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P.dces ot meat en1mal a 1n gena:r:al are expected to continue high throush 
the first ha.lf ot 19471 althoush there will be considerable Tariation 1n price 
c:banses tar the Tarioua ldm.s and gr:ades 

Declines 1n prices ot better gt-• slaughter cattle are probable a8 
:marketqs 1norease seas~ throush the spring end earl.7 BUIIIIIer. stocker and 
feeder cattle prices also "'lllq decline a1'ter spring . as :marketings 1noreaae 
seas~, but not, as much as prices tar better gr:ade slaughter cattle. Prices 
ot hogs and lambs are expected to remain at ar near c\U"rent high levels 1n the 
t1rst ha.lf ot the 7e&r. 

B7 tall, meat-an1wl prices are expected to be decl1n1ng generall7. The 
decline is lilrel7 to be mare than seascmal in t:t~e la8t quarter ot 1947 when live
stock marketings will be large 1 and d81118Dl tar meat probabl.7 will be weaker. 

Prices ot hogs and lambs 1n mid-Februal7 were .near the 'record levels 
reached last November, and were mare than halt asa1n as hish as 1n Februal7 1946. 
Prices ot better gr:ade ted cattle d8cl1ned during Decamber an4 Jan'U111'71 but 
prices ot .stocker and feeder cattl8 continued at near-recard levels. 

Park supplies this Bpl!'ing and sUIIIII8r will be less than a 7ear earlier, 
chietl.7 because ot the reduced 1946 tall pig crop. In addition, atareee stocks 
ot park were low 1n Februal7 _which -is near the ena. at the usual 1nto-starase 
season. Beet supplies will be large during 1947. 

Fa.:n.rs reduced numbers ot all ldnds ot livestock during 1946. 'lhere 
were 4 million (7 percent) fever hogs on farms Janua:r,r 1: this 7ear than last. 
The nmber ot stock sheep on Jan'UIJl'7 1 vas the smallest s1Doe 1867, dec11n1ng 
9 percent duri.ng 1946. The number ot sheep has declined tor 5 consecutive 
7eara, an4 the total decline ot about 30 percent during that period vas gr:eater 
than tor ar:J7 previous 5-7ear period. There were 2 peroent fever milk cows and 
about. 2 percent fever beet cattle on ta:rma and ranches at the 'Hsinnins ot 1947 
than a 7fJar earlier. 

Tbe hog-cam pr1oe ratio since October has continued to be near the 
hishest ot record. The ratio is lilrel7 to oontirl\le favorable to hog farmers 
through the spr1ng at least. This, together with the large quantities ot corn 
available, Y1ll encourage an expenaion 1n hog produotian this 7fl&r• :ra.:n.ra re
:parted last Deoanber that tbe7 1nte:n4 to breed 6 percent mare sows far apr1ng 
terra~~ 1n 1947 than 1n 1946. The number ot BeN'S to be bred far tall terra~~ this 
7fJar alao".1s lilreq to show a much J.a:rger 1Dorease. With a recard ar Dear-record 
cattle ala1J8)rter 1n prospect, total numbers ot cattle ~ decline, with most ar 
all. ot the leoline being 1n cattle ke:pt prjmar117 tor beet. 

(Far release March 3 A. M.) 
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Figure I. 

Far.ers reduced nu.bers of all species of livestock during 1~6. During the next few years 
cattle nuabers .ay continue the downward .ove.ent of the nu.bers cycle begun in lgij5. Beef and veal pro
duction will be large during the next year or two as nu•bers decline. Hog numbers are now the lowest 
since 1~1. However, very high hog prices are encouraging an increase in hog production which will be 
reflected in increased pork production in late 1gq7 and in tgqs. Stock sheep numbers are the lowest on 
record_ and ou~eut of la.b and •utton during the next fev years will be considerably smaller than during 
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OUT:Ll)OK 
<>od Cattle Prices Expected to Decline F'urther; 
Jb .gl' rj. c e s -~t-o-Fi0nii)in-1Ji~ih Th rou p;h Summ"-r -- --- -- -·--- --- --·-

Fn.rmer.s vvill continue to r0coiv0 hi~:h ~;rices for mw~t animals throuf';h the 
l'irst half of 1947, although pric•.;s of the dj ff•Jrent k:inds rrobably will show 

:l:i.vergent trends, Pd ces of ho:;s ~md lG.:nbs t're expected to continue at or nPar 
~urrent hit;h lev3ls, but prices of better :>;rade ::;laurr,hter cattle probably will 
:lecl:i.ne at least moderately. By f'nll, prices of Tn81lt and of 1nent animals in 
~nneral arc exoected to decline. 

The~·e hns been a. steady decline in the purcha.sinr; power of sale T'J o.nd wo.r;e 
sarnors dur:i.110 tho past several months. '!.'his, and so:nn other important Bt"onomic 
forces, suggest 'l downturn in generf11 bnsiness activity durinr; the latter part of 
1947. TotH1 meBt supplies nre oxrected to be large durinL~ 1047. Beef will consti
tute a larGer-than-usual pt•oportion of tho total meet supply during the CoiJrinl\ a.nd 
sumner. 

Hog prices probably will continue at or ner..r current high ll:vels through the 
surn·ner. Reduced rorlc production nn·l f;J:w cutT0n·t relatively low level of pork . · 
stocks will be stronrr, price-support!Lnl; factors. Bu.t :i.t is unl.ikely that ho·~ prices 
will be much, if any, above cu1·rcnt levc1s, particularly in viow of the large b0d' 
suppli os in pro8 1)ect. 

Hoi;' ;'rices rose modnratcl;y· in January and cont:i.nuncl to ris0 in early Febru
ary 1 a.s hog slaur;htPr dccl:i.n~d seasonally. The fl.vnrn>",n _Dric o of barrows e.nd gilts 
at ChiCAGO ·in January was :~;2?,85, or ~;].. ~il: per hundred pounds lower than the aver
age .for November 1916 when prices rr:;achcd a. penl: after decontrol. But Ja.nua ry 
prices were $8.00 per hu:rtclred pounds hiGher than ti1n ceiUngs in June 1946. 

The hog-corn price ra.tj o con-tinued to be exceptionally f'avoreble to hog 
producers in JanUf'<l'Y and eorly February. Thr' rat:i.o of 18.0 on January 15 (U.S. 
farm basis) was a. near···rocord for the third consecutive month. 

Further dec lines in prices of fed ca. ttl c are in prospect this spring. The rc 
was some decline :i :n "!Jrices of better graclen of fed co.ttle in Jnm.w.1·y and cnrly 
February a.s wholesale beef prices declined a;1d sla.uE;hter of medium and r;ood fed 
cattle incroas ad. Although ma.rket:i.ne:;s of prime end cl1oic c cattle wore very small 1 

prices of these r.;rades dropped sharpJ.y from tho r•':cord highs reached last fall. 

Fed ca. ttl e marketings probably vvi 11 be much larger i.n the spring and :~ummer 
tho.n a ynar earlier. A nca.r-rocord number of 4. 3 million hoad of cn.ttJ o wore on 
grain feed January 1. The nu?'lbcr was onl:: 2 percent :>tore than a. year earlier 1 but 
a much larger number of cattlo continued to movo to fccdinP.' area.::; in Jn.nuary and 
early February 1947 the.u a y,:ar corli or. ~'hinmcnts of stocker and ff-leder .onttle 
into 8 North Central States in Dec ombHr 19·1,6 wero 25 p0rcent r;rnator than a. year 
earlier. In January they were 59 percent c;rentor the.n in Jftnue.ry 1846. 

Slau[:btor of fed cattle durinr, January-S,~nrch l!Jt16 wr..s a. non.r-record, reflect> 
ing early marketings, lo.rgdy as a 1·csult of the ti,r(ht feed situo.tion. SlrlUghter 
dropped off sharply in the spd.ng o.r;d tho number of cottle in foedlots during the 
spring of 1946 was substantially smaller than thP year before. By mid-summer 1946 
only a smnll number of cattle were on :;rain food in tho Corn Bolt. 

Prices of lower rc;radC' fed co.ttle and of stocker and foed0r ce.ttlo are ex
pected to continuo relatively high durin~:; the nP-xt few months. Cattle-feeding 
margins continued much above average in January 1 but were belovv those of No:vemher 
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'fable 1.- CatUe, bogt u4 theepl .ln:r&«e 'Drice per 100 pouDdt at Ohicaci?, Janua17, 
loveaber an4 Dec•ber 19r.6, and Janua17 19~7 · .. 

1 1 .A.nrace 1 Price 1 1 1 11fov11111ber 19ii6 at :Januar7 1947 at 
I Price I 111bi14J' IJU.u&17 I Price I Price I Price I percentage of': I Percentage of, 

Clata and gracle &J&Du&171 direct to 11~6, plutllovemberaDecembe:raJaiiUAJ"71 Januaey 1946, · 1 Januaey 19~6, 
: 1~6 :fanaere, Jaa-1 fa:rm 1 19~ 1 1946 1 19~7 1 plut fal'lll 1 plut :tara 
I I Mrt 19~ IIUbtldlf!. I I I I pblldl!! . I pbtidlll. 
1Dollar• Doll!£• Pollan· Dollari Dolly• Dollar• · Ptrce;t . Percm 
I 

Corn Belt Beet Steere 1 

Cboice an4 prime 17.81 
16.51 

I 14,80 
I 11.86 
I 16,49 

Good 
MedlUJD 
ao-oa 

.&.11 ga4et 
Cowa (all welpte) 

GOod 
MeAl• 
~tter aa4 common 

Veal ere 
Good aJI4 choice 
Common and mediUII 

:Lulbt ( IP£1M) 
GOod and cbolce 

~od u4 oholce 
Bose (all :purchaall) 

Barrow• and giltt 
Iowa 

14,01 
12.80 
9.88 

1~.71 
11.59 

14.89 

7.e6 
14.72 
14,79 
14.02 

'JI 2.50 

1.00 

18.31 
17.01 
15.20 
11.98,, 
16.96 

14.e6 
12,80 
9.88 

14.78 
11.59 

17.39 

8.26 
14.72 
14.79 
14.02 

32.11-o 
25.63 
19,63 
15.30 
23.64 

16.00 
13.77 
11,48 

20.21 
14.27 

23.67 

31.09 
25.21 
20.~1 
14.68 
23.19 

16,48 
14,12 
11.72 

20.13 
1,3 • .., 

23.41 

'7,61 
22.87 
23.19 
20.67 

28,08 
23.93 
20,44 
15.83 
22.16 

15.65 
13.52 
11,22 

2~.58 
16.25 

23.23 

177 ' 
151 
129 
128 
139 

lU 
108 
116 

137 
123 

136 

102 
164 
164 
166 

153 
1~1 
1~ 
132 

•131 

110 
106 
114 

166 
140 

134 

97 
153 
154 

.137 

if Balet of coiDIIon an4 medlu grade repretented 25,7 percent of all eteera JDBrketed; 11Umated that nbe14J' wat paid 
on approxlJDBtel;r 80 percent of the mediu grade told and one-fourth of all common grade told. 
?J :&letlJDBted eubtld7 paid on 50 percent of tal!l, 
!J BttlJDBted 20 percent of lbeweight talet anraged 65 to 90 poUildt; 80 percent of llalet &Yer&ged over 90 poundt, 

Table 2,- Wholettle me&tl Average price per 100 poundt at Chicago, Juuaey, 
Jl'ove~~~ber, and DeceJDber- 1946, and JanU1117 1947 · 

I 1 Averacealverage nb-1 Ceil- •November lfi6&Janu~t'IT 1¥7 
1Ceilln«ltubeld71aid7 direct 1 in« : I 1ae percent- lae percent-
1 price l~id tolto farmere, 1 price 1 Price 1 Price : Price lage of Jan- lage of JuU&1'7 

&NoyeJDberiDecemberiJanuarylu&£7 1946. I 1946 'f)-pe an4 grade &Janua..,.apackertl wholetale I plUI 
&June IJ&nua17&price·equlv-&.ubtidietl 1946 1946 I 1947 I cellln«t 1 ceillngt 
I 19~ 1 1946 lalent, Jan- 1 Janua17 1 I 'PlUt : plut 
I 11 I 146111461 l tubtldlet ltubtidlet 
I 1 ar ;Lara erC!!t Jle£C!Di 
I 

1\ee:r b!•foQ!rcaue• :• 
26.60 45.6o 45.88 43.70 164 0b01ce 700 poundea 20,88 4.90 ?J .1!12 171 

Good 5on-6oo pc:.IIDdt 1 19,88 · 5.10 ~ ,86 25.14. 39.82 38.72 36.22 154 14o 
Oo11111,1ioo-6oo po~l I 17.88 3.4o .71 21.~ 29.87 31.25 30.72 1~6 14o 
Utllltylm-600 poundtl 15.88 2.30 II .?2 18, 26.13 25.78 26.34 1 2 143 

lellb carca11e1 I 
dOod 3o-li0 poundt : 2),68 'JI 4.45 28,13 4o.65 37.54 39.94 145 J.42 

Port m4uta 
tOlne lQ-12 po\Uidt 24.75 ljJ 3.00 27.75 47.18 38.35 41.09 170 148 
S..e,smk.rec. No, 1 I \ 

8-10 'POWIIll I 26.75 ljJ 3.00 29.75 55.38 54.10 52.34 186 176 
Jaeon, at:.D, 0, Jro, 11 

8-10 poWI41 25.00 ljJ 3.00 28.00 52.69 52.6o 50.78 188 181 
Priae •t ... lard 

1-pound cartone 15.55 15.55 4o.99 27.38 26.29 264 169 

if ~lu4et 111inor eub•idiet paid to liveetook elaughterere to insure them againet loteee becauee of price control• 
aa4 epecial pa;raentt to nonprocettlag elaughterert of cattle. 
y :&eUmated that ADtiq 1n J8AUo1'7 vat p&14 on all tteere grading good and better, on around SO percent of the 
111edl,., u.d aroun4 25 percent of the coaon grade, 
3/ :Luabt weighing umer 90 po\Uide lbeweipt, on which the tubtldT, wae $2.00 per 100 pouJide, 
~ l.t!UIII!I that no tub•ld7 vat pt14 on lard, an4 that eubtld1!1 were the eeme tor all cute, 
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and Df'lcember. Price$ of fer·der co:tttlc rose only r,lirhtly in January. Tlie aver
a0;e price of .reeder and s-tockf)r stf3ors at Kunsa:5 City in January was $17.G8, 
cor..pared with ~17 ,63 in December 1916, and $1:-S.:jG a year earlier, The margin be• 
tween prices ~f avereq~e f'eedin€~ si·.eers at Kansas Cit.y und gooci c;rade sHtu(l',hter · 
steers at Chicago in Janmtry wru:; $6.25 1 compal'Od ·with $7.65 in December, and. $2.95 
in Jnnuary l94tl. 

A smaJ.J. slaugl)·b0r of lambG is in prospect nuring the next several months and 
prices are E'lxpoctt:cl. to oontinue high thro1tgh early ~:pring. Althou~ prices rnsy 
decline after 1'la;r, -th~y will be Ligh relative to o::tttle prices. F'awer lambs will. 
'be marketed fol' r,laur~1ter in 1947 than in 19,16 but cattle slaughter will be larr;e • 

... 
rrices of lambs declined ;:;lightly in .. ranuary, reflecting heavy rnarkotincs of 

fcrl. lamb. But prices of i!,OOd and choice slaug;hter lambs at Chicago averaged 34 
pe.1·cent hit;hel' in January than the price plua subsidies a. year earlier. Slaughter .. 
ewe pricEJ::; in early Fcbrun.ry weru moderately lower than the price plus subsidies 
a :,rear ea.r 1 ier, 

Meo.t prices declined durin:;: December, Janun.ry e.nrl. eA.rly February from the 
post ... wur peaks ronchod in Octo bm· and FOVf)ntbor. Prices oi' good grade beef car
casses a.t G'hicor;o advanced from th.;J June 30 ceiJ.int; level of $19,88 (exclusive 
of st\b.::;idios- th"3n "paid) ·to an a1rer~L~o of ~'::'i9.82 in November)' but lutd d.eolinod to 
~36, 22 in .Tanuary, At that time, tho avorn~e ]?rice was 40 porcent hi[!,her than 
the ,Tu11e 1946 · ceUin6s plus +he equivalent of sub::'lidios paid to packers and direot-r 
lyto f'o.rmors. I":i·ico doclincs occurred f0r moct pork products and for lamb and 
mutton, wi ·th lamb pr ic0s deo linin;:; ) es ~ -thn.n tho other m0o. ta • The composite aver
ngo 1•ri.ce of perk n.ncl lard. ut Ch icaco in ,:'antla.:ry ·\wts ~5 percent higher than the 
Jtmr1 19'J:6 ce:i:linr~s plus sub:;i<liee to packers. I)rieos of lamb in ,Jnnunry 1947 
avor!'lgod al:"ou:nd t,.2 pf!rcenf; h ig;hrn· thfl.n tho ,Tune 194,6 pricEl ceiling plns +.he 1'.hole
so.1c pri.ce eq\1ivalont of' ::u·b,;idio::; to :f!:u·me:rs. 

l!umbers of all kinds oi' Livestock 
DfJclined D<1ri::~C!,~~~ -----

Far~ers reduced mmibors ·of all kind3 of livestock in 1946 ~ b(!ef M.ttle 
nlie;htl:y·; milk cows anr1. l1ogs, moderatelyJ sheep, horses, and mules, sharply, In 
terms of fc.ed ... groJn ccnsumin1; nnimul units, rmnil-·ers wore do~nn 5 poreont; incluct-· 
~ng chiclums they 'Wre down bo9 percent, In terms of pasture and roughur:e units, 
+·hl, total was do".\n 3 pcrcAnt. 'l'hc toto.l number of catth1 on fa.r'!ls and ranches ' 
Jo.nt<Hry 1, ectil.tatod ut Ul million hen.d, was 2 percent· less than l!l. year earlie-r_. __ 
~md 5 percent le::-:: than the o.ll .. tir;e high of January 1, l9r1b. Ea~t of the Missis~ 
.-ippi .River, t'ote.l c:J.ttle nm:bnrs incren.:;ed about 1 percent in 194.6, but west of · 
the River numbors were 1·educcd 3 p~Jrcont. 

Cattle number~; still are above pre .. wa.r (194.1) in nr-:arly n.ll sb.tes. Tho 
totn.l number of ca·~tle Wi~s <.l.t a lovr point in the numhers cyclo at the beginning 
of 1938 (65,3 :million head) 'md reached r.m all-tine high of 85,6 million head at 
the beginning oi' 1V45e .HeJ.ativo incr~;as,.,s in c··tttle numbers since'.l938 have been 
greatost in tho Vi.est NoJ.·tit C(:~ntral·.and Sou·t·h Atlantic regions, Most of the in
croasc is in beef cattle~ 

Decreases occurred in number::; cd: bo-1-h beef cnttlo ~:~nd dairy oo.ttle ill 1946• 
At th~ beginnini£ oi' 19~-7, thEre were 12.6 million head of beef cuttle on farms, 
!! percent f0vrer 'thn.n a Y~lS.r oarlie:r, nltd 5 vercEmt less thun the peuk number of 
,January 1, 194G, ~'ho munbe!' of milk cows, v:vhich st·1rted to dro'p in 1946, deolined 
2 Pf.lrc0nt more dtu·int~ 1946, reachint:, the lo·tm:;t lc·vel sinco 1941, Yenr to year 
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changes. in the num.ber of'. :milk cows ar.e seldom lil:eater th~n. 3 p~~cent.: .. : The decline 
rill mHk cow ntmlp~rs during, each of the past two years Y-"lS greateit in ·.the North and •. . . . .. . . . . . 
South Central re1_sions. 

\ I ' ·,\.. t, ' • ' , • 

The nu!!'ber of' beef cows on Januo.ry 1 wac practically the' snme as·on January l, 
E'16. But the nm;:ber of beef heifers from 1 to ?. yearf: ·of ac;e declined 4 perc~ht 
llnC~ stcers'doclbec1··7 por:cent,o· The :number of replacement milk heifers, 1 to 2 years 
of i\;<;e declined 3 ·percent during· 1946, r~flectinr;. the reduced number of hei;fer 

. C<.lvcs s·wed -for :milk CO\IiS in 1945 •. On :the o.t~lOr hand,. the ·number of heif.er: calves 
• b0ii1.s ktipt ror milk· cow::: increased ::~.round 2 ger·ce~t ~!l .1946. The number of o~er 

c~.lves Janu~ry 1, 19~:7 \'lH.S little changed from o. year earlier. 

Farrr.ers h~-.d 4. !nillion fowet" hogs <;>n January t,· .1947 .than a. year earlier. The 
n1rnb~r of. ho·s::: a~~ ·the hot;innih·g of 194'/ was t.be lowE:st s ~nee .1~4.1, and. fur be.l~\or ·-· 
191,;;:. or i944. 'rhe reduction in· the number of hogs. in 1946 was .due chiefly to .an 11-
pcrcent reduction from the previous year in the size of the 1.946 fall· p'ig crop.. The 
m.m1:er of ho~s over 6 months of age on farms January 1 (largely f'rom "the 1946' spring 
crop) ~vfts do~n 4 percent from a. year e~r1ier •. 

· Thl" humber. of shoo.p contintled to de,:line in 1946 for thf; fifth cohs~cut1ve· 
year. .'fhe total nt'L'Tlber on h'.md Jat~1.1.nry 1, 1~47 •·;ar: the smallest in 22 years,, 
and over 18 million head .(31 percent) lose thaD;, H10 peak of Ja,nuury .1, 194-2 •. 
Tl1is vrs.s the greutest ·dccli11e all rccor·..i. .for a 5-yeo.r period. The decline iri 
the number of sheep since 194~ has been goneral over the country, "but the greatest 
r0duction occnrrC'd. .in ·the Western Sta:tes. ' · 

There were fevrc,r s1;ock sheep on fHrm.s n.no.· ranche::; on J:~nuary ·1. than on any 
· Janu~try 1 1~ inco '~t least' 1867. Compa.r.cd vri tb. January 11 1946, ·tho· number of stock 
sher;p <'l.nd 1c.mbs on Jnnuar~r 1 this ,year· was 9 percent amaller, and sheep e.nd lambs 
on feed on Jo.nunry 1 ·were 12 percent sma.11€lr •. 

The rate of declim; iii horDe and m1.1le numbers· ·in recent years has accelerated 
as tJ1e numhflr of trc,ctors incre.:tsed markedly. There were only about one-third as 
m!-lny horses on farms at the beginning of 1917 as. the all-time. high of 2)..4 million 
hen 0 Q)'l· J•mlJ\).ry 1, 1915 I ~nd. only ar. ound tvm-th irds as many t\S at the b~ ginning of 

~ 1940. The num"ber of .mnlec on fn.rms hns declined from a .record· pf almost 6 million 
. at. tho beginninr, of 19?.5 to 2.B million. at th~·b0;:;inning of 1941 .... Th~ decline, in 

tho numl~er of' mules in recent years has· boen relo.ti'v~iy. greR.t<;Jst in· the No:rth Cen
, tr2\l·, North At1rmtic o.nd V'le:;;tern 8tr•.tes •. Sln.':\.lleat: decl:i..nes,.have. been in :fue South 
AtlP.ntic region., ' ' · 

Number of H0!£5 to Incrense in 1947; 
rattle jJumbera to Decline 

-The· nu!llbcr of hogs· on fnrrns Jo.:nun.ry _'1~ 1948·· pr~ba:bly wi:ll_ be_· somevJho.t greater 
than on J::"lnw~ry 1, 194-7. ·An inc.::rea~e in.snring;·farrowi:h.r;s'.is e.xpected and an. j,n~ 
crease in th.e f'nll pi~ crop h.lr.o is .. pro.bahle in ·v:iew .of the ourrEmt and prospective 
.favorA.b1e ho3-cor.n price. relnti.onsh'ips •· On the·"othe'r' hana1· the total number· of 
cattle on farms probably vrill decline th5.s year, ,.rith most, if not 9.11 of ·the re
duction boin~ in ce.ttl0 other than milk cowG. · The number of sheep ·is expect~ed to 
decl~ne 3.t a E:l.ov:er rate in 1.947 "1;;11~m in. 1~16- Prospecti~~ ~il")'l prices f.or lambs 
rclativEJ to cattle .and ~fJtrtp.er · :i:mp):'ovowent :!-.n the farm lab'or ·supply .:miy.lessen the 
"tendency for .. liquidat·ion a;nd :e.n.O:o.uraee ':r;.etentior- of. mclre breeding stock. · . . .. . . . ·' . . . ' . . . ., . 

. '··· 

,., ~ ·. 
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!able 3 ,-LiTeetook on fa.rme and ranchee Januar,y 1 b;r regione, 
193'}-39 anrage, 19lio-47 Y 

I llgt~ Qa~w I 

I I I 

Year I llorth Atlantic I Jllaot Woet I South Atlantic I South Central l'!eetern I United Stnteo 
I 

~ ~ ~ Thoueand Thouoand ~ ~ 

All cattle !lid cal.reo 

1935-39 AT, 4,823 11,029 18,893 4,543 16,~51 11,175 66,814 
194o 4,992 11,795 19,471 4,573 16, 21 11,057 63,309 
1941 5.029 12,283 21,002 4,739 17,063 11,639 71.755 
1942 5,027 12,705 22,445 4,911 18,359 12,578 76,~ 
19~ 5.099 13,o47 24,332 5,225 20,062 1~,439 81, 
19 5,280 13,529 25,586 5.598 20,968 1 .373 85,334 
1945 5,366 13,513 ~,746 5,bo3 21,190 14,1?5 B5.~7a 
1946 5.23~ 13,102 2 ,000 5,502 ?.0,625 13,966 82, 3 
1947 5,23 13,186 23,374 5,589 20,096 13,'571 81,050 

Milk; coyo. h!iters !!!!d h!iter calves being kept for milk 

19~-39 AT, 4,388 8,416 9.~26 2,718 7.263 3,301 35,412 
19 4,585 8,826 9. 12 2,731 7,500 3.378 36,432 
1941 4,619 9,098 9.736 2,793 7,608 3.529 37,383 
1942 4,617 9,432 10,170 2,891 8,001 3. 726 ~·8~7 
19~ 4,646 9,670 10,56o 3,006 8,485 3.873 ,2 0 
19 4,813 9.958 10,714 3 ,1zll 8,678 3.970 41,~7 
1945 4,903 9.979 10,352 3,084 8,622 3,909 4o,8 9 
1946 4, 787 9,700 9.573 3.~ 8,222 3.773 39,093 
1947 4,785 9,663 9,279 3. 8,001 3,697 38,469 

oth!r c;attle an4 ruyu, inolw\ipg all bulll 

19~39 Av, 435 2,613 9,567 1,825 9,088 7.~74 31,1102 
19 • 4o7 2,969 10,059 1,842 8,921 7,679 31,877 
1941 410 3,185 11,266 1,946 9,455 8,110 34,372 
1942 410 3.273 12,275 2,020 10,358 8,852 ~,188 
1943 453 3.377 1~, 772 2,21~ 11,577 9,~6 ,964 
1944 467 3.571 1 ,872 2,47 12,290 10, 3 44,077 
1945 463 3,~4 l~·a94 2,~ 12,568 10,246 44,724 
1946 ~~ 3, 2 1 • 27 2, l2,4o3 10,19a 43,;41 
1947 3,523 14,095 2,545 12,095 9,87 42,581 

H 

1935-39 AT, 1,206 11,587 16,106 4,6o8 8..377 2,048 43,932 
194o 1,479 16,218 23.737 5,54~ 11,321 2,861 61,165 
1941 1,329 15,057 20,689 5,20 9.398 2,676 54,353 
1942 1,275 :1.11,130 25,007 5.348 ~.908 2,939 t:io,6o7 

19~ 1,520 18,381 31,783 6,076 12,333 a· 788 73,881 
19 1,963 20,~80 ;6,111 6,856 13,580 ,251 83,741 
1945 1,519 15, 20 24,048 5,738 10,112 2,494 59.331 
1946 1,3~ 16,491 26,627 5,079 9,486 2,286 61,301 
1947 1,2 15,585 23,546 5.376 9,135 2,011 56,901 

.g1 §!!!!li! !!!!!!. Lamb1 

19~39 Av, 947 5.994 8,124 1,179 10,674 24,323 51,241 
19 799 5,6o~ 9,127 1,039 11,949 23,588 52,107 
1941 809 5,6; 10,4o6 1,007 12,146 23,918 53,920 
1942 811 5,6o6 11,320 980 12,94o 24,556 56,213 
19~ 830 a·543 11,634 945 13,150 23,o48 55,150 
19 796 ,891 10,585 876 12,290 21,344 50,782 
19lf5 66o 4,297 9,891 809 11,650 19,213 46,G2o 
1946 588 3.992 8,590 774 11,074 17,418 42, 36 
1947 536 3,6o4 7,867 755 10,?26 15,583 38.571 

Hor • 
1935-39 Av, 785 2,4411 3,980 499 1,892 1,685 11,~ 
194o 729 2,229 3.496 520 1,924 1,546 10, 
1941 703 2,113 3,428 52~ 1,906 1,520 10,193 
1942 669 1,970 3,347 52 1,861 1,~02 9,873 

~~ 64o 1,859 3.257 525 1,832 1,1i92 9.6o5 
610 1,718 3,103 529 1,816 1,416 9,192 

1945 582 1,561 2,929 525 1,771 1,347 8,715 
1946 549 1,389 2,652 516 1,692 1, 2';5 8,053 
1947 508 1,187 2,303 503 1,571 1,179 7,251 

19~39 .AT. 61 220 455 9~8 2,b20 lll 4.4oa 
19 54 175 388 981 2,354 82 4,03 
1941 ~; 165 381 961 2,274 78 3,911 
1942 146 355 946 2,?~3 73 3, 782 
19~ 45 135 337 925 2,117 67 3,626 
19 39 118 294 911 1,998 61 3,421 
1945 33 lo4 270 889 1,882 57 3,235 
1946 30 84 238 865 1,741 ~~ 3,010 
1947 I 27 64 195 839 1,599 2,773 

I 

if Data for 19~6 reTised - 1947 data prel11l!.JiarT. 
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'fable 4.-Nomber and Value of Livestock on farms and r.anches. UDite4 States, 
and annuJ.l.:r I~ - 4 7 !/ 

January 1, 1935-39 Anrage 

I Sheep . I Milk Other . 
Year Cattle !logs and : Korses Mules Chicken a: 'rurke;rs: 'fotal Cows : Lamb1 2{ 

Number on farms January 1 
(Thousand head) 

1935-39 Av. 24,999 41,815 43.932 51,241 ll,ill 4,46~ l!o5,108 b,035 
19l!o 24,94o 43.369 61,165 52,107 10, 4,03 438,288 8,569 
1941 25,453 46,302 54.353 53.920 10,193 3.911 422,841 7.193 
1942 26,313 49.712 6o,6o7 59.~3 9,873 3,782 476.935 7.4!5 
19~ I 27,138 54,o66 73.881 55,150 9.6o5 3,626 542,047 6,6oo 
19 I 27,704 57.630 83,741 ~,782 9.192 3,421 582,197 7.429 
1945 27,770 57.803 59.331 .520 8, 715 3.235 516,497 7,203 
1946 26,695 ~.739 61,301 42,436 8,053 3,010 ~30,203 8,493 
1947 26,100 .950 56.901 38.571 7,1251 2.773 75,442 6,632 

:rarm Value per head 
(Dollara) 

1935-39 Av. 47.84 23.44 10.71 5.71 89.59 118.03 .684 2.~ 
194o 57-30 30-95 7.78 6.31 77-30 n6.oo -~ 2.1 
1941 6o.90 ~3-52 8.34 6.73 68.20 107.00 .6 2.26 
1942 17-90 2.85 15.6o s.Go 64.70 107.00 .833 3.08 
19~ 99-50 54.08 22.50 9.66 79.80 127.00 1.04 4.47 
19 102.00 52.17 17.50 8·. 71 78.6o 1~.00 1.18 5-3'3 
1945 99.4o 51-2~ 20.6o 8.57 64.1!g 1 .oo 1.21 5-78 
1946 112.00 58.9 23.90 9-69 57· 1~3-00 1.27 5-75 
1947 I 145.00 74.78 36.oo 12.63 59-20 1 1.00 1.44 6.47 

Total. fara ·value January 1 
(Million dollars) 

1935-:39 .lv. 1,196 980 473 293 1,011 527 277 15 4,772 
19l!o 1,428 1,342 476 329 2108 467 ~i 121 5,133 
1941 1,550 1,553 453 363 695 419 16 5.326 
1942 2,049 2,131 945 484 638 4o6 3921 23 7.073 
19~ 2,701 2,924 1,662 ~~ 766 462 ~ ~ 9.~3 
19 2,8~ ~:~I 1,467 7~3 ttj~ 9.;6P 
1945 2,7 1 1,224 399 ~6~ 626 42 9,011 
1946 2,994 -~,286 1,468 411 4ol 671 49 9.742 
1947 3,788 ,110 2,048 487 429 390 684 43 11,979 

Value of each type as a percentage of total value 
(Percentage) 

1935-39 Av. 25.1 20.5 9-9 6.2 21.2 11.0 5.8 0.3 
19l!o 27.8 26.1 9-3 6.4 15.7 9.1 5.2 o.4 
1941 29-1 29.2 s.~ 6.8 13.0 7-9 5.2 0.3 
1942 29.0 30.1 13. 6.9 9-0 5-7 5.6 0.3 
19~ 28.0 30.3 17.2 ~-5 s.o 4.21 5·9 o.~ 19 29.2 31.0 15.1 .6 7.5 5.1 7-1 o. 
19~ 30.6 32.9 13.6 4.4 6.3 4.8 6.9 0.5 
19 30-7 ~-7 15.1 4.2 4.8 4.1 6.9 o.~ 
1947 31.6 .3 17.1 4.1 3.6 3.2 5-7 o. 

y Data for 194o-46 reviaed - 1947 data preliminary. 

zj Total value is sum of unrounded figurea. 



LM3-2 

The number of chickens on farm::; J:muary 1, 1947, totaled 475.4 million, 
10 percent less than a year earlier and the lowest since 1941. The n1lmber of 
turkeys on farms January 1, 1947 of 6.6 million was 22 percent less than a year 
e9.rlier and the smallest since 1939. Al thouP'.,h egg-feed price relationships hctve 
been below average, about as many chickens are likely to be raiced in 1947 as in 
1946 because of abundant feed supplies nnd better distribution of foeds. Inventory 
numbers are likely to bo little changed at the end of 1947. 

The total farn: inventory v':l.lue of meat anim.nls, milk cows, chickens and 
turkeys on J8.nuary l set a new high, estimated at 12 billion dollars. This ex
ceeded the previous record of January 1, 1946 by nearly 25 percent. The average 
inventory value per head for cattle, hoe;s, and sheep was the hiv.flest on record. 
The v&lue. of all cattle, estimated at 7.9 billion dollars, was the highest on 
record. The value of all cattle, estimated at 7.9 billion dollars, was 66 percent 
of the total inventory value of all livestock on farms. Milk cows accounted for 
32 percent of the total. The value of hogs on farms Janun.ry 1, estimated at 2 
billion dollars, was 17 percent of the total inventory valuo of livestock. 

The VFJ.lue of horses and mules at the first of 1947 accounted .for 7 percent 
of the farm value of all livestock, compo..red with an average of 32 percent in 
1935-39. The a.vera~;e farm value of l1orses at tho fir2t of 1947 vl3.s moderately 
gre'3.ter than a year earlier, but otherwise the lowest since 1933. 'I'he average 
value of mules VI'HS moderately below the peak at the first of 1944. 

Meat Animal Goals for 1947 

Official livos-':;ock production r-;o:J.ls for 19t~7 were announced in January. 
The goal for 1947 hoe; production calls for the farrowing of 9. 2 million sows 
in the spring. The December intentions report indicated only 8.6 million so".'S 
for farrowing. 'l'he beef.cattlo goal calls for ::t slauGhter of.34.5 million 
cattle and calves, o. near record. This would co.uso a. moderate rednction in beef 
cattle numbers in 1947 • The sheep g;o:J.l c•::J.lls for no further reduct ion in numbers 
in 1947. Achievt;>ment of -tno 194'1 goals would result in a production of ;n~n.t of 
around 23.4 billion pounds in 1947 and in a continued large meat production in 
1948. The 1947 prbduction vrould provide a civilian per cr.pita supply of around 
157 pounds of tn.eat-, 13 pounds per person :nore than in 1946. 

1947 Meat Production Around 4 Percent Above 
1946; Governm~t;1fu3(:rng Reduced 

Total meat production in 1947 is expected to be s.round 23 billion pounds 
(dressed meat basis) 1 about 1 billion pounds more than in 1946 and 5 billion 
pounds more than the 1937-41 uverago. Civilian meat supplL'fi in 19,17 probably 
will average around 150 to 155 pm.Jnds per person compo..rt::d with 144 pounds in 1946. !J 
j Uost, if not all of the 194 7 increase 1'!ill be in beef, production of vh ich may 

oe the.largest on record. Pork production is expected to be s1ir.htly less t.han 
the 10.3 billion pounds produced in 1946. Lamb and mutton prd>duction in each 
quarter is likely to be less than in comparable quarters of ~946. 

1/Estimates for 1946 are preliminary. Revised estimates of meat production 
and consumption for 1946 and other recent years vlill be ava ilo.ble in 
late April. 
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'!'able ').-Livestock by classes, United States, J.~muary_l,l94n-47 1/ 
-· 

--- --=- -- -- --- --- --- Ce.ttle ___ -- -- --- --- ---
=--- --=- ··Muk A.nimal_s __ --·: ·-- --- othe:.... :Animals----

Ycn:..·s : ~ows ·:neif'ers_: __ --; · Cows : 1ieifors: ·-·-: SteurS:Bul1c 
: 'rot.al : 2 : 1-2 : Heifer : 2 · 1-2 : Other : J. .. yr.: 1 yr. 
: .: years +: ye11I1S : calves : years : years : Calves: + : + 

-- -·:nwus. Thuus-. 'l'ho~ Thous.~o~ThollS:" -'l'hous:-,11ho1W. Thous --- -- -- -·-- ---1 

' 
19'-~o 68,309 24,,940 5,525 5,967 10,676 3,357 10,931S 5,283 1,62~ 
191~1 71' 7'5:> 25,453 5,676 6, 25!~ 11~ 366 . 3, 789 11,413 6,11? 1, 68~i 
1·)42 76,025 26,313 5,~89 6,63~) '12 ·~:78 4,055 1?.,21') 6,591') lJ 74\) .. 4-' ... J 

1()4 3 81,204. 27,138 6,067 7,035 i),980' 4,547 l3,23q 7,3Gl l, 837 
1)44 85,33h 27;7oh 6,352 7,201 1~-. ;·r;,l 4-,971 13,768 7,849 1,968 ),)C. 

1945 85,575 27,770 6,307 6,772 16,456 . 5,069 12,871 8, 3.29 1,999 
19h6 82,.434 26,695 5, 8o3 6,59) 16,319 !1 ,854 12,565 '7,71) 1,888 
1()1.~7 g/ 81,0)0 26,J 00 5,611 6,7)8 16,360 4,6)9 12,572 7' 1!1·9 1,841 

-- -=-- --. · ----------- --S11ocp-- --------------.-----
. ... - --·-- -- -- --· ----. ' ... --- --- --Years : All : On : .:>took .sheep 

~ sheep : Feed :Total-:- Lambu ___ -;-;-- Ono ·year aiiFO:re_r __ -
: : : =·-·~-Tes --: -w & 1:<: JiJwes -:-Bruns : Vlethers 

--. -:-if'hous. -T.iWus-:--Th-ous. -----rrhou-s:-T!lous. 'l1hous-:--rriJ.~ ~u:-s-. -.--- --- --- ---
1940 : 52,107 5,841 46,266 6,9'31 1,398 35,707 1,325 905 
1~41 :- )3, )20 6,479 47,h41 7' j11) 1, 1~22 36,419 1,379 876 
1942 56,::!13 6,867 49, 3!~6 7, e6l,. 1, '(78 37,361 1, l,.J+6 897 
1943 )5,1;0 6' 9'5h 48,196 / 8 1,6113 ·37,303 1, 1~31J. 888 o,92 
1944 '50,782 6,'512 41.,., 270 6,lh2 1,'951 33,9')1 1,31:5 841 
'1945 4.6, 520 6,911 39,609 4,782 1,513 31,280 1,264 770 
1946 h2,h36 6, 837_ 35,599 4, 773 1,533 27,68ri 1,100 513 
1')47 ~I 38,)71 6,029 32,51+2 i+' 323 1, ~~51" 25, 31+0 1,011 1~17' 

. . -- -=- --- -- Ross -- ----. -.;- ----uorses and. Mul"es- -- -.-
=-- -=--- --=---o-mc.mth -+--=--- --: ·- 2--=--- ·---:· -.---

Years : Total : Under :- Sows&-:-Other- 'rota1 : years : 1 - 2 : · Under 
: : 6 mo. : Gilts : : : t : . years : 1 yr. 

-- -:-'1~ -'l'hous:-·--'IhouS. · 'rlwus-:--Tho~ 'fihous-. --Thqus. ~u~ --- ---
l~)hl) Gl,l65 30,011.4 9,413 21,708 lh,478 13,000 724 7511· 
1941 ~)4' 353 26,328 8,565 19;460 11~, lOh 12,65J 722 731 
1942 60,607 31,090 10,699 18,818 13,6)5 12,3hti 676 633 
1943 73,881 38, !~OJ 13,334 22, 11J.6 13,231 12,117. 600 5lh 
19h4 83,741 l-t2, 337 10,825 30,')79 12,613 11,668 !~83 462 
1945 )9,331 27,212 9,223 22,896 11,950 11,116 434 400 
1946 61,301 30,035 9, 4-11 21, 8~)5 11,063 10,392 366 305 
194-7 g/ 56,901 26,839 9,637 20,425 10,024 9,477 292 '255 

. rr Imta for 19ml-46 are revie"ed-- ---- -- -- -- -- --. - -
g/ Preliminary. 



LMS-2 ~11 .. 

Total meat outuut in the sec0.nd. and third ·qu;'J.rters of 1947 will be 
considnrabl;y!·t;ren.ter than in ·the.s.::urH3 quarters of 19l+6, He11.t ontyut ;-ms vcr.y 
small clurins Juno, September, t::.nd e::trly ')ctober lant year vrhen TJroducers 
sharply reduced mfl.rlcetinrss of li ves+,ock because of :price uncortrd ntioso :Reef 
production during the second, nnd third quarters of 1947 ivill be; larger thnn a 
year ar~o, reflecting the· incrc::ased :aumbers of cattle being fed for market.,. 

· H6wever, a smaller production of i)ork is in prQspect. for t!J.e second ~mel third 
· quflrters this .Yertr compa.red l!Ji th lasto ... 

.. T.otal meat :produc'tion in the fourth quarter of 1947 is O}::Pecteq. to be 
at ·least as ·large a9., i.'n the fourth rytiarter of 1946. Slaw:hter of grass ca ttlo 
is expected to be large ·on tho bn:d·s of the numb.er now on farms and r<-l.nch.es. 
sia~e:}?.t8r of...ca . .ttle in the fourth OU0·rter· o.f· 1947 wi-ll ·b·e except;lonally lar~e 
if cattlemen, reduc·e· breed.int;'; stocl;: to any extent. Ho·g sln.u.--;hter in the :fourth 
q_u11.rter.of 191.~7 \Jill 'be as· iirf;.e as or lar~er than n .voo.r eru·lier if fn.r1aers 1 

breedinE~ :i.ritentions for s.)rine farrow are borne out. 

. Moo. t exports from the United Sta to~ are expected to be· sll.nr:o~Y reducecl 
in 1947. Qonunodii;y CrA<li t Oor·Jorat:i.on "Urchar-es of mea·t for cxpo1-'t in F)~i·6 
totaled arOund 64o million pounds (dressed meat basis) •. In 11.cldition,.~CO 
stocks of me.:;J.;t wore liquidated ~nd trw Army .. transferred surplus ca~ned mc.<:J.t · 
to TJl!lRllA for relief fecdint; abrond. Virtuf\lly all of the ment pl1!1.Chnsed b,v 
000 'last. ;;r(:.ar came out Of Janunr,y-J1me productio:n. 000 has ~JUrCik9.SCd i.rer;y 
little. ·m~a.t since ·.:tune 1946. The United. States has· alloc(l.ted 115 mi.lHoR 
pounds of.meat. and mea.t p:rodU:cts for commerciEJ.l export in th<? first ctunrt·er·. or' 
1947~ · E:jeport .. licensing fl.nddOmcstic allocation of mortt n.ro <:l)!.thorized under 
the Second \var Powers Act.. 'This :J..<~thori t.y will eXl)ire f.farch. 31,. nnl.~r,s extended 
by Oont;ress.. :. .. · ·. 

Purc£~ses .of mefl.t· by -thf=i Armod fo~~.es, Vet·eri=J.ns Admintstr8.tion, WEJ..r · 
Shi:ppfn~·. Admini s-t·rati'C)n,.:Pubiic Hea~ th. Ser"?'ice. and· Mar.ine 'rio q)i t~l~ in :1947 
rriei,Y. be nod.era.telJr les·s thnri .th~ 194.6 ')Uro~P;ses of 87·o· r.d_l)ion ··)Q~ds.; c1.ressed · · 
meat q~~-~i s. ' ;o,. 

·:·. 

Pork Stocks Continue Low 

Total stocks of mefl.t :::~.ncl ·ed:i. ble off.A.ls· ·in commerci'rd cold-s.torr> . .c;e honses 
and meat.-:-pach.'"ing ;.)I<'.ht~r·on Febi"1.1ary 1 · tot,a~ed 713 mi11:ion -~Jcrim.ds, 82 ,.m~llion 
le~s than· tl:e· :191-~2-...ll-6 ti.Verfi,P.;e f'tl:r: .. thn.t date.. Most 'of the reduction was in . 
pork.· Fork stocks u·f'rua.lly· account. for 66 :p·ercent of 'tottl.l" stocks Febru::J.r,y 1, 
but· this .year were. only· 54· percent. Pork stacks in stornr;:e February + -totaled 
388 million pounds, 27 :percent sno.ller:;than,. average ~nd smali relative to 
current :9rod~ctiqn. · Potk 'stocl<s ·.reached .a ·,r~cord low in October· folloyJ:\:11{'; 
vdry .lnrge v;;i.~hdra.w<1.;ls from sto:r[y~e 'in .Jul,y..,.September. Tho Noveniber-Janu~.ry· 
into..;..s.to:ra~se: movc,ment ivas T percent· mor:e thp..n a year· enrLter,. but .4 per-cent 
less tho.ii avero . .so .for th&·period. Por;k stora,o:e sto6ks unualiy accunn;tlatc .. 
in Novcm~qr:-:Feb!'U9.:ry. Net w:i. thd1\iivo.ls frpm·.storage· usun.ny·o.ccur· during 
M'i:i.rch-Octoberand are heaviest in July-Septem'berc 

Febru,:uy 1 stocks of beef totaled 179 million· ·)O<:nc'.s, n.rout the same a.s 
a year earlier, but materially al)ove avern.r,e. Beef stoc1:s nsuall.v rench a 
seasonal ~eak in January or Febn\'J.ry and tJ. snn.son[1.J. lov.r :1.bout August. 



FEBRUfJIT 1947 - 12 -

SEASONAL VARIATION Dr PRICES OF MEAT PJ'ID MEAT 'ANIMA!JS '. 

Retail Meat 

Seasonal changes in retail meat prices usually ere not great and probably 
correspond roughly to the cost of storing meat fram months of high production to 
months of low production. The maximum seasonal variation in the retail price for 
all meat (including beef 1 veal, lamb and mutton1 edible offals and pork prcxlucts, 
less lard), for the years 1922-41 adjusted for trend, was 7 percent,--frcm 97.4 per
cent of the yearly average in March to 104•3 percent of the yearly average in 
September. Retail prices tend to reach a low far the year in February a1ld March, 
lagging a month or two behind the peale in meat production and the usual low in 
catt};e, hog and calf lu'ices. The low in most years occurs during Lent. Prices tend 
to increase throughout the April-August. period, reaching seasonal highs in the 
late summer and early fall. 

Retail pork prices are seasonally low in December-February. Pric~s usually 
are highest in September, and then tend to fall as supplies increase with the 
marketings of spring pigs. 

Seasonal changes in retail prices of good grade beef are similar to those in 
pork prices. The maximum seasonal variation in monthly prices of good-grade beef 
for the years 1922-41 was slightly less than fo!' pork. Beef prices at retail tend 
to be lowest in March and reach a peak for the year in September. Prices usually 
decline rather sharply in October and November, and continue downward at a slower 
rate through February. 

Monthly var:tations in retail lamb prices m~e more pronounced ,than for any of 
the other meats. ·Average retail lamb prices reach a peak most often in June, "''hen 
old-crop fed lambs have largely been marketed and before spring lambs are marketed 
in volume, Retail lamb prices, although'teritlr~ to decline after June, remain above 
average through September. Prices usually reach the seasonal low in December, one 
or two months after marketings of lambs reach their usual :peak for the ·:year. 

Heat AnimD.ls 

Prices of meat animals as a group tend to be seasonally high in July-Se:ptem
Jer and seasonally low. in December-January. The peak usually occurs in September 
1nd a secondary peak is reached usually in March 6r April. Variations by species1 

md by classes and grades, show contrasting trends. (See table 6) • 

Prices received by farmers for hogs usually are seasonally high in September, 
correspondi11.g to the usual low in hog marketings·. Prices usualzy decline sharply iri 
Novembery and most often reach a .low point·for the year in December. After December 
:prices tend to rise as slaughter declines, reaching a secondary peak in March or 
April. Prices tend tc weaken in May and June when marketings of fall :pigs are great. 
est but usually begin to rise again in July., 
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Figure 2. 

Seasonal price variations in beef and pork are similar. Prices of both 
beef and pork tend to be low in December-April and usually reach their peaks in Sept
ember. The seasonal variation in retail pork prices is slightly wider than in retail 
beef prices, but less than in retail prices of lamb cuts. Lamb prires tend to be 
highest in May-July, before spring lambs are marketed in large volume. 
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Seasonal price variations for barrows and gilts and for smvs at Chicago are 
similar to those fell· average farm prices of all hogs. Prices for butcher hogs and 
~-,ows show simllm· seasonal variation, even though sow marketings are seasonally high
eot in July-September, when prices are usually tho highest for the yeEr. 

Se::tsonaJ. changes in prices of Corn Bolt 1JGef steers usually shmv ltttle reJ.a
'~jon to son.::;onal changes in marlwtings. 1/ Prices of choice anrl prire and·of good 
g2.·ade duuejlter steers tend to be highest in Sfptember-October when marketings at 
Cl!icac;o a.co above averuge. At that timo totaJ. production and stocks of all meat are 
nr :::r th•:•i:: annual low points. Prices of common steers at Cll:l.cago tend to reach a 
h_;_gh f'ot· the year in Mo.y vrhen murkeUngs of lovr-grade ca btle from all areas of tho 
Unit..:d States D.l.'O small and demand for steers fo:c grazing is strong. Average f0eder 
steers ar0 roughly comparable with common grade slaugh tor steers and show similar 
seasonal price changes. Prices of medium grade steers shmv little seasonal variation 
throughout the year. 

Monthly changes in veal calf prices (farm basis) show a closer relationship 
to monthly changes in marketinc;s than d.o cattle. Marketings of vec.l calves are be
low average in January-F'e.bruary when pricc:s are at O.L' near the usual high. V0al calf 
slau(.;h ter j_ncn:ases materially after February, foJ.lowing tho spring increase in milk 
cow freshening. Veal slaughter usually reaches a peale in May. The increased market
ings afl:.er }i'el;ruu.ry are accompanied by a seasonal decl:lne in pr1ces which usually ·' 
rene}; a low jn June. Veal calf prices usually rise sharr;ly in August and September. 
But, 1vi th the October secondary peak j_n calf slaughter, prices tend to fall, reach
ing an annual low moot often in December. 

Prices of Jambs tend to :reach a peo.lc for tho year in April or May when market
ings of early spring lambs are just getting under -way in volume and the volume of 
marketings of all lambs is below average. I,,:mb slaughter is usually the smallest 
for tho year in April. J:i\::d lmnbs mar·kct,;d .i.n 1\prj_l and May gonc.,ra:;_ly are of good to 
choice grades, having boon fed for a long po:r·.iod. l'rices of lambs tend to fall rat.h~ 
er ·sharply after June as mar-ket:lngs of now-c:cop lambs increase. Prices reach a low 
for the year most often in Octol!G:r.·, vrhen lamb slaughter is usually at a peak. !)rices 
of lambs tend to show a relatively slJght coasonal :Lncreaoe :tn November through Feb
ruary, but usually increase more sharply .i.n M:c~rch. 

Seasonal variations in prices .coceived by farmers for sheep are similar to 
those for lambs but tend to be more pronounced. 'I'he increase from the usual October 
or November lows to a peak which moGt often occurs in April :is relatJvely greater. 
(The peak in prices of lamb c t end.s to occur most of ten in Hay) . Changes in sheep 
marketings partly explain tho monthly variations j_n sheep prices. Sheep slaughter is 
usually lowest in March or April and highest j_n October, with slaughter at a high 
level in both September ancl NOvember. 



Table 6.- Index nllii1bers of seasonal variation in prices of mes.t-anilrals and r;.cat. 1922-41 1J 
(Monthly average for calendar year - 100) 

Item Jan. Feb. Mar. ..!·l.pr • : t-ay June Ju:!-y Aug. ;sept. Oct. 
----.. 

: Nev. ; Dee;. 

·l 
( 

' ·' 

Meat Aniua1s --- -- -, 

Ho;:-:s1 
u. s. farm basis : 94:.2 
Chicago a 

l3arrows and e;ilts y: 94.3 
Sows y : 95.'7' 

Beef cattle: 
U. S. fr r'T-. "t1s.s is 

Corr. Belt Beef Steer3_, : 
C!1icr~go: 

Choice and prirle 
Goocl 
l1'ied.iun 
Co!T'.r.lO:tl 

F?eder -a~c. Et;,ol::ei:-
s .;..e..,r"' K ,,.., ·,._I 

v t;: L.,...l - uv. ~ 

Veal Ce.lves: 
u. S. f::trm basis 

Sheen: 
U o S • fs. rm bus is 

Lambs: 
Uo So far~ basis 

All meat a.r,L:;~,::.s y': 

97.5 

103.3 
100.5 

Q'l Q 
"""'~....., 

l01o3 

1C2.S 

101.1 

10,'.5 

9;)~1 

:,'3.2 

98.1 

97.3 
9S.e 

98 .• 4 

99.1 
98.2 
9f3.3 

100.6 

103.6 

103.,9 

105.5 

10?.,2 
9~· .4 

102.2 

100.,5 
103o1 

101.5 

93.:~ 

98.L~ 

99.7 
105.~± 

109.2 

103.1 

109.4 

105o7 
101.7 

100.0 

98.3 
101.0 

98.3 

99.1 
9~ .9 

103.5 104 .. 1 

sc:.s 
9G.8 

lCO.O 
l04 .~' 

108.,1 

l r,n -o V\J .,_. 

110.8 

106.4 

Q.' ') 
u z:e'--' 

06.6 
101.4 
107.4 

l07o0 

98.0 

1 :)6 .2 

lCF.5 

97s8 

100.3 
oa r-
...... ..., .... 

102.7 

.. 
~~9~~-J ·-- 9~ .:) 
lOl.? 
10387 

98g7 

97 ~3 

99.4, 

104:~6 

104..9 

105.'7 
1·:)0.7 

102.2 

98.1 
1oo.o 
1G2a0 
Ioo.J 

sr:.s 

9'7 ... : .f 
96o2 

99.7 

107.1 

108.0 
101.5 

lOC.9 

100.3 
101.,6 
100.0 

9C:.1 

9e.o 

:. J3n4 

94.6 

95e6 

no.o -
110.8 
107.2 

100.2 

104~0 

104.0 
100.6 

94.5 

94 0 4 

ltJ2,.9 

94.7 

95.9 
102.0 lcl.l lJ0.2 102.0 102.~ 10:.o 

... .:.tec:..,_9 .J.1.ll ....-L v:.. ...... ""''--' reV:::':.l aSlo 

103.3 

101.5 
10~.2 

98.2 

105 .. 1 
IOI:4 
100.1 

93.8 

94 .. 6 

101 .. 9 

90 .. 4 

94:c5 
10Je4 

94.7 

93.1 
97.1 

9.S.R 

104.4 
102.3 

98o2 
TI:9 

95.6 

98.2 

93.8 

94.6 
S5 .6 

89.4 -
91.1 
9Z.4 

95.0 

103.'7 
100.2 

?8 .. 2 
3c. :~ 

94.5 

J-:.2 

;15.5 

?5.2 
S4.1 

j.~ r,"- ''~ 't<>d S.;..n+nc "-~ ·1 b · • c 6/ --
P 1r ~l l· r··· • 0 7 0 °6 9 Q7 (:' 0 7 ~ C\~t ') 6 CJ 1'\ 101 8 1"3 " 1·",- 8 lOA 7 lC1 0 g~. '3 _Or.o..., eX,_, • J. ... ~ . .; e ....; e ...., •·J v o·.) ._, • .:_. .... ~•G _...e- \.. O""r ·JVe ... "Xo . ~ Cl•O 

Beef, good E;rade : 98.9 98.0 97.5 98.5 S9.0 100.4:: 102.3 102o3 lOZ.5 101..3 99.5 9J.6 
Lamp : 'J7.8 97.13 ~ 100.9 103.0 105.6 104.,8 10.·0 101~3 98.1 36,.1 9S.3 
All me~, ts 7/ : 93.2 S7 .5 ~ 92 a? 99.0 100.-: 101.9 1C2.8 10~.3 1C? ~5 99.9 97 o9 

1-' 
'-" ,, 

!7 Aven.ge of re.tic-3 of c"-ctn.[cl -r'ri;·.es to 12 month !n()Vin:::-~azec:eritered, e.d.~'.1sf0d m '-total 1~ 20-G m;d to el ur:fnate abncr
rw.l fluctuations. 2/ A7v-.ge :.~.11 'Neiz,Lt::l a'bove 200j(• '!;;/All v;eig!!tsc 4/ 1925--'!:1 .-.1: ·:.·ei2hts an:. ;:ndes. y Calculated 
friJill index numbers or "'l'i.;Gs recei•r.:;C. ':.:;;r far..,erc :or -r:~ca ~ anilffil::; inclu•~i~: ::o:;s, OE>e:~ 0' ttle, veo.l calves, snee;:> a::1d JBrts .. 
y Prines renorteci. in ~T3' A ~~is c. Jut. 57 6, Fric0 Sl•:--B:~~s _::Jet<neen Farmers an'\ Go..-s•.r:::.~rs .:·or ~oo~ Prodn·.~ts 19}3-4:4_, aLd ::-e
~Jrds used ir prer:J.r';tlon o~ '-~::.st re~ort. '!./ C;,lcu~"'teCl •.~·on value ?fa "I:!ar.c-::E"t !~··:·-,,t•· _:::>~· ''C:e~·. 7.?8:_, T)OEk, lam·, nutt:m 
:-..n::l edible offals ·:rel::)-,+·.:-::1. :,y a';erage :orlsc~.;:d:lon \C:-::::lud1ng Jard) 1n 193o-3J. l{C;O)ort.:;c ~-r. :,S"JA ~.:.3·~. Pub. ~To. 575. 
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Item 

Cattle and calves , 

- 16-

Livestock prices per 100 pounds(exoept where noted), marketingB 
and slaughter statistics, by species, January, 1947 with 

oanparisons 
PRICES . 

1946 

.o!. 1. 

Beef steers sold out of first 
heBie, Chicago: 
Choice and prime ••••••••••••••••••••••• 12.01 17.05 11:.30 20,24 17.81 31·09 28.o8 
Good .................................. . 
Medium ........ · ........................ : 

10.52 15.]3 16,00 19.32 16.51 25.28 23.93 
8.94 13.B? 14.12 17.36 14.80 20,81 20.44 

camncn ••••• · .••••••••.••••.•••••••••••• =.-..,.;~17rt:·.5t-~11~.§2~_____.1;:r1·t~~.....;1i*J. ·.lb-----T.ur.86~-~14~.6:;:;:8-~li~~·:~8~5 _ 
All grades ••.•••••••••••••••••••.••••• '.___;:~o li;-r,.-_ --il~5·:3..r---fr.!6~·.-r-. ---r.l9~-r.-----;l6rr,-:.,·?,f:49 ---;2r3 ·.l9r.!r-~--T.-i---

Good grade oow-s, Chicago , ....... , • , ••• , • : 7.3 l3. lli 15. lli OI Ib li8 
VeE>.leret Gd. I'I.Ild ch., Chicago ........... : 10,34 14.86 15,12 16.87 14,78 20.13 24.58 
Stocker and faoder s-teers I 

Kaneae City ·•••·••••••••••••••••••••••• 8,36 11.78 13.07 15.69 13.56 17.63 17.68 
;:v, price received by farmers: 

Beef cattle .. "......................... 7.41 10,80 12.10 1/15.10 n.eQ 17.40 17 ·30 
Vt>~\l calves .. .......................... 8.72 12.50 13.20 ~/15.40 13;60 17.40 18.00 

Hoes 
A.v. market price, Chicago: 

Barrows and gilts •••••••••.•••••••••••• 13.77 14.75 18.42 14,79 23.19 22.85 
Sows .................................. ·--.,--;;;;-~12;:-:·•.,;.:;75,___~113r;.:•,fl99,_.~1;;.~4;'3':<-1-~l;r.4;;;•02~----;;2Q~,:.;.67~,-_..;:l9if.!'T.26::--All purchases ••••••• • ••••••••.•••••••• :, __ 7.~.:•:..<9~7 _ __..:1::.3~·.:..57L-_.....::.li.:;;:b5::::..,..._....:1::8:.:.•.:.;1j:o::..__.....::.lli.:.:•:..~.7=.2 --~22::.;·:.::81:L-_ _..::.2:::2::.4:,5:.__ 

Av. price received by farmers : 
for hogs •.•••.•••••••••••.•.•.•.••••••• 7.59 13.10 14,00 l/17.30 14.10 22.70 21,80 

Av. price received by fro'Dlers : 
for corn,cents per bushel ............. 1 62.9 113.3 109.7 .!/1~1.~ 110,0 122,0 

Bog-corn pr.ice ratio, U.S. 2/ ........... : 12.8 11,6 12.8 12.5 12.8 18,6 
Sheep and Lambe -
Lambe, gd.. and ch., Chicago ............. : 9.82 15.22 15.48 18,65 14.89 23.41 
Feeding lambs, _sd. & ch., Qnaha ......... : 8.70 12.70 ~/14.17 ~/16.46 14.46 18.00 
Ewes, gd.. and ch., Chicago ............. : 4.43 6.89 7.69 8.25 7.26 7.61 
Av. price received by farmers: 1 

Sheep ................................. : 4.20 6.00 6.40 1/ 7.30 6.36 7.58 
Lambs .. • .. • .. .. .. • .. .. .. .. • .. • .. .. • .. .. · 8.28 12.50 13.00. ~/15.40 13.00. 18.60 

Meat 
~seale, Chicago: : 

Steer beef, carcass (good, 500-600 lbe): 
Composite hog products •••••.•••••••••• : 
Lamb carcasses (good, 30-40 1ba.) ••••• : 

B.L.S. indeiC retail nrsat prices 1¥/ .',. ... : 
Index income of industrial workers 1 
~ c 100 ......................... : 

16.09 
11.07 
17.11 

100.9 

vee oc 
I Unit I 

Meat-animal marketings r 1 
Index numbers (·1935'-39=100) ••• ; : -

Stocker and Fe~der ehipfuents to 
8 Cam .Belt Slateat: 
Cattle and Calves •••••••••••••• :Thous,t 
Sheep and Lambe •••••••••••••••• : 11 

Slaughter under Federal Inspection: 
Ntunbera : • : 

109 

Cattle . . . . . . . . • . • . . . • . . .• . . . • . • . " 
Cal vee .•. , ...•.•.•...•. , . , . , , , . . 11 

Sheep and Lamb a , • , . , • , , , ••.• , , • , 11 

Hoge •.•••••.•••••••••••••••••.•• 11 

: 9,999 
: 5,571 
117,609 
141,225 

Average live-weight: : 
Cattle .......................... . lb. I 
Calves .......................... . .. 
Sheep and Lambe •••••••••·••••••• " 
Hoge ............................ " 

Meat Production: I 

933 
191 

86 
234 

Beef ••••••••••••••••••••••••• , • IM1l.lb.: 5,002 
Veal ••••.••••••••••••••••••••••• " 11 597 

" " 710 
II I 5,530 

II It 

II 11 

II tl 

19.88 
14.69 
23.68 

129.9 

2,28o 
3,357 

13,960 
7,770 

21,876 
69,017 

924 
218 
89 

244 

6,655 
9a6 
Bat 

9,456 

19.88 
).4.80 
23.68 

l31.1 . 

149 

2,555 
3,4511 

14,538 
7,020 

21,220 
40,960 

948' 
214 
94 

265 

7,240 
823 
913 

6,387 

27,81 
20.37 
3l.o8 

161.3 

2,935 
3.212 

11,413 
5,830 

19,897 
44,394 

943 
199 
94 

255 

5,666 
641 

6,~~ 

19.88 
14.82 
23.68 

131.4 

144 

97 
.102 

1,012 
440 

1,440 
4~9U 

974 
176 
101 
258 

515 
42 
66 

747 

179 
397 

19 
689 

38.72 
26.82 
37·54 

197.8 

00.7 

161 

233 
121 

1,352 
591 

1,346 
5,133 

922 
2o4 

2~~ .. 

641 
65 
59 

728 

156 
276 

17 
554 

121.0 
18.0 

23.23 
19.45 
8.0, 

7.63 
19.00 

154 
171 

~i~ 
2.11 95 
2. 253 

2.11 659 
2.1 59 2 66 
2./790 

179 
388 

17 
713 
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