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PRELIMINARY ESTIMATES FOR THE FIRST HALF OF 1948 

Farmers' cash receipts from marketings in June are likely to be a 
little above the 2 billion dollars they received in May; and total receipts 
for the .first half of 1948 are expected to equal 12.6 billion dollars. This . 
includes 8.1 billion dollars from livestock and livestock products and 4.5 
billion dollars from crops. As compared with the first half of last year, 
crop receipts are up 5 percent, total livestock receipts are only slightly 
higher, and the two combined are perhaps 3 percent higher. 

Prices in general have been running higher than a year ago, averaging 
about 7 percent above prices in corresponding months of 1947. The total 
volume of marketings, however, is down. An average rise of 4 percent in 
crop prices has accounted for most of the increase in the receipts from crops. 
But in the case of livestock and products, an increase of 9 percent in average 
prices has been largely offset by a decline in marketings. 

Janu.a.ry-June 

Despite the packing-house strike, receipts from meat animals for the 
first half of 1948 are only a little below those of 1947, with higher prices 
nearly offsetting lower marketings. Prices of •cattle, calves, sheep, and 
lambs are higher than last year but prices of hogs have averaged somewhat 
lower. Because of relatively small supplies of feed, farmers are marketing 
hogs in slightly larger numbers than in the first half of 1947, although the 
1947 fall pig crop now being marketed is about the same size as was the 1946 
crop marketed a year ago. Marketings of cattle, calves, sheep, and lambs are 
substantially lower than last year. 

Receipts from dairy products in the first 6 months may be 10 percent 
above 1947. Total milk production has been running a little below last year. 
Milk cow numbers are down, and production per cow for the period as a whole 
is slightly lower. But prices of dairy products are averaging nearly 15 per­
cent above last ·year. 

Total receipts from poultry and eggs are up by more than 5 percent, 
compared with last year. Egg production is down slightly because of a decline 
in number of layers; but prices are averaging nearly 9 percent higher than a 
year ago, and cash receipts are up. Receipts from poultry are about the same 
as last year as slightly smaller marketings are offset by higher prices. 
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Gains in receipts from vegetables during the first half of this year, due mostly 
to higher prices, account for a large part of the rise in crop receipts over those of 
a year ago. 

Receipts from wheat for the 6-month period will be a little above last year, 
reflecting higher average prices for the period as a whole. Prices in Janua17 were 
nearly 50 percent higher than the same month in 194 7; but they dropped· sharply in 
February to a level only 7 percent above last year 1s. Since then they have been a 
little below comparable dates in 1947. 

Receipts from cotton are greater than in the first half of 1947 because the 1947 
crop was larger than the 1946 crop, and prices are averaging slightly higher. 

Although corn prices are up sharply this year, compared with 1947, sales from the 
relatively small 1947 crop are down, so receipts from corn for the 6-month period will 
probably not .be any higher than last year. 

Smaller marketings of tobacco, although sold at slightly higher prices, have 
resulted in a rather sharp drop in receipts from tobacco. The 1947 tobacco crop was 
about 7 percent smaller than the 1946 crop, and a smaller percentage of the total crop 
was held over for sale this year. 

Fruit marketings as a whole are running about the same as last year, but cash 
receipts are down substantially as prices are averaging about one-third lower. l'rices 
of apples are down one-third, oranges nearly one-fifth, and grapefruit close to one­
half. 

June 

In June, cash receipts from crops and livestock are expected to total about 
2.2 billion dollars, slightly more than in May and about the same as in June a year 
ago. Livestock receipts will probably be around 1.5 billion dollars, a little more 
than in V.ay of this year !Uld about the same as in June of last year. Marketings of' 
meat animals are expected to be larger than in lv:ay but still substantially below last 
June. As prices will probably remain at a higher average level, however, cash receipts 
from meat animale may be almost the same as a year ago. 

Receipts from dairy products may show a slight gain in June over May, and.a 
moderate increase over last June. Milk production will probably show at least the 
usual seasonal incree.se, for pasture conditions in most dairy sections are favorable. 
Total production will be a little lower than last June, however, because of fewer 
cows. Prices are likely to be down slightly from l'l.a;y, but will remain well above 
those of a year ago. 

Receipts from poultry and eggs will be dovm seasonally in June, and mey total 
about the same as for June of last year. Smaller numbers of layers are producing a 
larger number of eggs per bird than a year e.go, and tdtal egg production is showing 
only a slight decline. With prices for eggs about 10 percent above last year, re­
ceipts from eggs will be higher. Smaller flocks of mature birds on farms and reduced 
numbers of chicks raised are resulting in fewer chickens marketed. Although prices 
may be slightly higher, receipts from chickens in June Will be lower than a year ago. 
More broilerR were started this spring than in 1947, however, and cash receipts from 
broilers will be up. 

Crop receipts will be a little higher in June than in May. The expected 
increase is seasonal, and will be due mostly to marketings of the winter wheat crop. 
Cro_p prices as a whole may be down slightly from l·lay, but will probably avera.ge 
about the same as for June a year ago • 

Receipts from vegetables in June may be a little Shove a year ago, with prices 
up slightly and marketings about the same. Receipts from fruits will probably be 
down considerably. The peach crop, which generally accounts for a substantial part 
of total fruit marketings in June, suffered greatly from late frosts in most of the 
Southern States, so cash receipts from peaches will probably be low. Marketings of 
citrus fruits may be as large as last year, but prices are down sharply and receipts 
will be lower. 



- .3 -FIS 98 
Table 1.- Cash recei}Jts from farming, United St;::.te~ 

----------------- : March · : April Jan. -April 
__ _;;.;so;...;;u;;;;.r.ce ____ : ~ l~iz__:-1§1+8_:_I§4f": _!2Y .. 8 ~7 1948 

------- Mil.dol. ~il.~. Mil.dol. Mil.do1. ~£1~~· Mil.dol. 
Farm marketings and CCC : 

loans Y.:., ..... :_2 .... ._o_l_O_.._ .. _l"","9._6_1 __ 1,9!-_4..;.. _ __.2_,o4:..;.1 __ ~,J2g2;:;..2:::.--__ 8.._.,4_o_o_ 

Livestock and products. : __ 1,318 ~.~6) 1,)20 1,377 5,114 5,271 
Meat animals ••.•••.•• : 743 o45 726 720 2,943 2,926 
Dairy products ••••••• : 345 373 345 392 1,312 1,412 
Poultry and eggs ••••• : 22l+ 237 236 250 828 894 
Other. , ••••• , •••••. , " • ; 6=---~8;..._.._--=1~3 __ __;;;;1_'-2.---~31 ____ __]2_ 

' . 
Crops • ... , 1/J • o o , ••• r . •••• :~ , • : 69 2 

Food grains ••.•• , , ••• : -l39 
Feed crops •. ,,. ••.•• , • ~ : 166 
Cotton (lint &-seed) .. : 105 
Oil-bearing crops .•.• : 17 
Tobacco •••••••••••••• : 27 
Vegetables .• ~ ••••••.• ; 104 
Fruits and tree nuts.: 66 
Other . ..... o ~ ••• :.: • • ., •• : 68 

69 8 592t·--.,;:,67~0;___.;;;.2. '::.0::9=1~1__ 3,129 
108 144 554 694 
135 138 119 666 616 
117 34 46 4o4 462 
16 20 20 73 so 
28 15 24 300 202 

178 111 182 396 613 
50 62 48 263 202 
66 90 87 255 260 

Government payments .•• , •• : -.--.;6;;.;6;._ ___ 4;.;.o ___ ~6..:.o ___ ..:.,49~...,....---2;;.;0;;.;£;._ __ _;;;;1..;.4..:....4 

' 
2,001 ~~974 2,096 89231 8,544 

Table 2.- Ind~x numbers of cash receipts from farm marketings and 
. CCC Loans, physical volume of farm marketings, and prices re-

. c-eived by farmers;· United States (1935-39~100) 

-------- : Dec. : Jan, : Feb. : ~4arch : April 
_r_t_em ____________ :_-_1"""'9.._4""'"7_: _1-::.9..;..48 ; -1948..LJ:.2.43 :_ 1948 

Cash receipts from farm marketings and 
CCC loans 1/ z 

All commodities.-:-., ..... , ..... '", •.••• ; 438 385 276 295 308 
Livestock and products. o ••.•••••••••• : • ...,4~2~5=----:::399 -- 295----,~:::7.3:-:3:-----:3-:'7"6~4-
Crops •••••...••••....•..•.. , •...•.•• ~ 455 366 251 244 235 

Physical volume of farm marketings~ 
All commodities •••.•••.•••.......••..• ;_ __ ~2_~ __ __1_3.4 115 109 111 

114 Livestock and. products, •..••••.•.••. ,.:- 150 136 141 129 
Crops ....................... , ••......... : 152 ...;1..:;3..;;..0 __ .,_.;_.;;;_. _ _..;;...;.._ __ --=-=go __ 102 56 

Prices received by farmers: : 
261 ~64 
256 

All commodities~, ••• " •.•••••.. , ••...•• : 281 237 272 
Livestock and products •••••..•• " •.•• :- 2~74~-.;;;.2""'-go:----:.=-:::-r---=::-:~--·-..::2:-;6~0~-253 

265 270 Cro:ps .•••••.••.••...••....... c ••••••• : 290 293 285 

YReceipt s lromToansrepresent value of loans minus value of redemptions d.uring 
the month. 



MAY 1948 - 4-
Table 3 - Oath receipt. fro111 far111 market1nge, b7 Statal, 

April 1947-48 

L1Yeetock·ud produotl ' ' Crop• 
State and regt oil ,. 

1947 1948 1947. 1948 
1,000 1,000 1,000 1,000 
~ doll an do1la1'! doll are 

Maine ••••••••••••••••••••••••• 4,843 4,945 11,020 10,89~ 
New Hampehire ••••·•••••••••••• 3,880 3.958 863 1,31 
Vermont ••••••••••••••••••••••• 8,293 9,442 2,805 3,844 
Mas eacl:meet t e ................. 9,627 10,572 4,003 5,291 
Bhode I eland , ................. 1,360 1,28t 320 352 
Ccnneottcut ••••••••••••••••••• 7,389 8,17 8,172 8,631 
lew York ....................... 47,691 53,025 13,684 16,672 
New Jeree7 •·••••••••••••••·••• 14,267 13,971 3, 205 4,114 
Penneyl TIUlia , , ••.••••••••••• , • 50,083 54,032 10,379 25,493 

ll'orth Atlantic Region ... , 1lH ,433 l59,4o8 54,451 76,6o6 

Ohio •••••••••••••.•.•••••••••• 56,925 62,730 14,~6 16,1Ki4 
Indlan.a ................... -. ••••• 61,414 62,568 13,076 14,915' 
Illinoie •········~···••••••••• 92,767 96,534 46,212 34,166 
M1 chi ga.D. •••••••• ~ ••••••••••••• 37.770 l(). 286 g•931 14, 28~ 
Wiecon•in •·••••••••••••••••••• 77,622 80,695 ,SlS 8,08 

latt Borth .Central Recton 326,498 342,813 90,543 87,858 

Minne•ota ••·•••••••••••••••••• 77,4o4 80,354 15,810 15,894 
Iowa •••••••••••••••.•••••••••• 147,164 140,020 28,001 17,871 
Mleeouri ••.••....•••••.••..••• 57,420 59,878 6.49~ 5,806 
forth Dakota , •••.•.••••••••• , • 10,346 11,092 24,737 26,976 
South Dakota , •••• ·• ••••••••••• ; 28,967 28,771 10,388 13,844 
lebraaka •••••••••••.•..• ~ •.•••• 67,734 67,091 21,063 17.762 
ltaD.aaa •••••••••••••••••••••••• '46,971 45.564 23,941 44,498 

Weet Borth Central Region 436,006 432,770 130,434 142,651 

Delaware ••.••••.....••.••.•.•• 3, 731 6,488 784 978 
Maryland ••••••.• ; .•••••••.•••• 11,468 13,759 2,733 2,251 
Virginia • , ................... , 16,412 17,456 6,092 6,522 
We at Virginia ••••••••••••••••• 4,109 4,652 1,~46 1,359 
North Carolina , ............... 11,947 13,005 6,889 11,191 
South Carolina , , ••.••••••••••• 7,523 7,662 10,733 9.~4 
Georgia ••.••.••.•.•. • .••...•..•. 9,818. 11,713 10,592 15,424 
nortd& ........................ 6,993 7.335 43,851 56,602 

So11th Atlantic Region •••• 72,061 82,070 ' 83,120 103,831 

X:entucq- ...................... 17.2~ . 1~.334 . 4,121 4,051 
Tenneaeee ••• ; •.•...•••.•• , ••••. 17,326 l8,102 6,13) 4,944 
Al.ab- • , ..... · ~ ... · ...... , ..... 10,191 10,762 ·10,227 12,t 
Miasiee1up1 ••••••••.•••••••••• 7,6~ 8,520 5,681 '9 8 
.Arka:Daa• •••••••••••••••••••••• 10,2 11,326 . 8, 366 6: 
Louieiana ..................... 6,417 6,864. '7,276 19,952 
Oklahoma ...................... 22, 7S.3 23,572 12,~6 8,772 
Texa1 •••••• ·• •• _. • •.• ..• • . • • • • • • • 95,680 104,505 ' 31,522 48.673 

South Central Region ••••• 187,523 201,985 85,829 u~. 789 
.,. -

Montana ••••••••••••••••••••••• 6,294 6,533 10,299 9,887 
Id.aho • ..... • •. • • •• ; • • • •. • • •• • • • 9,065 10,356 12, 34o 10,873 
W7oaing ••.••••••••••••..•.•.•• 3,880 3,687 877 1,'570 
Colorado ••••••.••.•••••••••••• 21,155 21,461 7,743 ~.283 
Jlew Me:l1 oo •••.•••••••••.•.•••• 8.836 10,1119 1,188 1,~6 
Ari sona •..••.•......•......... 8,041 8.,598 9,425 16,1 8 
Utah , •••••••••••••• , ••••••••• , , 6,865 7,489 1,237 1,856 
lleyada ••.•..••••••.•....•••••• 1,450 1, 7ro 308 294 
WaeMn(!;ton .................... 14,426 14,873 32,665 1:1,311 
o~eg~n •...•....•.........•...• 10,394 10,618 11,639 6,621 
Cal1!orn~a •••••••••••••••••••• 60,542 62,754 61,486 75,28.4 

Weetern Region .••.•••••••• 150,948 158,238 11.!9,201 144,023 

United State• ••••••••••••••••• 1, 320,469 1,377.284 593.584 
I 

669,758 

Total 

1947 1948 
1,000 1,000 
~ A2l!E! 

15,863 15,84o 
4,743 5,272 

11,098 13,286 
13,630 15,863 
1,680 1,641. 

15,561 16,805 
61,375 69,697 
17,472 l8,0S5 
60,462 79.525 

201,884 236,014 

71,431 79,134 
74.490 77.483 

138,979 1~. 700 
47,701 54,,75 
84,44o 88,779 

417,041 430,671 

93,214 96,248 
175,16, . 157,891 
63,'91 65,6134 
35,083 ~8,068 
39.355 2,615 
88,797 84,853 
70,912 .90,0G2 

!366.44o 575.~ei 

ij, 515 7.~6 
1~,201 16,010 
22',564 23.~;)78 
5.555 6,011 

18,836 24,196 
18,256 17,166 
20,410. 27,137 
50,844 63,937 

155,181 185,901 

2i,~ 22,385 
23, 6 23,046 
20,~18 23,312 
1~.~13 18,018 
18, 10 17,675 
13,693 26,~16. 
35,289 32,31!JI. 

127,202 153,178 

273,352 . 316, 77li-

16,593 16,420 
21,405 21,229 
4, 757. 5,2~ 

28,898 29.7 
10,024 
17,466 

12,045 
24,7li-6 

8,102 9.34a 
1, 758· 2,01 . 

47,091 26,184 
22,033 .. .17 ,.2}9 

l22f(l28 · 138,038 

~0,155 
... ,. 

• ,2,261 

1,914,053 2,047,042 
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Table 4 - Caah receipt• from tar• marketings, b7 Statee, 

January - April 1947-48 

LiYeltook and product• Crop• 
State and region 

1947 1948 1947 1948 
1,000 1,000 1,000 1,000 
~ J!?..U!ll doll are ~ 

'Maine • , •••• , ••••••••• , , ••• , ••• 18,198 18,829 51,381 56.697 
l'ew Hamp1hire ................. 14,519 15,515 2,887 3,873 
Vermont •••••••••••••·~········ 28,741 31,28a 6,~ 8,~7 
Maeeachn11tt• ••••••••••••••••• 38,335 4o,89 16, 17,865 
llho~e I11and , , •••••••••• , ••••• 4,936 5.o70 1,371 1,573 
Oonneotiou.t , •• , • , , . ,·,, •••.••• , 28,921 31,888 29,642 28,348 
lew York , •• , • , •.•... , ••• , , .••• 179,544 199.465 56,093 66,295 
lew J ereq , •••.•...••••.... , , • 52,250 55,132 12,078 l3,06o 
PeJU117l TUia •••.••.•• , • , •••• , •• 181, 71?. 197.801 59,725 77,865 

Jlorth Atlantic Rep on , ••• 547,156 595,879 236,254 274,113 

Ohio •••••••••••••••••••••••••• 220,389 232,329 56,277 6o,253 
Iadiana , ••••••••...•••. , •••••• 224,187 230,530 54,834 62,820 
1111noia •••••••••••••••••••••• 3~,163 363,197 206,650 177,284 
Michigan •••••••••..•.••.••••.•• l 5.969 153,962 48,~8 ,8.951 
Wieoon•la. , , •••.• , ••• , ••••••••• 298,276 310,085 :n. 51 1,5:>5 

laat Jlorth Central Re,ton 1,244,984 1,290,103 4o3, 730 4o0,813 

Minne1ota ••••••••••••••••••••• 319.311 328,869 71,802 76,2~ 
Iowa • , •• , ••• , •••••••• , • , ••.• , •• 669,0~ 664,965 126,018 81,0 
M1110uri , , , , , , , , , , , , , , , , , , , , , , 21Kl, 7 7 2~9,897 42,z8s 35.328 
Vorth :Dakot.a •••••••••• , .•••••• 45,126 7,628 lOS, 72 129,206 
South Dakota • , .•.•..•••••••••• 1~,281 126,941 55,343 55,,5 
lebrAaka •••••••••••••••••••••• 2 ,826 247,387 109,549 105,115 
~.an ••• ........................ 1110,351 175,272 121,817 172,211) 

Wt1t lorth Otntral Keeton 1, !46, 741 1,!30,9~ 635.58'9 656,707 

Delaware ••• , •••••••.•••••••••• 23,675 30.3~ 2,538 2,768 
Maqla4 •••••..•.•...••••..••• 119,118 53,8 8,863 l·7~6 
Vircinia •.•.••••......••.•.••• 59,870 65,939 50,191 3 .~ 7 
We1t Virc1n1a , ................ 17,202 18,837 7 .1!79 6,7n 
lo rth Oaro11Da •.••.•.••••••••• 47,709 49,623 77,337 6o.532 
Iouth Carolina , ••••••••••• , ••• 25,901 25,419 42,561 33.81!9 
G~Jorgta •••••• , •••.•••••••••..• 47,541 51,113 47,026 52,715 
ll.or1 eta, •••••• , • , •••••••••••••• 28,917 28,845 128,810 178,121! 

Iouth Atlantic Recto11 , ••• 299,933 323,950 365,205 379,001! 

Xentu.ollf' •••••••••• , ••••••••••• 66,535 69,112 144,038 88,219 
fenne•••• ••••••••••••••••••••• 69,925 70.869 71.99, 62,022 
Alab- , . , .................... 39,693 41,342 46,99 51,262 

M!eei111~1 •••••••············ 29,687 32,102 81,309 78,874 
Arkaal&l •••••••••••••••••••••• 48,587 51,167 68,6p 54,964 
Lout at aD.& ••••••••••••••••••••• 27,029 29,779 34,3 9 66,330 
Oltlab.ou ••••••.•....•••••••••• 86,434 87,598 64,255 62,688 
'l'esaa ••••••••••••••••••••••••• 241,635 258,068 172,810 306,345 

South Central Becton , •••• 6o9, 525 64o,037 684,447 710,"{04 

Monta:D.a ••••••••••••••••••••••• 34,253 35.353 42,871 48,450 
Idaho ••••••••••••••••••••••••• 41.,055 43.990 45,6119 51,616 
Wro•:lnl •••••••••••••••.•..•••• 14,777 15,06~ 6,057 9,080 
Colorado •••••••••.•••••..••••• 83,295 6~,21 4o,591 61,870 
lew Mezi ao •••..• , ••. , •..•....• 23,072 2 ,471! 11,678 17,832 

AriiOD& ••••••••••••••••••••••• 25,363 26,158 32,258 49,531 
Utah • ••••••••••••••••••.••••••• 29,926 30,984 5,971 9,805 
Jeya4a •••••••••••••••••••••••• 6,319 7,034 2,032 2,059 
Waehington •••.•••••.•..•••.•• , 59.742 60,910 113,0~ 72,150 
Oreron •••••••••••••••••••••••• 41,8'98 43,862 42,1 36.357 
California ................. , ... 206,563 219,598 243,099 288.622 

we. tern Becton ............ 566,263 590,644 585,391 647,372 

United Stat•• ••••••••••••••••• 5,114,6o2 5. 271,572 2,910.616 3,128,717 

!otal 

1947 1948 
1,000 1,000 
~ doll art 

69,~9 75.526 
17, 6 19,388 
35.472 39,822 
54,681 58,7~9 
6,307 6,6 3 

58,563 60,236 
235,637 265,760 
64,~28 68,192 

241, 37 275,666 

783,410 . 869,992 

276,666 292,582 
279,021 293.35:> 
562,813 54o,481 
194,487, 212,913 
335.727 351.~0 

1,648, 714 1,690,916 

391,113 jij,09S 
795,097 . ,009 
283,155 ~~·~ 153.798 l ,! 
11!"6,624 182, 6 
370,375 352,502 
302,168 347,552 

2,482,330 2,487,666 

26,213 z3.l02 
57.911 1,596 

110,061 102,386 
25,081 25,610 

125,046 110,155 
68,462 59,308 
94,567 103,828 

157.727 206,9-73 

665,138 702,958 

210,5~ 157.331 
141,9 132,1!91 

86,687 92,~4 
110,996 110,976 
117 ,:?6o 106,131 
61,398 96,109 

150.689 1~.~6 
414,445 5 ,41.3 

1,293.972 1, 410,741 

77,124 83,803 
86,704 95,6o6 
20,834 24,143 

12~, 886 145,084 
3 .750 42,310 
57,621 75,689 
35.897 4o. 78'9 

8,351 9,093 
172,781 133,06o 

84,044 80,219 
449.662 508.220 

1,151,654 1,238,016 

8,025,218 8,4oo, 289 
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