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FOREIGN NEWS ON WHEAT

WORLD WHEAT CROP AND MARKET PROSPECTS

Fifteen countries which have thus far reperted their area of
winter wheat for the 1929 harvest show a reduction of 3.2 per cent from
their area of 1928, according to the Foreign Service of the Purean of

_. Agricultural Economics. The winter wheat area of these countries con-
stituted 67 per cent of the winter wheat area and nearly 53 per cent of
the area of all wheat in the world outside Russia and China. Canada,
which occupies an especially dominant position with regard to the spring

‘ wheat crop of the world, reports an increase of about seven pevr cent in

the total area prepared for all crops in the Prairie Provinces. Weather

conditions, however, have been unfavorable in Canada and though there have
been raing recently the croP'may suffer from lack'of moisture in the soil
‘inless conditions from now on are favorable.

Tith condition of winter wheat being reported as generally favor-
able, prices have declined since the middle of March. The decline has
been greater in the United States than in foreign market s and domestic
prices reached a point where considerably more export business Was done.
Since domestic prices are now more definitely on an export basis, the
outlo;k is favorable for a more rapid reduction in our visible supplies.

The opening of inland waterways in Burope has released stocks
ir northern Buropean ports and has brought about a more normal distri=
vution of supplies. Reports continue to indicate unusually heavy feed-

jng of bresd graius bty Paropesn farmers and farm stocks of wheat in
& Y )Y .
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Q,) northern Europe appear to be smaller than a year agoe. ZExports from
the principal surplus producing countries continue to be much larger
than last year, indicating the rapid consumption of the crop. Exports
of wheat, including flour in terms of wheat, have been 681 million
bushels against 583 million in the corresponding period of last year.

Rapid consumption gives promise of the carryover at the end of
the season being brought down to levels not verv greatly in excess of
last year. Total stocks of Canadian wheat in Canada and the United
States as of April 1 are officially reported at 244 milljon bushels
yhjgh isﬂonly 8 per cent greater than a year ago. The reatest accum-

lation of wheat over stocks of a year &.0 is to be found in the Jnited

States. It is likely, conseauently, that the principal jncrease in

ui carryover will be found in the United States.

“heat areas and conditions

Reports received to date indicate a 1929 winter wheat area about
3 per cent below that of 1928. ¥ifteen countries which in 1928 repre-
sented 67 per cent of the estimated world winter wheat area have reported
.a total of 123,203,000 acres acainst 127,283,000 acres in 1928, or a de-
crease of 3.2 per cent. The condition of winter wheat in the United
States as of April 1 was better than awersze, having a reported condition
of 82.7 per cent, compared with the very lov condition of 8.8 per cent
last year and the ten-year averase of 80.9 per cent, according to the
release of the United States Crop Reportin. Board on April 9. Abandon-
ment is nct estimated until May 1, but judging from reports of corres-
pondents concerning probable abandenrent, the loss this year is likely
to be below the ten-year average of about 12 per cent.

The area prepared for all crops in the Prairie Provinces of
Canada is reported at 17,453,000 acres as compared with 16,296,000 acres
prepared for the 1928 crops. There is an jncrease of new breaking in
Alberta and Manitoba, while all three provinces report a decrease in the
land under summer fallow but an increase in Ffall ploughing. A great part
of these provinces have had less than normal precipitation since last
autumn .

Recent reports from Furope are generally more favorable than those
a month ago., TField work, however, has been ¢reatly delayed by the late
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spring. The official report of the condition of winter wheat in Fermany
as of April 1 showed a condition of 97 per cent of the average condition
as of that date for the years 1915-1928 against 88 per cent as of April
1, 1928 and 109 per cent as of April 1, 1927. Although the development
has been delayed, the cereals are looking fine, according to Agricul-
tural Commissioner Steere at Berlin. The winter killing 3n Hungary was
about normal, according to an official report dated March 27. Unofficial
reports from Rumania and Austria indicate favorable conditions in those
countries.

The vheat ares as reported for Algeria, Tunis and Morocco is near-
ly 7 per cent above last year. Low temperatures retarded the germination
of late sorings, but growth has been regular. Egzypt has not issued an
estimate of area sown but the official report as of april 1 shored a
condition above average and above April 1, 1928.

The total area sown in India js estimated at 31,159,000 acres
against 31,830,000 acres at the corresponding date last year, showing
a decrease of 171,000 acres. The crop has been dauwmaged by cold and
frost but the damage is not serious in the important wheat .rowing
sections of the Punjab and the United Provinces and, according to the
latest official reports, the condition of the crop, on the whole, may
be regarded as fajr. The official estimate of production in the Punjab
is 115,301,000 bushels against 103,189,000 bushels in 1928 and 128,091,000
bushels in 1927.

Agricultural Commissioner Nyhus at Shanghai reported that weather
conditions in the Yangtze Valley have been favorable and the prospects
for the new wheat crop are considersd £ood. The weather conditions in
Japan, however, have been less favorable than last year and on March 1
the condition of the wheat crop was below aversge.

Fheat production in 1928

The 1928 vheat production in 48 countries is estimated at
5,710,344 ;000 bushels against 3,504,841,000 bushels in 1927, an increase
of 5.9 per cent. The estimates of wheat production in North America,
Africa, and Asia have not been changed since the March jissue of "Foreign
News on Theat". Those of several European countries have been revised
upward during the past month, the increase amounting, in the aggregate,
to about 11,000,000 bushels, The totallproduction in 29 countries of
Europe is now placed at 1,391,571,000 bushels agajnst 1,261,573,000
bushels in 1927. These totals represent an increase of 10.5 per cent
in the 1928 production, while the totals as published in March had shown
an increase of 9 per cent. An increase of 7,000,000 bushels in the
Czechoslovakian estimate and an increase of 5,000,000 bushels in the
Polish estimate are the only important revisions, the others being for
miner producing countries. The estimates of production in four Southern
Hemisphere countries which in 1927 produced about 20 per cent of the esti-
mate! Southern Hemisphere total are now included in the total and are re-
ported at 14 per cent above 1927. According to trade sources, shipments
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of wheat from Argentina since Jamuary 1 have been about equal to those
during the same period last year.

There has been no substantial change in the Russian grain situation
although there are indications of a wezkening in the grocuring situation.
The condition of the roads is an dmportant factor in the collection of
grain in the fall and spring and the season of poor roads began early
this year. The bread rationing system which became effective in Moscow
the middle of March appears to have been sucessful as bread sales have
tended to decrease. The boycott of peasants who possess grain has also
produced some effect on grains sales. This boycott takes various forms,

a freouent one being the refusal of the cooperatives to sell industrial
goods,except in exchange for grain.

Government aid for wheat growers in Switzerland

Government assistance to the Swiss wheat industry has been estab-
lished on a permanent basis by an amendment to the Constitution as a re-
sult of the referendum held March 3, 1929, according to a report to the
Foreign Service of the Bureau of agricultural Economies from Asher Hobson,
American Permanent Delegate to the International Institute of Agriculture
at Rome. At present, Switzerland imports about 16,000,000 bushels of
wheat anmially, which represents approximately 75 per cent of her re-
quirements. In view of the relatively small muantities invelved in the
Swiss wheat trade, the significance of the Amendment lies in the prin-
ciple involved and the probable accompanyine changes in Swigs agriculture
rather than in any effect it may have on the world wheat supply situation.

The amendment, known as the "wheat peace", grew out of war-time
measures adopted when near-famine conditions prevailed in Sritzerland,
Mr. Hobson reports. A government monopoly for the handling of bread
crains was first instituted in 1917. Since the zeneral decline of
cereal prices in 1920, the Government of Svitzerland has been granting
substantial assistance to producers of cereals. Although this aid had
its origin in a period of national emergency, it has been extended re-
peatedly for temporary periods in one form or another. The latest ex-
tension was to expire on June 30, 1929. Ever since the war, agrarian
interests have been insisting that the emersency wheat monopoly measures
be ginve permanent status. Barlier efforts to accomplish that cbject
were successfully contested by the urban popialation. The fact that
the present project is to be paid for by relmposing a statistical tax
upon all goods passing the Swiss frontier and not by directly raising
the price of bread is cited as an important 3nfluence in securing pac-
sege of the constitutional amendment.

A translation of part of the amendment follows:

"The Confederation (Federal Government) will hold sufficient
reserves of wheat to guarantee the needs of the country. It may
obligate the millers to warehouse wheat and to acquire reserve
Quantities in order to facilitate replacewmeunts.
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"The Confederation encourages the growth of wheat in the
country; it favors the selection and acquisition of native seed
of good quality, and grants assistance to the producer cultivat-
ing wheat for his own uses, taking into particular consideration
the mountainous regions. It buys native wheat of good quality,
suitable for milling, at a price which admits of its cultivation.
The miller may be obliged to buy this wheat on the basis of its
market value.

"The Confederation guarantees the support of the national
milling industry; it also safesuards the interests of tue con-
sumers of flour and bread. It coantrols, within the limits of
its prerogatives, the trade in and prices of vheat, bread-making
flour and bread. The Confederation will take the necessary
measures to regulate the jmportation of bread-making Fflour; it
may reserve itself the exclusive right to import this product.
The Confederation, in case of need, will grant special facilities
to the mills, so as to reduce their transportation fees within
the country. Sujtable measures will be taken to equalize the
prices of flour.

"The statistical dues raised on gll goods passing the Swiss
frontier will again be enforced. The product of this tax will
contribute to covering the expenditures occasioned by supplying
the country with wheat."

In commenting upon the amendment, Mr. Hobson attaches significance
to the provision for grazting "asgistance to the producer cultivating
wheat for his own uses, taking 3into particular comsideration the mountain-
ous regions". For the past three years the government has paid a cash
"milling premium" on wheat ground for the producer's consumption in his
own home. The provision, accordingly, is designed to encourage the moun-
tainous regions to become self-sufficient in the matter of bread cereals.
These regions with their extensive pastures are prone to concentrate on
mi 1k production. If some of their efforts can be diverted to wheat, the
markel pressure of cheese from such areas might be lessened. It is ex-
pected that the milline premiums will be increased.

The terms of the amendment indicate that the government édntends
to pay more than the market price for native wheat if the market price
is not sufficient to encourage wheat cultivation. The statement carry-
ing that intent is popularly interpreted to mean that the government
price for wheat grown in Switzerland will be higher than the world market
level, according to Mr. Hobson. The native wheat will be sold to mills
at its market value. The guaranteeing of remunerative prices to the
grower and the selling of the wheat to the mills at market rates is ex-
pected to entail a loss. This loss is to be covered by "statistical dues
raised on all goods passing the Swiss frontier."

The statement promising support to the national milline industry
may indicate tariff protection for flour. Moreover, the government holds
the exclusive right to jmport bread-making flour. The millers may import
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wheat, but they can be compelled to buy the native grain. The plan
proposes that each mill will utilize native wheat in the same propor-
tion as'it will utilize imported wheat. That is, if a mill grinds ten
per cent of the country's wheat imports, it shall slso utilize ten per
cent of the domestic harvest.

STITZERLAND: Area, production and imports of wheat, average 1909-1913,
anmual 1920-1928

Year : Area " Production | Imoorts a/

1.000 acres : 1,000 bushels : 1,000 bushels

Average, 1909-1913 : 105 : 3,314 : 16,558

1920 : 119 : 3,586 : 12,103
1921 : 117 : 3,800 : 15,125
1922 : 110 : 2,550 : 15,962
1923 : 112 : 3,840 H 17,360
1924 : 104 : 5,112 : 14 216
1925 : 105 : 3,516 : 15,005
1926 : 127 : 4,244 : 16,109
1927 : 127 : 4,119 : 16,629
1928 H 127 : 4,270 t b/ 16,834

Compiled by the Foreign Service of the Bureau of Agricultural Economics

from official sources. Imports from Statistik der Auswirtigen Handels

der Schweiz. .

a/ Grain only. TWheat flour not reported for years 1920-1928; average of
wheat including flour for 1909-1913 eaquals 18,885,000 bushels.

b/ Preliminary.

Continental Buropean vheat situstion

Continental import markets for wheat were relatively quiet during
most of March, with the volume of purchases apparently assuming no great-
er proportions than in February. The weakening tendency of world prices
under the continued pressure of heavy overseas wheat supplies, and the
absence of bullish factors in the situation, served to restrict purchases
largely to immediate requirements. It also appears that the continued
stoppaze of inland water traffic in Northern and Central Europe until
the middle of March and after, with jts resultant accumuilation of larger
stocks at the ports, contributed toward retarding the development of
more active jnouiry, as all reports indjcate relatively light stocks of
overseas Zrain at the wmills and other inland points.

March developments in the domestic grain situation, however, seen
to indicate improvement in the market position in mamy parts of the con-
tinent. Wheat prices in Central European markets until the very end of
the month tended to move counter to world prices, the firmer tendency
arising directly from restricted marketinzgs from the farms coincident
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with the exhaustion of mill stocks of grain because of transportation

di fficulties. The resumption of water traffic broke the rising tendency
at the close of the month, but reports still indicate reduced farm mar-
keting, the latter apparently due to the occupation of farmers with

field work and, possibly, to the reduction of farm grain stocks to
comparatively moderate levels. Continental grain trade reports now jn-
dicate general improvement in the domestic grain position, and evince
belief that the market will show strength during the balance of the season
even though world prices should continue weak.

Continental grain trade opinion on the world wheat market outloock
was distinctly bearish at the end of March. Dealers did not envisage any
significant, sustained improvement in prices with current and prospective
shipments from the Southern Hemisphere and Canada continuing as large as
now expected, particularly with the possibility of some decline in demend
from China and India. This view is alsc supported by generally more favor-
able reports on the condition of continental winter grain crops as the
month progressed, with present indications that winter damage for the con-
tinent as a whole will probably be no larger than normal and possibly
even less than normal. The belief is expressed that only very unfavorable
crop developments in one or more major producing areas, and unmisiakable
evidence of greatly increased consumption can bring about an upward trend
in the market. The possibility of Russian purchases is at present of little
or no influence, mainly because of the recent almost complete lack of re-
ports from Russia.

The Furopean grain stock situation remains somewhat obscured by
the disruption of transportation durine the cold weather, but the open-
ing up of inland waterways since the middle of the month is now bringing
about resumption of normal grain movements and the readjustment of stocks.
Generally speaking, the stoppage of water shipments resulted in the ac umu-
lation of stocks in ports and in the hands of the grain trade between
domestic producing districts and consuming centers. The mills, therefore,
have had much reduced stocks during most of March, and stocks of grain at
consuming centers, particularly overseas grain, are still reported small
at the present time. This situation has doubtless been of influenta in
sustaining prices of domestic grain in recent weeks. Current reports
indicate that stocks in Northern European ports are now beginning to
decline as a result of the reopening of the waterways to inland ship-
ments. TFrench port stocks have alsc been declining recently, but some
accumulation is reported from Naples.

Farm stocks of wheat in Northern Europe now gppear to be below
those of last year, but reports from the Danube Basin, particularly Hun-
gary and Yugoslavia, jndicate that surpluses available for export are pro-
bably above last year at this time. In Northern Burope the rather large
supplies between production districts andconsuming centers tend to offset
the reduced stocks in producers' and millinz hands, but there is no doubt
that demestic stocks generally have been rapidly reduced in the past few
nonths, and that domestic wheat will exert no great pressure during the
balance of the season,
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Reports from many parts of the Continent, which have been con-
firmed by correspondence with farmers in different districts, jindicate
that feeding of bread grain to livestock has been important this year,
in some sections even larger than last year, when feeding was also re-
latively large because of weather damage to the bread grain crops.

Reports on the condition of fall sown grains became generally
more favorable during March. At the end of the month it sgppeared that
nco more than normal winter kill was probable over the Continent as a
vhole, although some damzge was reported in parts of Rumania and a few
other sections in the Danube Basin, and in Western Europe. Reports from
all these regions at the present time, however, are becoming more opti-
nistic. In Eastern Europe the ground is still frogen, and it is too early
to judge as to the condition of the seeds, but even here the outlook now
arpears relatively favorable.

Germany

The German: bread grain market was rclatively firm during March,
and the volume of business increased somevhat as compared with February,
when weather conditions interfered greatly with the normal functioning of
the trade. The flow of wheat to interiocr consuming centers, which have
been partially shut off from their usual supplies for many weeks, has
again been resumed, both from the ports and from inlsnd producing dis-~-
tricts. Although market receipts have jncreased, stocks are still light
to moderate, particularly in the case of overseas grain. Fort stocks are
reported beginning to decline as a result of the resumption of inland
shipments, but it anpears that stocks of domestic grain in trade hands
between producers and the flour mills are still rather large. Neverthe-
less, the improvement in transportation is bringing about a more normal
distribution of stocks throuchout the country.

The rather depressing influence exerted on the import market by
the accum ation of grain in Hamburg during Januarv and February, gave
wav afier the beginning of March to a more favorsble tone, although tran-
sactions have continued to be mainly of a hand-to-mouth character. Arri-
vals of vheat in Hamburg during the first three weeks of March were
slightly smaller than jn the same period in February, but actual imports
into the country, both at the segport and over the Dutch border, were
undoubtedly considerably larger than the small trade of the previous
month when there was no traffic up the Rhine or on the inland waterways.

From February 15 to March 15 there was a considerable decrease
in stocks of the bread grains in fafmers hands and available for zale,
sc that on March 15 stocks of wheat in hands of Germany farmers were
below those of the year previous. Farm stocks of wheat on March 15,
1929, amounted to 32 million bushels compared with 37 million bushels
a year ago. Detalled figures of farm stocks and stocks availsble for
sale of wheat and rye are shown on the following paze.
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GERMANY: Farm stocks of bread grains, 1928 and 1929

Farm stocks Stocks available

: : for sale
Orop : Merch 15 : March 15

: 1928 : 1929 : 1928 : 1929

:1,000 bush. ¢ 1,000 bush. : 17000 bush. : 1,000 bush.
Winter wheat ....: 31,629 : 26,711 : 24,187 : 16,535
Spring wheat ....: 5,506 : 5,760 : 4,243 : 4,464
Winter rye ...... :___ 61,805 : 92,601 23,608 : 46,301

: February 15 : Tebruary 15

: 1228 : 1929 ! 1928 : 1929
Hinter wheat ....: 41,8698 : 39,557 : 33,490 : 28,619
Spring wheat ....: 6,391 : 7,502 : 5,528 : 6,177

Winter rye ......: 80,638 ¢ 121,049 ; 34,218 61,214

Correspondence with fsrmers in varjous parts of Germany has con-
firmed previous reports that more than the usual amount of bread grains
have been fed and are being fed to livestock this season. Farmers who
usvally feed no wheat or rye to livestock, this year are feeding both
to hogs and cattle. Others who normally feed their poor guality grain
have increased the smount being fed, even though the guality of their
crop has been good this year. Some reports have jndicated that as much
as one-third of the hog rations in certain districts has consisted of
bread grains, though this is probably exceptional. Generally speaking,
it appears that large farmers are feeding little or none of the bread
graing, but the small holders are feeding considerably more than normal.

GERMANY: Price per bushel of domestic wheat and rye

Market and ' pev.27 © Mar. 6 ° Mar.13 ' Mar.20 | Mar.27 ° apr. 3

: Cents : Cents : Cents : Cents : Cents : Cents

Hamburg, wheat ..: 152.3 ¢ 151.0 : 153.0 : 151.0 : 150.0 : 150.4

Breslau, wheat ..: 140.7 : 142.6 : 145.9 : 148.5 : l44.6 : 144.6

Berlin, wheat ...: 142.0 : 1£2.9 : 146.2 : 145.5 : 4.9 : 144.9

Berlin, rye .....: 123,7 : 123.1 : 125.5 : 125.5 : 1l24.9 : 124.9
France

Following a firm and active wheat and flour market during most of
February, reports from France indicate g decided change during March,
Flcur mills covered their grain requirements for some time ahead during
February and bought but little grain s=fter the beginning of March, par-
ticularly so in case of domestic grain. As a consenuence, the French
wheat market occasicnally has been even weaker than world markets, a de-
velopmwent due partially to the more favorable views on the condition of
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winter seedings. At the close of March, trade reports indicated very
little business passing in domestic zrajn but some improvement in demand
for overseas wheat. Current farm marketing of the domestic crop was
also reported very light because of occupation with field work.

Latest reports on the condition of winter seedings state that
the crop is in generally good shape, although winter killing is probably
larger than last year. The weather was mild and spring like throughout
March and enabled rapid progress with field vork, although reports are
beginning to indicate that some rain is needed.

¥rance has been a comparatively light importer of grain so far
this season and judging from supplies this year znd last, should have
substantial import requirements from now on.

Italy

Market reports from Italy indicate rather restricted business in
overseas grain during March and the sale of flour was also reported slow,
4 considerable volume of foreign wheat continues to move to Italy, how-
ever, even though some accumulation of stocks at certain ports is report-
ed, especially at Naples. Ttaly, until recently, has been a fairly heavy
import taker of Hungarian as well as overscas wheat.

ITtaly's wheat import ,requirements during the remainder of the sea-
son will probably be large, thouzh not of as sreat volume as during the
corresponding months of last year. Imports during January and February
show a notjceable decline and trade opinion affirms the probability of re-
1ative}y smaller takings from now on.

Belgium

Reports from the “elzium market indicate relatively active business
during the first half of March, but auietness in the latter half. Transac-
tions during the first part of the month included a considerable volume of
purchases through Rotterdam and Hambure,. Visible stociks of vheat at Ant-
werp at the same time rose from 755,000 buskels on February 28 to 1,653,000
bushels on March 15, as compared with 1,249,000 bushels on March 15 last
year. Subsecuent to the middle of the month, flour mills showed little in-
terest in the market with prices tending to decline.

Holland

March reports from Holland show less activity on the wheat market
than in February, and the accumulation of considerable wheat at the ports
as a consequence of the interruption of water transportation until March
1+. The volume of transactions was smaller than in February even though
ratihe: good business with Belgium developed in the first part of the wmonth,
and thoua.h Dutch and Lower Rhine flour mills shoved some interest for Mani-
tobzs ard Flates. Demand from the upper Riine was very small.

Czechoslovakia and pastria

Czechoslovek and Austrian grain markets experienced generally active
business during a good share of March, particularly around the middle of the
month. Exhaustion of Flour wills eapplivs of grain as a result of traffic
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interruption and slow farm marketing wvere iJmmediate causes of this ac-
tivity, which served until the close of the month to strenithen prices in
these markets in the face of weakness overseas. %With a resumption of com-
munications the latter part of March, the market weekenad; nevertheless,
the general supply situation appears stronzer than some time sz_o0.

The lower Danube basin

The Hungariasn crain msrket did a considerable volume of businsss
at Firm prices durinz March, with exports going mzinly to sustria and
Czechoslovakia. Business with Italy ceme to o standstill in the latter
part of the month, though prior to that time, and especiallv in Februaryv,
good sales were made to Italy as mell as Greece, Turkey end Svitzerland.
End of the month reports indicated relatively small offers on the part of
farmers, as the resumption of tie delayed field work has now taken the
staze. There has recently been estzblished in Huncary a so-called "ex-
port Institute”, one of the plans of which is to set up standards for
Hancarian wheat. If the farmers do not conform readily to the standards,
it 3s reported that compulsory measures vill be adopted to carry them
through.

Yusoslav <rajn market reports during March indicate considerable
dissatigfzction with the development of export business in botn wheat and
flour. Exports so far this season have been mich larser than last vear
when the crop was practically a fajlure, but they do not come up to ex-
pectaticns aroused by this year's bumper production. Agricultural inter-
ests are endeavoring to secure a reduction in railroad rates on export
srain. This effort partially represents an attempt to offset the advan-
tage vhich Hungarian vheat is allezed to have in the form of a 50 per
cent confidentjal rate recbzate on Italian rajlroads.

Rumaniag

The development of Rumanian exports to date indicatesthat the ship-
ménts this season will, in all probabjlity, be much smaller tnan hed Peen
expected. Up to the end of December, wheat exports totaled only 1,323,000
bushels as compared with 6,430,000 bushels the previous season, and since
December the export movement of .rain has been extremely small as the
result of the severe winter. Therc are some stocks of .rain ararting
bottoms at the river ports but most of this consists of barley.

Numerous recent reports seem to indicgte that Rumania, leaving
barlep out of consideration, may possibly be7net importer of srain this
year rather than an exporter. a significant occurance is the development
of impert interest for Yu,oslav wheat because of lower prices than pre-
vail in Rumania. Under these conditions the outlock for exports 3s not
favorable, Some Hungarian wheat is reported to have been purchased for
resxpdrt purvoses, Certain German firms are reported to have sranted
credits to Rumania for financine the importation of corn and possibly )
some. other grains for supplyin. the crop failure districts in Bessarab?a.
L Vienna grain firm is also reported as purchasins, wheat and other crain
in komenian surplus regions for shipment to RBessarabdia. Tebruary rePorts
speak of additional creditg for éupplyjng seed grain in the sane resion.
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Jhest balances, by countries, 19256-1928
Year beginning July 1

Country, item and period

1926 : 1927 ;oo.1ses
: 1,000 bushels : 1,000 bashels @ 1,000 bushels
Germany ! : ’ 4
Production ...............: 95,429 : 120,522 4 141,593
Net imperts: : : :
July-January «..........: 53,948 : 57,708 : 42,494
FEbTUATY « o voeronemean 4,548 - 6,110  : 2,297
Merch-June .............1 34,908 : 27,959 : —
Avoarent utilization .: 188,933 : 212,295 :
Italy : : :
Production ............... : 220,644 : 195,809 : 228,596
Net imports: : : :
July-January ...........: 40,147 : 36,053 : 51,500
February ..ee.ououen.o..: 9,409 : 6,985 : 5,700
O MarsheJune .............¢ 37,598 : 43,658 H
Apparent utilization .: 307,798 : 282,500 :
France : ) s :
Production «..useeerunnen.. N 221,767 : 276,128 : 277,657
Net imports: : M N
July-November ..........: 9,805 : 35,411 : 20,922
December «.............. : 3,325 : 4,196 : 24,363
Janvary-Jdune ........... 39,421 H 14,249 :
. Lpnarent utilization .: 284,318 4 329,984 : !
Belgium : : H
Production ........... ... .1 2,801 : 16,277 : 17,778
Net imports: : : :
July-December .......... : 18,241 : 22,423 : 2e, 111
January «ee.ocaniina. .. : 2,982 : 3,017 : 3,016
February-June .......... : 18,567 M 16,727 : —
Apparent utilization .: 52,591 : 58,444 :
O Netherlands 3 : :
Production ...............: 5,487 : 6,156 ' v, 569
Net imports: : : :
July-January -...o....... : 16,434 : 18,957 : ,698
FebIuary «.ooveeeennon. .. : 2,049 : 1,996 ‘ 1,98+
March—Jdune «............: 9,710 = 10,019 : -
Apparent utilization .: 33,680 : 37,18
Czechogliovakia : ; .
. Production «....... et 34,130 ; 40,385 : 13,04
Net imports: : : : ,
July-November ..........: 9,343 8,927 : 6,884
Necember - v 2,293 2,781 1,307
January-June . ..........: 9,356 10,519 _ -
Apparent utilizatioen .: 55,1232 _ R2,B06
Switze-lang N ! ; o
Produabion .ovoeove,on...t 4,244 = 4,019 5,250
Net jwports: : : :
July-January «.ceee-oavai 11,008 : 11,978 ! 9,397
' February. .. oo iiinanv-. . 1,876 : 1,587 3 455
o rChoTUNE «vene ot s 44 o 4.862 . L
Apparent wtilization .3 21,464 .. 22,546 . .

GCoatimied-
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Wheat balances, by countries, 1926-1928, Cont'd.

Country, item and period

.
.

Year beginning July 1

1926

1927

1928

i

Qreece

Production ........ ... ... ..
Net imports:
July-November ............
December +......0ciuua...
January-June .............
Apparent utilization ...
Denmark
Production ..... ...,
Net importis:
July-December .......... “.
JANUATY wuverrcnrennnennn-
¥ebruvary-June ........ e
Apparent utilization ...
Poland
Production ....c..... ...
Net imports:
July-January ... ... ......
Februvary .................
Harch-June ...............
Apparent utilization ...
Sweden:
Production ......... feee e ..
Net imports:
July-December ......... -
January .......... e
February-June ............
Apparent utilization ...
Yorway
Production ....... ... . ...,
Net imports:
July-December ............
NIEYAVER o 2
February-June ..... ... ...
Apparent utilization .
Latvia
Production ......... ... ... ..
Net imports:
July-November ............

Becember ... .. . ..., :

January-dune .............
Apparent utilization ...

1,000 bushels

1,000 bushels

.
'
.
.

1,000 bushels

re ae v ae

12,403 12,978 : 15,876
:( : 6,944 : 7,400
: (19,502 { 1,580 : 1,984
: ( : 10,472 :

: 31,905 ! 31,966 3
¢ 8,767 s 9,408 : 12,125
: 3,083 : 4,647 : 7,290
: 516 s 797 : 1,447
N 3,054 : 5,036 H
: 15,420 : 19,888 H
: 47,080 : 54,230 ! 59,230
1a/ -320 : 2,460 : 3,198
: 378 ! 92 : L34
1 ?.236 : 5,063 N
: 54,374 : 61,845 :
: 12,153 : 16,151 X 19,469
: 2,766 ? 4,869 : 3,895
H 235 : 536 : 661
H 2,939 : 3,338 :
: 18,093 : 24,954 :
s 586 H 605 ! 676
: 3,031 : 4,102 : 4,519
: 711 : 416 N 641
: 2,199 M 2,344 $
: 6,527 : 7,467 3
: 1,860 : 2,636 : 2,499
: 744 : 738 N 1,213
: 114 : 147 H pasY
: 79 ! hel .

3,497 : 4,179 :

4.

g/ A minus sign denotes a net import.
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“heat prices

-

Beginning about the middle of March wheat prices in United
States markets declined steadily until the end of the first weck of
April. The average price of all classes and grades, which stood at
117 cents per bushel for the week ending March 15, declined two cents
the following week and then five cents more to 110 cents for the week
ended March 29, The week ended 4pril 5 it stood at }0% cents per
bushel and then rose te 112 cents the week ended April 12.

Though the decline of prices has been shared by each of the
classes of wheat, their courses have been quite different. No. 1 dark
northern spring reached its peak of 139 cents per bushel late in Febru-
ary, declined fairly steadily to 128 cents for the week ended March 29
and then rose one c¢ent per bushel for each of the two folloving weeks.
No. 2 hard winter, while it reached its peak of 120 cents per bushel
the week ended February 22, was within one cent of this figure the week
ended January 25 and also the week ended March 15, showing no marked
trend between these two dates. The course of prices of No. 2 red winter
at St. Louis has been more like that of hard spring wheat, having been
145 cents per bushel the week ended February 22, 139 cents the week
ended March 15, and 130 cents per bushel the week ended April 12.

Protein premiums on the hard —heats have fluctuated congider-
ably, especially premjums on hard winter wheat. Save for the rather
short period fluctuations, premiums on hard spring wheat have remained
at about the same level for the past several months, while there has
been some decline in the level of premiums on the hard winter wheats.

As shown by the accompanying charts, wheat prices to date for
this season have followed a course similar to that of 1923-24, and
world conditions are now quite similar to what they were in the spring
of 1924. The level of prices at the end of the season and the beginning
of the new season will depend largely upon the apparent size of the 1929
crop in North Amerjca and Europe; Canada will be of especial importance,
partly because of the large size of her wheat acreage and partly because
practically all of her production is spring wheat and it is still too
early to &appraise its probably outcome. Should the Canadian crop turn
out to be short, as it was in 1924, prices would turn upward as this
becomes evident.
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WHEAT: Weighted average cash price per bushel at stated markets for
'___ e o corresponding weeks, 1928 and 1929 _
AL 1 PT asses: No. 2 : No. 1 : No. 2 :Durum, all : No. 2
Week .and grades :hard winter:dk.n.spring:amber durum:sub-classes:red winter
ended :six markets:Kansas City:Minneapolis:Minneapolis:and grades : St. Louis
— 11928 :1929 :1928 1929 :1928 :1929 :1928 :1929 :1928 :1929 :1928 :1923
tCents:Cents:Cents:Cents:Cents: Cents: Cents:Cents:Cents: Cents: Cents: Cents

Feb. 1 131 117 131 117 143 131 128 132 121 107 152 1%
8 130 117 129 117 140 134 126 132 118 107 152 139
15 131 119 133 118 140 136 127 129 120 109 155 141
22 134 120 136 126 145 139 129 130 123 107 158 145
Mar. 1 : 135 117 135 118 145 136 133 126 124 104 161 138
8 : 137 115 138 117 148 132 133 129 126 102 166 135
15+ 135 117 136 119 145 132 131 123 125 105 168 139
22+ 137 115 141 117 147 135 135 123 128 101 170 139
€9 ¢ 137 110 141 112 147 128 135 117 127 9 176 130
!gk- S+ 140 109 143 110 151 129 135 -— 128 95 181 130
12 ¢ 143 112 144 114 152 130 140 118 132 gg 186  13C
19 . 1s¢ 156 167 146 139 199
26 158 165 171 141 140 212
bay 3 : 162 169 174 148 140 220
10+ 156 164 168 144 140 204
. 17 @ 147 151 160 136 134 181
24 : 147 153 161 138 135 179
31 148 155 161 136 121 183

WINTER WHEAT: Area in specified countries, average 1909-1913, annual 1926-1929

’ R Harvest_year
: Average : : : :Percentage
Country : 1900 : 1926 : 1927 : 1028 : 1929 @ 1929 is
1913 : . : : : of 1928
: 1,000 : 1,000 : 1,000 : 1,000 : 1,000 : Per_cent
! acres @ acres ! acres :: acres I acres -
Canada a/ +.............: 1,019 : 1,008: 979:  1,033: 951: 92.1
United States a/ e i 32,022 : 39,887: 43,373: 47,280: 437238y  91.%
Total ... cel eeial.1 33,041 - 40,895 4%,352:  48,313: 44,179 91.1
Burope (9) ... .. ..., © 44 528 : 38,863: 39,064: 40,291z 40,027: 99.3
North Africa (3) -.......: 6,531 : 8,139: 7,181: 7,352: 7.,838: 106.6
India, 2nd estimate ....: 29,224 :» 29 711 31,184: 31,332: 51,159 99.1
Total above count.(15): 113,324 : 117,608: 121,781: 127,288: 123,208: 96.8
Bst. world total win- : : : N : :
ter acrecage ex. : : 3 : : :
Russia and China ...: -~ __: 185,500: 187,700: 190,000: . 1 ..
Est. world total, : : : : : :
" winter and spring : :
arreage ex. Russia X s : :
_and Ching eaveesea.st 204,200 3 232 5001 236,900: 212,100: 0 . o o

a/ Avean wown.,



WHEAT: FProduction, averare 1909-1215, annual 1925-1928
: Average : : : : :Percent -
Crop and countries : Tygnq7 i 1gpg 1926 1927 1928 (% 1925
reported in 1928 aj: 1913 P is of
S . : ;197
1,600 ¢ 1,000 : 1,000 1,00 1,000 :Per cent
: bushels : bushels : bushels : bushels : bushels
United States .......: 690,108: ©676,429: 831,040: 878,374: 902,749: 102.8
Canada .... .........: _167.119: 395,475: 407,136: 479 ,665: £33,572: 111.2
North Ameraca (3) ..:_828,708:1;081,117:1,248,509:1,369,929:1,447 653: 105.7
Eurcpe (29) :1,348,1701:1,3%0,839:1,204,746:1,261,575:1,221,571: 110.3
Africa (6) ..........: 93,171: 105,166: 90,318: 105,764: 105,079: 97.8
Asia (&) ...... ... 387,827: 383,500: 379 296: 389,655: 936,896 86.5
Total ¥. Hemis. (44):2,727,876:2.9€0 022.¢J929 864:3,126,901:3,279,199: 104.9
Total South.Hemis(4):_250,107: 324 ,879: 399,870: 377,940: 431 145: 114.1
Total 2bove count#3):2,977,983:3,235 501 3, 522 734 3.504,841: é 710 544 105.9
Est. N. Eenmis. total:
ex.Rissia and China: 2 739,0@0: 5,067, OOO:2 ,979, OOO: ,181,000: é 305, COO 103.9
Bst. world totel ex. :
Russia and China . 3 ,041 ooo 3,435,000:3,420 OOO 605,00«.4,780,000: 104.9

a/ Figures in parenthesis indicate the number of countries included.

/HEAT, INCLUDING ¥LOUR: Net exports from principal exporting countries
and net imports into European imuorting countries 1927- 28
and 1928-29
Fet exports reported:: . Net jmports reoorted
Ceontry  iJuly lijgo, pgiigogopgii  Couatry  :July lijgay 35102829
S _ to @ . e L to i L
tiidllion:Million: :Million:hay1lion
‘bushels: busnels *busnéls:busnels
qgtited States :apr. 5: 175 113 ::United Kingdom:Teb. o8: 136 @ 132
Canade ........ {Peb.28: 211 323 ::Italy ...... .:Jan.31: 36 52
Russie ........:apr. 5y 5] a/ ::Germany ....... :Jan,31: 58 42
British India .idpr. 5: 9 i b/-2 ::iFrance ... Jan.3l: ad 28
Hungary .......: ) 0 ) ‘Beleium ......: ‘Jan.31: 25 o5
Rumania ....... ) ) ) . :Netherlands ..:Jan.31: 19 18
Bulagria ......: Jipr.5:) 4 :) 2 ::CzechoslovakiatDec.3l: 12 10
Tagoslavia ... . ) H) D) :Irish Fr.State: Jan 31: 12 10
Alceria ..., .. iDec.d1: 1 :1¢/53 (Switzerland . .:Feb.28: 14 10
Argentina .....:idpr. 5; 126 150 ::Sweden .......: Jan.o1 5 5
Australia ..., tApr. 5@ H2 92 ::Norvay .......:Jan.31: 5 5
: ::Denmark ......:¥eb.28: 6 10
:Finland ......: Dec.31 2 3
yiPoland .......: Jan.d1 2 3
:: Total im ort-: : o
Toetal ... 583 £81 ant Buropean: v 375 AN5
~ e e St xy coupntries 1 = _
5/ s than b] @illion bishels. h/ Nebt 3dwmsorts. ¢f Avgust -Decenmbor.

.~ JUNE ¢ SO
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WHEAT: PRICE OF NO.I DARK NORTHERN SPRING AT MINNEAPOLIS
1923-24, 1925-26 —1928-29

CENTS
PER | l I | '
BUSHEL WEIGHTED WEEKLY AVERAGE CASH PRICES
(WEEK ENDING FRIDAY )
190 H- /923-24 Crop year
et /925 ~26 Crop yeor
Py =—+=/926-27 Crop year
180 —5— \ [ ——/927-28 Crop year
; . m—[|928-29 Crop year
{70
160
'~
/ \ V 2
150 — \—l\——*
| 1928-29 "\ "\’
™\ ,-/927-28
140 =
\ AN
130 ]
/923'2f>' 1
120 ./,{/ _
{ { [ | { { [ i } ! ! Il ] | | ] I T R | J 1 L J l ] 1 | S ! i I | | - ] | § Il 1
o 1 I I

JULY AUG. SEPT. OCT. NOV. DEC. JAN. FEB. MAR. APR. MAY JUNE

U.S. DEPARTMENT OF AGRICULTURE BUREAU OF AGRICULTURAL ECONOMICS
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WHEAT: PRICE OF No.2 AMBER DURUM AT MINNEAPOLIS

'CENTS
PER

BUSHEL
190
180
170
160
150
140
130
120
o

100

90

1923 -24, 1925-26 —1928-29

| I I |

WEE K ENDING FR/DAY )
"'H+1-H4 1923 - 24 Crop year

/925 - 26 Crop year

—em/926 -27 Crop year
— 927 ~28 Crop year
—/928-29 Crop year

WEIGHTED WEEKLY AVERAGE CASH PRICES

/926-27

]

XMM/V

N NSO S U P Y N N N S | ) I

g i

(¢ 11 |

1 4+ 1

{ - 1

I S W N U 1

JULY AUG. SEPT.  OCT.

U.5. DEPARTMENT OF AGRICULTURE

NOV,

DEC.

JAN.

FEB.

INNEE
MAR.

[ L]
APR.

LLT]
MAY JUNE

BUREAU OF AGRICULTURAL ECONOMICS
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WHEAT: PRICE OF NO.2 RED WINTER AT ST. LOUIS/ \
' 1923 -24, 1925-26—1928~-29 / \
CENTS : 4
PER I [ l | I /925'2|6 / \
BUSHEL|  wEIGHTED WEEKLY AVERAGE CASH PRICES y 1oz
80 | e pe J——\
. '::/925 :26 C::p yz:: / N

l 8 0 e ——— £§§67 —Za grof; Zear [ Ls// \ ]

—(928-29 Crop year \
70 N
160 ‘\

/.927\:2;3\ _J/
{50 = f i
\ 7
140 /Y e VY =, \y/:/ \
130 it
120 /"\J’f\\/
110 AY
100 lllnlrxlnnl||||||1|||||11111J11|||41i|||||x|[|11
‘ P T I I PP T e P T T R P I L L LT T T T AT

JULY "“"’A[‘;UG. SEPT. OCT. NOV. DEC. JAN. FEB. MAR. APR. MAY JUNE

U.S. DEPARTMENT OF AGRICULTURE BUREAU OF AGRICULTURAL ECONOMICS
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WHEAT: PRICE OF NO.2 HARD WINTER AT KANSAS CITY
1923 -24, 1925~ 26—!928 29

CENTS
PER | l I [ l
BUSHEL WEIGHTED WEEKLY AVERAGE CASH PRICES

(WEEK ENDING FRIDAY)
190 b /92324 Crop yeor
i seves /925 -26 Crop year

. m=e=/926-27 Crop year
180 F —~/927-28 Crop year /

——928-29 Crop year

170 = 1925-26 _ .
. A

160 / - -
150 ;—/—J \~—\/v _// 5 LIN

-~ /. -
140 == - W
R8s Ny 92 s 7 T\ Pt "*-r/\/ """ "~ AN /
130 =~ a'_-¥-._\ asl 77N /Av \“\J \,A\\ /M \.\ LN /'/
— M \ /u ”~ v P i
L 1928-29 | N

120
/92)?-24 \\
" Nf\/\/
Il { ) )| | I —) Il l N by i Il ) } J I 1. i i i { I} } § IO I | r J ] } } by 3
100 11 l l IHENENERRNuNEyiNEn

JUL AUG. SEPT. OCT. NOV. DEC. JAN. FEB. MAR. APR. MAY JUNE

U.S. DEPARTMENT OF AGRICULTURE BUREAU OF AGRICULTURAL ECONOMIES
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