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Farmers! cash receipts from marketings in August are estimated
at 2.2 billion dollars, down 18 percent from August of last yesar,
Cash receipts in September are expected to total around 2.5 billion
dollars, also 18 percent less than last year. Receipts for the first
9 months of 1349, totaling almost 18.%8 billion dollars, will be about
11 percent less than in the corresponding period of 1948,

August

Total August receipts of 2.2 billion dollars were slightly
greater than in July but 18 percent less than in August a year ago.
Recoints from livestock and products were 1.2 bdillion dollars, about
the same as in July; but crop receipts were seasonally higher at 1.0
billion dollars., Both were nearly a fifth less than in August of
last year.

As compared with the previous month, August receipts from meat
animals and from poultry and eggs showed little change, but dairy
products were down slightly. All were substantially lower than last
August, however--meat animels and dairy products by 20 percent or
more, and pouliry and eggs by about 7 percent.

Marketings of cotton were seasonally larger, and cash receipts
from cotton were above last year. Tobacco sales were also up season-
elly in August, dbut cash receipts from tobacco were slightly lower
than in August a year earlier. Receipts from fruits were down 10
vercent from July; vegetables remained about the same, Both were
down from last year. Cash receipts from wheat were down sharply from
July, and were substantially lower than a year ago.
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September

Cash receipts in September, now estimated at 2.5 bdillion dol-
lars, may be up about 15 percent from the August level, but will be
around 18 percent lower than a year ago. Prices received by farmers
may average slightly lower than in August, but the volume of market-
ings will be substantially larger. As compared with last September,
the total wvolume of marketings will probably be ebout the seme, and
the expected decline in cash receiots will come mainly from lower
prices,

Total cash receipts in September will be about evenly divided
as between livestock and 1its products on the one hand and crops on
the other, A decline from last September of 15 to 20 percent is ex-
pected in both categories., In fact, declines from last year are
1likely for all the major commodity groups.

January-September

By the end of September this year, farmers will have recelved
almost 18,8 billion dollars-~11l.1 billion from sales of livestock
and products and 7.7 billion from sales of crops. Declines from the
corresponding period last year are 1l percent for the total, 13 per-
cent for livestock and products, and 8 or 9 percent for crops.

The estimated 9-month totals in the livestock groun are down

15 percent for meat animals, 17 percent for dalry products, tut only
1 or 2 percent for poultry and eggs. In the case of crops, increases
of 18 percent for cotton and 10 percent for feed crops are more than
offset by declines of 35 percent for food graine, 30 percent for oil-
bearing crops, 15 percent for vegetables, and about 7 percent for
tobacco. The 9-month total for frults 1s practically the same as
last year,
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Table 1.~ Cash receipts from farming, United States

June : July P Jan.- July

Source "I98 ;1919 . 1948+ 1949 : 1948 : 1949

:Mil.dol. Mil.dol., Mil.dol. Mil.dol. Mil.dol.Mil.dol.

Farm marketings and CCC

108N8 1/ eerevrennennen.t 2,394 2,036 2,683 2,168 15,435 14,023
Iivestock and products.....;v 1,612 1,279 1,480 1,196 9,828 8,616
Meat animals........ ceeaal 873 oLy Tul 592 5,269 4,521
Dairy ProductSec.cces... .t 468 359 L7 347 2,787 2,308
Poultry and €ggs..v.. ..ot ou3 239 259 233 1,651 1,661
ObRBT s e s veeeeeannen ot 29 3L 30 24 121 126
CLODS e eeennonennns reveea 781 757 1,203 972 5,607 5,407
Food grains......... ceenet 251 207 urv 382 1,575 1,071
Feed CIODSeercesneenennns : 1%3 173 183 151 1,046 1,242
Cotton (lint and seed)...: 9 10 35 13 529 766
0il=-bearing CroPSeeeeesen? 21 21 o7 16 150 134
TODACCO s eessnnasnnnas ceet 9 10 34 25 256 229
Vegetables. e e erenennsst 185 153 207 165 1,026 856
Fruits and tree nutg.....: 125 129 128 161 584 619
079113 o .2 ug Bl 52 79 4l 490
Government payments,.......; 43 17 10 9 255 140
Total cash receipts........; 2,437 2,053 2,693 2,177 15,689 14,163

Table 2.~ Index numbers of cash receipts from farm marketings
and CCC loans, physical volume of farm marketings, and
prices received by farmers, United States (1935-39=100)

June : July : Jan.-July

Item . T94Z : 1049 : 1958 : 1949 : 19L& : 1949

Cash receipts from farm marketings
and CCC loans 1/:

A1l commoaities...........,........§ 360 306 4oy 326 333 301

Livestock and products........... s 426 338 391 316 371 325
05 ) oY= Y ot 274 265 4o1 340 282 273
thysical volume of farm marketings:

All commodities.......... O I & 0 132 14y 141 122 127
Livestock and products..... ceeeeot 154 148 137 138 137 138
CropPs.ee vevees... Cheee e . 98 110 153 145 101 112

Frices received by farmers: :

Al commodities..ev.vseneenn.. veeeat 275 235 280 232 272 240
Livestock and products....e......: 280 c3% 295 236 271 2l2
2 T Ceeens .2 270 232 261 227 274 239

e

Y siceipts from loans represent value of loans minus value of redemptions during
@ month,
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Table 3. - Omsh receipts from farm marketings, by Statec,

-4

June 1948-49
Livestock and producte 6rop- ] . . Total
State and ragion L LA
RET 1949 J19u8 "] 1949 " 1948 1949
71,000 1,000 1,000 1,000 © 1,000 1,000
do;;arg. . dollars . dollar!‘ . dollars do;;gl‘ dollars
Maine ...... evaens eeveireen. 613 5,236 C 1,848 | 3,008 7,919 8, 264
New Hempshire ,........coveveae 14,433 3,761 685 792 . ..5,118 4,553
VOTMORE o.servoeacacensonsasons 10,225 8,240 889" 1,255~ |- 11,114 9,495
Massachuaebts .....oeeeveeeeens| 9,861 9,033 2,861 2,226. .|. . 12,722 11,259
Bhode Island ........cceoveeeose 1,408 1,286 237 220 1,645 1,506
Connectiout ...cceevenveenne oo w 87039 7. 5“7 31)410 110)‘"3 ’ 11,1“49 80 590
How York ,...ccivvecrnscnnncesns 6”-373 50'216‘1 16':161 13.7'48 80!5-511' 63-989
Now Jorsey ,........0... teeseee 15,299 14, 641 12,062 13,316 27,361 27,957
Penneylvanisa ,.......cc0000ee00 57,927 . 49,655. 16,548 19,379 T4, 475 69,034
North Atlantic Region ..., 177,696 149,640 54,701 55,007 |, 232,397 20k, 647
OBLO .euvnenes 68,220 50,617 | 17,210 16,288 - |- 85,43 | 66,905
Indiana 76,288 53,877- 12,740 12,987 | . 89,028 - 66,864
I1linois , 113,554 88,339 33,136 42,65 146,690 1%,984
Michizan . . Ui, 760 34,421 19,244 12,52k 6l4,004 L46,9uz
WABCONMAR 4. pevurencnranannas . 101, 825 78,683 10,878 8,091 112,703 86,779 -
Zast North Central Begion Lok, 647 305,942 93,208 92,532 497,855 393."_44714
WANNBBOLA oouereorinnsnonenens 93,165 4,064 17,864 22,915 111,029 96,979
IoWA oicconcveeanssnsesensonane 183,963 129,558 15,520 30,062 199,483 159,620
Missouri ,...ecc00n.n cesesevasns 88,936 63,484 6,934 8,192 95,9%0 71,676
Horth Dakota......veceeveenss s 16,062 - 13,651 ¢ 42,380 29,224 58,14b2 42,375
South Dakota ,.ccvveueensassene 37,764 27,62 15,821 23,578 53,585 51,040
Hebraska ouvveeeocosensassns res 67,934 52,239 - 15,736 a2k, 794 . 83,670 77,033
Kaneas ..cevee et eereennneaees : 46,534 -34,612 54,397 56,16k 100,931 90,776
Weat North Central Reglon 534,418 395,070 .168,652 - 194,929 703,070 589,999
Delawar® ,....ovece. 7,656 6,168 . 1,286 935 8,942 7,103
Maryland ....ceeevevesnceaconns 14,2 11,474 11,035 9,094 25,284 20,568
VIrginla ..vvseecnevecanssncans 18,883 16,538 17,517 12,219 36,400 28,757
West Virginia .....oocveeeenese 7,715 7,123 1,540 1,390 9,255 8,513
North COarolina ,....... 12,994 11,837 16,27 1#.33(3} 29,269 26,170
South Carelina ,........... veus 5,062 5,632 7,44 8,9 12,506 14,572
GBOrgil cevrvassascncsens 12,958 13,556 21,661 13,719 34,619 274275
Florida ..,... tesesnsavesenes ‘e 7,832 7,880 © 11,209 13,895 13,041 21,775
South Atlantic Reglom ... 87,349 80,208 87,967 | - ~T4,525 © 175,316 154,733
KOBYUOKT vvvervneneesnenennnes]| 28,186 26,718 5,393 4,378 33,579 31,096
PONNORBOB o0vvenorevivnnnesenas 22,915 21,132 10,867 * 6,889 33,782 28,021
ALODAMS . eaneerrnsernosserasas 10,677 9,901 7,288 6,025 17,965 15,926
MWenisalopl .. ...cciiiinines 10,928 10,509 6'677 : 5,912 17'605 h 16'0“‘.21
ATEANBAR ..evvvsevenae ceosonens 16,16’* 13»178 6'696 7»516 22'560 20v69]+
Loviedane oupvvenness ereereaana 8,941 7,125 5,627 6,545 14,568 13,670
OK1aNOMA ,\eavereaccornssnsres . 38,277 27,773 71,244 37,933 109,521 65,706
Toxas ..o.... cereiieiiasasennes 94, 626 81,247 53,562, | . 49,167, 148,388 130,41k
o fso'ini: Central Rogzoz} veens . 230,914 197,583 167,354 124,365 398,268 321,948
HODEADA ‘<4 vusveennessrnsennnns 8,488 6,656 8,337 | 17,04 16,825 23,800
ldmbo .,.... veeerrrnsanesenans . 11,126 8,999 5,678 6,578 16,804 15,577
Wyoming ooceevecoee sessseevean . )‘{”778 uouo‘? 1,111 3r368 5,889 1,775
00lorado ,..ccecvvaccoscnrennen 18')4‘37 1815“‘0 5:333 13v600 23;770 32|1L‘O
NHow Mex1c0 ..,ccvvcencscvncoses ’ 80 )"'0167 10750 1:905 6: 230 61073
ATLIZ0DA Lcveveveervovnsorsarne . 5,093 5,016 15,024 12,233 20,117 17,249
Utah scessrsesvesevrsscansrs e . ’7' 376 7.719 14-,003 3,2)46 . 11038)"’ 10»965
Nevada ... ceeneen 2,160 1,763 -}~ 125 143 2,285 1,906
Wnuhingbon seecvsccersseesas 19;357 159766 131973 19v893 33r330 35v659
Or8ZON (.cvecconcoce essevsreses 16|699 111557 11'01'1’1 l)‘l'o 592 2707’40 2641‘”49
Califormnis voveserivonscans 80,099 66,055 142,899 122,971 222,998 . | 189,032
Veatern Beglon .,.......-ns ' 178,093 150,645 209,279, | 215,98 387,372 .- 366,625
United States ,...... vesesseces 1|;613v117 ! 1'2791088 7511161 T 757.338 2»39)“" 275. N 2.03601‘26
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Table Y4, - Cash receipts from farm marketings, by States,
July 1948-49
Livestock snd producte Crops Total
8tate and region
1948 1949 1948 1949 1948 1949
. 1,000 1,000 1,000 1,000 1,000 1,000
dollars dollars dollars dollars dollars dollars

Main® ,.cevvevncccccncnns sveane 61312 5'629 3’572 30933 9.88”’ 9'562
New Hampshire ............cv0ee 4,852 3,869 94k 1,021 5,796 4,290
VOPMORE oenasaveocsocscassnnnss 10,860 9,190 1,019 1,368 11,879 10,558
Magsachusetts .......cco0v0vvee 10’735 9’3& )4-8714 )""29 15'609 131677
Bhode Island .......ceccvvenene 1,399 1,300 k29 37 1,828 1,674
Connectiont ..vevevrsevecanss . g,510 7,954 1,665 1,541 10,175 9,495
How Y0IK ovuvenanennes cereves . 58,710 49,279 29,069 24,700 87,719 73,979
Hew JGr..y tsessesconsose cecses 15, 672 15- 30)4' 23!375 180u0u )40,0)4'7 33-708
Pennsylvania ,....... Creceenens 52,649 45,984 20,564 15,012 73,213 60,996

¥orth Atlantic Reglon ,... 170,699 147,893 85,511 70,646 256,210 213,539
OB10 vevresorvsscsnoonnsaonses . 58,560 45,792 60,125 36,340 118,685 82,132
INALANA +eernrasoenccanaansas . 60,893 50,749 47,377 29,540 108,270 £0, 289
11140048 ¢ovevennorecrncness see 93,591 74,052 97,625 72,135 191,216 146,187
Michigan ,,veeereesse feresens .o 38,895 31,223 38,974 31,238 77,869 62,461
Wigconsin ...veeviiacernnconea . 91,010 69,647 22,833 18,153 113,843 87,800

East North Central Begion 342,949 271,463 266,934 187,406 609,883 458, 869
Minnesota ,.cevececnes esessnee . 79)620 61'290 19n662 17.303 99'282 785593
Iowa eevrenses eesssnsassnnns eee 170,154 118,441 30,961 21,901 201,115 140,342
Mosourl ,..eeversacorenes veees 82,828 59,153 45,570 29,261 128,398 83,41y
North Dakota .......eceese veeae 18,028 16,812 18,320 4,270 36,348 21,082
South Dakota ,......... veeeas . 36,882 26,278 14,060 9,731 50,9u2 36,009
Febraska ..eceveesnns ceansvnene 60- 321 ]4‘0: 557 u’stlog 8:011 108;”’30 69:568
Kansas ,..... sescassevenssssces )'1'57132 36-“'85 1021073 101v078 IMY)Z)S 137-563

West North Central Region 492,965 359,016 278,755 212,555 771,720 571,571
Delaware ............. ceereenes 8,823 8,134 3,010 2,64 11,863 10,774
Marylapnd cooveveiienenersencnes 14,812 13,345 22,501 20,272 37,313 33,617
VIrGInda ciivsevrannnnans 19,303 18,166 17,864 14,567 37,167 32,733
Wost Virginia .....veoeevvessss 8,705 8,219 2,937 2,290 11,642 10,509
North Carolina esvssensresenene 1191.[]4' 11187u 15'159 12,36)4' 26'333 2]'1'! 238
South Caroling .......ecoeeevee 4,170 5,350 12,750 9,695 16,920 15,045
G00rgia coveernenncns 12,477 12,767 38,898 28,352 51,375 41,119
Florida ,..... tesconn 7,181 7,758 6,435 4,873 13,616 12,631

South Atlantic Bagion ,... 86,645 85,613 119,584 95,053 206,229 180,666
Rentuoky ,......... vecnvenes ere 28,119 28,692 11,956 9,242 40,075 37,934
Tennessee ........... 2,963 21,086 12,246 9,519 33,209 30,605
Alabama ,,p0vensenncess .. 10,849 10,860 6,03% 5, T42 16,882 16,602
Missieelopl ...vevvevonennaonss 11,346 11,169 6,423 6,530 17,769 17,699
Arkansas ...ooe00eeees ereeenane 17,710 14,959 8,368 7,94 26,078 22,900
Louisiana ,.......... PN ‘e 9,643 9,053 2,5u4 2,518 12,187 11,572
Okluhom Gessevesasssssseses se 0 36,135 299931‘" )4’3'139 59'712 79.27)4 8906“’6
TOXAR 4.0verrnnrarnornnas 81,211 6lt, 217 75,018 76,636 156,229 140,853

South Central Regiom ,.... 215,976 189,970 165,727 177,841 381,703 367,811
Montana .......0.... cesseaen ren 13,468 9,151 8,788 5,070 22,256 14,221
18aM0 \iiiureennninnnnnnnns vere 12,726 9,709 5,862 5,913 18,588 15,622
WPORINE &\ ivuvrenrneernnonnnns . 6,360 4,361 616 857 6,976 5,218
Oolorads ,,..eeuverenens evesene 15, 426 13,587 23,7371 20,964 39,163 34,551
Hew Mexioo ssecennne vessesenane )-l»,915 3'709 h'336 6'058 9-25“' 9-767
Arizona ,.......... tesseenee ves 3,388 3,654 12,540 10,697 15,928 14,35
Utah 4uitiinnienennecncannns 7,222 6,426 5,801 4,291 13,023 10,717
Hovada oiiuviraennncnonnnes 2,732 2,047 17 2,330 2,906 4,378
Washington ,...euvvivennennnnns 18,849 15,195 34,147 40,506 52,996 55, 701
Oregon 4. v0uvivenrenenennnne .. 14,812 12,7 22,514 22,387 37,326 35,117
Califormia yoveerrrnnsmsvannves 71,219 61,4 167,762 109,451 238,981 170,896

Vestern Reglon............ 171,120 142,014 286,277 228,525 457,397 370,539
United States ,...........eesssf 1,480,354 1,195,969 | 1,202,788 972,026 | 2,683,142 2,167,995
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Table 5, - Cash receipts from farm marketings, by States,

- b -

Jamary-July 1948-L9

Livestock and products Crops Total
State and region
1348 1949 1943 1949 1948 1949
1,000 1,000 1,000 1,000 1,000 1,000
dollars dollars dollars dollars dollars dollare
Maline .....0eueeees Geetesrvaans 36,891 36,715 66,822 74,458 103,713 111,173
New Biupshire ......ecvenvenase 29,266 27,569 6,996 8,012 36,262 35,561
VOrmont ....eveeeeevensascosnns 62,276 56,702 11,951 13,667 4,227 70,369
Hagsacmeott® ......ccooneeenee 71,816 67,645 32,064 25, 260 103,88 92,905
Bhode Island ,.......cccveveens 9’2]‘“* ' 9lou9 2,701 29697 11.91*5 11' 7)46
Connectiout ...veeerecvenncoson 55' 736 56- g10 ]"'O 'Oll 21 ’ 693 9 5;7"’7 78' 503
Hew YOTK 4uevuvneevensonvasssss 383,050 340,859 118,247 108, 810 501,297 L49, 669
How JOre0Y o.vuvrenernnereneres 102,10 10k, 34k 63,0l2 55,906 165,162 160,250
Ponnaylvanis ,.......osueneess .| 362,429 338,855 132,249 113,025 49,678 L51,880
North Atlantic Reglon ,.,.| 1,112,828 1,038,548 474,083 423,528 | 1,586,911 1,462,076
ORIO sevvennssnvrsonsse veerreses 423,184 354,019 15%, 264 136,044 576,448 490,063
Indlans ...e000. 434,613 362,700 136,754 124,312 571,367 487,012
11140018 ,ivevrnnnnnss 670,576 566,103 341,366 376,322 | 1,011,942 9k2,L25
Miohlgan ,,yeenerevness vevass . 278,782 246,180 121,524 113,235 "400, 306 359,415
Wisconein Gesesesevecsnnsnsse " 6020933 ’435.309 83)032 66n628 685'965 551-937
East North Oentral Reglon | 2,410,088 2,014,311 835,940 816,541 3,2u6,028 2, 830, 852
MINnesota oovveevrncroesorannes 590, 382 Lgk,072 134,180 134,698 724,562 628,770
IOWA vevnveorvoonsacsonanonse .eof 1,175,402 9k1,505 145,492 227,567 1,320,894 1,169,072
MLosourl ,..vveccnsonens cevanss 477,594 397,021 95,851 97,861 573, 4l5 Lgl, 882
North Dakota essesserssecssee .s 9 3’ 5114 gol 696 229 ’ 6”’“’ 131 -lm"’ 323) 155 211)81"0
South DAXOta ,..vevrvvennconcss 230,765 188,678 102,417 97,u453 333,182 286,131
Nebraska ,...... teteeerssersanse 437,158 364,682 183,739 182,475 620,897 547,157
Kaneas ...... ceesetresarscenns . 310,877 268,468 378,690 273,717 689,567 542,185
West North Central Region | 3,315,692 2,735,122 | 1,270,013 1,144,915 4,585,705 3,380,037
Delaware ,..... esevesscesee veee 51+v 525 57:362 7,803 6. 551 62| 328 631913
Maryland .......eeeneens vevees . 96,922 96,215 L7,768 g, 502 1k4, En 145,717
Virginda ..vvvvvneiencnn ceesns . 122,254 115,650 78,829 75,010 201,083 190,660
welt Virginil esevessare s sae ulps? )40,986 12‘561 11.9’42 5)4'380 521928
North Garolina esense sssssevese 8611 7 814,121& 108' 5’"7 109183) 19“0 71]4 193:9“‘“
South Carolina ,.....cccenceeee 4o 0336 142, 765 62 v""}} 681 809 102- 769 111 ’ 57“‘
GOOTELIA sevrvevenosresassasannss 88,586 96,753 119,090 100,128 207,676 196,881
FLOTIAA ouveeveennsorananncns .e 51,898 53,336 164,179 202,502 216,077 255, 838
South Atlantic Region ,... 582,507 587,191 601,210 624,264 | 1,183,717 1,211,455
KontuCKY ovvuvrnenerscnssccnnes 149,580 142,433 110,719 124,517 260,299 266,950
Tennessee ,........... veesnens . 135,427 127,482 93,753 82,026 229,180 209, 508
AlobamB .vcennscsncenvossanene 73- 7”’5 721“02 700953 81!“32 luuv 698 153)83“’
Hi8818B10DL vuvernvnnnananennse 64,879 63,227 100,907 175,837 165, 786 239,064
ATEANSAS .. 0ueecenrocnsrcannans 98,036 94,160 75,345 127,003 173,38L 221,163
Loud 81AN2 4uevvenerorasenccnons 55,520 50,642 85,277 91,878 140,797 142,520
Oklahoma ,..evevenccrnossons .es 187,553 164,298 186,049 152,482 373,602 316,780
TOXBE oovevernesnrenonosonasnes 527,353 489,922 456,183 362,800 983,536 852,722
South Central Region ,....| 1,292,093 1,204,566 1,179,186 1,197,975 2,471,279 2,402,541
L 63,175 55,224 78,587 79,249 141,762 134,473
Idsho ,..... Cerresesenss cevees . 79,155 66,350 74,976 68,206 154,17 134,556
WFOBINE vuuvenuensosanrsnnsens . 29,549 30,121 12,434 13,278 41,983 143,399
0010TAAD uvivnsvserassnnncnsss 135,042 131,895 93,805 85,618 228,847 217,513
Kew Mexioo ,........ N . 40,997 40,090 2l,920 35,95 65,917 76,043
ATLEODA vrvvavnnnerensvaosnans . 42,623 47,376 75,567 77,02 118,190 124,400
UbBR 4eververnsscsecsnanacsss . 52,599 52,904 21,676 16,035 4,275 68,939
). (5 2V 7 S sereee 13,968 13,831 2,282 3,876 16, 250 17,707
Washington ,...eeceecncens veees 117,542 106,696 128,033 146,856 245,575 253.332
OPOZOD ,.vvoovescorcorsnrsssasy 88,695 78,290 72,507 74,151 161,202 152,41
Callfornia oovevesosassnes ceees 451,078 413,819 661,739 599,808 | 1,112,817 1,013,627
Yestern BOQ’.OH esbsssesesese 1,11’4,]423 100360596 102“'6!526 10200n05l4 2136019)"9 2v2361650
United States ececssvecssesssen 9»827'631 80616)33”’ 5,606,‘358 511‘070277 15.“3’41559 1“,023,611
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NET FARM INCOME AND INCOME-PARITY REPORT, 19Us 1/

Bealized net income of fara operators dropved in 1948 fortthe first time
in 10 years, With gross income up only 2 percent and production expenses up
10 percent, net income took a 6—percent decline,

These estimates for 1948, and others shown in the accompanying tables,
sre revisions of those published in the January 1949 issue of The Farm Income
Situation, ZEstimates for earlier years have also Leen revised, as far hack
os 1940 in some series.

Net Parm Income

Farm operators in the United States realized net incomes that were esti-
mated 2t 16,743 million dollars in 194¢, The decline from 17,794 million dol-
lars in 1947 was almost 6 percent, and was the first drop since 1938.

Realized net income of farm operators includes the value of crops and
livestock sold, or placed under Government loanh, or used in the farm home dur-
ing the year, plus Government payments to farmers and the rental value of farm
dwellings, and minus all production expenses., It does not include the value
of net changes in farm inventories of crops and livestock. Cash receipts from
farm marketings increased 2 percent ir 1948 to 30,545 million dollars, a new
record high, -Gross farm income also increased 2 percent to 35,299 million
dollars., But total production expenses of 18,556 million were up 10 percent
from the 1947 level. :

Vet income from farming of all persons on farms incressed again in 1948
to 19,529 million dollars, 4 percent above the previous year, This includes
wazes vaid hired farm workers living on farms and an adjustment for the net
change in farm inventories during the year, in addition to the realized net
income of farm operators. Average net income from farming per person living
on farms rose 5 percent in 1943 to 3712.

Comoarison with Nonfarm Income

Income of persons on farms from nonfarm sources is estimated at 5.3 .
billion dollars in 1944, or $193 per nerson. §So pér capita income of farm
people from all sources was 3905, or 6 percent more than in 1947. This com-
pares with an average of 31,572 for nonfarm people, which was 9 percent higher
than in 1947,

As farm income rose less than nonfarm income on a per capita basls, the
parity-income ratio declined for the second year in a row-~the latest was from
164 in 1947 to 159 in 1948, These retios were computed in accordance with
the Agricultural Adjustment Act of 1938, in which parity income is defined as
"that per capita net income of individuals on forms from- farming operations
that bears to the per capita net income of individuals-not on farms the same
relation as prevailed" during the years 1910-14, 1In other words, parity is
not defined in terms of equality of incomes or living standerds, but in terms
of a ver capita ratio that existed in the years before the first World War,
when average dollar per capita income of farm people from farming was about.
28 percent of average dollar per capita nonfarm income. Income of farm people
from nonfarm sources is not taken into account in the current measurement of
barity income because estimates are not available for the 1910-14 base period.

1/ Separates may be obtained upon reguest.
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Tarity income has been radefincd in the Agricultural Act of 1948 as
fth-t =ross income from agriculture which will provide the farm operator and
Fia f:v:ly with a standard of living caquivalent to those afforded persons de-
pendent upon other gainful oceupatinn.' This new definition does not become
cffective until January 1, 1950; and it cannot be satisfactorily measured
with the informetion currently available. DBut parity farm income under the
present dnflnltwon is not generslly accepted as being enough %o provide o1+
lpxyls of: Iiving -~ - equivalent to those of nonfarm people; and it seems reason-
able t csume that any recalculation under the new definition will raise the
lewred of vsrity as applicd to farm income. '

Qthor Hishlizhts

Ghangos in farm inventorics arc allowad for in the not income of persons
o farms nrimarily for the sake of comparsbility with nonfarm income, which
includes the valué of changes in nonfarm business inventories, A sharp drop
in fars inventories in 1947 was due mainly to heavy sales of cattle and corn
from stocks on hand at the beginning ef the year, With a large corn crop in
lOMS however, increased corn stocks were mainly rOSponqlblo for s subs tantial
risc in total fqrm 1nventor1cs durlnﬁ tnat dear.

With the exception of'net rent to nonfarm landlords, which showed a
small decline, all the major catcgories of farm production costs were highor
in 1948 thon in 1947, The most important contributing item to the 10-percent

rise in total production cxpenses was a 23-percent increase in depreciation
charges on farm buildings and machinery, arising both from increased volume
of purchases and from higher values per unit., An increase of -15 percent in
the cost of operating motor vehicles also reflected larger numpbers of automo-
biles, truckS, and tractors on farms, as well as higher nrices. Expenditures
for purchased livestock wore up 18 nercent. And farm taxes, fertilizer and
lime, purchased feed, and wages to hired laoorers, were all above their 1947
levels by from 5 to 1O percent,

Total net income from agriculture, -including farm income going to non-
form pcople s well as to ncrsons living on farms, amounted to 22,115 million
dollars in 1942--U4 percent higher than the previous year, But nonagricultural
income rose 12 percent, so agriculture's contribution to the total national
1nogng decllned from 11,2 percent in 19M7 to 10 5 percent in 19Ug,

Realized net income per farm ‘averaged. $° 804 in 19#8 6 percent less
than the 1947 average. Average income per farm worker from farming was $1, 963,
or 3 percent less than in 1947. This compares with an averagc of $2,707 for
cmploycd industrial workers in 1948, up 8 percent from the previous year,

Farmers' capital expcnditurcs on buildings, motor vehicles, and other-
machinery and equipment, totaled 5.1 billion dollars in 1948 as compared with
4,% billion in 1947. The incrense reflected s larger volume of purcheses as
well as higher prices. Since the amount charged off as necessary for upkeep
and rcplacement of existing capltal cquipment was only 3.2 Dbillion, farmers
nadc & neb 1nvestment of 1.9 billion dollarq in the farm plant during 19h8,

'Including only cash income from farming, and deducting all cash spent
for production purposcs, the remaining net cash availsble to persons on farms
for family living, taxcs, =nd savings was 12,5?9 million dollars--9 percent
less than in 1947, At the same time, prices paid by farmors for family living
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rose 6 percent, on the avcrage. So the purchasing power of net cash farm in-
come declined 15 percent,

Statistical Tables

The following tables summarize the estimatcs of net farm income and re-
lated data for 1948 and the & preceding years, with averages for 1935-39 pre-
sented for comparison. For some of the more important series relating to income
parity for agriculture, snnual data back to 1910 are also given in table 1.
Except when footnote references indicate otherwise, the various categories of
income and expense are comparable with those presented back through 1910 in the
"Net Ferm Income and Parity Report, 1943 and Summary for 1910-42,7" BAE, July
1944, Tho reader is referred to that report for the earlier data in scries not
included in table 1, and for more detailed explanations and definitions of terms,
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Tadle 1.~  Selected series relating to income parity for asgriculture, 1910-48 &/— Continuad
: Net income : Fopulation :_Per capita net income : FParity
;Mo persons : To persons & : H To : To : income
Yoar : on farms : not on H : Non- t persons s persons not ! raetio
: from :  farms Farn : farm on on : (1910-14=100)
: agriculture: 2/ : : 1 farms . farme 2/ : 3/
Million Million
dollars dollars Thousand  Thousand Dollars Dollars Percent
B 1 Lo RN : 4,450 28, 614 32,077 59,350 139 482 105
5 3,915 - 28,575 32,110 61,027 122 468 95
B B : 4, 335 30,121 32,210 62,390 135 483 101
R 2 4,287 33,375 . 32,270 64,009 132 Egl 95
1914, ... eaeeeesal 4,516 31,851 32,320 €5, 852 1 l 105
1915. .00 4,395 33,859 32,440 67,393 135 502 . 97
191600ereeinnnnns veeeen : 5,055 39, 858 32,530 68,727 155 580 97
B 55 ST weit 8,329 15,03 32,340 70,350 258 640 146
1918, eveernncaneons weet 9,660 ‘48,461 31,770 72,212 304 671 164
1910, eeveeencnaneanaaat 9,877 56, 259 2,930 73,876 319 762 152
192030 enerenocncasranns : 8,368 65,025 31,614 74,096 265 878 109
B 15 N : 3,795 54,538 31,763 75,741 119 720 60
1922 cescencnncenas eeeat 4,850 55,667 31,749 77,549 153 718 77
1923 e eaannnineaaans : 5, 608 . " 65,067 31,130 79,872 180 815 80
192h . eeennsiinnnnanaaat 5, 560 65,074 30,817 82,215 180 792 82
1925 e eennnnnenns LSt 6,866 68,321 - .30,8% .. 84,143 223 812 100
19260 tnnnncensncananas : 6,617 73,779 30,619 85,997 216 . 858 91
1927 eenveevnennnenaioned 6,314 72,188 30,170 88,0u9 209 820 92
1928 cescearconnnsnnanes : 6,687 ™, 357 3,188 89,582 222 830 97
19294t ueetdiienidenaeet’ 6,711 79,213 30,220 90,916 223 ) 871 93
190 et etivencensnnnna : 5,114 70,250 30,169 92,271 170 761 81
B0 K1 : 3,482 56,371 30,485 93,158 114 605 68
Lk 7 I 2,285 43,720 31,028 93,448 I Yo 61
: Excluding Government payments
19330 e eesennncnans 2,881 38,994 32,033 93.190 90 418 78
1934 ....0..., ceeriacanat 3,1311, 45, 868 31,945 94,066 98 Lgg 73
1935 0enrreeninraannens : L 55U 51,271 31,801 95,064 143 539 96
1976, . 0terennaat. R 5,111 - 60,309 31,377 96,343 163 626 94
193 eeeeanorioannnansastl 5,779 65, 410 30,906 97,569 187 670 101
1938 esceianenreonsanans : 4,629 61,301 30,620 98,735 151 621 88
1939, eecinrecnnsnne ot 4,557 66,151 - 30,480 99,926 150 662 g2
19UC i i eees : 4,677 72,668 30,269 101,187 - 154 718 17
B 1T 7,151 87,494 29,988 102,650 239 852 101
1942, e iiiineaaans .t 10,558 111,913 29,048 104,905 363 1,067 122
1943..... ceiresveeeaeent 13,h9Y 138,349 . 26,659 108,987 506 1,269 143
B L T :. 12,984 150,643 25,521 111, 847 507 1,347 136
1945 eeeiernennrnnennnad 13,287 150,011 25,190 113,733 - 527 1,319 1LY,
1946 . esnrenrianearnnes : 15,994 151,527 26,850 113,544 596 1,335 160
LIy S vereesst 18,446 170,516 2'7'338 115,146 669 1,481 162
19484 i versraranncones .t 19,307 | 190,775 27, 117,994 70l 1,617 157 -
‘ ' .o - - N N
H Including Government payments
1933.0.000s erreseeanas : 2,993 39,013 32,033 93,190 93 ‘ 419 g1
B 1 .2 3,531 45,0917 31,945 94,066 111 488 83
193500 0ensans eeareaana : 5,052 51, 346 31,801 95,06k 159 540 107
19360 e ecrnenecnns cevest- o 5,361 0,346 31,377 96,343 171 626 99
1937 veeenrnoronenonanse : 6,093 65,463 30,906 97,569 197 671 107
19380t cennnnnocens Viced 5,041 - 61,371 30,620. . 98,735, 165 622 96
193 ecienacroanacsnanstl 5,262 66,253 30, 480 99,926 173 ° 663 95
19004 e i e iiiiinnennns 1 5, 347 72,764 30,266 101,187 176 719 88
1941..... tevesacrneas et 7,665 87,566 29,988 102,650 256 253 108
194200 vennnnns feetveneods 11,168 . 112,000 29,048 104,905 384 1,068 129
19UF e enernenneeaaraaas ¢ 14,08Y 138,431 26,659 108,987 528 1,270 1
194 e 0uiiensavnanenneet 13 659 150,738 25,521 111,847 535 1,348 143
19%5...... Sereereuvesen P 13,973 150,094 25,190 © 113,733 554 1,320 | 151
1946000 iinens eieeeseet 15,67 151,614 26,850 113,544 621 1,325 167
AU e et 21872 170,552 27,550 * 115,146 679 1,h81 - 164
1948 eeidserernnionnsint 19,529 190,810 27, S 117,994 . T2 1,617 159

1/ Minor revisions for years prior to 1940 are not incorporated.

g/ Includes nonagricultural income of persons on farme which cannot be separated from total nonagricultural
income in the earlier years.

1/ Represents the ratio of per capita farm and nonfarm incomes expressed &s a percent nf the 1910-1k4 average
ratio.
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1
Table 1.~ Selected series relating Yo income parity for sgriculture, 1910-48 ‘/

Tarn operators : :_Net income from agriculture
Cash : Grose : Realized : : : Yercent
Year : receipts : income : net income : National . An : of
: from : from ; from : income : ount national
farmling : agriculture : agriculture ; : : income
Million Miliion Million Miliion Million
dollars dollars . dollars dollars dollars Percent
1910 a0t vanceneanss 5,793 7,352 3,753 33,064 5,248 15.9
1911 ecvsecncncenst 5, 596 7,081 3,435 32,490 4,753 14.6
) - 6,017 7,561 3,671 3,456 5,227 15.2
1913.0ee... ceenat 6,2u8 7,821 3,786 37,762 5,310 4.1
1914 . eeeenannnnat 6,050 7,638 3,518 36,367 5,474 15.1
1915..... Ceeeaennd 6,403 7,968 3,745 38, 254 5,432 14,2
1916 ceeconacnnnst 7,75 9,532 4, 687 44,913 6,287 14.0
1917 ceseconseeesss 10,746 13,147 7,011 53, 360 9,945 18.6
1918cvecnsccsnns .1 13,461 16,232 8,674 58,121 11,420 19.6
1919..... veesee.at 14,602 17,710 9,249 66,136 11,809 17.9
1920 4ccvnsenocass ¢ 12,608 15,908 6,778 73,393 10,111 13.8
1921 4eeenannnnes .ot 8,150 10,478 3,603 58,333 5,271 9.0
192200t varennnnnet 8,594 10, 883 4,057 60,517 6,428 10.6
1923 cevnnrecnns ot 9,563 . 11,967 4, 842 70,675 7,291 10.3
1924, iev0ecnnnaes : 10,221 12,623 5,128 70,634 7,300 10.3
1925.c000ceccecsat 10,995 13,567 6,103 75,187 8,530 11.3
1926 c0rennn. veesd 10,564 13,204 5,699 80,396 8,266 10.3
1927 cevvunensassst 10,756 13,251 5,706 78,502 8,026 10.2
1928 cecnreccannes : 11,072 13,550 5,695 81,04l 8,375 10.3
1929 cetennccnnes ot 11,296 13,824 6,04l 25,954 8,416 9.8
1970 .0eenanncneast 9,021 11,388 4,329 75,364 6,568 8.7
193L..ecenn. 6,371 8,378 2,7l 59,853 4,620 7.7
1932 00eeeccnanns : 4,743 6,406 1,832 43,605 3,217 7.4
’ Excluding Government payments
1933 0entinennnnsst 5,314 6,924 2,569 41,875 3,793 9.1
1930 eeieennnnnnnn : 6,374 8,040 3,362 49,002 4,093 8.4
1935 ieencaacacns : 7,086 9,022 3,986 55, %25 5,576 10.0
1936 uceenennrannat 8,367 10,356 L,g12 65,420 6,220 9.5
1937 eeens. ceveond 8,850 10,898 4,825 71,189 6,875 9.7
19%8euecnnss cevend 7,686 9,589 3,915 65,930 5,628 8.5
1939 cecenrenens . 7,877 9,740 3, 754 70,708 5, 548 7.8
19U0.eeuseennnnes : 8,36b, 10,243 7,855 77,345 5,601 7.2
194l eiiinennnnnaat 11 181 13,295 5,898 g4, 645 8,403 8.9
1982, ciencrnnnees : 15,372 17,854 8,476 122,471 12,165 9.9
1 S 19.u3u 22,336 11,536 151,843 15,303 10.1
194U, eviinnnnnns : 20,360 23,355 11,804 163,593 1k, 797 9.0
1945, eiinennnnns : 21,520 24,650 12,104 . 163,298 15,187 9.3
1946, 000eencnenant 2& 864 28,483 14,332 167,521 18,188 10.9
1947 .0en.n... et D014 34,329 17,516 188,962 20,954 1.1
1948........ veseel 30,545 35,0L42 16,521 210,082 21,858 10.4
H Including Government payments
L3, T 5,445 7,055 2,681 42,006 3,924 9.3
B O 6,78 8,486 3 759 49, ulg u,539 9.2
1935.............: 7,659 9,595 4,48y 56, 398 6,149 10.9
1936.00ceen.n... 8,654 10,643 5, J062 65,707 6,507 9.9
193 eetnnnnnnnnn : 9,217 11,265 5,139 71,556 7,2 u 10.1
1938iteeccncncnes t 8,168 10,071 4,327 66,412 6,11 9.2
1939 00enrnnn. .. : 8,684 10,547 4,459 71,515 6, 355 8.9
1940, 00ennninnn.s : 9,1% 11,009 4,525 78,111 6.367 8.2
19Meiieiiiiieaes 11,767 13,881 6,412 95,231 8,989 SR
19k : - 18,55 9,086 123,168 12,862 10.4
21,008 12,126 152,515 15,975 10.5
2l,159 12,519 164,397 15,601 9.5
25,419 12,790 164,067 15,956 9.7
29,255 15,017 168.293% 18,960 11.3
34,643 1g.72’+ 189,276 21,268 11.2
35,299 16,743 10, 339 22,115 10.5

- Continued



Table 2.- Net income from farming, nonagricultural income, and national income, by residence, United States, 1935-39 average and 19U0-Lg

Item L1339 T agho [ oagW a9k [ 10u3 L oMk 1 a9ks L 1946 L 1947 1948
LIMil, dol. Mil, dol. Mil, dol. Mil, dol. Mil, dol, Mil, dol. Mil, dol. Mil. dol. Mil. dol. Mil. dol.
Net income from 88T culturee.seeceeeeeerneeneenoncnonosene 5,986 5,601 8,403 12,165 15,303 1L 797 15,187 18,188 20,951 21,858
To Persons 0N FaIMB..ceteeeestenernnennsneoeeconnnnnnnns i 5,041 4 677 7,151 10,558 13 4ok 12 9Ll 12,287 15,99k 18, LLG 19,397
Farm operators: H
Cash receipts from farm marketings..ceeceveveveencnes t 7,982 8,364 11,181 15,372 19,434 20,360 21,520 2L gol 30,01k 30,545
Value of home CONBUMDELON. e euuneerossnneenssnssoane 1,327 1,254 1,460 1,788 2,163 2,201 2,256 2,624 3,095 3,155
Gross rental value of fArM HOMOS.e.esvsssesennsennen : 622 625 654 694 139 9% 874 9395 1,220 1,342
GTOSE L1NCOMO. -t euvseeneracnannsaonsesesonsosennnsns .t 9,931 10,243 13,295 17,854 22,336 23,355 21,650 28,183 34,329 35,042
Production BXpPenSeB. . cvetieeensessneeonsnnensnncsas : 5,597 6,388 1,397 9,37% 10,800 11,551 12,546 14,151 16,812 18,521
R6811263 Nt LNCOMEa . rreunenerneenenesneoneenrnrenas 2§37k 3,855 5,898 8,476 11,536 11,806 12,104 1%,3%2 17,516 16,521
Adjustment for change in 1NVeNtOTF.eeeeeeereevensass : 6 96 374 928 536 =402 =439 -126 -1,05% 639
Farm 1eboTers, WEEOB.cececssasssccascssanse ceerscennen t 661 126 879 1,154 1,422 1,542 1,622 1,788 1,989 2,147
To persons NOt ON fAIMB....ceseessnensenesnans cheeereaes : oL 92k 1,252 1,607 1,809 1,853 1,900 2,190 2,508 2,551
Farm WBEZEBeuerereeereensosscnnoansosseannnnsonoronast 267 297 364 479 597 655 690 762 8Lg 915
Farm mortgage interest...... D 345 29 2gL 272 246 230 220 216 222 229
Net rent to nonfarm 1andlor@8.......eeeeeeeessencnne : 333 33 604 856 966 968 990 1,216 1,438 1,407
Net income from agriculture and Goverament payments....... N RT) 6,367 8,089 12,862 15,975 15,601 15,956 12,960 21,268 22,115
To Pereons ON FarmB..eeeereecsecescaasescssasscnccacnnns : 5,077 5,347 1,665 11,168 14, 08) 13,659 13,973 16,679 18,72l 19,529
Farm operators: : .
Realized net income from agriculture....eeeeeeeseess : L,37h 3,855 5,898 8,76 11,536 11,804 12,104 14,332 17,516 16,521
Government PaYmENtE. .. cvritiereenecrennnreecennenns : 436 670 51k 610 590 7315 686 685 278 222
Realized net income incluling Government payments...: %,81C 5,525 6,2 9,086 12,126 12,519 12,790 15,017 17,794 16,743
Adjustment for change in inVentor¥.....eeeeeeeseons o : 96 37h 928 536 -ko2 -439 -126 -1,059 639
Farm 1aboTers, WageBe.ceescess .. 726 879 1,154 1,Lk22 1,542 1,622 1,788 1,989 2,147
To persons N0t 0N fArMS...eeeeeeennns. : 1,020 1,324 1,600 1,891 1,942 1,983 2,281 2,54k 2,586
Net income from 2griculture......oeee.seeoecess s : 924 1,252 1,607 1,809 1,853 1,900 2,194 2,508 2,551
Government payments to nonfarm landlords : 96 72 87 g2 89 83 87 36 35
Net income from nonagricultural SO CEB.eeecieccscsrcrsons : 71,78k 86,2u2 110,306 136,580 148,796 148,111 1ho 333 168,008 188,224
TO DETSONS ON FBTMB.ceresseossroeecnesennsesoneeesast 2,090 2,150 2,770 3,390 T, 8€0 %,030 3,980 1,270 T,900 5300
To persons NOt ON fAIMB.e.vseerevsasansossccscrsnoast L U ol 83 U712 14k 131 Y 924
National income...cceeveeccass RO teetcienens ceenae veeren : ,319 78,111 95,231 127, ,307  T16L, 067 ] 210,339
To persons on farm8....coeeccoascsscss cecesesssssens H 7,567 71,787 10,435 14,558 17,96k 17,689 17,953 20,049 23,624 ch 829
To persons not ON farMB...c.oeee-vovesscssscnnccrons t 58,752 70,324 8L, 796 108,610 134,551 146,708 146,11k 47,3k 165,652 185,519
Table 3.- Per capita net income of persons on farms and of persons not on farms, United States, 1935-39 average and 1940-u%
Item ;\97215-;3,;2 . lgho o9l . agu2 o 1g9k3 L agdk 0 o1ghs | 196 [ 1947 1948
Dol. Dol. Dol. Dol. Dol. Dol. Dol. Tol. Dol. Dol.
Per capita net income of pergons on farm8............ eeeesi_ U3 251 348 501 674 693 712 780 857 905
AETICUL BT o v s v eseenrasenennssnsnessesessnenennone + T 162 54 239 363 506 507 527 506 60 7ol
Government paymentse...c.c.s. Cettetesesrecenasennnne : 14 22 17 21 22 28 27 25 10 8
Nonagricultural SOUICeB....ccevrserecscsccancansonns 67 81 92 117 146 158 158 159 178 193
Per capita net income of persons not on farms.............:_ 602 695 826 1,035 1,234 1,311 1,284 1,298 1,039 1,572
Agriculture and Government PAYMentS..ceecescesasssnss : 10 10 13 16 17 17 17 20 22 22
Nonagriculturel SOUrcCeS...coivecceesasacscessassasnsd 592 685 813 1,019 1,217 1,24 1,267 1,278 1,417 1,550
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Table 4.- Income of persons on farms from farming as percentage of national income, and farm
population as percentage of total population, United States, 1935-39 average and 1940-48 1/

oTT-81L

H ¢ 1935- [ : : : B : : : :
Itenm ¢ Unit Aggg s 1ok, 191, 1942, 1943 . gk . 195 1946 1947, 1948

Net income excluding Government payments: E k
Pereons on farms....eevesses eeeresvesssenn t Mil.dol. : 5,041 4,677 7,151 10,568 13,49k 12,944 13,287 15,934 18,446 19,307
Persons not on farms 2fec..eeececirresanaces 1 do H 60,115 72,668 87,494 111,913 138,349 150,649 150,011 151,527 170,516 190,775
Totaleceeeeesncses sasnsnne eessesscsvenesst do : 65,816 71,345 9k, 645 122,471 151,843 163,593 163,298 167,521 188,962 210,082
Parm as percent of total ................. : Percent : 1.1 6.0 1.6 8.6 8.9 1.9 8.1 9.5 9.8 9.2

Net income including Government payments: : :
TTPOTBONE ON FATMB...sssesoncerasacasnsensene .f Mil.dol. : 5,477 5,347 7,665 11,168 1L, 084 13,659 13,973 16,679 18,724 19,529
Porsons not on farme 2/....esecececeeeneens 1 do i__ 60,842 72,764 87,566 112,000 138,431 150,738 150,094 151,614 190,552 190,810
Total (national 1nCOMe)e.ecvecrrecvecscsst do : 66,319 78,111 g5, 231 123,168 152,515 16%,397 164,069 168,293 189,276 210,339
Farm as percent of totale..cesssessscsssst Porcent 8.3 6.8 8.0 9.1 9.2 8.3 8.5 9.9 9.8 9.2

Population: H H
FaTMe.eeeueesenneosassonsssecannsncssoesssst Thousand : 31,037 30,269 29,988 29,048 26,659 25,521 25,190 26,850 27,550 27,40
Nonfarm,....ceeveecceces F P - () s 97,527 101,187 102,650 104,905 108,987 111,847 113,733 113 54 115,146 117,994
L t  do ¢ 128,564 131,156 132,638 133,953 135,646 137,368 138,923 140,394 142,696 145,13,
Farm as percent of totalecsessssoscscoees : Percent @ 2,1 23.0 22.6 1.7 19.7 18.6 18.1 19.1 19.3 18.9

Table 5.- Parity income ratio and, index of per capita income of persons on
farms and not on farms, United &tatu, 1935-39 average and 1940-48 1/

-Et-

Item . Unit :3225352 o ., 191, 19k  , 1983, 194, 19%5 1946 947 19k
Net income excluding Government payments
Per capita income: t f
Persons on fArMBe.cveceesaseasosvosssass : Dollars : 162 154 239 363 506 507 527 596 669 704
Persons not on farmB.ccececcncssccsocass : do H 623 718 852 1,067 1,269 1,347 1,319 1,335 1,481 1,617
Index of per capita income (1910-—1“:100): : :
Persons on farms.......ceoees eeranensens : Percent 119 113 176 267 373 374 388 439 493 519
Persons not on farmB.e...cccececrcocanavsl do : 128 147 175 219 260 276 270 274 304 33]
Parity income ratio (1910-14=100)......... : do H 93 77 10 122 143 136 14 160 162 157
Net income including Government payments 4 s
Per capita income: H H
Persons on fAIMB...cceeeesearcsessssescst Dollars 176 176 256 384 528 535 554 621 679 712
Persons not on farms 2/...eeevcenenecses H do : 624 719 853 1,068 1,270 1,348 1,320 1,335 1,481 1,617
Index of per capita income (1910-14=100) : :
Persons 0N TAPMB..eiieseesncnssonsessons +  Percent : 130 130 189 283 389 394 Log8 458 500 525
Peraons not ON fAIMB..coevercersvronsnasl do H 128 147 175 219 260 276 271 274 3oL 331
Parity income ratio (1910-14=100).........: do E 101 88 108 129 150 143 151 167 164 159

1/ A1l nonagricultural income is allocated to the nonfarm population, as estimates of the portion of such income received by the farm population are not availabdle for the bdase

period 1910-1k.
g/ Including Government payments to landlords not living on farms.



Table 6.- Income of farm and nonfarm workers, United States, 1935-39 average and 1940-U8

6h6T ISnDAV-ITaL

Item R YU 1322;33( D% § o1gw g2 i 1943 . 19M . 1945 : 194 . 1947 . 1948
Average income from agriculture and : :
Government payments per worker: : H
Net income of farm workers 1/. Mil, dol.: 5,738 5,548 7,655 10,719 14,145 14,716 15,102 17,567 20,631 19,805
Number of farm workerse........eee....! Thousand : 10,920 10,585 10,361 10,397 10,263 10,037 9,84k 10,010 10,157 10,089
Average income per worker:
AmOuUnt..coceesecceceseccecncrcccnns +«+t Dollars ¢ 525 52l 139 1,031 1,378 1,466 1,534 1,75 2,031 1,963
Index (1910-11+ =100} ennnnns tveeeeet Percent : UTSY s 199 278 3N 395 113 u73 547 529
Average wage per industrial worker: :
AmOUNteceeoeertcancnsnscesnnana seseeee! Dollars @ 1,149 1,273 1,k95 1,8u8 2,175 2,326 2,255 2,24 2,500 2,707
Index (1910—1‘# = 100) seeceesssesssrssst Percent 197 219 257 317 373 399 387 385 429 465
Average hourly earnings of factory : .
workers: : .
Amount..e.eeeseees cessecesssesesses Cents @ 60.6 66.1 72.9 85 3 96,1 101.9 102.3 108.3 122.1 132.7
Index (1910-1% = 100)........ ceessecest Percent 286 32 3ul %03 L5y g1 g3 511 576 627
Table 7.- Number of farms and income per farm, United States, 1935-39 average and 1940-48
Item Poonae 3539 e P agm P agh2 P jgu3 f 19w 0 1gw5 . 1946 1947 ¢ 1948
: :_average : : : H : B : :
Number of farms........ Cereeenienes veveest Thousand 6,631 6,347 6,293 6,200 6,085 5,997 5,958 5,966 5,970 5,970
Income of farm operators per farm : ‘
Cash receipts from-- : :
Farm marketings..eeeeecesecscsssssssst Dollars : 1,204 1,318 1,777 2,479 3,194 3,395 3,612 L 168 5,027 5,116
Farm Marketings & Government pav-ments do 1,280 1,438 1,870 2,592 3,304 3,529 3,74 4,297 5,080 5,159
Grose income from-- H H
AgTiculture.ececseccecenecccncsncnanst do t 1,k98 1,614 2,113 2,880 3,671 3,894 4,137 Y774 5,750 5,870
Agriculture and Government payments..: do t 1,574 1,735 2,206 2,992 3,781 4,029 4 266 4,904 5,803 5,913
BRealized net income from-- ¢ H .
AGTICULEUTC e eereereaenresensonnnnnss s do 3 656 607 937 1,367 1,896 1,98 2,031 2,402 2,934 2,767
Agricnlture and Government payments.. do : 721 713 1,019 1,465 1,963 2,088 2,147 2,517 2,980 2,804
Income of persons on farms per farm from-'
~ Agriculture..... Ceetevreesnnncesene oot do : 756 737 1,136 1,703 2,218 2,158 2,230 2,681 3,090 3,234
Agriculture and G-overnment pa.yments.. do : 822 gu2 1,218 1,801 2,315 2,278 2,345 2,796 - 3,136 3,271

l/ Realized net income of farm operators from agriculture and Government payments plus total farm wages.



Table 8.~ Cash receipts from farm marle tings, and gross farm income of farm operators, United States, 1935-39 average and 1940-Ug

Item : ;23?;22 9% ;19w 19k, 1943 ; 1944 1945 : W46, 1947 : 1948
t Mil, dol, Mil, dol, Mil, dol., Mil. dol. Mil, dol, Mil, dol,  Mil, dol, Mil, dol. Mil, dol. Mil. dol.
Cash receipts from farm marke tings: :
Livestock and products:
Cattle and calveS...ecessosssoss cerettersesaness : 1,173 1,376 1,705 2,263 2,563 2,605 3,290 3,722 4,932 5,223
HOBBoeoerosoensssorosanssssnsaseansnconsvnssnnas : 856 836 1,302 2,198 2,929 2,801 2,298 2,961 4,005 3,728
Sheep and lambs....... ceerienes reesoes ceerersnnst 167 180 226 306 342 300 319 362 403 Log
Dairy pProdUctBeccececssceccscressconrsasonssassel 1,409 1,520 1,899 2,336 2,807 2,938 3,063 3,736 4, 046 4,433
BEEB.eyevacnnans feestscenaisesesastennnen eeees : gl L6g 663 1,017 1,4h5 1,365 1,500 1,479 1,780 1,857
Chickens (including Broilers)...cceseesscesesosses : 252 271 367 543 93} 862 1,005 909 862 923
Turkeys and other PoUltI¥.ecev.evveerncsans R T4 89 112 165 9L 231 283 305 an 291
OtheT e naerocesacanassnnnnsen B 140 153 191 213 240 220 22l 225 211 197
L L ...................; 4,565 4,893 6,465 9,011 11,hb54 11,322 11,982 13,699 16,510 17,060
Crops: :
Pood grains....cicececaicioas N ceeeaesiansd kg9 479 756 9l2 961 1,328 1,525 1,826 2,768 2,586
Feed CTOP®.vrocenesses. P 413 572 594 799 1,122 1,194 1,431 1,625 2,328 2,126
Cotton (1int and seed)..... 755 647 1,046 1,237 1,314 1,b97 1,199 1,462 2,242 2,492
011-DOATINE CTOPBeavnererrrensssosserosascossnnsl 85 127 232 433 654 591 610 711 908 1,070
PODACCOceervrss cereevurensrsrssecerseee P . 274 242 321 476 539 688 898 955 1,029 975
Fruits and tree nutB.......... teeensriienseanans : 460 Ll2 613 826 1,222 1,501 1,497 1,796 1,250 1,174
Vogetabled. . vuveesssonsrssonssscssssssnssscnses R 586 591 730 1,087 1,579 1,567 1,668 1,883 1,903 1,976
SUEAT CTOPBisceessvcccnss seerons sersessessassanal, 82 79 92 128 108 133 156 193 223 153
Other....eaes ceeseeses creess versiaesnne cesncnnne Wt 273 292 332 403 481 539 554 710 853 933
H
Total..eeeone. tesesheseacetrrainarsnenasanans Wt 3,427 3,471 4 716 6,331 1,980 9,038 9,538 11,165 13,504 13,485
Total 1ivestock 8nd CTOPBeceseeccssonssscns ...; 7,982 8,364 11,181 15,372 19,434 20,360 21,520 2k g6L 30,04 30,545
Nonmoney income: '
Value of products consumed on farms: .
Livestock and productB.eeeeceseveees cesasearonaetd 873 748 911 1,127 1,359 1,313 1,437 1,734 1,994 2,062
CTODPB.e eeaanrussrrosencssesersnnassosoanoarannast L&y 506 5l9 661 8ol 888 819 890 1,101 1,093
POtBLevaorrraocrrossoncnse DN : 1,327 1,254 1,460 1,788 2,163 2,201 2,256 2,624 3,095 3,155
Grose rental value of farm hOmEB.....c.eoeeveass vt 622 625 654 694 739 794 874 995 1,220 1,342
H
Total NONMONEY ADCOME.seeersennsssenssseenscsst 1,949 1,879 2,114 2, 4g2 2,902 2,995 3,130 3,619 4 115 4 497
Gross income from BETicNltUTe..vcesssessncssnsecsses s 9,931 10,243 13,295 17,854 22,336 23,355 24,650 28,483 3Y4,329 35,042
GOVOTrNMONt PAYMOREB.csseereceorennessnnsasasanssnens 503 166 586 697 672 B804 169 112 _31h4 257
Groes income from agriculture & Government paymenta.; 10,434 11,009 13,881 18,551 23,008 2l 159 25,419 29,255 34,643 35,299
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Table 9.- Production expenses of farm operators, United States, 1935-39 average and 1940-48

Iten D15-39 g0 1 agm D agwe Loy D agwe © 0 g5 [ 1946 . 1947 . 19ug

average

¢ Mil. dol, Mil. dol. Mil. dol. Mil, dol, Mil. dol. Mil. dol. Mil, dol. Mil. dol. Mil. dol. Mil. dol.

Current operating expenses:

6h6T &SOPOV-XTIOL

-9‘[—

F00d PUIChABEA . eeeeennennernennneeeneennsenaeannon : 676 998 1,089 1,625 2,135 2,27 2,70k 2,964 3,692 3,865
LivestoCk PUTCHABEA.ereeeereenseenosenansennonnons : 298 476 585 799 79 677 870 1,063 1,268 1,499
Fertilizer and lime......... teteteteerearecncaaanaat 217 261 292 352 423 476 510 620 685 750
Operation of motor vehicles........ : 502 584 645 812 932 1,068 1,115 1,293 1,546 1,783
Miscellaneous...ecccesss ceeenes eees 820 885 974 1,162 1,269 1,307 1,339 1,512 1,790 1,936
TOEAL vt nensenennennennenenneneeneaneaeananant 2,513 3,204 3,585 4. 750 5,538 5,955 6,538 7,452 8,981 9,833

Hired labor: :

Cash wages to: .
Persons 1living on farm8.....cceecencecns Ceeeeeans : 491 556 689 915 1,147 1,265 1,333 1,472 1,632 1,763
Persons not 1iving on farM8.....eceeeecesencnans o 231 261 324 430. 540 596 628 693 768 830
Totaleeesaaon e et esteteentanreetanteterenraeans : 722 817 1,013 1,345 1,687 1,861 1,961 2,165 2,400 2,503

Perquisites to: H
Persons 1living on farme.....cccvcieccecenesonanee : 170 170 1390 239 275 277 289 316 357 3gL
Persons not living on farms......ceeee.. ecreeans 3 36 36 4o 49 57 59 62 69 80 85
POBAL e ceeaeecaccsnanannsennnensasscsancssasonasl 206 206 230 288 332 336 351 385 437 469
Total hiTEd 18DOTe.eeecececeecroccnscnnans eent 928 1,023 1,243 1,633 2,019 2,197 2,312 2,550 2,837 3,062

H

Maintenance or depreciation: H
Building®..uereescceseoocacsansansansnnnen tereeens o 450 469 532 605 680 138 175 877 1,163 1,287
Motor vehicles g : 287 326 366 438 Lg1 508 500 511 652 901
Other machinery and equipment......coceeeees censeest 259 293 325 363 398 460 651 712 815 1,037
Total....... eeseescnan teteeencsettacensannenens : 996 1,088 1,223 1,406 1,559 1,706 1,932 2,100 2,630 3,225
P EXOB e e eeneeeracsoaceossecnnsonassenssccsnscasnonnne .2 42 446 457 461 472 495 554 617 705 765
Farm mortgage interest......cceceecacans N . 345 293 28Y 272 246 230 220 216 222 229
Net rent to nonfarm landlords 1/.ceeececccescesceces : _ 333 334 605 856 966 968 920 1,216 1,438 1,407
Total production eXPenses.....ccecceasesssocess : 5,551 6,388 1,397 9,378 10,800 11,551 12,546 14,151 16,813 18,521
Government payments to nonfarm landloTdB......... ....; 67 96 12 87 82 89 83 - 87 36 35

Total production expenses including Government
payments to nonfarm landlords.......... ceeeneast 5 624 6,4gh 7,469 9,465 10,882 11,640 12,629 14,238 16,849 18,556

i/ Depreciation of farm buildings deducted as a production expense rather than cash outlay as ueed in previously published estimates. This series 18 not comparable to the
estimates shown in reports published prior to June 1945, becawse it has been adjusted to exclude farm mortgage interest paid by nonfarm landlords. Such interest is included
in the series on farm mortgage interest.



Table 10.- Net cash availlable to persone on farmes after farm expenditures, United States, 1935-39 average and 1940-48 y

: 1 H H H H H H H H H
Item : 5322;22 ;190 . 1gl . 1gk2 . 1943, 19WW . 1948 . 1946, 1947 ., 1948
: Mil, dol. Mil. dol. Mil. dol. Mil., dol. Mil, dol., Mil, dol. Mil, dol. Mil, dol. Mil. dol. Mil. dol.
CaBh TeCOIPtB. . ccuuurarencrenacsancssosnssssscsnssnnscnnat 8,485 9,130 11,761 16,069 20,106 21,164 22,289 25,636 30,328 30,802
Cash expenditures:
Currant operating @Xpensesd.........corseeeesasecroocs . 2,513 3,204 3,585 4,750 5,538 5,955 6,538 7,452 8,981 9,833
Cash wages to farm laborers not 1lv1ng on farme...... .: 231 261 324 430 540 596 628 693 768 830
Expenditures on buildings and machinery: H
Bulldingd...eceseccocncanss ceeees Ceeecsesesacrinans 455 570 715 613 629 562 509 1,314 1,954 2,147
Motor vehicles.....ccoeee. teesieterassastassasaneee 369 429 557 522 4lg 552 403 612 1,061 1,381
Other machinery and equipment......... O 322 3711 499 540 4085 630 749 865 1,262 1,584
Totaleeeeerovaonna P 1,14 1,376 1,171 1,675 1,483 1,74l 1,661 2,791 4,217 5,112
L X Y TR e teeetreeacenecaannns eeen .-: uh2 T u57 461 yy2 495 554 617 705 765
Farm mortgage interest..ccecceceecccccens R | 345 293 284 2712 2u6 230 220 216 222 229
Net rent to nonfarm 1andlords 2/...ieeeerviesonsenccnces : 4271 460 710 981 1,088 1,103 1,121 1,356 1,534 1,48l
Total cash expenditures.....co.ceeosccocoons 5,104 6,040 1,131 8,569 9,367 10,123 10,722 13,125 16,487 18,253
Net cash available........ eeeeeeseaeaeeeas cereraaes . 3,381 3,090 4,636 7,500 10,739 11,041 11,567 12,511 13,841 12,549

Table 11.- Reconciliation of net cash available to persons on fsrms vith their net income from agricultnre, United States, 1935-30 average and 19L0-Ug l/

Item ; :?,zg;a Soaguo ) oagm D 9w D w3 D oagw D agus Y 106 5 19w D 1gus
¢ Mil, dol. Mil. dol. Mil, dol. Mil. dol, Mil, dol. Mil, dol. Mil, dol, Mil, dol. Mil., dol. Nil. dol.
Net cash available to persons on farms after farm H
expenditures 3/.... P ceereeees ? 3,381 3,090 4,636 7,500 10,739 11,041 11,567 12,511 13,841 12,549
HONMONOY 1NCOMB . v ovorervnncnsannosnnsancsasaansanns : 1,949 1,879 2,114 2,482 2,902 2,995 3,130 1,619 4,315 4,497
Perquisites to lsboreri not on farms 4/........ 36 36 40 L) 57 59 62 69 80 85
Net investment in buildinge and machinery 5/............t 177 s 581 X7 -3 sh -223 Tl 1,707 1,929
Adjustment for change in inventory....... 6 96 374 928 536 -ho2 -39 -126 -1,059 639
Net income from agricnlture and Government paymnn :
£0 DOTBONS 0N fATMB..veuererrnenrnenrnnnss 5,477 5,347 7,665 11,168 14,084 12,659 13,973 16,679 18,724 19,529

.

1/ Including Government payments.
2/ This series is not comparable to the estimatee shown in reports published prior to June 1945, bBecause it has been adjueted to exclude farm mortgage interest paid by nonfarm

Tandlords. Such interest ie included in the sories on farm mortgage interest. Cash outlay for bullding construction, rather than depreciation, used here as a production expense.

%/ From table 10.
4/ A deduction.
i/ Excess of purchases over depreciation; but exclusive of net investment by nonfarm landlords.
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