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Conditions to date indicste that the world's supply of wheat for the 

1929-30 season will be e.bou t 3, JOO, 000, 000 llus~wls, as compared with 

4,266,000,000 last year, a reduction of 380 million bushels. The world 

·.-'-barryover on July 1, accounted for to·date, totals 557 million bushels, an 

in0rease of 136 millions over tl1e carryover at the beginning of last season. 

Conditions to date indicate that world production nay total about 3,350,000,000 

bushels, or 515 million bushels less than last year. 

The 1929 durum harvest in foreif::J. co1.:.ntries is expected to be below 

last year, due largely to unfavorable prospects in Canada. With a big de-

crease in the domestic harvest, the total United States and foreign crop is 

expected to be below the amount needed for avcr&gc consumption. 

\ The world's supply situation is quite simile.r to ·.;·hat it was in 1924 
.aryhen the world's production totAlea 3,~93,000,000 bushels. Allowing for an 

increase in demar.d of e.bout 70 Jv.illior. bush'Jls per· year, the supply in that 
year would be equivalent to about 3,850,000,000 bushels in tho p1·esent 
season. The effect of this supply upon price may be observed by noting the 
differences in the average 1wices for tJ:tO seasons 1924-25 and 1928-29. 
British pnrcels prices averagcC:. 179 cents per bushel in the 1924 seaEJon, 
compa:-ed with about 128 in the past season. Tbe average price of No. 2 ha1·d 
winter wheat at Kansas City averaged 135, ac compE'.roC. with lU~ l2st season. 
It is obvious that with higher prices thG world's consm:-1ption will not be 

• 

so £reot as in tho past season. It is likely, however, that tho world will 
consume more than it has produced in the present season, and that stocks 
at the end of the season will be less than at the bl3ginnins of the sc.ason • 
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WORLD SUPPLY .~iO DISAPPEARANCE OF WHEAT 

• Aver2.ge price 
per bushel 

British 
parc~?ls 

... 

~, 

'i 

World :Shipments: Stocks 
:production: from :~ccounted: Year 

Russia for 
-------~~~~--~------~=J~u12_ 1 

Million Million: Million: 
bushels bushels: bushels 

Ul23-24 3,551 21 30~ 
1924-25 3,143 1 349 
1925-26 3,435 27 291 
1926-27 3,420 49 275 
1927-28 

~§;/ 
3,653 5 347 

1928-29 3,865 : 0 421 
~30 :b/ ~31350): 0 557 

Total 
supply 

Million 
bushels 

3, 877 
3,493 
3,753 
3,744 
4,005 
4,286 

Total 
disap­

:pear:-mce 

Million 
ousnds 

3,528 
3,202 . 
3,478 
3,397 
3,584 
3,729 

121 
179 
170 
164 
154 

(128) 
3,90.~7~--------~-------------

~ ~Revised by raising Argentina from 275 to 300 million bushels. 
W' -_Q/ A preliminary forec~st, Aug. 7, 1929. 

•• 
World production and crop conditions 

Official forec~sts and estimates of production in 22 countries in­
dice.te a production of about 2,024,000,000 bushels, a reduction of 139 
million busnels from the corresponding crops of lf)_st year wl:en they ~'.lllounted 
to 56 per cent of the world's crop. Weather 2nd condition reports from momy 
other countries, however, in~icete a much l~rger reduction in th~ world's 
crop. 

The C~.nadian official report c'.S of August l, issued on A"J.~us·c 10, 
indicates fall wheo.t production to be 24,476,000 bushels. No forecast is 
made of the spring wheat crop. The condition of the crop is reported to 
be 66 per cent of the ten-ye2.r :::serage. The are?. in spring v.rbeat W?.S esti­

A mated to be 24,543,000 :>.cres. Sixty-six per cent of ::m 2verage yield on 
• this <;1.re.;1. would be about 270 miilion bushels which, e.ddt:d to the estimated 

winter wheat production, would tot9l 294 million bushels. An enalysis of 
' Csnadi'l.n weather conditions .2-s published last ye'D..r (FS/WH-26, p. 19-20) 

indicates a crop of about 300 million bushels, El.S compared with 534 million 
bushels estim:;.tcd as produced 1::-st ye3r. 

• 

'AgriculturJ.l Commissioner Dc;,wson in berlin reports some improvement 
in Continental European wheat crops in the p~~st month, but he still believes 
that tbe crops of the!3e countries, outside of Russir,, v,'ill be loss th~,n lest 
year. Greece and Spsin report crops bett0r ths.n 1 "~t yesr. It:J.y o.lso re­
ports a crop better than last ye:1r, but Mr. Dr-.wson thinks th0.t it is over­
estimated and is prob~bly no larger th~n l?st y~~r 1 s crop. The French crop 
will probably be about :;.s lr,rge .'s lest yePt.r. An officiel report indicates 
slightly smaller winter whee>t crops in Austrb and Germany. Pob.nd lll"--Y 
have e>. l2.rger crop but the rems.inder of northern Europe is expecte:d to b::..ve 
smaller crops. The Bt-lkan countries :.11 bnve shorter crops. The total 
production of the four surplus producing B~lk·.:m countries is estimated at 
about 288 million "tmshels, comp~rcd with 369 millions produced b.st year. 
It seems probable thc.t the Europe~m crop will be 9.t lec-st 100 million bu­
shels less the.n last year end th2.t most of the reduQtion will be in the 
surplus producing countries. 
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Country 

- - ..) 

Prodl.:,cUon jn soec).fied countrjes, 
l90S-·1916, -':l.nnue:..1 192u-1929 

: Average : 
: 1909-191.3: 

l,COO 
bushel§. 

1926 

1,000 
bushels 

192? 

1,000 
bushels 

aver abe, 

1928 

1, ono 
·oushel.§. 

1929 

1,000 
bushels 

Canada (Vhnter) ...... :§:./ 22,294: 21,783: 22,266: (20,054) (24,476) 
United States ......... 690',108: 831,040: 878,3?4: 902,191: 77.":>,385 
Mexico ............... :.-.~'~~/-1:::..:1:;..~,....:4;...::8..::;1'-'-:---'1;..:0'-',_3_3..:;..3_: __ ...;1""1_...,.;;;.8-=-90~: ---"1_1_.,-=-03_1: 11,4:9_2 __ 

Total (3) ......... : 723,883: 863,158: 912,530: 933,276: 80S,853 
----~--------~------~--------~------~------EUROPE 

England and Wales ..... 55,'7'70: 48,683: 53,125: 
Netherlands . . . . . . . . .. . 4,976: 5,~:r87: 6,157: 
Spatn . . • . . . . . . . . . . . . . . 130,446: 146, 599: 144,825: 
Italy ................. 184,393: 220,64:4: 195,609: 
Germany, winter only . . 114,031: 86,552: 109,441:r: 
Austria, winter only . :£j 12,813: 9,001: 11,469: 
Hungary .............. : 71,493: 74,909: 76,9.33: 
Greece ............... =£! 16,273: 12,406: 12,970: 
Bult=!;aria . . . . . . . . . .. : 37,823: 36,544: S:2,121: 
Rumania ............. _.:Qjl58,672: 110,883: 96,734: 
Finland .............. : 137: 924: 1,054: 
Malta • . . . . . . . . . . . . . . . . 196: 310: 294: 

--~~~----~~----~~~ 

Total (12) .......... 787,023: 752,939: 750,94!5: 
AFRICA ---

Morocco ............. :: 
Algeria .............. : 
Tunis ................ : 

Tot a1 ( .3) .......... : 

ASIA 

(17,000) 
;j5, 161: 

6,224: 

58,~85: 

16,174: 
23,551: 
1.3,044: 

52,769: 

2~,618: 
28,32..): 
8.267: 

61,208: 

47,264: 
7,3:56: 

122, 6';1:0: 
228,596: 
127 ,19~: 

12,419: 
99,211: 
15,676: 
50,691: 

115,!544: 
879: 
289! 

827,739: 

2t,;,,746: 
.so.302: 
12,125: 

67' 173: 

-.:1,813 
3,836 

13?, FJ3 
238,832 
llO,OOO 
11, 5r/4 
70,768 
16,800 
.37 ,4..52 
94,8!::2 

!?55 
293 

766,948 

28,623 
';t0,601 
12,125 

81,349 

India . . . . . . . . . . . . . . . . . ( 4, 000) 1.:>, 940: h ,582: 6, ~90: 11,02.3 
Syria and Lebanon .... : 351,8t;.l: 324,651: 6.34,992: 288,811: .313,973 
Japan . . . . . . . . . . . . . . . . 25,088: · 30,188: 31,018: , 30,812: 3"J., 101 
Chosen ............... : 6,898: 10,517: 9.043~--§~25: ---~.96~ . 

Total (4) .......... : 387,827: 3?9,296: 389,635: 334,708: .366,060 

Tot a1 above count· (22): l, 957, 118:2,048, 162:2, 114,318:2, 162,896:2,024,210 
Est. N. Hem5.s excl. --------------------------
.Russia nnd China· .•.. :2, '759, 000:2,979,000:3, l9.::i, 000:.3,.333, 000: 

Fst. world exc lud).ng 
Russia and China .... :3,QL.tl,000:3,420,000:3,65S,000:3,865,000: 

2/ Four year average. 
P../ Total product ion. 
£/ One year only . 
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Reports from Russia indicate th?.t crops m:;y be somewhs.t better than 
last year, but it is not likely th2 t there v:i 11 be r.ny grdn for export. 

The Southern Hemisphere crops are still somewhat uncertain. There 
<".r-e no indications that Austr&.lia ::>.nd .Argentina have recov<::red from the 
effects of the drought. Parts of both coutltries :;_r..; still experiencing 
droughty conditions. Trade reports from Austr2lie. suggest that the crop 
there may be reduced 25 per cent. Taking into accouu1t a reduction in 
seedings in Argentina and a continuation of droughty conditions in these 
two countries, it hardly seems likely that the Southern Hemisphere will 
produce more than 380 million bushels as comp"'..red v:i tb about 490 million 
bushels last yes.r, a reduction of 110 millie n bushels. 

The gbove indicoted reductions tote.l 570 million bushels, but these 
will be offset by some incre&ses in production in Africa end Asia where 
crops ~e somewhat l~rger th~n last year. 

The demmd for wheat from surplus producing countries 

European demand for wheat from surplus producing countries m~y be 
about as good as it W .. \s last year. Better corn crops in the B:-·lk9n coun­
tries will to some extent reduce the home requirements for whent in those 
countries. Shorter wheat crops in several North European countries will 
more than offset the effect of the larger corn crop in the Balkan countries. 
Fra..J.ce is reported to have a fairly 12.rge supply of old whe2.t, but Germany 
has smaller supplies th~n last year. Furthermore, the German rye crop may 
be smaller than last ye?.r. 

The demand for wheat from the Orient m9:y be grt:::1.tar than last year, 
but with higher prices the Orient probably will not take so much as was 
tBken last year. Agricultural commissioner Nyhus has reported that the 
wheat crop in the vicinity of Shanghai is not so good ~s last year. The 
North China crop is again short. Mr. Nyhus cables on August 8 that the 
arrivals of native wheat in Shanghai .are heavy and excessive enough to 
depress current prices in spite of what is considered a short crop. The 
mills are well stocked for the present but prospective supplies for the 
fall months are small and millers expect th~t native supplies are not 
large enough to enable them to operate beyond Deccmb0r. 

Supply in the United States 

The Unitad States cropi -i~ now estimated 2..t 774 million bushels, ccm­
pared with 834 millions in July ~nd a production of 902 million bushels last 
year. This is the sm:~.llest crop to be h<-.rvosted since 1925. The reduction 
in production a little more thl:lll offsets -:=-n incre<:cse in carryover. The dis­
tribution of the crop suggests a.n export surplus of 11'" rd red winter, durum 
·.>nd white whe.9.ts. The he.rd red spring wheet crop seems likely to be the 
smallest on record excepting th:>t of 1926. The d<rrum whed crop is also 
relatively sme.ll, only slightly le.rger than th2t of 1926. The supply of 
the different classes of whe :'.t is of course somewlYt 1 :-rger tn"'n indicated 
by the production distribution. There are large stocks of hard red spring, 
durwn, 1=md hard red winter wheats, but the stocks of hard red spring are 
probably not sufficient to provide "" supply in excess of the ususl domestic 
requirements for this kind of wheat. 
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WHEAT: Production 1/ by cl ::J.,S SeS 1 1920-1928 

Year 
:short red: beginning Hard red Du.ram Hard red White Total 

,;; Jul;L_ spring winter wint'-'r 
--

Million Million Million Million Million Million 
bushds bushels bushels bus_.-11 c),_§_ bushels bushels 

1920 . 140 52 302 247 91 835 " ...... ,. 

1921 . 131 57 290 237 99 815 .. It ...... 

1922 ......... 170 91 280 246 79 868 
1923 . 127 55 241 272 102 797 . . .. . . .. . 
1924 0 ......... 192 66 365 189 52 864 
1925 ....... ' 156 65 206 170 80 676 
1926 ........... 121 48 360 229 73 831 
1927 .......... 202 83 317 181 95 878 
1928 . 195 98 384 140 86 902 a ' • • • • '" 

1929 July 156 63 339 199 76 834 
Aug. 126 54 330 189 75 774 

!}llstitMtes of production by clP_sses 'lre b0sed on surveys 1rde in 1920, 
1923, n.nd 1924 of the p..:;rcent~_ge of different V3-ri.:;ties of whee.t grown, 
supplemented by investig~tions 2nd judsment of cereal sp~ci'llists. All 
es~im:·.tcs :·:re th0 result of a_pplyin.g percentJ.ges for es.ch stc,-::;e to the 
pr<>duction of each s"Ge.te ;:J.S estimr ted. oy the Division of Cr·op Estimates 
save that durum estimates of four sktes are used directly. As there 
are changes from year to year in the relative 2.mounts of the varieties 
of wheat grown P.nd also changes in the relative yields per c:>.cre, these 
figures should be considered to be only rough approxime.tions. 

Prices 

The m<:'xked rise L1 wh-:at prices which ·ocgan in ;;!ay was checked in the 
latter part of July. The averag~ of 8.11 classes :md. gr~_dcs at six markets 
in the United States rose from 94 cents the last ~eek in Mey to 134 cents 
the tilird week in July. This rise was followed o;;• a slight recession and 
then some recovery so thr:>t the av<:)rage for the week ending August 2 \117as 
135. Prices declined in the second 7eek of August. 0~ August 8, September 
futures in Chicago clos-~ci ;;,t 135, comp::cred with 147 on August 1. October 
futures in Liverpool dropped from 155 on ~ugust 1 to 144 on A~st 8. 

T1le movement of prices in the United States -end Liverpool was re­
flected in other markets. G.:orm~n m"l.rkets ~ve8l~.;nccL Tnc:: spot price of 
wheat at E'-"-''Tiburg declined 4 cents and was $1.78 on August 7. In Shanghai 
he'l.vy receipts of local 1.vher:.t have depressed prices. The local wheat Wo'tS 

selling r.t 110 cents per bushel for August delivery <·nd 117 for October 
deli very, wi1ile No. 2 red whent from the Uni t.:;d States, October shipment, 
w~s selling at 136 c~nts per bushel. 

The present depression in wheat prices in 1vorld markets generally is 
due to heavy m.<J.rketings of new wheat in the United St'1tes, which ttnd to 
depress both the c~sh and the futures m9rket, and Q specul~tive reaction 
from the rapid rise through June e.nd the eBrly part of July 

Price charts are shown ~t the end of this report. 
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WHELl.T: Closing prices of July and So:ptorriber futures 

• • · • .Buenos 
Date Chicago ;Kansfl.s City;:muneaJnlis; Winnipeg ; Liverpool Aires a/ 

1928: 1929~ 1928: 1929: 1928: 1929: 1928: 1929: 1~28: 1929: 1928: 1929 
:Cents :Conts:Cqnts :Cents: Cents :Cents: Cents :Cents :Cents: Cents: Cents :Cents 

Ju1 futures 
~uly 3: 13~: 120: 128: 113: 136: 122: 138: 140: 151: 129:b 133: 111 

11: 131: 122: 125: 116: 132: 125: 132: 144: 144: 130:b/129:b/114 
Se 

18: 128: 146: 120: 140: 126: 
25: 124: 146: 116: 140: 121: 

Aug 1: 120: 147: 112: 141: 117: 

130: 130 
125: 127 
123: 128 
113: 119 8: 113: 135: 105: 130: 110: 

e 15: 113: 106: 111: 
22: 112: 105: 110: 
29: 110: 103: 109: 

Sept 5: 110: 103; 108: 

116: 
: 112: 
:..Q/114: 
:£/114: 

if Prices are of day previous to date of other market prices. 
1if August future. 
£/ October futuro. 

Date 

Vfl~~T: Weighted average cash prices at stated markets 

:All classes: No. 2 No. 1 No. 2 No. 2 Western 
:and grades:hard wintor:dk.n .• spring:ambor durum:red vlinter: white 
:six markets:Ko.nsas City:Minnoa.polis:Minnear;olis: St. Louis :Seattle a/ 
: 1928: 1929: 1928: 1929: 1928: 1929: 1~28: 1~29: 1~28: 1929: 1928: 1929 
:cents:conts:cents:conts:conts:conts:conts:cents:conts:conts:cents:conts 

•uly 5: 137: 115: 136:--m·: 153: 137: 13~: 116: 172: 123: 140: 119 
.., 12: 132: 119: 128: 117: 149: 141: 124: 123: 155: 124: 135: 122 

19: 129: 134: 126: 130: 146: 159: 119: 146: 151: 143: 129: 134 
26: 122: 133: 118;, ·_ 129: 138: 155: 117: 144: 147: 141: 124: 132 

Aug 2: 118: 135: 114: 131: 141: 156: 115: 1~4: 144: 140: 125: 134 

••• 

9: 108: 105: 127: 103: 134: 118: 
16: 108: 105: 125: 108: 137: 113: 
23: 108: 104: 123: 109: 137: 112: 

'30: 110: 106: 122: 109: 144: 113: 

i/ Weekly average of daily cash quotations, basis No. 1 sacked 30 ~~ys 
delivery • 
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Prospt.lCts of a short wo.cld crop and the rap)d. rise Jn .,rices 
through June and into July h8ve had a tendency to check the wcrld s:J.ip­
ment s of graj n. The net movement of wheat from surplus pro due :i ng countries 
through June a.Yld Ju1y was abo.ut 20 million bushels less than :i.n the corres­
ponding period of last season. This reducUon :is :i.n the sh:i..;>ments t'rom 
Cannda which .from four markets was 30 m:i.llion bushels less than in the 
corresponding period of last year. The exports fro.n the United States 
have amo1mted to nearly 13~ mill:ion bushels as corr;pared "lith 8,400,000 
shipped last year, and the Argent :i.ne shipments haYe totaled nearly 18 
million bushels as compared ·dth ll millions last year. At the present 
rate, the surplus .Argentine stocks will soon be :noved and much of the 
increase :in the carryover of the United States v:ill so::m be accounted 
for ·by the greater volume of movement early in the s9ason. ;'lith a 
shorter Canadian crop, co~et it ion with the UnHed States for supplying 
the European demand through the late fall and winter months w)ll be much 
less than last year. 

WHEAT, IUCLUDfaG "?LOUR: Shipments from pr)nc5pa1 exporting countries 

------;Total- sLj;me~t~-: -sLi'Jmem s -:-;,e~~-- :Net movement from·-;;;_·iy 
or exn~rts : __ • en9,:i.ng_ _____ :as far as reuorted __ _ 

1927-: 1928- : Ju.ly: July : A.1J6.: To ar::.d: 1928- : 192~-
23 2~ a/ 20 : 2'7 3 inc 1. 29 --~Q_-

Country 

' 
1,000 

bush 
1,000:1,000:1,000:1,000: 
bush bush_: bush: bush: 

Canada: 
Sh)pment s, 4: 
mar~ets £/ :~0~,335:458,649:3,291: 2,726: 

United States :206,259:162,748:2,397:· 1>921: 
Argentina .... :17o,l35:216,613:2,996: 2,.:>83: 
AustraUa .... : 72,962:112,054:1,160: 1,256: 
Russia .. ,. ... : 7,000: 8: 0: 0: 
Danube Bul.~/ 32,84?: 2,712: 120: 8: 
British India : 14,328~-12,727: 0: 40: 

4 , 53 6 : Aug . 3 
2,47.3 :Aug. 3 
2, 602 :Aug. 3 

592:.A:lli;. 3 
O:ll.Uf,. 3 

208 :Aug. 3 
16 :Aug. 3 

1,000 
bush: 

49,2?7: 
8,394: 

10,844: 
5,800: 

8: 
0: 

94~: 

---------------
Total ..... :844, B6o :940,057 :9,964:: 11,3.)9: 10,427: ?5,26:?: 

Co~iled from official and trade sources. 

1,000 
bush 

18,458 
13 '467 
17' 606 

5,568 
0 

'±56 
112 

55,667 

I?::./ P~e hm:i.n3.•7. 
'£/ Shi.pments from Ft .. \Hlliam, Port Artnur, Vanconver and Prince Ru.Je:ft. 
£/ Th)s includes Hungary, Yugoslav5.a, Ru.n1an:i.a and Bulgar:ia. 
'1./ Net imports. 
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Supply and distribution in the United States, 1925-1929 

. . 
Year beginning'Ju1y 1 

Item 
1925 1926 : 1927 : 1928 1929 

: 1Iilli on ~I,Ii lli on: Million: Million: Million 
:bushels; bushels: bushels: bushels: buqhols 

Supply: 
/ Stocks on farms July 1 .... "J...... 29 21 27 24 45 

Country mills and elevators ••••••• : 25 29 22 19 40 
Commercial visible (Bradstreet's),./': 29 16 26 4;2 96 
In merchant mills and elevators~. 23 25 37 32 48 
In transit •••••••••••••• , •••• -.. •.• • 9 7 11 11 16 

Total stocks ••••••••••••••••••• =--~1~1~5--~: ___ 9_8~~~1~2~3~~_;1~2~8--~~2_4~5~ 

Imports (grain only) •••••••••••••••• 
Production •••••••••••••••••••••••••• 

Total supply •··•••••••••••••••• 

Distribution: 
Mill grindings (merchAnt ndlls) ~. 
Mill grindings {oust em and 

i6 
678 

537 
.. . . 

13 16 
831 878 
942 :l,!Jl7 

: 556 558 

21 
: 902 
:1 ,d51 

568 

small mills)••••••••••••••••••••• 10 lti 10 10 

774 

Seed requirements ••••••••••••••••• : __ ~8-3 __ ~--8~9~~--~9~5~~--~8~8--~------
Total domestic account~d for ••• 630 655 663 666 

Exports (grain only) .............. . 

Disappear.ance accounted for ••••• 

Carryover (including wheat of 
merchant mills in transit) •••• 

Total supply accountod for •••••••• 

Disappearance unaccounted for !f. 

63 

693 

98 

791 

16 

. . 

156 

811 

123 

935 

8 

146 103 

809 769 

128 245 

937 :1,014 

80 38 

Census Bureau, Dapru-tmont of Commerce, raisod to 100 percent based on 
the Biennial ·censusos of 1923, 1925 and 1927. 

Difference between total supply acocunted for and total supply. Includes 
whe~t fed to livestock, waste, loss and orrors in estimates. 
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The Continental European wheat situction ~ 

Continental European whent narkets during July were generally more 
active than during June, according to Agricultural Commissioner Owen L. 
Dawson at Berlin. Prices showed a considerable increase although not so 
great as registered in overseas countries. Increases were less marked in 
France and the Danubian countries which is attributed by the trade to con­
siderable domestic grain stocks left in France and the effort to force ex­
ports in Hungary. The main influence in the general price incr~ase on the 
Continent during July was unfavorable crop development overseas, but this 
was to some extent offset by the relatively favorable crop developments on 
the Continent until a large part of the bread grain crop had matured. 

Sa].M of flour 7lerc i:r.:tportant throughsmt tl'le month and prices moved 
~n accordance with grain prices. July wheat stocl<:s in Germar:y, Czechoslovakia, 
~ustria and Poland, are not large and probably smaller than a year ago. Iiun­

gary, and to so~e extent Yugoslavia, sold large quantitios during recent weeks 
and stocks of wheat were considerably reduced there but they are still of some 
importance and probably somewhat larger than a year ago, Domestic wheat 
stocks in Frar:.ce continued rather large nnd &rc probably also above last year. 

The rye market showed great independence and did by no rneans parallel 
the tendency in wheat. Follorring a tcmpors.ry price incrE:'a:::;c during the first 
half of the month, th~ market 7leal<:oned somewhat and the price-cprcad between 
Viheat and rye became very la!'gc 1 the la:J;"g<:.st on record since the campaign of 
1925-26. The expectation of a large rye crop in the main pr·oducing regions, 
and considerable stocks of rye in 0-cr'roany, Poland and other parts of Central 
Europe accounted for such market developments. 

The feed grains market was activf during July in contrast with the dull­
ness prevailing in Juno. Prices were firm and generally good buying interest 

f~n the part of European importers was evident. Corn prices increased owing to 
~ood demand and considerable reduction in the Argentina corn shipments. The 

prospects for a large corn crop in Southeastern, Europe were apparently of less 
influence upon the market than the outlook for a considerably reduced corn crop 
in Argentina compared ~oith last year. Feed barley also sho~ed an increase in 
prices and experienced good demand in Central Europe. The trade thinks that 
prospects for a considerably reduced crop of winter barley in Continental 
Europe was a factor in this situation. Less improved demand 7as evident in the 
case of oats, but the market tendency was generally firm. 

Reports on crop conditions in ContinentRl Europe indicate some improve­
ment compared with the status at the time of our last report. Ho~evcr, tho 
recent dry weather coupled with excessive hoat ovor nost of the Continent has 
been detrimental to late grains but no estimates on the extent of tho damage 
are yet available. Prospects for the corn crop in Southern and Southeastern 
Europe were very favorable until recently; cooler ~-:cathur and timely rains, 

------------
By Acting .Agricultural Commissioner OCTon L. Da'.7son, Bcrlir:, Gormany, July 24, 

1929. Brought up to August 10 by cable. 
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however, would make it certain that the out turn of' the corn crops in thc'se 
countries will considerably red11ce wheat requirements th~re compared with 
last year. 

The harvest of' broad grains is over in parts uf' Southern Europe and 
in full swing everywhere except in Scandanavia. 

It still appears that the Continental Europe.an wheat crop will be 
below l~st year, but somewhat above average, as the weather was quite · 
favorable during the critical period except 1n northern sections where the 
heat wave was detrimental to the maturing cro~s. The situation in indi­
vidual countries is as follows:-

(a) Extensive winter-kill and early unfavorable growing weather· 
will reduce tJ·.e French wheat crop below last year. Weather 
in early J"uly improved the prospect but the recent heat wave 
is said to have injured the wheat in northern sections where 
it had not yet matured. 

(b) Germany will have a s~aller wheat crop than last year, but 
above average, somewhere between the results of' 1927 and 
1928. The German rye crop is n~w thought to be from 10 
to 20 per cent below last year and in view of' this it is 
quite certain that the tot~l European production will be 
below lCJ28. 

(c) Italy's r;heat crop has been estimated at lO,OOC,OOO bushels 
above iast year's good crop, but according to unof'ficiel 
reports this estimate- seems to be too high. 

(d) Extremely heavy winter-kill in Belgium and the Netherlands 
will reduce the wheat crops therc matc1·ially below last 
year. 

(e) Hungary's and Rumania's wheat crops "Till also be materially 
below last year, the former about 30, the latter about 20 
per cent below, largely because of cxt~nsive ~inter-kill 
in important regions. 

(f) Yugoslavia and Bulgaria will also produce wheat crops below 
last year's production. 

(g) Spain will b.ave a \';he&t crop above last year's light crop. 

(h) Other countries tal-wn e.s a whole will not sho;; material change. 

The effect of this year's harvest in Europe on the continental market 
is still uncertain. The wheat crop now appears 9-10 per cent below last year 
or about 4 per cent above average. Prosp8cts for u rye crop in Central Europe 

A are close to last year's 1urge crop and stocks are still large. A good corn 
~-crop in S.:>uthoastern and SQuthern Europe would doubtless reducb wheat require-\ 

ments of the Continont matGrially. Corn prospects are good ct Dresent but un-
favorable weather from now on could reduce the prospects considorably. 
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GERW~ 

Wheat and wheat flour pricC;s in Gerr:~.any have incrc,~setl consider­
ably during the pnst mo!l.th. The crop outlook oversous y;as mainly re­
sponsib}e for this marked upward pric~ movement but the fact that duties 
on whoat, rye, and wheat and rye flour were increased, ~nd thut & law pre­
scribing the percentage of domestic wheat to be milled in German mills ~as 

~~ to become effective on August 1 wo.s also a market factor. The duties on 
wheat were raised effective July 10, from 32.41 conts per bushel to 42.14 
cents for the "most favored nations"; and the C.uty wc.s raised from 30.25 
to 36.30 cents per bushel on rye and 1?.29 to 20.?4 cents :per bushel on 
oats. Canada and Australia ~hich arc not emong the "most fevered nations" 
now have to pay 48.62 cents per bushel for wheat, 42.35 cents per bushel 
on rye and 24.20 cc.nts on oa.ts. The duty on wheat uno. rye flour ITCS 

raised from e1.24 per 100 pounds to ~1.5? for th(... "most favored nations" 

• nc from 01.35 to $1.57 for tho othors. That the tariff rctcs ~auld bo 
ncreased was clro~:>.dy lmown toward the end of June. Buying of spot grc.J.n 

was therefore very active in tho free ports and also in the Dutch and 
Belgian markets before July 10 and available stocks decreased consi[erably 
in the free ports an~ the Dutch and Belgian ports. Volume of buRiness in 
wheat and flour was larger than in the foregoing period. Forcig~ grain 
was of very great importance as the domestic stocks of the oltl crop arc 
small cnQ farmers remoincd generally reluctant to sell. Vfue~t prices Lro 

A expected to be firm during the next few months. According to tho neil lew 
• 40 :per cent of the wheat milled by Gcrmcn flour mills bet·:reen August 1 and 

November 30 must be Gcrmun vihcu.t and c.uring the ..-;hole period from August 1, 
1929 to July 31, 1930, 30 :per cent hc.s to b~ G•.rman -:-:hec.t. As h::--rvcsting 
of the various crops will keep fc.rmers v~ry buuy in the necr future and as 
the old stocks f'.re small, domestic uheat is expectec. to meet Yli th a very 
activo demand. 

The rye market in Gerrnnny did not develop in sympc.thy with the 
~wheat market. The crop outlook for rye developed favor~bly in the European 
~ontinent. The favorable European outlook for rye cou~led with the fact 

••• -i,-':11 

that the stocks of ryo of the old crop in Germany c.s well as in the neighbor­
ing countriec are still lart;e cnused a \"Teak tone in the n~c.rket. ~-~o.rket de­
liveries of rye were comparatively large. Rye prices in Berlin wore 116 cents 
per bushel on J"une 26 and on July 24, whereas r;hoet prices increesod from 143 
cents to 16? cents per bushel. The difference between tho wheat and rye price 
was 51 cents per bushel on July 24 compared ~ith Z? cents on June 20 and about 
10 cents at the beginninG of Januery 1929. The rye market vms temporarily 
firm during the first ten days of J"uly, but wcakenec c.gain l~tbr. The develop­
ment of wheat and rye prices is shown in the following table: 
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e GERW.ANY. Price per bushel of Ciomestic wheo.t and rye, 1929 

Date of Wheat Rye 
g,uotation Hamburg a/ Breslau b 7 Berlin c7 - Berlin d7 -----Cents Cents Cents Cents 

June 12 148 137 136 113 
June 19 148 137 140 114 
June 26 152 141 143 116 
July 3 161 1·19 158 132 
July 10 165 153 155 122 
July 17 182 163 169 123 
July 24 181 162 167 116 

a/ Vfueat of any German district of at least 58.7 pounds per bushel . 
• Y Vfueat of any Gerrr.an district in carloads of 370 bushels of at least 58.7 

pounds per bushel. 

• 
c/ "Markischer" wheat of at least 58.? pounds per bushel. 
§) "Markischer" rye of at least 55 pounds per bushel. 

Wheat imports in June were smaller than expected, being only 6,913,000 
bushels compared with 7,052,000 bushels in I.Iay, 1929, and 6,809,)00 bushels 
in June 1928. During the first ten days of July, before the new duty became 
effective, importation of wheat was very large. During the total campaign 
1928-29 about 12,000,000 bushels less than last ye~r wer~ imported. Wheat 
stocks in the ports, in the hands of the mainland traae and the flour mills 
seem to be comparatively small and smaller than last yer1r. The visible 
stocks of wheat in Berlin on June 30 vrero about 10 per cent smaller than 
last year. The apparent disappearCl.llce of wheat in T:krlln during June was 
somewhat smaller than in ~~Iay 1929 and in June 1928. 

·- The· farm stock figu:res of the Deutscher Landwirtschafts1·at as of 
June 15, ,;l929, indicate that wheat stocks were smaller tha.TJ. last year, 
whereas rye stocl.:s were to a considerable extent larger than last year. 
Figures of the stocks available for sale were not reported for June. 

Grain .stocks on Gcrmau farms on June 15, 1928 and Hl29 

=-.-dtocks JU!!~l5 ___ :_ ___ P8~£nt,!;!~~_Qf oro£__ 
---'-'Gr:....;a=i=n'---......;.: _!1go : 1929 : 1:~ : l~--

Wheat . . . . . . . . . . 
Winter rye .... 

1:..~.COO bushel: 1,000 bushel Per cent Pe!:_cent 

11,000 
17,000 

9,8oo 
3~, 000 

: : : : -------------·------------------------------------------
FRANCE 

The French wheat mar·ket did not develop in full sympathy with the world 
market. Prices have increased to some extent as a consequence of the reduced 
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crop expectations overseas, but to a much lessor extunt than elsewhere. 
It appears that there arc still largo stocks of whcat of the old crop 
which hav0 to bo salt. Flotll' mills were r·oluctant and bought only com­
paratively smell quontities. Anoth~r factor partly ros~onsiblc for the 
weak undertone in the French wheat mm·ket was favorable weather for crops 
during June and early July. Many reports state that the grain crops have 
improved greatly and are rather optimistic. Wo thin~, horiover, that in 
spite of a considerable improvsment in conditio~s this year's crop will 
be smaller than last year's ov1ing to the cxtE>nsive 77inter-kill in thc 
northern sections ar~d drought during tho sprin3. The recent period of 
hot weathex may also reduce the crop in the north. In the southern sec­
tions harvesting is in full swing. 

J\TETBERU.NDS AJ\1!) BELGITJ"£-·T 

a The ':rhoat market in Holland and Belgium was gonE:-rally firm and 
~active with large transactio~s in spot and future businwss. On some days 

business was restricted because the belief prevailed that the unfavorable 
weather reports were exaggerated. Before the increase of the German 
taritf rates became effecti7e largo quantities of spot wheat in the sea~ 
ports uere bought by Gorman firms' and i~~ediatoly transportcd to Germany. 
This resulted in a considerable decrease of stocks r;hich beca~e unusuelly 
small • 

• The rye outlook for Belgium is rcport(d fairly favorable, but in 
\iheat und barley the crop is expected to be colo7J normal. In Holland 
the condition of wheat is bc~ow last year and below ave~&fe. Rye, however, 
is about average and is generally bettor than ·;rhcat. 

D.Al\llJBE BASIN 

In the deficit countries Austria and Czechoslovakia r;het:,t prices 
a have increased under the influence of the firm world market. The firrrmcss, 
•however, uas not as pronounct:;d as elsewh0re. The !'act that crop reports from 

the Danube Basin sounded mostly favorable ceuscd a tendency against a too strong 
increase of priees. The market remained generally quiet in spite of large 
transactions on some days. Tho flour r,:.ills wer(., r\.luctant &nd bought only mod­
erate quanti ties. It appears that the don~ostic wheat stocks of t~1e old crop are 
not unusually large in Czechoslovakia and Aust::::-ia. On the other hEmd thero are 
still important quanti tics of rye v:hicb · havo to be consumed. Present condi t::Lons 
in Czechoslovakia promise a medium to good crop, the outloolc for wheat being bet­
ter than for ryo. In Austria crop ~respects have improved during June. The 
wheat outlook is about as good as last year E.md the rye outlook somor1hat bettor. 

The largo increase of wheat prices in t~w ·:mrld mcr:\:et had also a stim­
ulating influence on some markets of tho surplus countries of thG Danube Basin. 
In Hungary export business wG.s nctive around tho middle of .Tuly. Hungarian 
prices had not increased to the extent of overseas and this brought Hungarian 
wheat into a more favorable competitive ~osition. ~fark~ts in ~ugoslavia and 
Rumania were quiet. 
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The crop outlook in tho Danubian countries h~s developed quito 
favorably since our last report. The first offici3.l Hungarian whe~t estimate 
as por June 19 of 63,419,000 bushels was raised to 70,54?,000 bushels in 
the second estimate of July 3 and lat<.;r to 70,768,000 bushols on July 15. 
According to private reports threshing returns h~vo proved to be satisfactory 
and there may be some chanco for 3. further increas~ of the estimate. It is 
also noted that est :imo.tes are frequently revised upward later in the year. 
Reports from Rumania are contradictory; the mo s't reliable osti:rrnte given 
out seems to be the first official ost imCJ.te according to which this year's 
wheat crop will be 94,835,000 bushels or about 18 per cent less than last 
year and on the basis of the reduced acreage this appears too high. Private 
reports on the probable outturn of the Yugoslavian whe~t crop have been 
mostly favorable during tho past month. It is not likely, however, t~t 
the crQp will be as large as last year and that the quality will be as good. 
Tho corn crop shows a very satisfactory condition in all Danube countries 
and it is likely that corn will be consumed in large quantities next year 
instead of wheat unless future weather conditions turn decidedly unfavol"a ble 
for the corn crop. 

POLAND 

Tho wheat ~~d r~ market w~s conparativoly quiet during the perivd 
undor review. Wheat stccks aro cvoparn.tively smn.ll ~ud prices ha:ve 'there­
for recovered •• _,, Largo qu~ntitios of rye are still available in the country 
and have tc bo disposed of. Ryo prices are very Quch depressed, prices for 

, rye being nearly 50 per cent lower than VJhoa.t prices. The denand for wheat 
was also limited as flour mills showed ~ attitude of reluctance 3nd bought 
Jnly for current needs. 

It is probable that this yoa:r':::; when.t and rye crops will be larger 
than last yoar. Weather conditions wure nostly favorable durir~ Jm1o and 
July; local damage from stonns will have little influence on the outturn 
of tho total crop. 

ITALY 

The VJheat market in Italy became brisker and firmer toward the end 
of Juno. Foreign grain transactions, however, rer_w.ined limited and more 
business was done mainly in domestic Vlheat. Weather conditions were not 
especially favorable during June ru1d July; stc~s ar.d !rought have cause1 
damage in spots. In the southern sections and in parts of central Italy 
harvesting of wheat has been practic~lly conpleted. SO!::JO reports state 
that thresh-ing returns hnvo shown satisfactory results. Tho crop outturn 
varies greatly within s:nall sections nnd, therefore, it is difficult to 
estimate the total amount. Tho crop is expected to turn out lower th311 l~st 
year and be near the average. 
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SOVIET RUSSIA 

. Reports on the ueveloprrent of the procuring c~paign are again 
'very scarce Yli th indication::> that the Governr.1ent is e:xporiencing C.if­
ficulties in securing grain fr.on the noro vwll-to-dc peasants, the latter 
preforing in soma cases to hido their stcckr, at the risk of lo~es from 
storage and confiscation rather thnn sell t!wn to the Governnont. The 
increasing tendency of procurings at the beginning of Juno indic3.ted in 
our report cf June 27, seor:.s to h3.ve resulted in a rather sharp increase 
in Juno procurings, according to newly published reports, but no figures 
on tho actual level of procurings arc available. There are as yet no 
data available on procuri'ngs durine 192.8-29 e:xcept the statenent recently 
r..a.de by a high Russian official that procurings of grain wore 2,892,000 
short tons below those in U27-28. This decrease of souewhat more than 
25 per cont is entirely duo to unsatisf3.ctorJ developnents of tho campaign 
during the second half of the year, as procurings were still ahead of 
those of tho preceding yoar en January 1, l':J29 - tho latest elate up tc ¥lhich 
figures ~ore regularly published. A prelinin~ry st~temont for Ukraine alone 
indicates that procurings there were considerably below those vf the previous 
years, having anounted to only 1,484,000 short tons conp3I'ed with 4:,451,000 
short tons in 1927-28 a.nd 3,444,000 in 1926-27. Procurings in RSFSR during 
tho first nine months cf the past campaigr.. v16re reported to have amounted 
to 7,'731,000 short tons. This nen.ns an increase c_,f 11.9 por cent ovor pro­
curings duri1~ the same period in 1927~28 which was due to increased pro­
curings of wheat (t 41 per cent) as well as of sono other ninor crops, 
while procurings of rye showed tho large decline of 54.5 per cent. 

A menber of tho Cor.Jr::issariat of TretJ.L- of USSR ';rhen uiscussing the 
preparations for the nov1 grain prvcuring C!3.r.lpaign, Et:1.tod that larger 
receipts of grain than las-t yoar are to bo expectec\ during the first quarter 
of the current agricultural ;year in view of tho bettor crop outlookan.nd the 
iwproved organization of the canpaign. This f::~ct, coupl od with the large 
returns of grain expected fron the "cuntracted" fielcls .§}, as vrell as meCl.sures 
taken by the Govornnont to accelerate tho delivery of grain by the Soviet 
and ColJe cti ve farns caused the Connissariat to raise the grain procuring 
plan for the first quarter cf 1~28-29 to a hicher level than last year. No 
J.oubt receipts of grain from the "socialistic soctvr" of agricultur-e ancl 
from contracted fields will be a favorable factor. However~ the outlook for 
Government purchases of grain fron inc.lividual peas3.Ilts is rn.ther uncertain 
in vi ow of the strong opposition of certain classes of the ::J£ricul tural 
population, tho press indicatinG that crain procurings are at present the 
most inportant field of "class war" rmd that crain procurings are not a 
business transaction of the orcnns concerned but th!lt they are a most im­
portant neasure carried on with the activo help v£ the poor and middle class 
circles of Russian peasanthood. The attitude of the peasants toward the 
Government, however, will be of less influence <l.urill(;' tho fi:rst r.1onths of 
the campaign when peasants wi 11 ba obliGed t .. J sell at least some of their 
Grain to meet their obligations an~ cover their requirements for industrial 
goods. Tho supply of the latter vvill be of even r;re:-\tcr impc rtnnce this yea:r 
than has boon true during th-o procedin[,' years. ShipDent vf industrin.l f,"''ods 
to the vilL s is to increase considurabl duri ~ tho first uartcr vf the 
a. Vlho havo undertaken to deliver their ~rain within tho first two months 

after tho date~ of .. harvest ins. 
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of the agricultural year compared with the sa~ period a year ago1 accord­
ing to plans announced by the plannirig organizations. 

The latest issued official crop condition report is that of July 1 
which places all crops in the Union at 115 points compared with 111 points 
on June 15 and 118 ~ points on July 1, 1928. The corresponding crop con­
dition estimate for RSFSR (Russia Proper) is 112 points compared with 121 .§:} 
last year and for Ukraine 123 compared with 111 ~ points a year ago. How­
ever, this deterioration of crop conditions compared with 1928 is not indi­
cated either by the Russian press or by Russian officials. On the con­
trary, prospects for this ycar 1 s crop in general are regarded as rather 
favorable and bettor than a ycr;;r ago. Thus, for example, the Chai:rman of 
the COJ:l!!lissaria.t of Trado of uSSR, I.Iikojan, recEJntly stated th::J.t, on basis 
of the conditions per July 1, tho crop will be 5.5 to 6.5 million short 
tons above that of last yoa.r. Othor rq:orts vary between 3 and 5.5 million 
short tons. It is also pointed out that tho geographical distribution of 
the crop is more favorable than a year ago, beir~ more uniform in char~cter 
and not showing such large fluctuations as in 1927-28. In a country like 
Russia where transportation and storing facilities aro not adequate, the 
possibility of utilizL~g transportation ~eans to a better extent is very 
important. On the other hand, factors unfavar'.lblo to the outlook of the 
crop are t'he winter-kill, which, though bolow ln.st y0ar, wn.s st 111 important 
this year, as well as adverse weather conditions prevailing at the ond of 
May and part of Juno. The dry hot winds reported ~t the end of Juno in 
North Caucasus are said to h~ve reduced the crop there considerably, a 
Government official recently indic::lting that tho danago from those winds 
amounted to not loss than 1,500,000 short tons. However, it is still thought 
that this year's crop in 1'Jorth Caucasus -..vill bo sanev;hat higher theu1 a yoar 
ago, duo to tho considerable in·crea:::;c of o.crca.go. 

V/eathor conditions scorn to hJ.ve been unfavorable to tho growing crop 
during the first ton days of July, according to the report of the Aieteor­
ologica.l Section. Heavy showers occurred in p..1.rts of th~- ;~estern sect ion 
of Central Fertile Region and eastern section of Central Industrial Rogion, 
v;hich may have resulted in lodging. while hot dry '>mather prevailed in the 
eastern and south-e'tstern section of Middle Vole,--a, Transvolga, southern 
section of tho Middle Volga region, 11orth and northeastern sect ion of 
Ukraine. On tho other hand, conditions ·.-Jere f:worable in the western sec­
tion of Middle Volga, northwestern sect ion of Lower volga and northeastern 
section of tho Central Fertile Hogion, whore moderrl.te but f:cequent rains 
occurred. 

Preliminary inform:ttion from Crimea :tnd North Caucasus - where 
harvesting started earlier thn.n in other regions- indicate that the quality 
of this yonr's crop is satisfactory, and in some cases above last year. With 
weather conditions reID rtod f::wor:J.ble to harvc stinG up to UO\v, Russian 
authorities hope-that this prelimin~1ry estimn.te based on data from the. 
extreme south IIJa¥ prove characteristic for tho crop as a whole. However, 
it remains to be seen what effect tho rather unfavorable weather conditions 
re rtod for the first ten da s of Jul had u on tho u~lit of the cr • 
a No comparison figures for last ;vt~ar were _gi von in the above mentioned 

repnt tho figures mentioned for· July 1, 1928 being those published 
at that t :ime. 
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Harvesting is in full sv.rir..g in tho southern regions of the Union 
nnd about to begin in the ea::;tern region·s, Hith thro::>hing also ropo rtod 
started in some localities. Tho campai@l is sho~ing certain defects in 
organization, such as short3.ge and poor distribution of ns.chinory, etc., 
but this may be regarded as "season.':.l factor" as tb.e past ~po.igns were 
also carried on undel' similar circumstances. Tho first lots of grain 
have already appeared on the market in southern Russia ?Jld in regions 
vJhero this had been the case prices showed a declining tendency. 

The 1929-30 pl~ of :foreign. trade \\laS recently announced by the 
Govorrlment, at which occasion it ~ms stated that no exports of grain are 
planned again this year • 
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WHEAT: Production in EuropeAn countries, average 1924-1928, 
annual 1927-1928 t:nd preliminGry estimates for 1';)29. ~/ 

-----------------------------·.------------
Country Average 1927 1928 192J 1924-1928 preliEQinarz ·-------

1,000 1,000 1,000 1,000 
bushels bushels busheihs bQ.shels ,, ----

Germany . 112, 9CJ1 120,522 : .J4!3;.5~3 (121,000) . . . . ' ......... 
Italy •...•...... · .... : 211,208 195,809 228,596 238,832 
France .............. : 280,J.40 276,128 281,285 (~79,000) 
Belgium ............• : J.4,910 16,277 17 ,<)86 ( 14,700) 

~ Netherlands ......... : 5,853 6,1~7 7.33b ( 5,500) 
Czechoslovakia ...•.. : 39,512 40,3 5 51,~99 ( 40,000) 
Austria ...........•• : 10,684 11,960 12, 6o ( 12, 86o) 
Switzerland .•..•.... : 3,852 4,119 4,270 ( 5,900) 
Denmark • •.•••..•...• : 9,200 9,408 12,214 ( 10,300) 
Poland ... , .......... : 50,165 54,230 59,219 ( 61,000) 
Spain •.•............ : 139,687 J.44,825 122,640 139.808 

-------------------------------------Total,lO def-
icit countries : 878,202 879,820 939.498 928,908 

Hungary •.•.......... : 74,859 76,933 99,211 ~0,768 
Yugoslavia ........•• : 73.5~1 56,568 103,294 ( 5,000) 
Rumania •...........• : 99,6 4 96,734 115,544 94.835 
Bulgaria •.......•..• ; 39,083 42,121 50, h91 37.441 -----

Total 4 sur-
287,147 272,356 )h8,740 288,044 plus countries : ·- ~eficit countries •.. : 8~8,202 879,B2o 939.498 928,900 

Surplus countries •.• : 2 7' 147 272,356 368,740 288,044 
--· ------------Total : 

14 countries •. : 1,165,349 1,152,176 1,308,238 : 1,216,944 
-------------------------------

Other Europe .....•.• : 100,000 llO, 000 ~ 102,000 : 100,000 
--- -----

Total Europe •.•. : 1,2h5,000 1,2h2,000 : 1,410,000 1,317,000 

!,/ Figures in parenthesis are unofficinl ostimates. 
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\VHEAT INCLUDING FLOUR: Net exports from principal exporting countries and 
net imports into European importing countries 1927-28 and 1928-29 

country 

Net exports reported .. . .. Net imports reported 
July July 

1 
t 

.. . . 
:1927-28:1928-29:: 

:Million:Million:: 
:bushels:bushels:: . . .. . . 

Country 1 :1927-28:1928-29 
to 

:Million:Mi11ion 
:bushels:bushels 

. . ::United Kingdom :June 30: 
::Italy :June 30: 
::Germany :June 3fl: 

United States :June 30: 191 
305 

5 
12 
20 

7 

142 ::France :June 30: 

211 
87 
92 
54 
39 
31 
21 
17 
17 
16 
18 

204 
89 
69 
51 
38 
29 
17 
20 
16 
16 
15 

aCana.da 
-.rmssia. 

British India. 
Hungary 
Rumania 
Bulgaria 
Yugoslavia. 
Algeria 

A Argentina. 
W Australia. 

Total 

:June 30: 
:June 30: 
:Juri.e 30: 
:Apr 30: 
:!!.tar 31: 

-, 
:Mar 31: 
: .. rune 30: 
:June 30: 
:June 30: 

1 
5 

183 
75 

• 422 ;g/ 
:.hi -13 

20 
4 

6 
4 

217 
112 

::Belgium :May 30: 
::Netherlands :June 30: 
::Czechoslovakia :June 30: 
: :Greece :May 30: 
::Irish Fr. St9.te:r,ray 30: 
: :Austria. :June 30: 
::Switzerland :June 30: 
: : SWeden :June 30: 
::Norway :Ma;}r 30: 
: :Denmark ::May 30: 
:: Fin::.and :May 30: 
::Poland :May 30: 
::Estonia :June 30: 
::Latvia :l!ar 31: 

=-------4------~------~·= ::Total important: 
804 914 ::European coun-

~ Less than .01 million bushels. b Net imports. 

9 
6 

10 
5 
6 
1 
1 

641 

8 
8 

16 
5 
4 
1 
2 

608 
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Increased e lev at or stor2,ge .for grain at Port Co lb.orne 

Consul Stewart at Port Colborne reports 11 ,qn announcement by the 
Maple Leaf Mi.lll.ng Company of Canada, Ljmited, th~.t H v:ould erect in Port 
Colborne, Ontario, at once a storage elevator having a capacity of 
1,000,000 bushels, a feed mill with a da).ly capadty of 400 barrels, and 
a new bag factory wi.th a capacity of more than 70,000 per day. The buHd-
1.ng housing the .Present bag factory, H is said, l"ould be abaPdoned and 
used for storage jn conjunction w·tth the feed mill. 11 

11 The feed mill at 7'lest Toronto, much smaller th'3!1 that contem­
plated here, it is sajd, will be discarded and all the fl.rm 1 s rough 
feed manufactured at Port Colborne." 

Foreign tariffs on vvheat 

Countries 

Canada: 
General (from Unl.ted States) ........................ . 
Preferential (Brlt ish Empire) ....................... . 

United Kingdom ......................................... . 

J 1. . apan ................. 13 -yen per 100 k1n 

Germany: 
General (Canada, AustraUa, etc.) 
Conventional (from United States) 

Per 100 
kilograMS 

7. 50 Marks 
6.50 Marks 

France . . . . . . . . . . . . . . . . . . . . . . . . . ........... 50 Francs 

Italy . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1<± Gold Lire 

Fe·r busnel 
( 60 lbs.) 

12.00 
8.00 

Free 

:]:.f 31,3~ 

48.62 
42.14 

53.31 

7.3.54 

Sweden ....... - . .. . . . . . .. . . . . . .. . . . . . .. . . . . .. .. . . . . . 3. 70 Crowns · :)j 2o.99 

Norway Free 

---------------------------y Conversion to U.S. currency made on the bas).s of the rate of exchange 
preval. Hng on July 1?; · 1929; ·other· c-0nver-sl.ons at par of e:.cchange. 

---------------0---------------



WHEAT: PRICE OF NO. I DARK NORTHERN SPRING AT MINNEAPOLIS 
CENTS 

PER 
BUSHEL 

200 

190 

180 

170 

160 

150 

140 

130 

120 

110 

,.... 

JUNE JULY 

U.S. DEPARTMENT OF AGRICULTURE 

PRICES 

AUG. SEPT. OCT. NOV. DEC. JAN. FEB. MAR. APR. MAY JUNE 

BUREAU OF AGRICULTURAL ECONOMICS 



CENTS 
PER 

BUSHEL 

220 

210 

200 

190 

180 

170 

160 

150 

140 

130 

120 

II 0 

100 

90 

WHEAT: PRICE OF No.:2 AMBER OURUM AT MINNEAPOLIS 

l .1 I . I . 1 
WEIGHTED WEEKLY AVERAG£ CASH PRICES 

I (WEEK ENDING FRIDAY) 1 

1----+----1923- 2'1- Crop qear ,---,.....--4----+----!1-----+----lll ---+---+----+---! 
-192'1--25Cropqear_ f 

1-----+--- --1928-29 Cropvear --+----1---~ - - '­
-1929-30 Cropyear 

-·-1926 -27 Cropqear 192'1-25 ~ 

v 
I 

\ ~ ~ 
-\----+---1 

~l I ~ll~Jll IIIJ Ll _! IJ~L! I I I I I I I I ITTTTTilL ~Jl JJ I I LL 
JUNE JULY AUG. SEPT. OCT. NOV. DEC. JAN. FEB. MAR. APR. MAY JUNE 

U 5. DEPARTMENT OF AGRICULTURE BUREAU OF AGRICULTURAL ECONOMICS 



CENTS 
PER 

BUSHEL 

210 

200 

190 

180 

170 

160 

150 

140 

130 

120 

110 

WHEAT: PRICE OF No.2 RED WINTER AT ST. LOUIS 

I I I t ~ 
WEIGHTED WEEKLY AVERAGE CASH PRICES 7-l,\\---+----+---+---1-------l 

( WEEK £ND/NGFRIDAY) 

-..../923-24-Crop year 

=;:::=~~~:~:: - CJ ·xr· -~-
--1928-29 Crop year -; . V' 
-1929-30 Crop year i/\. -j';lr-- '-

~_., \ /92" -251"--...7 -t-----1--t---- '-: p~ v - \t' 
',_, IJ_ 
,~~-1-+r,; 
\ /'928-29 

~~-,-~-\, ---+--~--4-----~-~----+----r---1 

'-\, ~', /\ ~~~~:"'.--/~,....-,--+l--_--l_l----+---+----+---l---,sM+-_z-7"-...-i"~-·~ 
\ ..... \ 1 "(Jl \,.1 I ~-,, ,........-, 1\ I 

f-----v-/- . -\- -II ................ ..!. \:( ..... .... • ,_ r--:;- I v~--'t\1 ,. .l!!! • .,j---J.---1 
,; • I ,.,I' ,; \ ' '· ... ~ -·-·-·, \/ \ / 

'-/ I ...... ·--~ ..... :" ·, \ I -· ....... .,.. ._.,.,..."'\ . 
l----l---3-+----+-----+---+---1-----+----+----+--·-\ ?I\~ ;-1--------1------1 

~ -~--+----1----.,..+-1;-A·~ch..,.V"-v ~r~)"'-; 
I \szs-3l V v v 

/ 
100 /f---

1 I I I I I I I I I 
90 ~ II-~1~~~~-~II~~~~JL-~111-~II-~I~I-.1~_1-~II~J-J~I~J+-Jr~l~l~_L-~I+HlJ-J~~LI~I-~II~l~~r-~llrJr~r-r~rBlU-~IJ~ 

JUNE JULY AUG. SEPT. OCT. NOV. DEC. JAN. FEB. MAR. APR. MAY JUNE 

U.S, DEPARTMENT Of AGRICULTURE BUREAU Of AGRICULTURAL ECONOMICS 



CENTS 
PER 

BUSHEL 

190 

180 

170 

160 

ISO 

140 

130 

120 

II 0 

roo 

90 

WHEAT: PRICE OF NO.2 HARD WINTER AT KANSAS CITY 

I I I I I 
WEIGHTED WEEKLY AVERAGE CASH PRICES 

(WEEK ENDING r/1/DAY) 
.~~ .........,/923-24 Crop year 

-1924-25 Crop year 

fV~ -•-1926-27 Crop year 
- -I 928- 29 Crop year 
-1929-:.30 Crop year 

I \ 
• ,.,-1926-27 ,92. 25~7 ~ r~ r--1~ 

{-.''\ I . If" 

,.._..__( A /_.,/"'·~·--....,;;, 
/1928-29 • i\ 

\ 
·~ -~ 
! \ ·"'·..... .JI· I \ ....... ·"'·-· .,.·-·...... I . . . ~. .._ I 

~ }· ,../, 
., •-.......~·, 

. /!' 

.~ '£-.. ·'-=v) '~·~·---· 

~-~ \.V ,. , ..... _ ...... , 
I ~- I , / ... , 

~ \ ~~-1 -q"-\ i \ ~ I ..., 7· _, 

-rr·-~ VJ~\) 
~h.- "lr23 -24 

~ / 
,1929-30 .....- IV ,. 
J ll l L l Jl Jlii.IJJLl I l I J I L I l Ll 1 I l l I I I I I I I I I I I I I I ll l I il l I 
JUNE JULY 

U.S. DEPARTMENT OF AGRICULTURE 

AUG. SEPT. OCT. NOV. DEC. JAN. FEB. MAR. APR. MAY JUNE 
BUREAU OF AGRICUIIURAL ECONOMICS 

• 
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