1,415 1,53 1,614 | 1,779

3
To persons not 1iving on £arms s.s.eeecoeed 252 25? 1.2?2 1,627 1,894 1.221 2,023 2,153
Parm wages eecsveeorconsesernvectocrassed 267 29 3 11 59 50 85 751
Parm mortgage intereat ....eveesvesvenssl 5 293 286 273 au7 2% 228 228
Net rent to nonfarm 1andlords .eceeceeeoed 360 ¥l 584 877 1,053 1,105 1,110 1,168

:

Net income from agriculture and Government 3
Payments seseeereacvocias serenns [ .1 6,487 6,410 9,028 13,000 16,114 15 611 15,817 18 889

: 7

To persons 1iving on £AIrME «uveeesseessseel 5,448 5, 361 723 11,286 14,138 13.5% 13,711 16,649

Farm operators: H
Realized net income from agriculture .: 4,5 3, 871 5,960 8,599 11,597 11,6%4 11,850 14,176
Government DAYMENtS c.eceassserrescecceld 4% 670 514 610 590 715 686 713

Realized net income from agriculture:
and Government peyments ..... ceeensd 4,781 Y 51 6,474 9,209 12,187 12,%9 12,53% 14,889
Ad justment for changes in inventory ..: +6 +96 +374 +928 +5% =k02 =43 =19
FParm 12DOTrors, WBZOS «seesssrccccsacrsesd 661 T4 875  1,14¥% 1,415 1,534 1,614 1,779

H
To persons not 14ving on £ArMS e.eeeassceed 1,0 1,0k 1 1,71% 1,975 2,080 2,106 2,240
Not income from agriculture s.vsssscesssd 972 95% 1.23% 1,%27 1,894 1,991 2,023 2,153
Government payments to nonfarm landlords: 67 96 72 87 82 89 83 87

b
Net income from nonagricultural sources ....: 59,8 71,954 86,238 109,477 135,244 146,271 1U7,353 148, 287
x .
To persons 1iving on £arms .e.eseessscossed 2,090 2,40 2,770 3, 30 3,880 4,0% 3,980 4,270
To persons not 11iving on farms ..sess....ed 57,740 69 514 83,468 106 087 131,34 1he,241 143,373 1uk4,017
H
National INCOME seessesesscccsccaseossnnasesd 66,307 T8,%U 95,266 122 477 151,758 161,882 163,170 167,176
H -
To persons living on farms ..... vesoan veest 7,538 7,%01 10,493 14,676 18,018 17,561 17,691 20,919
Tc persons not 1living on farms ..... eeveaed 58,779 70,563 84,773 107,801 133,30 1hYy, 321 1L5,L79 146,257

Teble 3.- Yer capita net income of persons on farms and of persons not on farms, United States
1935-% average and 1940-L6

¢
.

3 3 : t t s 1
Iten :1935-% , 19% , 1981 , 1942 , 1943 , 19¥4 , 1945 , 1946
1Dollares Dollars Dollare Dollare Uollars Dollars Dollars Dollars

Per capita net income of persons living on 3

L£AIME eeuvovevsoacosasas cesensecsccana ceensnt 243 258 350 %i 676 688 - 102 ]]%
AZricCulture s.eecesvesscecrssoscasscrescast 162 155 241 7 508 502 517 59
Government PayMeNts veeessssescrossoscosced 14 22 17 2 22 28 27 27
Nonagricultural BOUICEOS eeeseosscsescsssoel 67 gL 92 117 146 158 158 155
H
Fer capita net income of persons not living ¢
On fATMB seeeveccccosscaconsssanravsacs vevel 503 697 826 1,027 1,223 1,290 1,279 1,288
Agriculture .veeescoesecssces eesssecasane o1 11 10 13 16 18 18 18 20

Nonagricultural sourcas PR 592 687 813 1,011 1,205 1,272 1,261 1,268
H
3
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Table 4.~ Income of persons on farms as percentage of national income, and farm population
as percentage of total population, United States, 1935~% averaze and 1940-46

Net income including Government
ental
Persons living on farms (£rom
agriculture and Government
PAYMANES) eesecbnsccoaarasssasestMilodol,
Persons not living on farme 1f 2/: "
H

Item : Usit J19%-%  19% | 1941 [ gk | 1943 | 19w D 1945 [ 1916

: :

Net income excluding Government H H

entst H H

%ersona 1iving on farms (from H H
8griculture) .....eeeecaavecseeatMlidolst 5,012 4,691 7,209 10,676 13,548 12,816 13,025 15,9%
Persona not living on farms 1/ ..t :_ 60,802 72,907 87,471 111,104 137,138 14g 262 149 376 150,L440
Total seeeeverncncnsnenenseat M : 65,814 11,598 94,680 121,780 150,686 161,078 162,401 166,376
Farn as percent of total ...;Percent : 7.6 6.0 7.6 8.8 9.0 8.0 8.0 9.6

H 1

: :

: :

n

5,443 5,31  7.723 11,236 14,138 13,53 13,711 16,643
60,869 73,003 87,543 111,101 137,220 1ug 31 149,450 150,527

Total (national income) ....:. *# 66 8, 364 266 122,477 151,358 161,832 163,170 167,176
3
Farm as percent of total ...tPercent

.
H

Population: 3
PAYD secovesrncsecsssacscsessssssiThousand
Honfarm cooeveanvecssecsosesccnead 1
H
TOtAl cevevcvecvcscconsnonnal "

Farm as percent of total ,..:Percent

s
:

3

8.2 6.8 8.1 9.2 9.3 8.4 8.4 10.0

3,03 2,269 29,988 29,008 26,659 25,521 25,190 26,85
8,527 101,187 102,650 104,905 108,987 111,847 11 1

foy
(383
xRN

Y 1% 456 13,633 1 135,646 1 3 1 23 140, PY
24,1 23.0 22.6 21.7 19.7 18.6 1g.1 19.1

94 6a S0 4o Ge oe % 46 o v 2o se oo be

Table 5.-~ Parity income ratio end index of per caplta income of persons on farms &nd
not on farms, United States, 1935-% aversge and 15L0-Ub

Itven Unit ;19%-3 ; 19% | 19% | 1g%2 . 1943 | 194y

e oo

1945

o oo

1946

Net income excluding Government
paymentss
Per capita income of:
Persons living on farms (from
Bgriculture) sieveescrvencosas
Yeraons not 1iving on farms _1_/

162 155 241 %7 508 502

Dollars o1
" 623 720 852 1,059 1,258 1,326 1,%

593
1,325

AN~

Index of per oapita income (1910-
1410008 .vunne
Percons 1iving on farms (from
8griculture) sessessessecncese
Peraons not 1iving on farme ...

Porcent 119 11y 177 27 3715 310 381 u3r
. 128 148 175 a7 258 272 269 272

Parity income ratio (1910-14=100) 93 17 101 125 15 1% 1u2 161

¥ot income including Covernment

pyents:
er capita income of:

Persons living on farme (from
agriculture and Government
TOYMONt 8) evevosrcscacassscsas
Persons not 1iving on

2arms 1f 2/ ceveenncnnccnianes

Dollars 176 177 258 389 53 5% 5hly 620

62y 721 853 1,060 1,259 1,%6 1,74 1,%6

Index of per cepite income

(1920-14100)

Yergons 1living on faerms (from
agriculture and Oovernment
PAFMONEB) eeavrsecnsaesassasoqtPorcent

Pereone not 1iving on farms ...: "

“s 60 00 03 ¢ 60 e Gv se T+ se Y G5 s 6 G Be Pe s G0 04 ee 61 e G2 4o e S0 e |se ee

1% 13 190 286 1 %1 401 us7
128 148 175 217 258 272 269 272

101 8g 109 132 151 1l 149 168

40 80 80 04 4o 4e Gs e G0 B0 e Be tu G 6% Be G0 G U6 66 G4 S0 Ve 9O G4 oe e» G0 s be On Se 0

s
Perity income ratia (1910-14=100): "
N H 3
l/ All nonagricultural income ie allocated to the nonfarm population, as estimates of the portion of such income
recelved by the farm population are not availzble for the base period 1910-1k.
2 Including Government paymente to landlords not living on farms,
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Table 6.~ Income of farm and nonfarm workers, United States,

1935-7 average and 1940-U46

3

b

Iten D Unit J1935-% ; 19% , 1941 | 19%2 ; 1943 | 1944 ; 1945 ; 1946
: 3
Average incoms from asgriculture ands H
Government payments per worker: H H
H H
Net income of farm workers 1/ ...tMil.,del.: 5,709 5,561 7,712 10,8% 14,196 14,583 14,8% 17,h25
Humber of farm workers ....e.e.....iThousand: 10,920 10,585 10,%1 10,37 10,263 10,037 9,844 10,012
Average income per worker: H !
AMOUNt seeececcvcescacssessessatDollare ¢ 523 525 Tl 1,042 1,283 1,453 1.587 1,74
Index (1910-14=100) .iseeevo..otPercent 3 151 142 201 281 373 2 7 W70
: H
Average wege per industrial worker:t H
H H
ADOUNt eeveeieeriesecssarasasscostDollare 3 1,149 1,273 1,495 1,848 2,176 2,34 2,254 2,23
Index (1910-1%=100) v.....es..s..tForcent 1 197 219 57 a7 313 ¥9 387 384
H :
Average hourly eernings of factory 3 H
workeres: : :
H :
ABOUNE ..venveesecscesnansosneassd Cents 60.6 66.1 72.8 85.3 96.1 101.9 102.3 108.3
Index (1910-14100) v.vc.esse....tPorcent 3 286 Rz By 43 454 481 4g3 511
H H
H H
Table 7.~ Number of farms and net income per farm and per capita,
United States, 1935-% average and 1940-46
3 : s ] f t 3 :
Item s Unit 11935-3 : 1540 s 1941 : 1942 s 1943 : 1944 1945 s 1946
3 3
¥umber of £ATMS v.eeeeseesssssssssadThousands 6,488 6,097 6,076 6,019 5,917 5,871 5,859 5,859
H :
Het income of persons on farms: H H ’
H H
From agriculture: 3 H g .
Per £arm .cevecececcsccscssesssilollare ¢ 7713 769 1,186 1,778 2,290 2,183 2,223 2,720
F6r OBDILA sevevesavessnsasseesd " 3 162 155 2l %7 508 502 517 593
From agriculture and Government ; :
payments? H H '
Per fArM veveoressesecanssoesesd T 2 840 879 L2711 1,815 2,39 2,05 2,0 2,842
FOr COpIta ceevevevevenssensenel M 2 176 177 258 389 5% 5% 545 620
: H
Realized net income of farm H H
operators per farm: H H
. H H
From 8griculbure seevecesscsvoocssd L 670 6% 981 1,b29 1,960 1,990 2,023 2,420
From sgriculture and Govermment ¢ : '
DEYMODEE 4oevesonvrsonscevsssensd LA 137 745 1,066 1,5% 2,060 2,112 2,14%0 2,541
H

b

3

4

y Represents realized net income of farn operators from agriculture and Government payments plus total farm

wages.
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Teble 8,~ Cash receipts from farm marketings, and gross farm income of farm operators,
United States, 1935-3 average and 1940-lL6
Item 119%5-% ; 194 ; 1941 , 1942 , 1943 . 19k 1945 : 1946

sHil.dol. Mil.dol. Mil.dol, Mil.dol. #dl.dol. Mil.dol. Mil.dol. Mil.dol.

H

Cagh receipts from farm marketings: H

H

Livestock and producte? H

?
OAttle and CALYES .oeesveossessceoeseoesd 1,173 1,381 1,718 2,293 2,581 2,604 3,290 3,715
HOEB vocaceescsscesesnsorassoansscacens ot 856 8% 1,301 2,191 2,942 2,813 2,298 2,972
Sheep and lambs ..evesececoncassosconaned 167 180 227 37 32 3 39 355
Dairy Products sceceveeosessesssscersssed 1,409 1,520 1,899 2,3% 2,807 2,9% 3,063 3,716
BGEB vevacassscnsacereccsssssvescsanace ael Lgy 468 663 1,017 1,445 1,%5 1,500 1,480
Chickens (including broilers) .eee.cec...d 252 27 367 543 934 862 1,005 901
Turkeys and other Poultry seceece.e P | 75 88 111 163 190 228 280 1
OLBOT eavsassvnsssscoosscnnnsosascrses ool 10 151 188 208 238 220 224 228

H
TOtAL eesvrvsscsarsescssasnascnsesaat U 546 4,895 6,474 9,058 11,479 11,333 11,979 13,668

H

Cropst H

H
F00d Eraing cesecesorsvecscocsssncsns veetl 499 u719 156 942 961 1,328 1,525 1,677
F00d CIOPB cevceovcccncovossccsssotonsseld 413 572 594 799 1,122 1,194 1,43 1,661
Cotton (1int and #eed) .....ccceveeesnsed 755 6u7 1,046 1,237 1,34 1,497 1,199 1,496
011=bearing Crops ...cceeccesevscevsssoet a5 127 - 232 433 654 591 610 720
TODACCO covvvseonsoncncosssccsasnnannn eot 274 2lo 321 476 53 688 898 954
Truite and tree nuts eel 460 42 613 826 1,222 1,501 1,497 1,752
Vogetables ccoeeccsccsrsococcns el 586 591 7% 1,087 1,579 1,567 1,668 1,746
FUZAT CYOPB <recvseescacacanes vet 82 79 92 128 108 133 156 191
OLhOr sevevesnvscesosaconsea eevasd 273 22 332 403 1481 5% 554 654

H
T P - - - 3,471 4,716 6,33 1,980 9,038 9,538 10,851

3
Total livestock and CroDS ..eeeesssd 8,3%6 11,190 1 19,4 20,371  21.h1 24,51

$

Nonmoney incomet t

3

Value of products consumed on farms: H

H
Liveptock and Products eec.essecsceseseat 872 Tu8 911 1,120 1, %5  1,%4 1,438 1,728
OrOPS seevevesorrescsscrssesanssssocsesed L5l 06 549 661 804 838 819 908

Total : 1,36 1,254 1,460 1,781  2,1k9 2,192 2,257 2,6%

Oross rental value of farm homes : 622 624 658 702 155 820 889 9718
Total nonmoney incoms : 1,94 1,878 2,118 2u83 2904 3012 3,146  3.61h

Gross income from sgriculture .: 9,921 10,244 13,08 17,872 22,%3 23,383 24,663 28,133

Government PAYMONLS «.v.eowvevvocrnacorocnnce t 503 766 586 697 672 204 769 800

Groge income from agriculture and
Government PAYMEDtS «.eceoveevreosevesasseeesd 10,424 11,010 13,894 18,569 23,03% 24,187 25,4%2 28,933
H
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Table 9.~ Production expenses of farm operators, United States,

1935-39 average and 1940-Ub

Item 1197539 5 19% ;1941 . 19k i 193 & oMy | 1045 |, 1946
tMil.dol. Mil.dol. Mil.dol. Mil.dol. Mil.dol. Mil.dol. Mil.dol. Mil.dol.
H
Ourrent operating expenses: ;
Food purchased «e.ccesecesvesacessosssanasl 676 998 1,089 1,625 2,137 2,427 2,845 3,03
Livestock purchased seacescecsssssccsconsel 298 478 602 802 778 688 870 1,051
Pertilizer and 1ime .....coeveees cevenne ] 217 261 292 »e 423 476 510 621
Operation of motor vehicles ......... S | 4ol 568 633 1% 851 942 1,010 1,024
Mi8CElLlANOOUB eevesvecssesescscssrsrsnsosseld 820 g9 9% 1,120 1,220 1,279 1,518 1,471
H
TOLAL cevveanescsscsoseosanspsrasessad__ 2,505 3,154 3,550 4,63 5,409 5,812 6,553 7,198
H
Hired labor: 3
H
Cash weges tot 5
Persone 11ving on f£arme eecesscsceccscsed 491 554 685 910 1,140 1,257 1,325 1,463
Persons not 11ving on f£8TYME eecsvsccscast 2% 260 323 428 537 j{l 623 688
Total veveseccocave.s PR 4 122 g1l 1,008 1,38 1,677 1,848 1,948 2,151
H
Perquieites to: H
Pergons 1iving on £arme seeeecececsececsed 170 170 190 29 275 217 289 36
Persons not 1iving on farmMs scececcceces? 3% % 4o Y49 57 59 62 jgi
TOLAL eevreneannvnvonsnsnenaconnnnal 206 206 2% 288 352 3% 31 5
H
Total hired 18DOT eeceevcesereseessl 928 1,020 1,23 1,626 2,009 2,184 2,299 2,5%
]
Maintenance or depreciamtions H
H
Bulldings seeesesssosrscncceniesanse R | 450 471 53 609 683 T4y 781 866
Motor vehiCles ..ceeceeveonscesssasnvssonel 287 332 37y Lo5 470 585 633 643
Other machinery and equipment ec.eesseecesd 259 293 305 %8 4273 538 655 01
H
TOtAl vececcccsesssssssnsancocoasencnd 996 1,096 1,233 1,402 1,576 1,867 2,069 2,210
H
PAXOE oerveriosnecsoascsoassasnnsssncossanast Y2 L6 457 461 472 495 554 617
H
Farm mortgege 1nterest ...eseeescescccesanast 5 293 286 213 247 2% 228 228
H
¥et rent to nonfarm 1andlords 1/ c.veceeeses? 360 364 58l 877 1,053 1,105 1,110 1,168
:
Total production eXpenses ..se.cescsssset__ 5,576 6,373 1,348 9,273 10,766 11,699 12,813 13,9K]
H
Government peyments to nonfarm lendlords ...3 67 96 12 87 82 89 83 87
Total production expensges including x
Government payments to nonfarm :
180d10TAB ceeersenssoraccnssncascns veed 5,643 6,469 7,420 9,30 10,848 11,788 12,896 14,044
:
17 This series is not comparable to the estimates shown in reporte published prior to June 19[&5, becansge 1t has

been adjusted to exclude farm mortgage interest paid by nonfarm landlords.

series on farm mortgage inter«st,

Such interest ie included in the
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Tadle 10.~ Net cash avallable to persone on farms after farm expenditures,
United States, 1935~39 average and 1940-U6
Iten 119%5-% § 19% o 19W1 | 19k2 ; 1943 . oMk | 1945 1946
$Mil.dol. Mil,dol. Mil.dol. Mil.dol. Mil.dol. Mil.dol. Mil.dol. Mil.dol.
:
Cash receipts from farm marketings and :
Government Poyments seeecievecssssssssesssal 8,476 9,132 11,776 16,086 20,131 21,175 22,286 2%, %19
3
Cagh expenditures: H
. s
Current operating €Xpenses ..eesescesscsest 2,505 3,154 3,550 4,63 5,409 5,812 6,553 7,198
Cagh weg~s %o farm laborers not living H
ON FAIME eeveesssecasscveosasssoacnssesasd 23 260 323 L2g 537 591 623 688
Expenditur-s on bulldings and machinery: : .
BUuildlDg® eecssceccscsecrrrasasacscasosel 455 570 715 613 629 562 508 957
Motor vehicles seeevcsvocscosnsvsocansasl %9 7 513 403 2718 505 490 767
Other machinery and equipment ...ce..es.l }Ea ﬂg 495 5§ Los 629 161 872
Tota) eevavceccncocescrsosavavscnant 1,1 1,3 1,723 1,5 1,32 1,696 1,765 2,536
: :
TAXOS oocoecvasscesonsssreosncnccsnsosanosl Yyo Lhs 457 461 Y72 495 554 617
Farm mortgage interest seveececescesseransd us 293 286 273 2u7 2% 228 223
Vet rent to nonfarm landlords 1f 2/ ......! 427 _u6n 656 964 1,1% 1,194 1,193 1,255
H
Total 1/ cevsaecnsescscncrsonessescasd__ 5,096 5929 6,995 8 34 9,112 10,024 10,916 12,532
3
Net cash available (cash receipts minus H
cash expenditures) 1/ svuvsecevsorcsncnecast 3,380 3,203 4,791 7,772 11,019 11,151 11,370 12,737

» 3

Teble 11.- Reconciliation of net cash avallable to persoms living on farme with their net
income from agriculture, United States, 1935-3 average and 19L40-46
7 1 : :
Iten 3193539 ; 1340 1941, 1942 1943 1944 1945 1946

3

xMil dol. Wil.dol. Mil.dol, Mil.dol. Wil.dol. Mil.dol. Mil.dol. Mil.dol.

et cash available to persons 1livi
farms after farm expenditures 1/ § .......:
Nonmoney income: :
Value of products consumed on farms ...veel
Gross rental value of farm homes s.eseeseed
Less: pyerquisites to laborers not H
1iving on fArmMB ...eccsensesessssacresassss

H

Total eveseocoscesvecacocovsoanccssest

H

Net investment in buildings and H
maohineryy ssssssseencessacesrensseseranald
H

Net income excluding value of changes in H
1nventory 1/ ..ceeeeseiecrircancasesaccnaest

Adjustment for changes in inventory. ........

H
Net income from agriculture to persons H
living oh farms y

sreesccenresvecssseseneed

.
.

3,380 3,203 4,741 7,772 11,019 11,150 11,370 12,737
1,36 1,254 1,460 1,781 2,149 2,192 2,257 2,63
622 624 658 102 755 820 889 978
% % o 49 57 9 62 &
1,912 1,842 2078 2, 4% 2847 2953 3084 3,545
150 220 490 152 =264 -171 -4 386
5,442 5,266  7,3% 10,359 13,604 13,933 14,159 16,668
+6 +96 +374 +928 +536 =402 ) =19
5,448 5, 361 7,723 11,286 14,138 13,51 13,711 16,649

17 Tnaluding Government payments.

g/ This serles is not comparable to the estimates shown in reports published prior to June 1945, because it has been
ad Justed to exclude farm mortgage interest pald by nonfarm landlords.

farm mortgage interost.
From table 10,
4/ BExcess of purchases over depreciation,

Such inter:et is included in the series on
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Table 12,~ Value of farm property and farm debt, United States,
1935~-3 average and 1940-47

Item h9%-% ) om0 | oagi D oagv2 | oaou3 ) oaow §oaous | o1gw6 ! a0y

H
Valus of farm propertyt H

1 .
Boal estat® cossscreccceccccccnned 3&,0'&1 33,6“2 33,1697 35. 33 37.855 )42.532 %'389 52,11’* 58.&“
1,669 8,468 2 2523 15470 16,465 17,094 17,887 2245

Othu'l./ R g, 84l 11,52 8! 21,2
3

Total coeeecerrecrccnronens S_U1,710 42,110 Y2, F1  6.854 53,35 58,997 63,483 70,001 79,849
L
Farn debts $

3
Tarm mortgage 10ans 2/ ...ceeeeeed T,179 6,586 6,440 6,290 5,840 5,0 4,80 4,70 4,890
Short-term loans held dy banks 3
and federally sponsored ]
agencies ¥ cecevcreseccnrenenoet 1,278 1,677 1,82 1,8% 1,779 1,73 1,7% 1,955 e

3

Potal B/ cecevonrccvcnsoceest 8 M5 8,263 8,261 8,120 7,615 7,037 6,616 6,685 —
3

Tarmers' and landlords’ equity 5/ .t 33,253 33,847 4,080 38, 7H 45,710 51,960 56,867 63,R6 -—
]

'
1/ Includes orops, livestock, machinery and equipment, and motor vehicles used for production.

Tarm mortgage débt as of Jamuary 1.

Aamal average of short~term debt held by commertianl banks and federally sponsored agencies., Because of
seasonal variation in short-term debt, the anmal average is used in preference to the Jamuary 1 amount., Loans
nade or guaranteed by the Commodity COredit Corporation are not included.

4/ Exclundes short-term loans by noninstitutional lending agencies.
5/ TValue of property minus farm debt.
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