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FARM INCOME IN 1957 

Farm operators' realized net income this year is likely to show 

some further improvement. Realized net income in 1956 wa:s 11.8 bil

lion dollars, up 4 percent from 1955. The increase this year may 

come fairly close to that of last year. 

Total cash receipts from farm marketings are not likely to equal 

those of 1956, but increased Government payments to farmers from 

the Soil Bank program will likely more than offset any reduction in 

marketing receipts. While prices received by farmers are expected 

to remain fairly stable, averaging slightly better than a year ago, the ~ 

volume of farm marketings may be smaller (table 2), reflecting acre-

age cut-backs under the Soil Bank. 

Cash receipts from livestock and livestock products are expected 

to show some improvement -- especially for hogs, but also for dairy 

products and beef cattle. Prices of hogs and cattle are more favorable 

this year than last, while milk production is at a higher level with 

national support prices the same as in 1956. 

(Continued on next page) 
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Cash receipts :f'rom crops 1 however 1 ma.y be down substantially this year. 
Large acreage cuts likely :f'or wheat, com, cotton, tobacco, and rice are gener
ally in line with goals of the Soil Bank program. This will be only partly 
o:f':fset by increased plantings scheduled :for sorghums 1 barley 1 and soybeans. 
Support prices :for cotton, major :feed grains 1 and oil crops are somewhat lower 
:for the 1957 crops than :for 1956 crops. However, the substantial increase in 
Soil Bank payments will likely o:f:f'set a considerable part of' the reduction in 
cash receipts from crops. As o:f early April, :farmers' participation in the 
1957 Acreage Reserve of' the Soil Bank, involving over 21 million acres, pro
vided :for payments amounting to 611 million dollars. As of mid-March partici
pation in the Conservation Reserve, involving some 5 million acres, provided 
:for 75 million dollars • Farmers had until April 15 to participate in the 
Conservation Reserve. In 1956, farmers received 243 million dollars under the 
Soil Bank. 

Farm production expenses ma.y show some further small increase this year, 
mostly reflecting increased interest and tax payments together with higher 
depreciation charges on capital equipment. These overhead items are not much 
affected by reduced acreage. However, the total of' current operating expenses 
may hold fairly steady as higher :farm wage rates and higher prices of many 
industrial products are offset by reduced inputs associated with a. reduction 
of 3 or 4 percent in planted acreage. Current operating expenses account :for 
70 percent of total production expenses. 

Cash receipts in the :first quarter 

Cash receipts :from farm marketings in the first quarter of 1957 totaled 
approximately 6.4 billion dollars, up 2 percent :from the total of 6k billion 
:f'or the first 3 months of' 1956. Total marketings were down slightly from a. 
year ago 1 mostly due to smaller sales of' hogs, but prices averaged 4 percent 
higher. First quarter livestock receipts of 3. 9 billion dollars were up 
6 percent because of' increases :f'or cattle, hogs, and dairy productso Crop 
receipts of' ~ billion dollars were down slightly :f'rom last year, mostly 
reflecting smaller marketings :from last year's cotton crop. 

The preliminary estimate of :farmers • cash receipts in March is 1.9 bil
lion dollars, 3 percent above a yea:r earlier. March receipts from livestock 
and products are estimated at 1.3 billion dollars, crop receipts at 0.6 billion 
dollars. 

Seasonally adjusted annual rates 

The :first quarter realized net income rate of 12.0 billion dollars was 
a little below last year's :fourth quarter rate of' 12.4 billion, but 3 percent 
higher than the year-earlier rate of 11.6 billion (table 1). The decline :from 
the :fourth quarter reflects a somewhat smaller rate of marketings on a season
ally adjusted basis, together with a slightly higher production expense rate. 
The increase f'rom the :first quarter of 1956 is due to higher average prices of 
:farm products ruJ.d increased Government payments 1 more than of':fsetting a sub
stantial rise in production expenses. 
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Table 1.- Gross and net income of farm operators, seasonally 
adjusted at annual rates, by quarters, 1956-57 

1956 1957 
Item 

Year I II III rv I 

Bil. Bil. Bil. Bil. Bil. Bil. 
dol. dol. dol. dol. dol. dol. 

cash receipts from farm 
marketings ••..•..•••.••.•..•• 30.0 29.7 30.0 30.1 30.3 30.1 

Nonmoney income and Government 
payments ••...•••....•.•.•..•• 4.0 3.6 3.8 4.0 4.6 4.5 

Realized gross farm 
income •••••••••••..•••••••••. 34.0 33·3 33.8 34.1 34.9 34.6 

Farm production 
expenses ••.•.•••...••.•.•.... 22.2 21.7 22.2 22.2 22.5 22.6 

Farmers' realized net 
income ....................... 11.8 11.6 11.6 11.9 12.4 12.0 

Net change in farm 
inventories ••......••.....•.. -.2 -.1 -·3 -.3 -.3 -.3 

Farmers' total net 
income .•••••..••••••.•.••.•.. 11.6 11.5 11.3 11.6 12.1 11.7 

Table 2.- Index numbers of volume of farm marketings and home consumption, by 
major subindexes, 1940-57 

( 1947 -49=100) 

Marketings Home consumption Marketings and Food 
home consumption Non-

Live-: Live-: Live-: :Market- . 
food 

Year market-
stock: stock: stock: Market-:ings and: ings 

and : Crops; Total: and : Crops; Total: and : Crops; Total: ings ; home · y 
prod-; prod-; prod-; .consump-. 
ucts ucts ucts · tion · 

194o 81 72 77 117 126 119 84 75 80 78 82 74 
1941 84 73 79 113 127 116 86 76 82 81 85 71 
1942 93 8o 88 110 126 114 95 83 90 91 93 78 
1943 10:) 79 93 112 122 115 104 81 94 97 98 80 
1944 107 85 98 111 120 114 107 87 99 102 103 84 
1945 105 87 98 112 115 113 106 89 99 102 103 85 
1946 103 86 96 114 112 113 104 87 97 101 102 78 
1947 102 96 99 lo6 105 106 103 96 100 102 102 92 
1948 96 98 97 100 98 99 97 98 97 98 98 95 
1949 101 106 103 94 96 95 101 1o6 103 100 100 113 

1950 103 96 100 92 93 92 102 95 99 100 99 99 
1951 107 94 101 92 90 91 105 94 101 103 102 97 
1952 109 100 105 86 90 87 107 99 104 106 104 102 
1953 113 107 110 81 85 82 110 1o6 108 109 106 113 
1954 117 102 111 78 82 79 113 101 1o8 111 108 1o8 
1955 121 106 115 77 81 78 116 105 112 114 110 118 
1956 127 106 118 76 79 77 122 105 115 120 116 114 
1957 y 128 101 117 74 78 75 123 100 113 119 114 110 

~ There are no nonfood items in the home consumption index. 

gj Preliminary estimates as of April 1. 
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Table 3 • - Cash receipts fraa farmiDg, United States 

Source 

?arm marketings and : 
CCC loans y • • • · • • • • • • • • • • :. _ _.2.:,. 4:r;;qu1_.,...2;..,.;.J.53;»0Lr--....1J_. . .-.9:ao45"'--__.2~,w.OO~l--.::a:4.,:.. 4=a:,;3~6'--..:4:a:,,...;5~31,__ 

Livestock and products • • •• : _ _.;:;,1 'L;2;;.-:!7~9---=1:.z.., 3~8;.:4;,....._..;::1;,r.r ;i180~_..;l::.~a:.:;2;;.26:=---::-2L.:' 4~5~9-~2::.~.•~61~0~ 
Meat animals •••••••••••• : 630 756 580 633 1, 210 1, 389 
Dairy products •••••••••• : 364 384 346 361 710 745 
Poultry 8.lld eggs •••••••• : 265 220 234 209 499 429 
Other ••••••••••••••••••• ~-.--..,;;20~---2~4.;,_ __ ~20.;,_ __ .;;2.::.3 ____ 4o.;,_ ___ 47,:,_, 

Crops ••••••••••••••••••••• : _ _,;;.1"", 2;;.;:1:;.;::2,___,;;1~, ~146,;...----+76~5~-~7"*7-=5 ___ 1~, 9~7;..,;7~_1,;,:,~9.,.;.21,;-
Food grains ............. : 155 164 108 97 263 261 
Feed crops •••••••••••••• : 314 316 255 2l!o 569 556 
Cotton {lint and seed) •• : 292 184 101 108 393 292 
Oil-bearing crops ••••••• : 107 101 53 80 100 181 
Tobacco ••••••••••••••••• : 80 : CJ7 21 17 101 104 
Vegetables •••••••••••••• : 91 112 89 90 180 202 
Fruits and tree nuts •••• : 11 10 74 69 151 139 
Other ••••••••••••••••••• : 96 112 64 74 100 186 

----~---------------~-------,__ 
Government payments ••••••••• : 39 44 27 31 66 75 

----~~------------.;,_----~-----------.;,_~ 

Total cash receipts ••••••••• : 2,530 2,574 1,972 4,502 4,006 

y Receipts fraa loans represent value at loe.DIJ m1nws value at redem;ptiODS duriug 
the month. 

Table 4.- llldex n\DDbers at cash receipts traa farm ma.rketiDgs 8Dd CCC loans, pb;ysical. 
volume of farm marketings, and prices received ~ farmers, United States {1947-49-100) 

Item Januar;z:: February Januar;z::-Februa~ 

1226 1221 1226 : 1221 • 1226 1221 . 
Cash receipts fran farm mar-

ketings and CCC loans : y 
104 All commodities ••••••••••• : 102 80 82 91 93 

Livestock and products •• : 94 102 87 90 90 96 
Crops ••••••••••••••••••• : 113 107 71 72 92 90 

Physical vol\DDe of farm 
marketings: 
All commodities ••••••••••• : 122 119 97 95 110 107 

L1 vestock and products •• : 126 126 116 113 121 120 
Crops ••••••••••••••••••• : 117 108 72 72 95 90 

Prices received by farmers: 
All commodities ••••••••••• : 83 88 83 86 83 87 

L1 vestock and products •• : 76 81 75 80 76 81 
Cr()l)(l ••••••••••••••••••• : 93 97 93 94 93 95 . . 

y Receipts fran loans represent value at loeu JliDua value at redempt101:18 dur!Di 
the month. 
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Table 5 ~- Cash receipts from farm marketings, by "'c.a.tes, January 1956-57 

State and region 

United States 
. 

···············: 1,279,085 1,212,204 1,146,523 2,491,289 2,530,025 
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Table 6.- Cash receipts from farm marketings, by States, February 1956-57 

State and region 

: l, 

Maine ...•.•...•.••••...••... : 7,690 7,733 9,171 7,276 16,861 15,009 
Bew Bam~shire •••••••••••••••= 4, 1K)8 4,277 650 794 5,058 5,071 
Vermont ••••••••••••••••••••• : 7,44o 7,533 742 673 8,182 8,206 
Maaeacbuaetts ••••••••••••••• : 7,955 8,952 3,164 3,018 11,119 11,970 
Rhode Ial&Dd ••••••••••••••••= 1,213 1,071 358 414 1,571 1,485 
Counecticut ••••••••••••••••• : 8,250 7,874 4,372 3,904 12,622 11,778 
Bew York •••••••••••••••••••• : 42,075 43,021 11,714 15,190 53,789 58,211 
Bew Jerae,y ••••••••••••••••••= 15,429 13,949 3,462 4,495 18,891 18,444 
Pennsylvania ••••••••••••••••= 44,694 43,849 12,205 12,779 56,899 56,628 

Borth Atlautic Region ••••••• : 139,154 138,259 45,838 48,543 184,992 186,8o2 

Ohio •.•..••••••••••••••••••• : 47,497 48,596 24,551 19,529 72,048 68,125 
IDd18118 ••••••••••••••••••••• : 52,522 55,573 29,141 32,027 81,663 87,000 
Illinois ••••••••••••••••••••= 78, 56o 82,149 81,959 95,654 16o,519 177,8o3 
Michigan ••••••~··•••••••••••: 29,178 29,7€'$ 13,814 20,661 42,992 50,430 
Wiscaaain •••••••••••••••••·•= 77,829 79,426 7,171 8,756 85,000 88,182 

East North Central. Region ••• : 285,586 295,513 156,636 176,627 442,222 472,140 

MiDDeaota •••••••••••••••••••= 71,932 74,346 44,702 46,428 116,634 120,774 
Iowa ••••••••••••••••••••••••= 126,945 137,267 53,020 48,843 179,965 186,110 
Missouri ••••••••••••••••••••= 41,951 43,878 14,890 10,815 56,841 54,693 
Korth Dakota ••••••••••••••••= 8,458 8,617 18,811 24,726 27,269 33,343 
South Dakota ••••••••••••••••= 23,373 24,595 8,445 7,821 31,818 32,416 
Bebraska ••••••••••••••••••·•= 50,175 55,073 20,419 19,776 70,594 74,849 
Kansas .........••.....•...•. : 33,050 33,530 25,857 21,184 58,907 54,714 

West Borth Central. Region ••• : 
: 

355,884 377,306 186,144 179,593 542,028 556,899 

Delaware ••••••••••••••••••••= 6,116 7,078 617 1,107 6,733 8,185 
Maryland •••••••••••••••••••• : 10,578 10,654 2,329 3,749 12,907 14,4o3 
VirgiDia ••••••••••••••••••••= 15,268 15,768 6,127 8,113 21,395 23,881 
West Virginia •••••••••••••••= 5,439 5,183 1,565 900 7,004 6,083 
Barth Csrol1Da ••••••••••••••' 17,693 19,286 5,783 8,797 23,476 28,083 
South Carolina •••••••••••••• : 6,372 6,68o 3,316 4,593 9,688 11,273 
Georgia •••••••••••••••••••••= 23,249 26,433 8,195 12,96o 31,444 39,393 
Florida •••••••••••••••••••·•= 10,467 11,038 53,516 46,057 63,983 57,095 

South Atlantic Region ••••••• ~ 95,182 102,120 81,448 86,276 176,630 188,396 

Kentucky ••••••••••••••••••••= 15,977 16,837 8,533 6,8o4 24,510 23,641 
Tennessee •••••••••••••••••••= 15,167 15,782 12,177 10,008 27,344 25,790 
AlabaiDa. ••••••••••••••••••••• t 15,110 16,421 13,984 10,954 29,094 27,375 
Mississi~ •••••••••••••••••= 10,610 12,489 30,192 24,584 1K),8o2 37,073 
Arka.Dsaa ••••••••••• .., •••••••• : 11,975 11,847 21,003 19,655 32,978 31,502 
Louisiana •••••••••••••••••••= 8,902 9,428 9,051 10,268 17,953 19,696 
Oklahoma ••••••••••••••••••••= 20,129 19,784 5,714 6,682 25,843 26,466 
Texas •••••••••••••••••••••••= 56,047 55,511 34,887 45,205 90,934 100,716 

South Central. Region •••••••• : 
: 

153,917 158,099 135,541 134,160 289,458 292,259 

Montana •••••••••••••••••••••: 9,719 10,398 17,041 9,933 26,76o 20,331 
Idaho •••••••••••••••••••••••: 10,079 10,421 l0,61K) 11,107 20,719 21,528 
WyamiDg •••••••••••••••••••••: 2,816 3,103 1,551 1,246 4,367 4,349 
Colorado ••••••••••••••••••••= 17,287 17,8o3 7,64o 5,129 24,927 22,932 
Rew Mexico ••••••••••••••••••= 4,245 4,473 5,951 5,972 10,196 10,445 
Arizona •••••••••••••••••••••= 7,434 7,361 10,541 10,240 17,975 17,601 
Utah ••••••••••••••••••••••••: 7,494 7,846 1,550 1,553 9,044 9,399 
Revada ••••••••••••••••••••••: 2,254 2,450 411 693 2,665 3,143 
WashingtOD ••••••••••••••••••: 13,474 14,052 26,739 25,703 1K),213 39,755 
Oregon ••••••••••••••••••••••= 11,193 11,855 11,641 14,367 22,834 26,222 
CalitarDia ••••••••••••••••••= 64,100 65,382! 65,841 63,752 129,941 129,134 . 

150,095 155,144 159,546 149,695 309,641 304,839 Western Region ••••••••••••••; . 
1,179,818 1,226,441 765,153 774,894 1,944,971 2,001,335 United States ···············: 
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Table 7·- Cash receipts from farm marketings, by States, January-February 1956-1957 

State and region 

: 1, 

Maille • • • • •• • • • • •• •. • • ••••••• : 16,012 15,699 17,388 14,859 33,400 30,558 
Jew HSmpahire •••••••••••••••: 9,238 8,783 1,330 1,651 10,568 10,434 
vermont ••••••••••••••••••••• : 16,027 16,522 1,369 1,330 17,396 17,852 
Maasacbusetts •••••••••••••••= 18,243 18,902 6,694 6,38o 24,937 25,282 
Rhode IalaDd ••••••••••••••••= 2,632 2,365 716 820 3,348 3,185 
counecticut ••••••••••••••••• : 18,088 16,938 9,521 8,310 27,609 25,248 
Jew York ••••••••••••••••••••= 91,555 93,685 23,458 31,666 115,013 125,351 
Jew Jerse,y ••••••••••••••••••= 32,685 28,951 7,066 9,287 39,751 38,238 
Pennsylvania ••••••••••••••••= 93,992 92,141 24,510 26,981 118,502 119,122 

Jorth AtlaDtic Region ••••••• : 298,472 293,986 92,052 1.01,284 390,524 395,270 

Ohio ••.••••••••••••••••••••• : 96,342 100,282 59,752 48,64o 156,094 148,922 
Indiana ••••••••••••••••••••• : 104,572 113,544 66,545 70,6tl 171,117 181.,215 
Illtnois ••••••••••••••••••••: 159,175 174,208 187,826 202,102 347,001 37o,310 
Michigan ••••••••••••••••••••= 59,949 61,666 31,812 43,725 91,761 105,391 
W1SCOD81D ••••••••••••••••••• : 152,839 157,814 16,507 19,634 169,346 177,448 

East Borth Central Region ••• ~ 572,877 607,514 362,442 384,772 935,319 992,286 

Minnesota •••••••••••••••••••= 141,570 150,381 101,469 110,615 243,039 260,996 
Iowa ••••••••••••••••••••••••= 260,929 297,472 119,926 114,662 38o,855 412,134 
Missouri ••••••••••••••••••••= 87,339 94,788 42,289 29,003 129,628 123,791 
Narth Dakota ••••••••••••••••= 19,247 20,681 55,427 67,583 74,674 88,264 
South Dakota ••••••••••••••••= 52,906 59,211 22,105 21,585 75,011 Bo, 796 
Nebraska ••••••••••••••••••••= 106,518 122,960 49,372 47,619 155,890 170,579 
Kansas •••••••••••••••••••••·= 74,311 79,061 51,569 46,571 125,88o 125,632 

West Borth Central Region ••• ~ 742,820 824,554 442,157 437,638 1,184,977 1,262,192 

Delaware •••••••••••••••••••• : 12,214 13,876 1,682 2,608 13,896 16,484 
Maryland ••••••••••••••••••••= 22,679 22,475 4,435 6,948 27,114 29,423 
Virginia •••••••••••••••••••• : 31,704 32,452 17,601 26,351 49,305 58,8o3 
West Virginia •••••••••••••••: 11,292 10,832 3, 511 2,328 14,8o3 13,160 
North Carolina ••••••••••••••' 35,908 38,529 18,168 25,095 54,076 63,624 
South Carolina •••••••••••••• : 12,837 13,588 9,948 11,458 22,785 25,046 
Georgia •••••••••••••••••••••= 48,155 53,656 18,388 22,976 66,543 76,632 
Florida •••••••••••••••••••••= 22,053 23,442 102,505 95,706 124,558 119,148 

South Atlantic Region ••••••• : 196,842 208,850 176,238 193,470 373,080 402,320 

Kentucky ••••••••••••••••••••= 32,141 35,101 56,093 59,48o 88,234 94,581 
Tennessee •••••••••••••••••••= 29,625 31,449 4o,930 34,716 70' 555 66,165 
Alab&Dla. ••••••••••••••••••••• : 29,909 33,248 ~7,981 19,8o0 57,890 53,048 
Mias1as1pp1 •••••••••••••••••= 22,349 24,812 74,256 48,008 96,605 72,820 
Arkansas •••••••••••••••••••• : 24,229 25,048 68,oo6 52,433 92,235 77,481 
Louisiana •••••••••••••••••••= 18,152 19,488 30,701 28,309 48,fl53 47,797 
Oklahoma ••••••••••••••••••••= 42,849 43,646 20,920 19,598 63,769 63,244 
Texas •••••••••••••••••••••••= 119,446 121,995 143,797 119,276 263,243 241,271 

South Central Region ········~ 318,700 334,787 462,684 381,620 781,384 716,4o7 

Montana •••••••••••••••••••••= 21,619 23,334 50,714 37,363 72,333 60,697 
Idaho •••••••••••••••••••••••= 21,244 22,721 28,799 31,085 50,043 53,8o6 
WyamiDg •••••••••••••••••••••: 6,94o 7,192 4,429 4,o8o 11,369 11,272 
Colorado ••••••••••••••••••••= 41,785 45,584 22,46o 22,021 64,245 67,605 
New Mexico ••••••••••••••••••= 8,743 9,416 17,466 12,595 26,209 22,011 
Arizona •••••••••••••••••• Ill •• : 15,123 15,614 55,736 56,94o 70,859 72,554 
Utah •••••••••••••••••••••••• : 16,604 17,613 4,555 5,346 21,159 22,959 
Nevada ••••••••••••••••••••••= 5,400 5,982 925 1,472 6,325 7,454 
WashingtOll • • • • • • • • • • • • • • • • • • : 28,737 30,398 64,019 59,196 92,756 89,594 
Oregon ••••••••••u•••••••••••= 23,647 25,329 27,150 32,233 50,797 57,562 
California ••••••••••••••••••: 139,350 137,069 165,531 160,302 304,881 297,371 

Western Region ••••••••••••··~ 329,192 34o,252 441,784 422,633 770,976 762,885 

United States 
. 

2,458,903 2,609,943 1,977,357 1,921,417 4,436,260 41531,360 ···············: 
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