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FOREIGN NEWS ON WHEAT

WORLD WHEAT CROP AND MARKET PROSPECTS BASED
ON RZPORTS TO MARCH 15, 1928

The wheat market situation has been strengthened recently by an
improved demand and increasing prices in Continental Europe, together with
decreased Buropean domestid offerings, according to reports received by
the Foreign Service of the Bureau of Asricultural Economics. Although
Furopean wheat stocks appear to be somewhat larger than at this time last
year, they include a large proportion of low quality grain, and do not
indicate any prospective reduction in takings of overseas wheat. Winter
killing and other damage to the winter sown erop in Furope, unless off-
set by improved conditions in the spring, point to the possibility of a
decreased winter wheat crop, which is another strengthening factor in the
situation. The decrease in present wheat supplies in the Southern Eemis-
phere as compared with last year is also improving the situation. The
strength caused by the shortage of feed grains is continuing.

The estimated world supply of wheat shows no change during the
month. Reports of production for 44 countrics total 3,451 million bushels
as agoinst 3,327 million last year.

The balence in non-Buropean exporting countries remeining to be
shipped appears to be no larger than at this time last year, the increase
in the United States and Canada being offset by the srospect of decreased
supplies for the balance of the season from Russiz and thc Southern
Hemisphere. In Russia there sppears to be a prospect of practically no
exports during the balance of the season, while last vear exports from
March through Junc as officially reworted amounted to 13 million bushels.
Argentine cxports have becn heavy during Jenuary and February, and if
early indicetions of decreascd cerrycver were correct the supplies now
remaining in the country arc smaller than at this time last year. ZExports
from Australia hstve beon smaller since January 1 than for this period
last year, as wos expected from the smeller crop. Suvpliecs are still
conslderably below last ycrr ond exports are expected to be light.

Buropean importing countries have taken about 23 million bushels
more wheat according to latest reports then during the corresponding
period last year. A strengthening of the Contincntal morket the last of
February end the first of March, with some indications of a tendency among
farmers to hold their stocks, and continuocd rcports of poor quality of
the crop, point to a good demend for overscas wheat for the imnediste
future. Winter killing of the new fall sown crop in IZraace, Germeny ond
Polend mey couse some holding of old sroin.
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Canrdirn Supdlies

Platform loadings and receipts at country mills cnd elevators
indicate that the balance of waneat on farms in Canada may be less than
at this time last year. Thesc receipts up to Februsry 24 cmounted to
350 million bushels, which is nbout 45 million greater than at thet
time last yezr. Much of the surplus is in the country at coacentration
points. The total receipts 2%t Fort Williaan-Port Arthur cad Vencouver,
including Prince Rupert, smount to 264 million bushels or 31 million
above last year, and shipments from those merkcts are 223 million or 25
million above last year. Exports through Januory were only 129 million
bushels, compared with 195 million last year. The cstimate of a pro-
bable export for the year of 310 to 340 millions still eppesrs reason-—
able in view of the amounts at concentration points.

Inspected wheat continues to grade low. TFor the season through
February 2¢ inspections in the western division graded No. & or better
for only 36 per cent of the crop, comparcd with 39 last year and 865 the
year before. Turthermore only 1 per ceat graded No. 1 this year and 10
per cent Ko. 2, while last year 11 per cent graded No. 1 and 19 per cent
No. 2.

Inspections of Canadian durum continue a little in advance of
last year, the total amount gr-ded in the western division cmounting te
a little over 13 million through February, as compared with nesrly 12
million last year. It has been gr-ding higher, however, with 43 per
cent of the total inspections included in the first three grades whereas
last year through February only 13 per cent was included. Conedian
durum inspections ~re shown on page 8.

Wheat:; Inspections in the western grein division of Cancde,
1923-24 to 1927-28

Percentasc of totel curs inspected graded

: Mupust 1 to Februery 29 : Aazust 1 to Jaly 31
Year : : v Totel : : :Total

3y No. 1 ¢ No. 2 : No. 3 . first : ¥o. 1 ¢ Xo. 2 : No. 3 :first

:Northern: Northera:orthern: 3 grades:MortherasNorthera: Yorthern: 3 gredos

1Por cent:Per cent:Por ceut:Per ceat:Per cent:Per ceut:Per cext:Percent
1925~24: &8.4 ; 25.0 ¢ 22.0 ¢ 85.4 : 37.3 : 2B.7  22.7 1 85.7
1924~25: 20.1 ¢ 18,7 :+ 1B.8 ¢ 57.6 ¢ 19.5 : 18.3 : 18.6 : 56.4
1925-26y 23.5 ¢ 27.4 : 13.6 : ©64.5 : 22.4  27.0 : 13.8 : 63.2
1926~27¢+ 10,7 : 19.3 : 8.6 ¢ 38.6 9.2 « 17.7 8. + 34.9
192728 1.2 9.5 ¢+ 25.3 : 36.0 : — Y e

Board of uGrain Commissioners, Winnipeg.
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WHEAT, INCLUDING FLOUR: Net exports of surplus producing
countries for 1.24-25 to 1 26-~27 and estimates for
1927-23 as iadicated by producticn oad carryover

estimates
1
: Year begzinaing July 1 1 Net exports reported
: : + 1927-28 roaly s
Country : : : eatimate tto & 8 :
11924 -25:1925-26:1926-27: tinclu-:1926-2741922-28
H : : iinimum: Moximum: diag :
MillionsMillion:Miilion:UiliioniMillion; tMillion:Million
:bushels:bushels:bushels:sbushels:buchels: ibuchels:bushels
United States 255 1 92 1 206 210 230 :1Mar.3 :a/ 160 :a/ 165
Conada ....... t 194y 320 : 305: &10: 340 : Joa. : 195 :Db/ 189
Russia eveveoe ¢ 1 27 45 7 15 : Fcb. 31 6
British India 45 7 9 8 : 10 : Feb, 7 10
P Bumcnia ...... ¢ 4 9 . 9 : 5 15 : Fov. 9 9
Bulgaria ..... ! c/: 4 2 2 6 :Sept. 1 1
Hangary veeees 15 19 21 2 15 20 @ Nov. : 13 12
Yugoslavia ... : 10 : 12 : 10 a/: 3 : Nov. e/: e/
Algeria ...... 3 o/ 5 3 efs 33 6 1 Dec. 2 1 1
- Total above Ni: 3 H : : H : :
Hem.countries 524 495 611 560 1 645 3 : 418 : 393
Argentina .... 3 127 100 140 . 140 170 :Mor.3 60 93
Australia .... 3 124 77 3 87 55 80 Mar.3 47 41
Chile veeveen. 3 9 2 1 e/: 0 i 10 : Oct. : e/ e/
Totel above S.i : : : : : : :
Hem.countries 280 178 ¢ 227 195 260 : 107 134
Grand total ., 784 . 673 838 7565 . 905 » : 525 527
More probnblec : : : : : : :
t H : : 810 860 : :

St

estimates ...
s

. v
* . 13 3

é] Ixports through February less imports through January. Q/ Exports through
Jenpary less imports through September. ¢/ Net imports. 4/ Reported as

podsibly on on import basis. e/ Tess then 500,000 bushels.

Southerm Hemisphere and Russia

/' The surplus of the Argeatine crop is raoidly disappearing, and consid-
cring the indicoted decrcase ia carryover, the total surply remaining in the
cganbry is now less than at thls time last year. Exports from January 1 to
MArch 3 were 53 million bushels which is 12 millioa greater thon for thet
period last year. Ou the basis of o carryover of 16 million bushels, as com-
pafed with 35 million last year, and assuming o consumption of 77 million,
the brlance remaining for export during the remainder of the calerndar year and
Jor carryover would be only 125 million bushels, compared with 138 for this
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period last year. Australian exports from January 1 to !larch 3 were 19
million bushels, 13 million ebove thst seriod of last year. With 2 carry-
over of 4 millior bushels and assuming & consumption of 38 million, the
balance remaining Jor exnort and for carryover would be only 56 million
bushels for the remainder of the calender year, compared with 91 million
last year.

Russian procurements have improved materielly in February and ex-
pectations in that country are for a continued improvement in March.
This should relieve the shortage in tne urban and deficit producing
areas, but there is no indication so far of esny improvement in the ex-
port situation. Totel procurings of all grain reached the record figure
of 2,145,000 short tons in Fcbruary wmaking a total for the season of
9,893,000 short tons. This is not far below the 10,450,000 for the same
period a year ago. It is considered possible that March procéurings may
be heavy enough to bring the total up to last year's level, but cxports
for the balance of the season are not exnected to be of any coasequence.
Rumors of possible imports into Russia which were current a month ago
nave been officially denied.

United States Crop Distribution end Stocks on llarch 1

The total supply of wheat this season (including 10 million bushels
of imports) amounted to 1,006 million bushcls. Of this amount, 583
million bushels were disposed of by March 1 in the form of exports, mill
grindings and winter seedings, compercd with a similar disposal of 574
million bushels the preceding year out of & supply of 942 million bushels.
During the neriod July 1 to March, slightly more wheat hes been exported
this season than last. Comnercial mills have ground slightly less wheat
than a year ago but a little more has been used for winter scedinag; leav-
ing a considerably lerger amount for feed aad loss. Domestic mills heve
ground somewhat more wincat during the past thrce months than for the same
period a year ago.

Total stocks on Merch 1 at farms snd the visible supply smounted
to approximately 208 million bushcls or 18 million bushels greater than
last yeer and 60 million bushels greater then on March 1, 1926. Credit-
ing mills with about the some stocks as o yeor ago, the increasc in
supplies on larch 1, as compored with last year is largely in couatry
mills and elevators and central morkets with most of it in central mar-
kets. There has becn considerable shifting about in the size of farm and
country mill and elevator stocks held in difforent creas of the Uaited
Stetes as comparsed with last year. Farm stocks are 20 million bushels
greater in the main spring wheat area than last yeor and 4 million larger
in the western slope arca, while in the main winter wheat srea they cre
20 million bushels less. Stocks of soft red winter wheat are particularly
low., Stocks cre smaller at Atlantic and Gulf vorts 2nd interior poiants
in the winter whest belt but are lerger at interior points in the spring
wheat region, at Lake ports and at Pacific ports.
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Wheat: Suosply ~nd distribution in the Uaited Stetes
Period snd item : 11025-26:1926-27:1927-28
July 1 - Februanry 28 ¢MillioniMillion:*illion:Million
Supply: :bushels:bushels:bushels:bushels
Stocks, July 1 -~ : : : :
On farms ........ et es et : s 29 21 27
In country mills and clevators cesene 8 : 25 29 22
Commercial visible (Bradstreet's) : : 29 16 + 26
In merchent mills and elevators 1/ .. : t 22 : 25 : 37
In tronsit 1/ ovveiiianiiiiiL : : 9 7o 12
Imports (grain only) ..ceeeveveeenion... : : 16 ¢ 13 ¢ 1C
Production tuvsveenr tene e innennaannes : ;676 + 831 + 872
Tot x1 visible supply . : 1 806 ¢ 942 :1,006
Digtribution: : : : :
Exports (grain only) eeevevnrniiainian. : : 39 ¢ 123 : 130
Mill grindings (commercial mills) g/ oo 3 v 374 s 383 ¢ 379
Mill grindings (custom ond smellmills)3/: : 8 g 8
Winter sceding .o .vvvnvn i, o2 : 85 60 66
Disappearance unaccounted for 4/ ...... : 43 15
Totel dissppearance .. : : Bl9 + 589
Carryover: . . . .
_.Stocks, Merch 1 as given below ........ : 287 ¢ 357
—rch 1 - June 30 ¢ 1925 : 1926 1927 . 1928
Sur~” | : : : :
Stocks, March 1 -~ : : : :
On farms ovvrnnn i innnnnnannn.ny ee.. v 112 ¢ 100 : 130 : 130
In country mills and elevotors ...... @ 68 76 86
Commercial visible (Bradstreet's) : 76 ¢+ 48 ¢ Bl : 78
In merchant mills and elevators 1/ .. ¢ -= ¢ 57 : 70 :
In transit 1/ eevvnininiiiniinnn e, T 6 : 10 :
Imports (grain only) eeseeeeseceeecnnns : 1 3 3 I
Available supply ~ccounted for . ¢ 257 ¢ 290 : 360
Supply not accouated for 4/ ......v.... 169 ¢ 21 ¢ :
Probable total supply -veeeev .. 3 326 ¢+ 311 3 360
Distribution: : : : :
Exports (grein only) voevevrninevnenes : 3B 0+ 24 ¢ 33
Mill grindings (commerciol mills) 8/.. : 146 : 160 : 171 :
Mill grindiags(custom ond small mills )_/: 2 2 2
Spring seedings .oeeesenieeesineaen : 2% 27 29
Feed and loss v...... B —— 1 -3 1
Total disappearaince ....... 1 212 v 218 ¢ 236
Carryover: : : : :
Stocks as above - ! ! : :
Totel on hond July 1 .evevienennn, v 114 98 : 124

1/ Compiled from U. S. Census estimate. Estimated to represent all mer-
chant mills. March 1 stocks sre interpolated figures. g/ Census monthly
returns raised to 100 per cent of the Biennial censuses of 1925 and 1825.
3/ A minimum estimate of small comaercial mills aad custom mills. 4/ Used
as & balancing factor only.
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Flour: Supply end distribution in terms of wheat

July 1-Februery 28 . March l-Juie 30

Item : : : : : :
1 1925-26:1926-27:1927-28; 1925 : 1826 : 1927

. . . .
» .

]

.

tMillionm:Million:Million:Miliion:¥Million:Million

Supply: rbuchels:bushels:bushels:bushels:buchels:bushels
Stocks, March 1 1/ : 22 31 33
Stocks, July 1 _/ : 28 31 29
Immorts : - - - - - -
Mill grindiags (commercial :

mills) 2/ 1 374 383 379 146 160 171

,. Mill grindings (custom and

smell mills) 3/ i 8 8 8 2 2 2
Total eveilable suoply @ 410 422 416 180 183 206
Accounted for: :
. Exports : 29 45 44 16 14 13
Stocks, end of period v 31 33 28 31 29
Totel accouanted for f 60 78 44 45 47
Available for cousumption T 350 344 136 148 159

Diviegion of Strtisticrl ond Historicel Research.

1/ Russell's Comnercinl Wews os published in Survey of
Current Business.

" ~§/ Cengus —oathly returas rrised to 100 por cent 4y the
Bicanial Ceunsuses of 1923 cnd 1925.

3/ A minirum estim~te of g:~11 comerciel mills ~ud custom
rills.
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Market receipts in United States and supply, United States

and world, by months, 1926-27

and 1927-28

Month

+
.
.
.
‘
.

1 1926-27: 1927-28

Receipt

inspected wheat
at all inspec-
tion points 1/

s of

ve se oo ea

Receipts at
11 primary :
markets 2/ :

Bradstreet's
United States °*
visible}iupply :

World visible
supply 2/3/

1926-27: 1927-28:

1926-27:1927-28: 1926-27: 1927-28

July
Aug.
Sept.
Oct.,
Nov.
Dec.
Jan.
Feb.
Mar.
Apr.
May
June

Total

.
.
.
.
.
v
.
.

.
.
.
.
.
.
[
[3
.
H
H
*
.
H
B

Cars ¢ Cars :1,000 bu:1,000 bu:l,000 bu 100 bu: 1 000 bu:1,000 bu
121,768: 79,421 : 65,503: 50,997. 16 486 25, 516 1ua,820. 183,092
103,502: 91,406 : 65,971: 76,811: 3Y4,575: 37,533: 145,809: 181,502

69,952: 97,74k ¢+ L5,295: 7&,687: 72,88&: 71,908: 182,870: 205,049

52,306: 80,279 : 30,079: 70,B57: 84 72u4: 88,755: 225,197: 237,122

33 O0Y4: 56,801 : 27,377: Ul,526: 81,175: 98,675: 230,916: 299,735

%0 3% 38,087 ¢ 18,7u6: 21,912: 78%,910:100,013: 300,304: 346,746

32,720z : 18,918: 21,510: 70,811: 94,336: 378,641: 399,296

34,101 1 18,834: 20,878: 62,317: 83,720: %81,025: 422,671

30,992: : 16,953: : 61,271: : 373,378

26,934L : 12,033 : 53,827 ¢ 344 516

31,215 v 16,997: : 42, ho2: : 288,741

33, 566- s 17,819: : 31,115 1 231,636:
609,393 . 355,425, : : : .

Division of Stat1stica1 and ﬂlstorlcai Pesearch.
2/ Compiled from Chicago Daily Trade Pulletin.

1/ Grain Division.

3/ On lst of month.

Wheat: United States milling and export trade, July-June,
1926-27 and 1927-28

: Wheat ground in ! Inspecctions of H
Month ° United States : United States :  Exports of wheat 3/

: mills 1/ : ¢ wheat for export 2/

v 19027 v 1927-28 + 1926-27 : 1927-28 : 1926-27 : 1927-2%

: 1,000 bu : 1,000 Bu: 1,000 bu: 1,000 bu : 1,000 bu : 1,000 bu
July ¢+ 48,187 :+ 42,090 : 19,141 : 8,278 ¢ 16,083 : 8&,397
Mg, + 52,206 : 47,98 : 2%,926 : 14,580 : 28,995 : 23,402
Sept. : 53,975 ¢ 52,373 &+ 21,317 21,252 ¢ 23,700 : 33,748
Oct. ¢ 53,276 : 54,121 ¢ 10,934 : 15,058 : 17,589 : 29,236
Nove ¢ 47,981 u8,679 : 10,445 & 10,009 : 1k,230 : 20,731
Dec. ¢ 4,335 + L6 209 : 8,687 : 6,173 :+ 9,662 : 6,917
Jan. ¢ 42,870 : 46,033 ¢ 6,%64 :+ 4,84k :+ 8,078 : 5,95
Feb. 39,792 r 3,711 : 4,889
Mar. ¢+ 44 514 : 5,810 : 5,084
Apr. ¢ 41,505 : 8,157 : 11,263
May EOR P30 T Iy S + 5,490 : 8,960
June ¢ 4P 623 o t 3,325 3 7,459

Total . 553,711 | . 127,307 | 156,250 )

Division of Statistical and Historical Research. 1/Census raised to 100 per
cent. g/Grain Division. }/Compiled from reports of Purcaum of Foreign and

Domestic

Commerce.
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DURUM WHRAT: Inspcetions in the United Stat.s and Canad», years begin-
ning July 1, 1925-26 and 1926~27, months reported
1927-28 and carliir years

tYear beginning
t July 1 H

*1925-26°1926-27° Months!1925-26°1926-27°1927-28

: 1,000 : 1,000 : from : 1,000 : 1,000 : 1,000

United States - tbughels:ibushels:July 1 :bushels:bushels:bushels
Inspections in U, 8. »f @+ 4,170: 611:to Jan.: 279: 555: 2,238

Amounts reportid for

Country

Inspections in Canada,

» .
. .

eastern division......: 22,802: 19,%27: Jan. : 12,848: 16,420: 13,783

Total U. S. wheat... & 26,972° 19,938 gan. ' 13,1277 16,975° 16,021
Cenada - : : : : : :
Inspections in western : : : H :

division b/ «......... ¢ 7,512: 13,047: Feb. : 6,406: 11,705: 13,185

Official sources.
2/ Does not include durum in whe~t clsssificd as mixed. E/ Includes
a small amount of mixed wheat.

DURUM WHEAT: Inspection by grade in the western grain
division of Canada, 1925-26 to 1927-28

Percentage of total cars inspected graded

. X Mugust 1 to February 29 : August 1 to July 31

ear ¢

. : : : : Tobal H : :Total
t No. 1 ¢ No.2: No. 3 ¢ 1lst 3 : Wo.elz: No. 2 ¢ No. 3 tlst 3
: : : ¢ grades : 3 igrades
tPer cent:Per cent:Per cent:Per cent:Per cent:Per cent:Per cent:pop cent

1923-24s 1.2 ¢ 22.1 &+ 52.3 i [5.56 : 2.0 : 22.7 : 49,2 : 73.9

1924-25: 0.7 ¢ 14,8 : 46,6 ¢ 62.1 ¢ 0.6 7.7 ¢+ W3.3 ¢ 57.6

1925-26: 3.7 ¢+ 29.4 ¢ 18,7 : Bl.8 ¢ 3.4 ¢ 27.%3 ¢ 18.6 : L49.3

1926-27: 0.2 ¢ 5.3 ¢ 7.8 ¢ 13,3 ¢ 0.2 ¢ 4.7+ 7.3 ¢ 12.2

1927-28sy 0.1 :+ 7.8 + 3.8 ¢ k2,7 o --- ol T B

Board of Grain Commissioners, Winnipeg.
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® Waeat prices

The trend of wheat prices coniimuec upward and as measured by the
weighted average ¢ sh price of all classes and grades at six principal mar-
kets the trend hss been upward since the last of October. Starting from
the low point of $1.21 per bushel, re.ched the last of October, the average
price advenced to $1.35 for the week ending March 2 which equaled the orice

of a yesr ago. This is the highest level reached since thc last week in
August.

During the first two months of the new yesr the weekly weighted aver-
age cash prices of the major classcs of whe t generally have been somewhat
more irregular than a ye~r ago, with prices below those of last year except-—
ing for No. 2 soft red wintor which has ranged from 9 to 29 cents above la~t
year. No. 2 red winter zdvanced from $1.47 the first week of January to $1.61
the weok ending March 3. The higher prices of this grede of wheat compared
with last ycar's prices reflecct the short soft red wintoer whest crop and pre-
sent low supvlies of this clacs of wheat. Frices of No. 2 amber durum have
ranged from *S to 21 cents below last year's vrices which probably reflect
the materially large crop of last year compared with a stort crop the year
before and to some extent increascd competition of other countries since
durum wheat is on an cxport basis. The price of No. 2 hard winter and No. 1
dark northern spring heve been only slightly under last yesr's prices and
during one weck in February the price of No. 2 hard winter went two cents
above and equaled last year's Brice at the beginning of the year. The pro-
duction of kerd winter last year was considerably less than thne yecar before
but considerably more hard red spring wherst was preduced last year. However
large premiums have been paid this yerr for high protein grades in both
classes which may sccount for the average prices being nearly as high as
last year during the same period.

In the past two years wheat prices have declined temporarily in the
latter half of March again turning upward in April. These declines are
largely due to the prospect for or the actual release of large Canadian
supplies by the opening of the Lakes. Last year the temporary decline was

. .followed by a marked rise culminating about the first of June. See charts
at #nd of report.

y Future closing prices, since the first of the year, have bcen quite
steady except for » rather sharp advance during the last half of February

compared with steady and slighuly increasing prices during the same period
a yesr 220. Chicago May futures fluctuated beiween $1.32 and $1.31 during
January. The price then dropped to $1.30 by the end of the first week of

February, remained the same a week later then advanced to $1.38 by the end
of the second week in March, compared with $1.39 a year ago. Chicago May

futures have ranged from 21 cents under Liverpool futures-at the beginning
of the year to 13 cents under on March 8. The spread botween May futures

at Minneapolis and Winnipeg has been running at about nine cents in favor

of Winnipeg since the first of the yeazr. During the most of Jeanuary, May

futures at Winnipeg and Liverpool were slightly above last year's prices,

tut since then have dropped to a level slightly below.
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Weighted average price per bushel of reported cash sales at
stated markets, by weeks, July 1, 1926 - March 10, 1928

1411 classes and: No. 2 hard : No. 1 @ark : No. 1 amber : No. 2 red
Week * ) grades H winter tnorthern spring: durum H winter
81X markets : Kansas City : Minneapolis ¢t Minnespolis ¢ St.Louis

Mﬁ: H ¢ ] . » . . . .
g,1926—2731927~2821926~27;1927—28;1926~27;1927~28;1926-27:1927~28;1926~27;9274£

! Cents : Cents : Cents : Cents : Cents : Cents : Cents : Cents : Cents :Cengg

»

July 1@ 139 ¢ 144 ;132 ¢ 14o 2 162 ¢ 153 ¢ 146 ¢ 151 : 137 & 14y
8 141 ¢ 1M6 ¢ 131 ¢ 141 o+ 175 : 158 ¢ 152 ¢ 156 ¢ 139 ¢ 147

150 143 ¢+ 143 ¢ 139 ¢ 139 : 182 i 160 : 155 3 156 : 1Ll ¢ 143

22¢ 143 o+ 128 ¢ 137 : 136 : 183 : 156 : 158 ; 153 &+ 143 : 14l

29t 140 ¢ 136 : 136 : 134 ¢ 167 ¢ 161 : 159 ¢ k9 ¢ 141 & 139
Aug. 5¢ 137 ¢+ 134 ¢ 133 ¢ 133 ¢ 167 : 155 ¢ 163 ¢ 152 : 135 : 137
l2: 135 ¢+ 139 ¢ 132 ¢ 137 ¢ 164 : 160 : 164 & 164 ¢ 133 ;142
{!P: 135 @ 138 130 ¢ 138 : 157 ¢ 154 3 156 & 161 : 133 : 14k

6: 135 : 137 131 ¢ 137 ¢ 156 ¢ 149 ¢ 160 ¢ 143 ¢ 132 ¢ 1U6
Sept.2: 134 ¢ 134 ¢ 121 ¢ 132 ¢ 1bg ¢+ 14y ¢ 139 ¢ 13L ¢ 133 & 143

e oo

9: 135 ¢ 133 ¢ 128 : 132 : 145 ¢ 1h3 ¢ 135 ¢+ 135 @ 134 ¢ 145
16t 139 + 128 : 132 ¢ 129 : 150 : 176 : b2 : 126 : 136 : 1B
2%+ 136 ¢ 126 : 133 ¢ 129 : 151 ¢ 134 : 139 : 122 : 137 : 10

¢ 3¢ 13% ¢+ 127 ¢ 137 ¢ 131 ¢ 152 ¢ 136 ¢ 143 1 123 ;140 @ 1U3

oct. 7¢ 137 ¢+ 126 ¢« 137 ¢ 132 : 153 ‘¢  E33: 12 ¢ 122 ¢ 139 @ 149

: 137 ¢ 128 ¢ 137 : 131 :+ 153 : 136 : 145 ¢ 126 ¢ 139 & 147

2l: 141 ¢ 126 ¢ 140 ¢ 128 : 153 ¢ 137 ¢ 153 @ 12y @ 141 @ 12

28: 142 ¢ 121 ¢+ 141 ¢ 125 : 15% 3 131 : 16l ¢ 120 : 1M1 : X4

Nov. 4: 1o : 123 138 ¢ 128 : 149 : 132 : 163 : 121 ¢ 137 & 143

11: 11 : 126 : 139 : 130 : 150 : 135 : 166 : 130 : 130 : k2

18: 135 ¢ 127 ¢+ 134 ¢ 131 ¢ 145 ¢ 133 ¢+ 155 1 130 @ 134 ¢ 1k2

25: 135 ¢ 127 ¢+ 136 ¢ 134 ¢ 1bh ¢ 13W : 160 ¢ 128 ¢ 13k ¢ k2

Dec.2 ¢ 137 ¢ 126 : 137 : 132 ¢+ 146 : 134 : 164 : 127 : 138 : 140

.9: 10 ¢ 128 ¢ 139 ¢+ 134 ¢ 149 ; 137 ¢ 172 : 132+ 139 & 147

6: 138 : 129 ¢ 137 ¢ 171 : 146 ¢ 137 ¢ 17¢ ¢ 132 : 137 : 146

23r 141 ¢ 128 ¢ 138 ¢ 132 : 149 : 138 : 181 1 133 136 3 142

) 30: 139 : 128 ¢ 137 + 129 : 147 ¢ 138 ¢ 174 ¢+ 135 ¢ 134 ¢ 143

Jan. 6t 137 ¢ 132 ¢ 136 : 136 : 146 :+ 142 ¢ 172 ¢ 138 ¢ 137 ¢ 147

13: 139 ¢ 130 ¢ 138 ¢ 1%2 ¢ 147 ¢ 139 ¢ 166 : 132 : 138 : 1k9

20: 138 ¢ 131 ¢ 138 ¢+ 134 ¢ 147 ¢ 12 ¢ 163 ¢+ 129 : 137 ¢ 153

27: 140 ¢ 131 ¢ 138 ¢ 1%2 ¢ 147 ¢ 1h5 ¢ 171 ¢ 127 ¢ 137 @ 152

Peb, 3¢ 138 ¢ 131 ¢ 137 ¢ 131 ¢ 146 ¢ 143 ¢ 165 ¢ 128 ¢ 138 : 152

10: 137 ¢ 130 : 136 ¢ 129 ¢ 146 + 1h0o : 157 126 ¢ 137 ¢ 1h2

17: 136 ¢ 131 ¢ 135 : 133 : 146 : 1o : 160 127 : 135 & 155

oy 13k ¢ 13hor 3L ¢ 136 ¢ 146 ¢ 1u5 o 158 129 : 132 1 158

Mar. 3¢ 135 3 135 : 335 : 135 : 146 : 145 ¢ 154 ¢ 133 : 132 : 161
19t 136 s t 335 : 146 ¢ : 163 ¢ ¢ 133

a . . '
. N » .
‘. F

Division of Statigtical and Historical Reserrch. Compiled from trade
pepers of markets specified.

o
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‘ VHEAT: (losing pricc por bushol of futures, by wecks, Scptomber 16—
March 16, 1926~27 and 1927-28
3 Chicago f Minneapolis f Vinnipcg f Liverpool
s 1926~ 1927-: 1926-:1927- : 1926~ : 1927~ : 1926~ : 1927~
: 27 ¢ 28 27 ¢+ 28 27 28 27 28
! Conts? Cents: Centss Ceonts: Cents ¢ Cents : Cents : Cents

: H H : Dcecemboer: : :

September 16 ¢ 137 ¢ 131 ¢ 142 ¢ 129 : 1%2 : 130 : 157 : 151
2% ¢+ 138 ¢ 130 3 12 : 128 : 134 : 130 : 1R8 : 152

30 ¢ 141 : 131 ¢ 145 ¢ 128 ¢ 138 ¢ 130 : 159 & 152

October 7 + 137+ 131 142 3 129 ¢ 134 ¢ 131 :+ 160 : 153

14 ¢ 1o s 132 s 143 129 ¢ 135 @ 132 : 166 : 153

21 ¢ 146z 123+ 18 ¢ 121 : 145 ¢ 125 ¢ 176 ¢ 150

28 '+ 143 ¢ 124 15 ¢ 122 ¢ 141 3 125 ¢ 173 ¢+ 14

November 4 ¢ 1b1 ¢ 124 ¢ 14k s 123 ¢ 139 : 126 : 170 : 148

11 ¢+ 138 ¢ 126 ¢ 141 : 123 ¢ 137 ¢ 127 : 172 : 148

. 18 ¢ 133 ¢ 127 ¢ 136 s 124 ¢ 134 ¢ 132 ¢ 165 : 151
25 + 137 + 128 1

137 ¢ 124 ¢ 132 : 132 : 167 : 152

Mag
. December 2 ¢ 140 3 135 ¢ 1kbh ¢ 130 : T% : 138 @ 152 : 150

9 1 139 ; 13% ¢ 141 ¢ 130+ 13w 137 ¢ 151 : 150
16 ¢ 133 : 130 : 141 : 126 : 133 : 135 : 150 ¢ 148
2% ¢« 141 : 129 ¢ 142 : 125 : 136 ¢ 135 ¢ 151 : 148

30 :+ 138 s 130 : 140 : 127 ¢ 134 ¢ 136 : 1hg : 19

Jonuary 6 ¢ 139 : 132 : 140 : 128 ; 134 ¢ 137 ¢ 148 ; 150
13 ¢+ 139 ¢ 131 3 140 ; 128 : 134 : 136 : 147 ; 150
20 &+ 140 : 132 ¢ 141 : 129 3 135 ¢ 137 : 148 : 150
27 ¢+ 142 ¢ 131 : 1lbe s 137 ¢ 139 ¢ 136 1 150 ¢ 1hg
February 3 : 142 ¢ 130 : 142 ¢ 1263 139 : 135 : 150 : 147
) 10 ¢ 141 ¢ 130 ¢ 141 3 125 ¢ 138 3 13L @ 148 ¢ 146
@ 17 ¢+ 141 : 132 ¢ 140 ; 127 ¢ 139 : 136 ; 149 ¢ 148
24 3 140 : 135 : 139 ¢ 130 : 139 3 139 : 149 : 148
March 2 + 142 s 135 141 ¢ 130 ¢ 144 ¢ 139 ;152 @ 150
! 9 : 139 + 138 r 142 : 150 &
16 ¢ 136 : : 135 ¢ : 140 : 149

*s o0 4o oo »

.
’

¥
A} 1] ¢

Division of Statistical and Historical Research. Compiled from
Chicago Daily Trade Bullotin.
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Wheatt Cash closing price per bushel at Minneapolis and
Winnipeg, by weeks, July 2, 1926 - March 11, 1928

Minneapolis : Winnipeg
Week  ‘No. 1 dark northern : No. 1 northcrn

ending : 1926-27 : 1927-28 : 1926-27 : 1927-28

Conts : Cents Cents @ Cents

July 2 : 159 : 150 & 152 159
9 : 172 153 @ 156 163

16 180 152 162 163

23 : 178 : 149 161 162

30 s 167 r 148 160 @ 162
Mug. 6 : 163 :1kg 155 157
13 : 159 : 153 153 163

20 : 152 : 150 152 163

27 : 151 ¢ 147 150 159
Sept.3 : 145 143 145 154
10 :  1be : 142 g 5 152

17 : 146 137 s 145 @ 142
24 ¢ 147 + 137 @ 143 142
Oct. 1 ¢ 14y ¢ 143 42 e 142
8 : 148 t 142 RITO NI 142
15 t 1yy ¢ 1y 139 147
22 ¢ 1lug ¢ 139 w7 147
29 148 135 147 141
Nov. 5 ¢ 146 135 145 ¢ 141

se

12 1y : 138 5 141
19 ¢ 140 ¢t 140 0 148
26 ¢ 140 : 1w 139 150
Decs 3 + 143 s 142 135 @ 144
10 ¢ 1L5 : 14y 134 ¢ 143
17 ¢ 143 143 131 ¢ 139
24 15 ¢ 14y 135 138

31 ¢ 1hy O 11 T 134 138

Jan. 7 ¢+ 142 : 147 133 3 140
14 : 1luh : 148 134 ¢ 141
21 14k O R F: S 135 145

28 S R 1T : 150 139 144
Feb. 4 : 1k 149 s IRTO N 141

11 : 14y ¢ 146 139 140
18 ¢ 143 18 139 141
25 ¢ 143 ¢ 151 @ 140 14k

Mar. 4 12 t 153 143 145
11 143 : : 5

L3 .
. »

Division of Statistical and Historical Resenrch. Compiled
from Minneapolis Daily Market Record.
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The Continontal Buropc-n Vhent Situation af

There hns buen a widespread roncwnal of tuyin, activity on Conti-
nental REuropean vhe-~t markets following thc guncral quictness of January
which had extended up to the 10th or 12th of Fabyuary ,according to L. V.
Steere at Berlin. This rencwal hes been important enough to bring about
a risc in the world wheat priccs. Mropean millers lav. ag~in been forcced
to come irto the market, following the piriod of m~ny wecks during which
they rel’ %ack because of dull flour business and the erpectation of lower
grain prices under the pressure of th¢ new southern hemisphere crop.

Flour sales are improved and there is a good demand for foreign wheat.

It appears that bakers, wholesalers and millers have been able to reduce
flour stocks considerably in recent weeks and that the revival of demand
has been especially marked in the case of wheat flour, at least partially
in reflection of the relatively high price of rye. Domestic offers have
been declining espccially in Germany and France, apparently as a result
partly of spring work and partly from the expectation of better prices.

At the same time the market has gained some strength from unfavor-
able crop rcports in Burope, particularly in Frence, where weather con-
ditions have beun bad, and also from Russia where there arc rumors of a
possibility of reduced acreage in southern Russia. The possibility of
Russia's having to import whcat this spring has also had some influence,
but can be disrcgarded as of only passing significance.

The situation with regard to stocks of grain and flour in Conti-~
nental Burope has an unusual degree of uncertainty this season because
of the lack of knowlcdge es to the amount of unmillable grain in farmers
hands. Actual stocks of whe-t arc undoubtedly much larger than a year
agwec when they were probably below normal. Stocks of wheat in the hands
of German farmcrs on Jamu-ry 15 were practically double those of last
year, while reports from France end Italy, and othor countries, also
indicate lsrger supplics, although probably not as much increased as
in the case of Germany. If allowancce is made for unmillable grain, fox
reseeding requircments in some scctions, snd for the probability of a
larger carryover than the small onc of last yecar, it appeers that grain
stocks arc not materinlly above normal. The low quality of much of the
whe2t in Northcrn BEurope also detracts to some extent from the signifi-
cance of stock figures becrusce of the necessity for increased imports
for mixing purposcs.

While flour stocks ar. rcported as considerably reduced in re-
cent weeks because of lower milling activity and slow buying, 1t does
not appear that they are actuzlly low, at le~st in millers! hands. The
weakness of the flour markcet, howsver, has doubtless reosulted in the
reduction of stocks in the hands of wholesalers and bakers. Trade re-
ports now seem much more optimistic as to the outlook for flour con-
sumption in!bthe immecdiate future, the prospects for more stable busi-
ness being matcrially improved by the renewed firmness and strength
of the grain market.

a/ By Acting Agricultural Commissioner, loyd V. Stcere, Berlin, Germany,
February 27, 1928. Supplemented by cable of March 5.
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. WHEAT, INCLUDING FLOUR: Net imports inte Buropean importing cruntries
1924-25 tc 1926-27 and estimates of prcbatle imports as indicated
by production and early trade estimates

: Year beginning July 1 : Net impcrts reported
Country : : :1927-28 estimde: : :
11924 25 1925~ 26:1926-27: Minimum:Maximum: Month :1926-27:1927-28
!Million:Million:Million:Million:Million: tMillion:¥Million
:bushels:bushels:bushels:dbushels: bushels: :bushels:bughels
: : : : : :July to: :
Great Britain,,.: 216 : 188 : 217 : 205 : 230 : Jan, : 120 : 103
Ital¥.....bvenna:t 96 ¢ 64 i 88 ¢+ 95 : 105 Jan, : 41 : 38
Germany.........: 7L 56 93 80 : 100 : Jan, 54 58
France,.........: 4 : 34 : B3 : 50 : 60 : Dec, : 12 ¢ 39
Belgiuom,, ., .ouues? 39 39 42 40 42 ¢ Dec., 18 22
Netherlands : 26 a7 28 27 29 1 Jan. 17 19
Czechoslavakla.. 23 ¢ 19 20 16 18 : Jan, ! 11 10
Greece...... .t 22 :af(22) taf(22) + (20) : (20) : B/ : v/
‘rlsh Free Stat s 19 18 19 18 21 ¢ Dec. 9 8
Austria....,....t 16 ¢ 15 : 17 : 15 : 16 : ¢ : 4 4
Switzerland,,,..t 14 : 14 : 17 ¢ 15 : 17 : Jan, : 11 : 12
Sweden,.veeusuast 11 ¢ 6 6 6 7 : Jan, 3 5
Norway.v.ovenseat 5 6 6 5 6 : Dec, 3 4
Denmark,........} 6 6 7 7o 8 ! Dec, 3 5
Finland,.......08 4 5 5 4 5 : Nov, 2 2
Poland,.........:__14 :d/ (2) 73 2 7 2 Jan, :dfe/ 2
Total above : : : : : : : :
countrleS...,‘ 623 ¢+ 617 + 647 : EM5 i B9L : ! 308 ¢ 331

Q/ Rougn approx1mation. 2/ Nct avagiéﬁi;'faf>1§2%. c/ August anc Septemoer
importe only, g/ Net experts, g/ Less than 500,000 bushels.

Developments since the first of the new year indicate a good import
business in some of the important deficit countries, In Germany, the con-
tinued heavy immorts of wheat and the indications that rye imperts frem now
on will be relatively smaller, point t~ the possibility that takings of
foreign wheat between now and the end of June may equal last year's, even
though this would mean a record disaprearance, German wheat and rye prices
have been rising since about the first of February.
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Wheat and rye prices per bushel in Germany, December, 1927,
to March 5, 1928

: Wneoat : Rye

Date : Hamburg : Berlin
: domestic : comestic

: Cents s Cents

1827 - : :

December 2,,.,.,............2 154 .3 { 145.8
A 152 .4 : 144,0
- 146.5 : 138.0

2 147.,2 : 142 .8

2 147 .2 : 142,8

1928 - , :

January. 4., ... eeeiinnnaeadt 151.1 : 145.2
A P | 144 .6 : 142.2

R 143 .9 : 142.2

2 A 144 .8 : 142 .8
February L.....vieiveneeenal 143 .3 : 138.6
< 2 141,73 ' 139.,1
S U 143 .9 3 140.3
22‘!!0"00!!'0'.000: 147.2 : 143.‘3

2 148.,5 : 142.8

March ittt 150 0 : 148.8

French imports promise to decline from now on, but takings for the

season as a winole will not differ greatly from last season,

nere seems

to be some possibility, even, that import requirements may prove larger
than now expected, as reports indicate that considerable reseeding of
winter damaged grain will be necessary,

Imports into Italy always. increase heavily in the second half of
he season, and this year should be no exception, although there is some

reason to doubt that takings will reach the maximum figure given in the

accompanying estimates,

Buying is now active in that country.

The Netherlands and Belgium have been having relatively heavy
takings to date and the indications are that requirements during the

balance of the season will be nearly as important,

mill and port stocks are in no way excessive,
business in Belgium recently, with speculations chiefly in Manitoba red

durum,

In Ce:tral Turope there are good flour sales with improved business
Rumania is exporting only limited gquantities,

in wheat,

Hollond is also buying actively.

Dutch and Belgian
There has been a large
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WHEAT BALANCES SEASON JULY 1 TO JUNE 30
1926-27 1927-28
GERMANY 1,000 bushels 1,000 bushels
Ll eTe o e R v o« R 25,429 120,521
Net Imports
JULY-January . ,vveeeuineerecans 53,884 57,8273
February-June.,...... e 39,532 23,000 - 42,000
"Apparent Utilization" ..... 188, 845 201,000 - 220,000
P OAUCE 0N, s e e e s s e estseneeennos ] 231,767 284,355
Net Imports
July-December,.,..... e . 12,981 39,113
Januory-June, cveeeensens .e 43,934 11,000 - 21,000
"Apparent Utilization" ....... ‘e 288, 682 334,000 - 344,000
ITALY
Production, i .ieviiiiinnennnennns 221,243 195, 808
¥t Imvorts
NACUREN ECT e tbrch o . 40,822 38,419
e Al T = s v v veennonnnss 47,274 57,000 - 67,000
"Apparent Utilization"........... 309, 339 291,000 - 301,000
CZECHOSLOVAXIA
Production.  iiiieeeenneneninnns . 34,130 37,870
Net Imports
July-December ., viieirerenanas 11,464 10,472
JaNUArY-J U0, s v seesssennssss 7,091 6,0%7 - 8,000
"Apparent Utilization" .......... 52,685 54,000 ~ 55,000
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WHEAT BALANCES SEASON JULY 1 TO JUNE 30, CONT'D

LR A Y

Net Imports

July-December, .,
Januvary-June,,,.

LRI Y

"Apparent consumption! ..

POLAND

Production,.....

Net

Imoorts

"Apparent consumption!

HOLLAND

July-Januvary...,.

February-June, ..

Production,..oveee.s

Net Imports

July-Janvary...,
February-June, .

ooooo

*ea e

LAY

"Apparent consumption

winter and spring acreage exclusive of Russia and China,

c9s s e

..

s e e

LI Y

[3R3

1926-27 1927-28
1,000 bushels 1,000 bushels
.o 12,801 14,449
18,241 22,355
23,857 18,000 - 20,000
. 42,098 54,000 - 56,000
47,080 54,229
(-16) 2,484
7,514 0 - 4,500
54,578 57,000 - 61,000
. 5,487 5,096
16,433 19,011
1,118 8,000 - 10,000
. 33,038 32,000 - 34,000

Winter wheat area and conditions

Total winter wheat acreage for 14 countries reported to date amounts
to 124,174,000 acres, which is 4 per cent above the acreage in those coun-
tries last year when they included 51 per cent of the estimated total world

The increase is

largely in the United States, which has increased the amount sown by 10 per

cent ov

er last year,

The total acreage reported for foreign countries is

76,277,000 acres, which is only 348,000 acres of 0.5 per cent greater than
that sown for the 1927 harvest,
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It is too early as yet to form any accurate opinion on the size of
the harvest of this winter crop, but early prospects point to no material
change in production, In the United States abandonment would have to be
heavy or spring growing conditions poor to offset the effect of the 10 per
cent increase in winter acreage, especially since the abandonmsnt of 12,9
per cent of the winter acreage last year was slightly above the 10 year
average of 12,35 per cent of the fall secdings.. Growing conditions about
equal to the average in the 13 foreign countries reporting acreage would
produce a crop of about 1,034 million bushels, compared with about 1,055
million last year, when the world total winter and spring crop was 3,539
million bushels exclusive of Russia and China,

Conditions this winter appear to be somewhat less favorable than
those of last year, especially in France, Germany and Poland, where frost
has done some damage, In France the condition of the crop in January was
equal to that of last year, about 1 per cent above the 10 year average,

‘ This would seem to indicate no extensive frost damage in December, but the
frost damage will more probadbly show up in a later downward revision of
area rather than in condition of the standing crop, FPoland is reported as
having lost some winter wheat area through winter killings, and frost is
believed to have caused some damage in Germany also., The crop is gencrally
satisfactory in the Danubian countries, except Austria and Czechoslovakia,
which are not important wheat producers, Italy reports cxcellent con-

. ditions with the possible exception of slight frost damage in the north,
whereas last year conditions were favorable except for drought in the
south, No definite report of total wheat acreage is published as yet for
Italy; dut in 8 provinces which last year accounted for about three-fifths
of the total Italian wheat area, an increase of 10 per cent is reported
thig year,

There has been some delay in preparation of the soil for spring
sowing in some parts of Europe, but reports to date do not indicate that
it has been greator than usual for Europe as a whole, In North Africa

' . conditions appear to be satisfactory except for wet weather in parts of
MAlgeria, Last year conditions had been unfavorable early in the season,
but improved materially latcer, resuliing in good yields,

Russian new crop prospects are in considerable doubt with reports
conflicting, It seems probable that the winter wheat area will be little
if any larger than last year, considering the abandonment of winter killed
areas, and many reports point to a decrease in Ukraine, North Caucasus and
the Volgae regions, where wheat is an important winter cereal, The condi-
tion of winter crops when they went under snow cover was below last year
in the country as a whole, and especially in the Ukraine and North
Caucasus, Seed shortage may hamper the State Planning Board in its
effort to incrcase the soring sowing,
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CEREAL CROPS: Acreage and production, average 1309-19173, annual

o 1924-1928

: Harvest year ‘Percent
Crop and countries re- : Average ¢ : : B 1 1928
porting area in 1923 a/: 1909~ : 1925 : 1926 : 1927 : 1928 :is of
t 1913 : : : : : 1927
AREA : 1,000 ¢ 1,000 & 1,000 : 1,000 ¢ 1,000 :Percent
WINTER WHEAT ! acres ! acres ! acres ! acres ! acres :
United States,.....,.....: 28,382 : 31,269 : 39,887 : 43,465 : 47,897 ; 110,2
Canada,  viverrrnnnnenn, b 1,019 794 : 1,008 979 ¢+ 1,009 : 103,1
Burope (7)...............t 40,553 : 37,694 : 37,660 : 36,511 t 37,296 : 102.2
North Africa (3), ...t 6,831 : 7,686 : 7,957 : 7,059 ¢+ 7,216 : 102.2
Asia (2).......... veeee.ot_ 29,354 1 31,910 : 30,600 : 31,380 : 30,756 3 98,0
Total 14 countries...,;_ 105,839 : 109,353 : 117,112 : 119,394 : 124,174 : 104.0
WINTER RYE : : : : : :
United States,.,..,......: 2,236 : 3,974 : 3,578 : 3,670 : 3,802 : 103.6
Canada, vuiirvenernrrnnnaat 117 832 1 737 3 586 1 542 1 92,5
li.ope (7 eeriviivinnse i_22,232 ¢+ 19,620 1 19,339 1 19,460 1 20,254 : 104.1
Total 9 countries, : 24,585+ 24,426 : 23,654 :+ 23,716 1 24,598 : 103,7
: : : : H tPercent
Crop and countries re- : Average : : : : t 1927
porting production in : 1509- : 1924 1925 + 1926 1927 1is of
% 1927 _a/ : 1913 r ; . 1926
ODUCTION : 1,000 1,000 + 1,000 ¢ 1,000 1,000  :Percent

WHEAT bushels : bushels : bushels

690,108: 864,428: 676,429: 831,040 871,691: gﬁgﬁ'g
197,119: 262,097: 395,4756: 407,136:  440,025: ypi.l
North .merica (4),...,:_898,908:1.137,110:1,081,494:1,248,709:1,323,455: 106.0
Europe (27).............. 1,346,573:1,049,767:1.389,568:1,206,642:1,262,042: 104.6_

% %Z cr e v e ey . f . : ?4
hern Hemlspheré;'z N B : : A %: %g8,47é,€%é§.%

untries prev, rept'd, : 244,073: 365,605: 315,689: 391,652: 362,719: 92,6
on of South Africa,,.,.: 6,034: 7,132 7,844: 9,029 6,605: 73,2
Southern Hemisphere(4):__ 250, 107' 372,737y 323,513: 400,681 369,324: 92,2

bushels

“e <o oo [oa

bushels ¢

S

se 4o ae ae {ee oé

United Statés,...ieveoss.
Ganada‘...‘.......l""....

.,- e 44 oo ev ee ae

Total above coun- : : H :

tries (44)....000...:2,981, 705.3 056, 636:3,284,553:3,327,184:3,450, 63; 103 .7
BEst, world total excl,: H : H

Bussia and Chinra.,,,.:3,041, OOO 3,141, OOO 3,389,000:3,421, OCO 3,539, OOO' 103 .4

RYE H : ; !
United States...eensvneens 36,093: 65,4663 46,456 40, 7952 58,572 143 .6

Canada,,vsiverenneavennvast 2,094 13, 751: 9,158: 12,179: 14,951: 122.8
H

Europe (24)...........,.. 976,496: 651,091: 938,135: 745,817% 796,615t 106,8
Argentina..cieeeiiverenes 640 1. 457' 4,733 3,268 6,693: 204.8
Total above countries T :
(27) e iuinns ennees tl,015,323; 731 765‘ 998,482; 802,059: 876,83L: 109.3

Est, world total excl,? I
' Russia and Chlna......l 025,000: 742, OOO', 012,000

.
.

. ]
. L]

812, OOO: 887,0001 109 ,2

e ee ee

a/ Figures in parenthesis indicate the number of countries included,
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. TEEAT: Sumrary of statistics, 1926 and 1927

11,000 bus.c 1,000 tus:

Production:

Est. world excl. Russis and Chins ........ R ; 3,431,000: 3,5
44 countries reporting to date, excl. Russia . 3.327,184: 3,40
Turope, excluding Russia, 27 counbelen 1jPOG,D4P: 1,7
RS S vttt i e e e e e, 809,650: 749,
United Stabes vuvvernnnnnevnmnneennnnnnnnnnnn . . 831,040: 871,69

N - ~

ee 4o ao

Canada v ottt i i e e 407,136: 440,02
Argentina ..ouiiiiiii i . 1 220,827: 238, 830
AStralia v e e . 1A0,587: 109,000
Carryover at beginning of Crop year: : :
United States, July 1 vevvvvevennnyun... et 98,000: 24,000
Canada, July Bl .uueeeerernrerneruasesnneennnanes & 35,600:2/ (30,000)
Argentina, January 1 vovveeenen.nn.. i, : 35,339:a/ (16,000)
‘ Australia, Jenuary 1 ............ et ter e ceeea d et af (4,000)
Trade movement beginning July 1; : :
United States exports to March 3 less imports : :
through Janmuary ....veeeenn.ean. e : 160,439: 165,415
fanada,sxports through February less imports : :
through September ......vevevervrinnenss ¢ 194,951: 189,148
' Argentina, exports to March 3 ...veve...... ceieie. t 59,757: 92,812
Australia, exports to March 3 .uveeverenvenennns 47,320: 41,891

Imports of importing countries reported to date
Supplies on hand and iaterior distribution -
United States -~
“arm stocks, March 1 and visible supply March 3
nmill grindings, July 1 to February 29 ...evv...

308,000: 331,000

100,355: 207,956
391,000: 387,000

* 6o es 26 ee o0 o

Canada - :
Receipts at country elevators and platform lead--: :
ings to Februery 29 ..... ceressaaan ceene 3 305,422: 249,962
Visible supply western Grain Division, March 8 97,268: 120,938
. Stocks at Ft. Williem-Pt. Artlur, Vancouver : :
and Prince Rupert ........ s eereaaaann . ¢ 53,491: 70,518
Receipts, Ft. William-Pt. Arthur, Vancouver : :
and Prince Rupert, August 1 to March 2 : 232,904: 264,036
Shipments, Ft. William-Pt. Arthur, Vancouver : :

end Prince Rupert, August 1 to liarch 2
Argentina -
Exportable surplus March 3 tvvieerereensnncnens
Australia -~ :
Exportable surplus March 3 ceeeeeececanns ceeene ¢ 91,000: 56,000
England and Wales - :
Stocks on farms, Janmuary 1 .veevvenrriencosnaee
Port stocks and afleoat for United Kingdom
D o < P .
Germany - :
' Total stocks on farms, January 15 ... vov.ivenne @ 29,127 51,439
Syocks avallable for sale Jonuary 15 ..eeeveeens ¢ 27,696: 41,589

197,682: 223,071

138,000: 124,000

se as e

20,860: 25,700

75,900: 77,600

o we we

. oo oo

a/ Preliminary estimate,
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WHEAT: PRICE OF ALL CLASSES AND GRADES AT SiX MARKETS
Cents 1925-26—1927-28
BUSHEL ‘ ! T T
WEIGHTED WEEKLY AVERAGE CASH PRICES
190 (Week ending Friday )
seeesee /1925 - 26 Crop year
——==/926-27 Crop year
i80 1927 -28 Crop year
170 — ,\/\
160
l
150 N
160
130
120
'lo Lii}nllnle1|L1114Llllxllelﬁ’ujilLlllllllﬁLll
<JULY AUG. SEPT. OCT. NOV. DEC. JAN. FEB. MAR. APR. MAY JUNE

U.S. DEPARTMENT OF AGRICULTURE

BUREAU OF AGRICULTURAL ECONOMICS
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WHEAT: PRICE OF NO.2 RED WINTER AT ST.LOUIS
1925-26—1927-28
CENTS
PER | | | l l
BUSHEL| wEIGHTED WEEKLY AVERAGE CASH PRICES
190 ( Week endmg Friday )
'““'1925 26 Crop yeor
=ee=/926-27 Crop yeor
180 1927-28 Crop year +————f
|
170 K\‘\/f\—,»-— o
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WHEAT: RECEIPTS AT |3 PRIMARY MARKETS, 1925-26 — 1927-28
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