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Production of meat pt'Obably will be samswha.t greater in 1947 than in 1946, but all of the 
increase 'Will be beef and veal. Production of park in the first 8 months of 1947 is expected to 
be smaller than a year earlier. Output in the last 4 months, havever, ll!BJ" equal or exceed that 
of 1946 since pt'esent indications point to a moderately larger Spt'ing pig croll than last year. 
Production of lamb and mutton will be considerabl;r mna11er in 1947 than in 1946, because of a 
smaller lamb crop. 

Meat supplies per person are expected to be greater during the rema.inder of 1947 than in 
the same period of 1946. But consumer demand for meat pt'Obably is at an all-time high. Con
sumption of meat per person during the first quarter of 1947 was the greatest for the period in 
at least 35 years. Frcm last October through March, livestock and meat pt'ices have been the 
highest ever recorded. 

Prices of meat and meat-animals in gen,.,ral are san.ewha.t higher than nor.ma.lly woul.d be 
expected in relation to such factors as consumer spending paver, meat pt'oduction, and meat ex
J?orts. Same seasonal decline in pt'ices is anticipated this fall. If' a general decline in busi
ness activity occurs this summer or fall, pt'ices of all meat animals and meats will drop con
siderabl;r. 

Hog prices usuall;r increase moderately f:ram Jul;r through September as slaughter falls 
off, but pt'ices mey not increase during that period this year. Cattle pt'icea mey decline dur
ing the summer as marketings increase, and are likel;r to decline further by early fall when 
marketings of grass-fed cattle reach a seasonal peak. 

On April 1, 13 percent more beef cattle were on feed for market in the Corn Belt than 
on A:Pt'll 1 last year. The number was around 200,000 greater than a year earlier but about. 
150,000 less than on A:Pl'll 1, 1945. OnJ.;r a relatively small number of long-fed cattle were 
on feed Apt'il l. A larger-than-usual proportion of the fed cattle marketed this season have 
been on feed for a relatively short time. Demand for feeder and stocker cattle :Pt'Obabl;v will 
continue strong far the next fw months. 

High hog prices in relation to cam. prices since November probably have encow.'8ged. 
producers to breed more save far both spring and fall farrowing than a year ago. A 6-percent 
increase in the number of sows to be bred for S:Pl'ing farrowing was indicated last December. 
Based on past relationships of hog-corn price ratios during the breeding season and the number 
of sows farrowing, a relatively larger increase over a year ago woul.d be expected 1n fall far-
rowings than in spring farrowings. · 

(For release April 24, p.m.) 
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OUT LOCK 
• 

~ .. fe~t_ supplies, both tot~1 nncl pvr cnpi b,· pror,11~0 to he ln.rgor durinr: the 
inder of the ye~r th~n in i:;h.e same ,podod of 194-C, .'md cord.!l.cr~~bly ].('..rc..;r 
uvvr~q5e. In the second nnd third quurtrc~rs of th :1.::: ye.":Lr domustic supplica 

c likely to be somewhr-,t grca.t·Gr tlwn in 1916. In tlw fourt;.'l-:l qno.rter, tot·\l 
r~t su;_.;plies nre expected to bo as ltu·ge as or lr?.rger. thtul in tho fourth qu[l.rtt:r 

lHtlG whEm rnoo.t product.ion ~.'t'.s o.bout tho b .. r gost for t."le pc-lriod. in recent y'3:trs. 
t supplies this yenr probahly will not be larg;e onourc)1 to cr .. uso mo~tt pricen to 
cline r;1o.tcri::\l.ly unless coneumors' .~nco"nes f~:.lJ fro·rri current high lmrels, 

/ 

Beef :-;.nd-ve~~l w:L'll provide. t'.. la:rt/~r-than-usunl prolportion of the mo:,t 
for thf.l rem."1.inder or: the· yer·.r. The totn.l numbGr· of' c~: .. ttle on fr.rms o.t t.hc 

eginning of 1947 wns only 5 percent loRs than the l94o por.k,· end a nc· r-rccord 
o-f cattle haife been on feud i'or m:o •. rket. Beef nnri veo.J. production durinG 

9·l7 'H1 :.-, whole is likely to be 'Hi to 50 p(~r<Hmt L~reater thrm the 19;~7-t.J. nvor~\ge 
f a.z billion pounds~ 

Tho 19,1:7 per onpitf.l. c:i.vilir~.n supply of pork prolxcbly ·,vill l:Jo n'bo11t o.s J.a:rge 
1946 despite a smP.ller productton. F;xports of porJc will be mnterblly loss 

in 1946. Civilian por cir:.pj.ta supplies fJf pork .in Hl4.6 woro gronter t:hc.n in 
945 but were below those of 1943 or H44. Pork will he rc-3l::ttively less plEmtii'ul 

the third qu.<trt6r cf tho ,yo·.J.r UJ1 .. n in ·oithnr tha second or tho fourth qunrtor. 

~~\mb nnd mutton pro~uotior.t in· 19';.? rnSly be r-:,s n1uch r~s 20 percc..~nt buJ.o,l.r 194·6 
smnller lnmb.. crop in prospnctJ Qnd sm:.::llor Ol;O slo.ug;htr-,r. 

·Exports of nt~;r,t <.luring; . .AprU-,J'uno thic year prob:~'hl;y will b() rmd.;eri'l.lly less 
tho 500 million pounds exported in April-Juno lr,:.;t yr;~lr •. Tho Govc:rmn8nt will 

to nlloco.te, me::'t for: cx:.port under th8 Decontrol Act of' 19•17 v.rhj_ch wr1s. 
by tho PreJj.dcmt; H::.rch 31. Authority to license food for oxpor+: 1;xpj.rcs 

me :501 1947. ,ME:n.t o~port '-~lloctd;ions for the ~.E:cond qu~rtrc:r oi' H1<17 (oxc'J.udin~ 
:i.pmonts to territories) nmount to 15G million pounds, compr~red ·with o.n. •tlloe .. tion 
· ·t}to first quarter of' 142 million pounds .dressed mont b,r.<sis, The April-Juno 

lloc:.-..tion :tor the Uni'tcd Kingd.otr is ~\rj m:i.llJ.O!'l pounds. 1'To pork is includod. i'Aost 
f tho beef' to be shipped will be in C':\rCru~s form. 

Por C''tpitf'l ci.viU::m meltt co::J.sumption during thu .t'irs~~ quo.rtcr of 191'7 
bt~bly WD.S thq greatest tor '\:;hn.t period in o.t le~~ .. st :_?,5 J"Oflr,io . 'l'otnl mea.t 

eduction during ,Janu::try-Mnrch is eGtim~.tted to h:=" .. ve br9en ~\.bout oquo.l to prod11c+ion ... 
ing J::muury..;M·;,rch 1946. Incroc~sos in production of' beef' <.1.nd voo.l about offset · 

educud output of pork, lamb, r.·.!in. mutton •. ·Exports, shipments, ::md milit~:~ry . 
tasGs of mo~d;' in Jnnuary-J./brch were Il'Jo..tC7ri,·•lly lt3ss th:~h n yo:'.r cn.rl iur • 



Hog Sle.ughter to be Less This Spring 
and Stl.m.rner Thfl:n Iast- --
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Hog slaughter durhog April-September :probably will be around 5 percent less 
than a year earlier. Total slanghter during January .. March 191+'( apparently was 
moderately small$r than a yoer earlier. Hog slaughter will be seasonally small 
during August-September, but ma.y increase more than usual after September, when this 
year 1 s sprine pie crop is marketed, Slaughter in October-December arid through the 
first 9 months of 1948 probably will exceed that of the current marketing year. The 
total piBs oaved in 191~7 will be. larger than the 83 million pigs saved in 1946 • ' 

In Nnrch and early April, hogs slaughtered under Federal, inspection averaged 
slightly hoavi.or than a year earlier. $laughter weights of hogs probab1y will eon~ 
t1nue heavier tho.n last yero~ through the summer because of the high hog prices and 
large feed . supplies. For several months before March, hm-rever, hogs were slaughter. 
ed at lighter w·oif3hts than a year earlier. But for several months, the y:teld of 
lard per hog and per 100 pounds has been greater than last year. The yield of pork 
per hog has been less than a year ago but is still abovo prewar. 

Price.s of hogs usually increase modf:.lrately after June as slaughter declines. 
Prices may not follow a oimilar seasonal trend this year, particularly if· demand for 
meat weakens. However, meat and mcat-anima1 prices as a ·whole are higher than nor
mally would be expected from :past relationships with such factors as consUiller e.x:.: I' 

penditures, meat production,and meat expvrts. During October-December a more
than-seasonal reduction in hog prices io in .prospect because of a greater-than
usual increase in :marltetings. 

Priceo of hogs and pork at wholesale. reached :_cw tettl-~::~ in early March when 
marketings of J-946 spring pigs were about ended and declined mod0rately dilring late 
March and early· April. The average price for all hogs at Chicago during the week 
ended March 1 was $28.24. pDr hundred potmds, compared with $24.64. for the week which 
ended November. 30, shortly after price decontrol. The highest weekly average reach~ 
ed during the' post-World War I period. was $22.25 for the week which ended July 26, 
1919. 

\ 

New support prices fo~ hogs for .the period April 1 through September 30,1947 
were announced by the Depal'tment of Agriculture. ,The new support pl'ioes are based. 
on an annual average of $15.60 r··>c ·100 pounds at Chicago for good and chpice butcher 
hogs. The support vro::l,os sea.j3onally, ranging from $15.25 in May to· $17.25 in 
Se:ptembel'. new supports WQre announced because of recent sharp advances in the 
index of J?rfces paid. by farmers, including interest and taxes (the parity index). 
This index rove 22 points, or 11 percent, from October: 15, 19!~6 to March 15, 1947 
when it was 229 (August 1909 -September 1914 = 100). The parity price• for hogs 
on March 15 was $16.60 per hundred 'POUnds. Support pric·es for hogs for the, period 
October 1, 1947 to Mor?P. 30, 1948 are to be dete:cmine,d on the ·oasis of september 15 
parity. 

Mol'O Cattle ~ Feod '.Than ~ Year· .[\go 

Corn Belt farmers harJ. 13 :percent more beef cattle on grain feed for market 
April 1 than a year earlier, despite that fed oattJ.,e marketings during January-Marc 
probably were a record, for that period. Only a rGlatively small number of long-fed 
cattle wore on feed April 1. Supplies of :pl'ime and c.004.ce cattle JIJEJ:Y continue sma 
through s~ring, althot~h numbers ~drwill ~e seasonally during the next 
few months. Slaughter o:f' good and medium. grade :fed cattle is likely to continue 
very large. 
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Table .1. - Cattle on feed in Corn Belt States, Jn.nu~u·y· l, and April 1, 
r_md stockt;r n:nd f'Eioclor shipmcntr., ,Trmnnry-Mrtrch, 1016-47 

-~--:--_ __,_ -------- ~-,. . ----;--- ----- ~- ... 
; Stocker ,_,nd fcGdor ·: co.t.t.lc on IOOCl 'APr:i:l.l 

states. and Co.t-f:J.c OXi .foGd shiplnen.ts t;O 8 Corn- u.s pt)rC0nt"{l;8: of' 
B.oeio11;s J:u1uary_j __ ____0-iGlt St•.1tcs, J:<r:.-M'J.r. provi~s yc5:;!____ -· 

: 1945 :. 1046 : 19sc7 · 1945 : 1946 1917 : 1845 : 19<16 : HH 7 
-~: •='-rho us'· TEoi'i'S'":" 'Th ous. N'unbcr--'" Nu'm"""b_e_r-Nurnbclr --p;;)iccrrt Pc rccrrfPcrc-0nt 

rn1io : ·1o2 101 120 8,033 11,914 
1nrtiaru1 156 lG5 183 20,048 15,862 
Illinois 178 454 500 52,693 b8,959 
l:ichir:~.n 91 8fi 81 3,498 3, 777 
t:1Jisconsil"\ .: 77 7'f 7'1 1,076 ,1,411 
i£::t:,tCl·n-· ---- ~-- -------------

1G,722 
16,927 
79,0;:)5 

3, 382 
1,117 ---

86 110 
80 100 
90 87 
88 102 

ll.'i 105 

~ k.:)-!·__ 907 b88 '96~~ d~! ~-~~8 ___ 91, 92~~ lll, li~3 ____ 9_1___ 93 

,Viinnef;Gtn 
Iovrr.t 
!H::: sour i 
~!. Dnl: ot;, t 
S. D'l.kotr.:. 
)'fcbn.ska 

261 
:1,0 56 

~)~5 

76 
200. 
t1-.22 

261 ~27~: 16,790 
950 lj045 122,593 
289 289 

6'l Ei.U 
178 18·5 
435 41~ 7~,757 

23G 

9,931 lEi,lGO 
108,_74G 1'37, 183 

-: 

7!,_, 784 90,527 

130 
99 

llO 

140 
12:) 
JAb 

78 
75 
70 

35 
95 
63 

lOG 
105 
1 ?.0 

30 
n.s 

112 

107 
115 
1:38 

115 
108 

96 K<,.nsns : ~;,~ 2 2 7l 
~Jcstern ____ ··~- --- ------ -·- ---- --- --- __ ,_ --- --- ---' ---
_._C_or_n_ ~}:-~ ,___:_2,~G2. ~! 41£!_~~. SOQ_ 2}.-].!}~~0_193, ~.60 302, 8:3G ___ 113 _ 8d 113 

'l'otnl 
Corn Bcltlt3,seg 3,336 ~,461 299,2LB 28 5, :~83 4-14,013 103 113 . --- -----· --- ---'-- --- -·-· ·--·-·-··-- --- --- --- ·-·-- -~ :__ --- ---

I 

A Jarp;<; proportion of c~lttle m:;r;~_otc·d thic. :sEJ8son h'·1.d; been oo feed only a 
rol:ttivcl~• short time accor<Hn[:, to the fiL;t.n·cs fQr hcef ste\::r si:tlvs· at· Chic~-r:o. 
Eeports from Corn Ddt c:>.ttlc .fceder:r; o.t thu hc;dn.ninr, of 1~1'47: jnc1ic~todthat 
thr-n'e vvere:: n.:round 200 '000 fewer Co:t ttlc wei g-)1. inr~ GOO pounds' n.ndi ovnr on feed than 
n yt:o.r c·al'lior. On tl1r• othur hand, there were ··J.round 160:,000 mon; eut·t;1c on 
ff.ed in the wcir_~ht rr.m:gc 600 to 900 pounds. Ahout 16(;,000, li•f?re cr,ttle G.nd c{lves 
under GOO po11nds were on feed in th c Corn Belt on Ja nun ry 1 th[m u yeA.r GarJ 1er .• 
1'fith a. roln.tively GIP<tll numtJl>r of hoc.~.vy-vieight cattl-a on fc0d ,januury l, mn.rkctin(';S 
of p:rilae u.nd ehoico and (;ood grade stoert> at Chico.r;o +hroup;h tho first 3 rn~nths of 
1917 Vforo mnch ·below B.ve:cagc for the scoson, lV!nrketings thi.r. yco.r hn.vo included 
'\:he larp;est proportion o£' modinn1 grndo steers since H)28. In rocr.nt weeks, tho 
proportion of good :md cho:i.ee s+:ours hl\8 tncre·1.sed. 



Grade 

Choice &Prime: 
Good : 
Medium : 
Common : 
All grades : 

: 
Choice &Prime : 
Good : 
Medium : 
Common : 

Table 2.-Beef steers sold at Chicago out of first hands for slaughter, by months; ~ 
1937-41 average, 1946-47 ~ 

---- -- ---"'- Number. sold -- -- -- r 
-- ---- ------ -- ' 

Jan. Feb. : : : : : : : : : : l,j 
Mar. : Apr. : May : June : July : Aug. : Sept. : Oct. : Nov. : Dec. : Year ]} ;:::; 

- -- -- 1937-41 average ------ ---t_-1 

g·-,4r-::5=3- T,I26 8,299 i2,636 22,237--v,763. 36,448 
27,649 32:924 38,254 42,377 39,737 30,103 32,724 
23,341 25,230 25,445 22,859 15,954. 10,748 8,978 

3, 7 29 3,349 3,613 2,955 2,251 ·2,196 2,717 
~3,172 69,629 75,611 80,827 80,179 74,810 8o,867 

13,615 
33,693 
20,379 

4.174 
71,·8~6.L 

-- -- 1946 
--13,930 17,414 31,108 3h,831 32,37673-;637-31~30-4 19,845 

31,783 
17,062 

783 

33,629 42,204 41,280 37,797 18,318 42,899 51,541 
2j,407 23,737· 17,821 .g_.533 4,555 7,529 8,765 

915 689 333 302 250 1,489 . 650 

3i~ 29,134 21,711. 18,691 242,611 .. (6 
33,961 32,344 32,242 30,618 406,626 ~ 
8,046 8,840 11,408 16,846 198,074 
2,709 2,245 3,086 2,901 35,924 

76,213 72,563 68~ 69,056 883,235 

709-4-;875 3,420 3',303 ~6,f312 
2,820 27,727 21,.011 32,539 383,548 
4 '720 16' 333 16' 462- .. 41' 367 190' 291 

~ 71~ 84,o44 90,542 81,463 55,499~5~2,260 All grades :~47~ 
716 1,885 1,894 ~8£_ ~7~ 

9,025 50,820 42;787 78,oq5 851,443-

Choice & Prime: 
Good 
Medium 
Common 
All grades 

Choice & Prime: 
Good 
Hedium 
Common 
All grades . . 
Choice & Prime: 
Good 
Medium 

---- -- 1947 -
-- ~---- -- -

.1. 

0'\ 

1 

Percentage of total -- ----
1937-41 average 

18.9 l~ 11.7 11.-0- l5-.6~.::..· 27.7 42.5 45-.l-- 41.3 40.1 31.7 
47.1 
16.7 

27.1 27.5---
46. 9 h 3 . 8 4 7 . 3 50 . 6 52 . 4 49.6 40.2 40.5 
28.4 36.9 36.~ 33.6 28.3 19.9 14.4 11.1 
5.8 . 5.9 4.8 4.8 3.7 

--,-1~00 .. 0 100.0 100.0 100.0 100.0 
2.8 . 2_.9 __ 3.3 

100.0 100~ 100.0 
l946 

2"8.9 19.4 20.7--34.3 42.7 5B":'3 58.6 33.9 
45.7 46.8 50.2 45.6 46.4 33.0 34.2 55.9 
24.6 32.5 28.3 19.7 10.5 8.2 6.0 9.5 

0~5 1.2 ..9..:.1_ 
100,0 100,0 100.0 

1.1 1.3 0.8 0.4 0.4 
--,-1~00.0 100.0 100.0 100.0 100.0 -- ---- l947 --
--

44.6 44.6 44.3 46.0 
10.6 12.2 24.4 22.4 

4.2 4.1 -- --4.5 3.5 __ 3..:1: 
100.0 100.0 ..;___lOO • 0 100 • 0 100 • 0 

8.5--9-:b --rr:o 
49.1 
38.5 

31.2 54.6 
52.3 32.1 
8.3 3.7 ,.,___ 4.4 

100.0 lOO.o ~~100.0 

4.2 31.3 
41.7 45.0 
53.0 22.4 
1.1 1~3 

100 . 0 lOQ-. 0 

3.4 
40.8 
53.2 

2.9 
26.7 
68.2 

7.4 
47.9 
42.4 

· ~/ Totals of monthly averages do not add to yearly e.verages because of 
rounding. 

t C..?-rgn-o'%:. e • =- r-- 2 4 6 m ~ ~l---- ----- -----



Domn.nd for foodor and stocker cuttlc probnbly wi 11 continuo ~;trong ~r tho 
next fow months, at least. Tiw number of co.ttlo movinr; to Corn Belt :Jood-lots 
continues largo .for the I'Qv.con. Shipments of f'ocdor fl.nd stocker c~;~.ttlc into 
8 North Central, Stutes in March toi;;alcd 78 percent gro'l.to:r than a yoe.r earlier. 
January-Harch shipments wore 4£. porc<..nt gr1)atcr than a ye·J.r 0arlior and the 
)argent of rooord. 'I'lio F'lint H:i.lls and Osage pastures of Kansas and Oklahoma 
l~rwo fewer cattle than i.n tho past 2 years and pasture conditions thoro aro good. 

Son:::onal advances in prices of foodor cuttle and lower grade slaughter 
c•.J:I.Uc !'d.nco lant falJ~ .h8.vo ne,rrov~od. tho sprcn..d betwcon·pricos of fuodor cattle 
r.r:d r; J.~Jui:Jli~or cattle. ' In Marob, tho avuro.go price of good grade slaugh tor stcors 
,t Cllic:,,:·o was ~~3,93 per h_undrod pounds higllor: than the average price of focdor 

t,nd. s to~kor stuers at: ·Kansas City. Tho spread last November was unusually 
'.dde--~;9.33, Tho flvora6c J.Jl.Hrch spread during l937-41 was $1.54, 

Thoro m~q be more C1.:tttlo elaul~ht()rod in 1947 than in any previous year .• 
Federa~ly inspoctod slau1~htor in the January-March quarter was 29 percent greater 
than a year earlier Hnd rbc groai;ost of record for that period. A large proportion 
of tho c0-ttlc slau 0htorcd were short-fed cn.t.tle. A larger-than-usual number of 
cattle was bcine; ft;d for market tbroup;h early April, and this is 11koly to continue 
throu:;h tho spring al'l!d oarly surrnner. In the first quarter of 1947, cow and heifer 
sluughter was a rolativcly smaller proportion of total federally inspected cattle 
olaughtor than in the past 2 years, indics.ting no tendency as yet to redu(}o 
numbers of·broodinc stock, Howovor, marketings of cows and heifers are always 
greatest in tho second half of tho year. Farmers had a small number of steers 
ar.td calves Jfmuary 1 in relation to total cattle numbors, This will tend to 
reduce c~ttlo :>laughter in-tho noxt. year or two. But slaugp.ter vrill still continue 
larre if numbors of brooding ,stock arc reduced. 

Calf slaur:J1tor will be lar[.!;O in H>47, but r;-tay be below tho records of 1944 
and 1945, Tho number of cows on farms January 1 ( 42.5 mill:\.on) was the smallest 
since 1943 with most of the docrefJ.f;O beint; in milk cows. Tbe 1947 calf crop, 
therefore, probo:bly ·will be tho smnllost in 3 or 4 years •. Dairy-product prices 
are high relative to prices of both calvos and milk cows, and this usually 
r,ncour::~cos the marketing of vo8.l ca1vos rather than holding them for further 
;~rowth. ,,Vith a no<J.r-rccord numbo1· of boof cows now on hund,a lare;o numbor of 
herwy-woight, beef-typo calves 'Will be a.vc.ilD.blo for danghtor or further feeding 
•>s in tho past several years. Calf slaughter under F0dera.l inspection in the 
Janmry-March quarter toto.lod 1.8 million houd compared with 1.4 million a yco.r 
o•~rlior and an average of 1.3 million in 1911-15. 

~ .. 

Cnttlo Prices :Expected to Decline ~ ~ 

Cattle pricon are likely to decline in tho late summer and fall as marketinr· 
of gras3 cattle increase seasonally. Tho decline will be greater than seasonal··if 
business activity and consumer incomes o.ro lower at that time. 

./ 
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Prices 0f slaughter cattle in early lvl'circh continued close to the records 
reached last fell but had declined moderately by early April. Feodor and stockor 
cattle prices in early April generally were at all-time highs •. Differentials 
in.March cattle prices by classes and grades were, in most instt;tnces, closo to 
long:-timc avcrar;e relationships for the month •. However, the average price of 
prime and choice· cattle was lovv relative to prices for othr.r e;rarles, evon with 
a, srnall number of choice and primo steers marketed. 

Pr-icos of veal calves ros0 sharply in January a:nd February despite 
record or near-record slaughter. The avE-rnge price per hundred pounds for good~ 
and choice veG.lers ~t Chicago in February ill/aS $26.00, almost ~~2. 50 highor than 
a month earlier and $ll.OQ higher than t1. year earlier. PricoA of veal calves· 
declined more than seasonally in March u.nd enrly April. From about Jnne throu,'jh 
August or S0ptor:lbAr veal calf prices m9.y <~dvnnce less th[tn usual because of lrtrr;c 
marketings cmd large beef cupplios in pros:pcct. in that period. 

Lamb S lnugh tcr will ~e Shn.rpl~ Lov:er in ~ 

Tho 1947 lamb crop prob•)_bJ.y ;•till bo thu smallest in ovor 20 yonrs, and 
lamb slo.ught.or will bo c:harply r•-:cluccd compan)d with the pact 6 :ro<,rs. T}·o 
1947 early lamb crop' is estin1e1tod t~J bo 7 pereLnt smaller tl:fl.n i.n 1946, mainly 
bocauso of a 7 percent docroaso i.r. the nwtJbcr of brooding, ew0s in tho 10 principal 
early-lamb :::;tates. All important o~trly la:r.cbiEG ·states rocorclod decreases in tho 
crop. In California, where :.1.ronnci one-third cf tho cn.rly lr:l.mbs arc raised, the 
oarly croo was cstimn.tcd to bo 7 or 8 po.i·c(::nt rm:illcr th?.n a year uo.rljor.In Te::.~s 

'V'ihoro- ~rou:ud one-fiftn' of:tfi~~· lnm~:>s :..1.rc r:'bcd .• ·'·he crop a] so was lees tho.n in 
1946, Wl th 10 J?Orcent fewer brccdj n,:; owos on· ho.nd JRnunry 1. 

The late lamb crop p~olnbly w.;LJ l be: dovm 7 to 12 pcrcc.nt from 19,±6. Then 
wns u. 10 percent reduction in the number of ·rrecding; owes in the 33 lr.t te-lambinr, 
States at tho first of 1947 comp,...rod wi tl1 f:L yo~n· onrl i.er. 

L£:.mb m:':!.rketint~G Cl·;foro ,Jqly l this ye·_,r probE1bly will be rer'luccd even 
more thnn is indicated by tlJc si:cc of' tho cr.J.rly lamb crop. In 0nrly, l94q, .lambs 
wore rushed to mStrket before, subs idics ended ,June 30. Moreover, tho development 
of early spring, lambs h8.s been slowor this scnsou than last bAcauso of pooror 
sprint; pastures. Fewer Texas yo'crl:i.ngc-:, norrn~d.ly mo.rkcted in vo1ume in Jnno 
and July, worco. on band LTanuary l this :yco.r. t!·tnn last. 

Fewer )o.mbs will be sla11g/1torcd c'luring; April-Deccrr1bor than L\ year earlier 
because of' tho flmallor crop. Alf>o 1 ovro sl::tughtor this ye~:~r has boon down sharply 
from a yonr ago, and is expE.cted to continue so during tho rust of the year •. 
Sheep and lamb slnu~;hter under F\:dvr:.tl inspccti0n in the first quarter of 1947 
was 28 percent loss than in tho corrcsr,ondin;:; period of 1946. Fcdor~.'tlly inspecto 
slaue;htor of mnb~ro shoup in ,Janun.r;;"-F,l'bruary was <',8 percent lGss than a yonr 
earlier. 
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T~ble 3 ... number of breeding ewes ( 1 year and over) on farms Je.nu" ry 1 
Selected states and regions, United ::;to.tes, 1912-47 

Stutes 

Early Lamb 
States 
California 
Washinp;ton 
Oregon 
Idaho 
Arizona. 
Kentucky 
Tennessee 
Virginia 
Missouri 
Texas 

Total 6 late 

1942 

: Thnus. 

15,757 
2,451 

464 
1,216 
1,531 

528 
907 
317 
309 

.1,2 69 
6,765 

1943 1944 1915 . : .1946 1947 
. 

Thous. Theus. 'l'hous • Tli"Ous-.- Theus. 

15,758 14,295 13,725 1~,422 
2 ,3 5 .... 3--2""",1""8""8--·2 I 02l 1, GG 8 

441 388 049 321 
1,131 1,007 
1,·1·54 1,309 

499 466 
889 792 
323 294 
2 96 2 78 

1,2G9 1,180 
7,103 6,393 

886 
1,178 

-10·± 
'70~~-

268 
2 7Fl 

1,052 
6,5815 

744 
1,041 

379 
6:18 
263 
257 
947 

G,l84 

ll, lj39 
1,013 

?92 

C70 
979 
348 
65-,;, 
260 
254 
952 

5,517 

lnmbing; sbtes 11,243 ll,241 10,·187 91 GOB f3 1 5[) 6 7,737 
Western Re1;ion : 

y 
Total 32 late 
h.mb ing; s t~:~. te s 
other regions 

Total u.s. . . 

10,361 10,~01 9,209 7,947 6,702 6,061 

j} Montana, iilfyom~~-![., ·(;;lorwj-z:-Tji;)1, Hc.;~da, S'nci- l'Jcvr Mcxi~o. 

19t.J7 as per
.: centL1.2;e of 

19116 
PGr8ent __ _ 

92.9 
~~Ts.a--~--

91.0 
~0.1 

G4-.0 
91.8 

100.9 
98.9 
98.R 

100 .. 5 
90.1 

91.5 

Reduced m~\rl<:EJtinr-:s v'ill tend to keep la;r.s prices high this ~re:· r. Price 
prospects for lambs nnxt'.f.all appe~\r to bu better thl'lll for co.ttle or hogs. 
Contract prices ;.>Gr l'JUYlcirrJd pounds for e':l.d.y sp·r·:i nv, lp.mbs. :in Arizona nnd 
California fo:r- s:··riPg:. del :ive:.7 hair,; ran[~EJd around ~~7 to ~~8 high(;r than IE!,· 

year ar:;o. Recent conb·acts for spdnr; larnbs in \'Tyomininr, o '1rl Montane, for 
fall delivery snrear to be $3 to $4 high~!" than contract prices in early 
April last year. 

Returns ~Lamb Feeding F'a,rorablc 

Average returns frqm l8.mb fucclim: in thu po.st v1inter f'ecd:i.n~ soEu>on f.tr0 
estimated to heve been umwuaJly fo.vornbJc; mucl: hir;:hPr t.han a year carl:ic~ 1 
and the best sL1ce [ct le:::tst lStl.:l-12. AltllOU[h feec.er Janes ·:rerc DtJrchC:t:oed 
at record or near-record prices la:; L fEtli. ·:we. Yv:intE:r and fcocd r;0s ts vwre 
materially hicher tJo~n a ;ten:r onrlier, rc;eord ·•r.i ces hav0 prcva iled for 
fat lambs. A 0or:>:a1~isz;n of ::•.vernge: pdc(;f'. :n1d eo:d-.s of imnorto.nt items 
affecting returns from Jamb feotlin,:: is shown in tiw :f'nllowinr: b.:-,].(',. 
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Table 4.- Average prices ~nd values of important items affecting 
returns from lamb feediD;~' specified. periods 

-- -- ..---
Item : 194:2-l~ 3:194 3-4~-: 19l~4.:h5: 19h5-46; l9h6-·lq 

.,.......,..--- ---·~· . ·' ·---
:Dolla:;:s I:ollo:;; -D~s Dollars Dollars 
--'-~;....· ;.;...;;;;. - ··-·· -·-.. ··-··-- ---·- ----· 

Price per 100 poundo of good &nd choice . : 
gr~·.de slaughter lambs, Chlcago, Dec·.':'.~~~- ... : '15.84. 

.. 
Direct uubsidy to pl'oduce.:r·s, per 100 pounds .. : 

'Pl'it:"!e per 100 -poun.ds of r~ood t;.n(i ch~:iO~ .. -: ~: 
· grade i'eer.ier' in.rnl':J, Or:.e.hn., Stpt, -Dec,, ... ,,,,: 

' . 

P1·ice nur to~ re~e~~~d ~~ faL~ers fol' ~lfa1f~: 

0 

12 .. 64 

15 ·.~7 ' .. 15.93 15 .12 ........ 23. 3~-

0 0 ·.:.\Q 

11.87 12. 4!~ 17.73 

1,028 0.993 1.036 :1 .. 292 

ha:r, iocse: NcY.'th Ct·utr-:,,.1 8 L;ntec, Ocl; . .:.Mer. 11.:.2_1 _16,64_ J8.1.;;:.2_....;;1;...-') .~_19 .38 

': · •. 'I'otal value 

Ma.rk<?t valw::~ at Chicr-tgo of good and choice 
graC.e S''5-:i.)OUn<1 slaughter lnmhs ••• , , .•.••••• , . : 15.13 22.17 

l 

_0 __ ~.76 0 8ubsid;v crea.1t • , I> • • • • • • • • • ill ••• ' ' ••• 0 •• ' • ~ •• ' • 0 0 ---
H('rke:--~: cos+ at Omahr, of 6'l-p·)uncl feed.er ... lambs; B.22 

C08·1: of 2 112 bushels of corn 

.... . . 
1 t ,. I t 1 • I I I I t • I 0 .. 

2,0(! 

8.09 

2.57 .2.48 

9.46 

2.59 

11.52 

3.23 

Cos 1:: "o:f' 200 pounrls of alfalfa hay , .. ~ ',. · .•..• ~.~J.O 
,., . ] f' ' . t • 1/ . . . , 1 ..,2 J.n·cu . (j cost. J. ·.err . .3 snown _ .. , , , . , , , , , ... _-:;,_..:...~. 

t 

~arg:i::J. 0f m~rket value per .L..unb over ~~otn.l of: 
cost j_t~:ms shoto~n y' .......... , , ... ~, ..... ·,., . : ) . 73 

. 1.66 1,81 1.59 1.94 
.... r.---;;:;-~g---.; ~- ~ 

~.-l::':::.9;> __ J_ "'·.:.,. ----l-2. 0 1..,___l6 ~ 

2.75 5.h8 

1/ Doe3 n0t-incll~c1·.3 -·purch8GiJ'\E: ~ T!J.<;rl{ct-·(ne: .. r~;"'e!'ses;.Iab,or--7;i;st~.e .Lt.hJ~cies, 
;ve:::·hc>~d.costs or .~ost.s o~· '-·~~-!.(~·.· f'K:_ti' .w .. :·'t<:o . .:..c.,~ts, or crer.iLs i'~Yc I:~~:tnu!'e, Tht> 
n:r'ices r.h~1m are 'tverages f,_,:· ::.,~•.e · ;,.,r··;·-ft1t:.'<~ •rg season for ~ho North C,;m1:ral rAgj.on, 
:tnd dn not neceso:;rily coincid.E, ·:··itr• :_,·!e oxpr-:r 1Emoe of individ1J.a.1 feeders, 

The prices roport0d in to."ole t:'~ 0.rc ~.vernges f'or the lci.nb.:.i''ngdin.f~ sensor- for 
the Horth Central re Jon, :md do not nocossarily coj,ncicie with the cxpcrionc·e of 
individnal feeders. Thu avcr.nce price of cood .. £tnd·choice feeder lambs at Omaha. 
last 'Sortcmbcr-Dcccraber was $17.7.3 per 100 pounds compnred with ~;11, 56 a yc~r 
earlier, Pricos of both corn and hay were h i@cr than a yEJar eo.rlior. 
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average cost of a corn-alfalfa hay feeding ration during the past season was 
ed at $5.17 per lamb fed comp~ed with $4.18 in the 1945-46 season. How

the average price of good and choice slaughter lambs at Chicago in December
$23.34 per 100 pounds-- $8.22 h~gher than a year earlier. 

ed to be er this Year ~han Last 

Estimates of the number of sows to farrow this spring and fall indicate a 
te increase over 1946. The pig crop,report released last December indicated 

-~ercent increase in the number of sows farmers' intended for spring farrowing 
the country as a whole and an 8-percent increase in the North Central States. 
year's fall pig crop probably will be.materially greater than the 1946 fall 
estimated at 31 million head. Most of the hogs from the s~ring crop ~ill be 

ed next fall and winter, and those from the fall crop will come to·market: 
ly during the spring and summer of 1948. 

Hog-feed price relationships have been extremely favorable to hog producers 
the past 5 months, and feed-grain supplies are ample for the rest of the 
feeding season. The hog-corn price ratio on March 15 was 17.6 (farm basis), 

fifth month in which the ratio exceeded 17.5, which is far above average. Hog• 
price ratios of 17.5 or higher, farm basis, have previously b-een recorded only 

the s~ring and summer of 1926, in November 1938, and in October and Novmmber 1942 
, about 42 percent of the breeding for fall farrowing is completed by the 

of April. · · 

.In the past 23 years, a u.- S. average hog-corn price ratio farm basis of 12.8 
1:1.bove in March-July (the princi~al breeding months .for the fall pig crop), and 

.5 for the. North Central States, has been followed by ·an increase over the pre
ous year in sows farnowing during the fall season. In 1926, when the ratio in 

-July averaged 18, the number of sows farr9Wing in the fall was almost 10 per
greater than a year earlier. In 1942, when the ratio averaged 16~4 for the 
ing season, therewas an increase of over 23 percent from 1941 in the number of 
f~row;tng in the fall. On the other hand, a hog-corn price ratio of 11.8 or 
f~r the United StatEs and 13.2 or less for the North Central States during 

usually has ~een followed by a decrease in sows farrowing in the fall 
ed with the year before. T~e number of sows farrowing in the fall of 1946 was 

,000 head less than a year earlier. The hog-corn ratio, farm basis, during the 
season for that crop w~e 10.8. 

Because of recent sharp advances in feed priceE?, especially corn, there may 
some tendency for farmers to increase marketings of sows for slaughter. However, 

inG,l'.e~ses were not apparent from marketing and slaughter statistics available ir 
ly April.Tn February 1947, sows made up 6.9 percent of total federally ins~ected 

slaughter com~ared with 9.3 percent a year earlier and 6.1 percent in 1945. In 
and early April this year, sows accounted for 4 percent of total sales of hogs 

7 markets. The March figure compares with 3 ~ercent in March 1946, and 4 to 5 
t in March of each of the ~receding 7 years. In 1946, many of the sows 
ed were weighed in barrows and gilts to take advantage of higher price ceil~ 
This apparently accounted for the low percentage of sows at the 7 markets in 
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Table 5. -Relation of hog-corn 11rice ·ratio Q.uring breeding season, 
.. ',1 March-July, to increa.se(:; or decreases in sows farrowing 

fall pigs ~ -- -- -- ______:. ~ ~ --· -- --· --. -- -- - ..... : Hog-corn ratio, March-July : : Increase or :Increase 01 

-----; ~r"£}1-- :decrease from :decrease fr~ 
Year : United Central ···Sows ·:previous year :previous ye8't. 

States States far:rowing :in sows farrow- :in sows far, 
__ : ____ : __ .. __ ._: -- -· -··- __:____ -- --· _: __ 1~ __ :_ ~ing ' 

~ . . . . . · _?:'housand head Thousand head Percent' 

1926 
1942 
1938 
1936 
1939 
1943 
1941 
1945 
1927 

1930 
1929 
1931 
1932 
1944 
1933 
1925 
1946 
1935 
1928 
1940 
1937 
1924 
1934 

18.0 20.3 4,330 391 
16.4 17.6 6,840 1,305 
15.5 17.3 4,517 672 
14~9 16.5 3,.957. 100 
13.6 15.5 5,352 835 
13 . 6 1,4 . 6 7' 565 725 
13.3 . lh.l 5,535 772 

: 12.9 11~.0 .. 5,426 544 
: __ 1~ . __ --· _13_.5_· __ ·_. ~,609 ___ - ~ 

11.8 13.2 4,074 -190 
11.6 12.7 4,264 -165 
11 . 4 . 13 . 0 4' 797 723 
11.2 12.6 5,180 383 
11.1. 12.3 4,882 ~ 2,683 
10.8 12.9 5,208 28 
10;8 11.8 3,939 405 
10.8 11.5 4,725 701 
10.1 10.8 3,857 922 

8.8 9.4 4,429 180 
8.5 9.2 4,763 589 
8.5 8.6 3,845 112 
8:o 8.9 4,344 1,448 
6.9 . 8.0 2,935 - 2,273 

9-9 
23.6 
Y(.5 

2.6 
18.5 
10.6 
·16.2 
11.1 
6.4 

4.5 
3.7 

17.8 
8.0 

- 35.5 
0.5 
9.3 

- 12.9 
31.4 

3.7 
11.0 
2.8 

- 25.0 
- 43.6 

--~ -- --·- -- -- -- -· -- --'-'----- -- -- -- --
Feed Grain. Supplies Ample Until New Crops: 
~du~cd: ~947 Corn Acreage Indicated 

Far.m and terminal market stocks of corn on .April 1 totaled 1,332 million 
bushels compared 'With 1, 056 million a year earlier and an average of 1, 332 million 
for that date in 1941-45. April 1 stocks of the three feed grains--corn, oats and 
barley totaled 47.9.million tons, 6.9 million greater than a year earlier and .'5 
million greater than the 1941-45 average. 

The 1947-48 supply of feed grains will be a little smaller than the 1946-47 
supply if farmers carry out their March 1' planting intentions, and yields are aboui 
average for recent years. On March l, farmers intended to plant 3 percent less 
corn, 1 percent less oats, ll'percent less sorghums, but 1 percent more barley th 
in 1946. 
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Li?eatock pr1.ce• per 100 poiDI4a (e:mept where DOted), :.rbt1Jlea aDd alall6hter 
•tatiatio•, b7 lllpeoie•, March, 1~7 with oo.pari801111 

I tea 

Catta aDd oaln• 
Beef' •teen aold out of' til'llt 

baDdll, Chicagor 

lAT, 

PRIClrS 
191;6 

: Mar. Jan. 

Choice aDd Pl't. • , ••• , ,, , ,, •• ~., ,,,,, ,1 12,01 17,.30 . 20,2~. 17,116 17 ,3, 28,08 26.26 26.92 
Good ·································•' 10.~2 16,00 19.32 16.36 16.37 23.93 23.79 24.~ 
Medium ••••••••••••••••••••••••••••••••' 8,94 1~.12 17,36 14,95 1~.17 20,44 21,06 21.82 
c~ .......... " ..................... :._~7.a..·~~9~--;n~·~73~-~~~3A!' ~!+--~12~·~;3g;:....-~12~,84;;:;.... __ 1~':i!,-!·~83~.......::1~6:.:..·':i~7~-._-'1~7,....7~4;.-_ 
All grade• ............................ t._ ... l~O~·~lff:~r--41~6~,l:t.;8'f--1?.9;•s.ji6~--il~6~,~U\!---416~,2~6~-~22~.~l~o-~21~,~~-;.---;2~3~.~3~0--

Good grade cove, Chioago ••••••••••••••••: 7,38 1,,01 l~.o' 13,64 1,,37, 1~.65 1,.89 17.21 
Yealen1 Qd, and Ch., Chicago ........... 1 !0.~ 1~.12 16,87 1~.99 1,.66 24,,S 26.00 24.76 
Stocker and f'eeder •teen r 

tanaaa Cit7 ••••••••••••••••••••••••••·' 8.36 13.07 1,.69 14.71 15.22 17.68 18.96 20.13 
AT. Pl'ice :r-.oeiT&d b;r tar.ra 1 

Beef' cattle ••••••••••••••••• • ••••••••• z 
Veal ealne •••••••• • · •••••••••••••••• , .t 

7.41 12,10 !/15.10 12,6o 13.10 17.30 17.30 18.~ 
8,72 13.10 !/1~.40 13.70 13.90 18.00 19.20 20,20 

.!l2s! . . I 
AT, Mrket Pl'ioe 1 ChiQll60 I I 

Barrova and gilta •••••••••••••••••••••' 1~.75 18,42 14.~ 14.~ 22.~ 26.12 27,36 
sova .................................. ~·---::=-::::---41~3.£.•99~--1&;8~,11t31~--il!=t4~.~1o:---41r.~!.;'l~o~--:1~9~.~2~6-~22~,4:;9?---;2~4~.~4'-!:'--
All purohalle8 .. , .. , • , , .. , .. , .... , , • " •':--7u•!.i!97~---=l;;;::~.~;•Ol>::.:::.. __ l:=:;B=:,;•=.;~~-~l::;:li:.J,.l.TI.L-_...::1:::.1i!.:•8()Z-_--!22:co!•C:::Ji.t.':i _ _:::2');Lc..TI.t..L:0::...._ _ __:27;..uo~1::::0 __ 

Av, Pl'ice roce1Ted b;r f'~UW&ra: 
Hose •••••••••••••••••••••••••••••••••• s 
Corn, oenta per buehel •••••••••••••••·' 

Hog-corn pr.ioe ratio, U, 8, gj ,,,,,,,,,,1 
Sh&ep and Lambe 1 

Lambs, sd. and oh., Chicago •••••••••••··' 
l'eeding l.allb•, gli. Nld oh, , ~ , • , • , , • 1 

7 .~9 14,00 !/17 .30 14,20 14.20 21,8o 23.8o 26.110 
62,9 109,7 !7141,4 lll.O 114,0 121,0 123,0 1,0,0 
12,8 12.8 12.~ 12.8 12,, 18,0 19.~ 17,6 

15.48 18.~ 1~.28 15.69 23.23 23.2~ 
.3/1~.17 .3/16,46 1,.50 1~.38 19.4' 20,18 

Evee, sQ. and oh., Ch1oago ••••••••••••••' 
Av, price reoei?ed b;r f'I!U"lll8l'lll r 

7,69 8,25 7.90 R ~· a.~ a.92 
Sheep ••• , •• , ••••••••••••••••••• • ••• •. ol 

Lambe •••••o•••8•••••••••••••••••••••••' 
Meat 
Wh0lesa1e, Chioagor 1 

Steer "oeef, oaroaas (good, 500•6oo 1ba,)r 
Compoa1 te hog products ~~ ••••••••••• , •• ·• s 
Lamb caroaaaea (good, 30-l!o 1ba, ) .... ,1 

B .L,S, index retail meat Pl'ioea !!) ..... , r 
Index 1nc011111 of illl'l.U8tr1al 110rlalra • , , , , , s 

4,20 
8,28 

16,09 
11.07 
17.11 

100,9 

6,lio !/7 .30 6,62 
13.00 gl,,l!o 13.40 

19,88 
14,8o 
23.68 

131,1 

27.81 
20.37 
3l.o8 

J.61.3 

19.88 
14,82 
23.68 

131.3 

s.er 
13.70 

20,10 
15,06 
24.06 

131.3 

1935-39:100· .............. ., ............ r 120,4 285,7 264,2 221,2 2~.4 
Linatock Marlalt1Dg aDd .Blayhter . Statiat1e.e 

:Unit 
Mea t-an1JDal marketinsa: 

Index nUII!bara (1935-39'-100) .... 
Stocker and J'eeder ah1~nt• to r 

8 Corn Balt States 1 

Cattle and oalvea •••••••••••••' Thoua,s 
Sheep and Lemha •••••••••••••••' Thoua,s 

Slaughter under Federal Inspeot:tw 1 
Numbers I 

109 

Cattle ·•~•·•••••••••••••••••••= Thous,t 91999 
Ca1Te8 •• " •••• , •••••••••••••••• : ThoUJJ. r 5 ;,571 
Sheep and lamhe •••••••••••••••' Thoua,tl7t6o9 
Hoge •••••••••••••••••••••••••• : Thou. :41,225 

A?eraga 11?e•we1ghtr : 
Cattle ••••••••••••••••••••••••: lb, 
CalTe.l •••••••••••••"••••••••••' lb. 
Sheep aDd lambs •••••••••••••••' lb. 
Hosa ··························' lb. 

Mrlat Production! 
Beef •••••••••••• • •••••.•••••••• sMil.lb .a 
Veal •••• •• •••• , ••••••••••••••• zMil.lb. t 
Lamb and .utton ••••••••••••••• :Mll.lb.l 
Pork (exoludine lard) ,,,,,,,,,:M1l,lb.r 

933 
191 

86 
2~ 

~.002 
597 
710 

,,530 

14,538 
7,020 

21,220 
l!o,96o 

948 
214 
94 
~ 

7,2"<> 
823 
913 

6,387 

llt-1 

2,935 
3,212 

11,413 
~,830 

19,897 
44,394 

943 

1~ 
255 

,,666 
641 
a,o 

6,642 

1~ 

1,01~ 

427 
2,196 
4,698 

987 
156 
101 
260 

533 
37 

101 
709 

132 

91 
90 

904 
. 484 
1,978 
3,636 

992 
11!0 
100 
249 

488 
38 
90 
~34 

36,22 
25.9'+ 
39.94 

199.0 

306.2 

169 

15~ 
171 

1,403 
~91 

1,542 
,,~ 

944 
2l2 
96 

255 

Storage etoclfl!l end of 11011th: r : 
Beet ••••••••••••••••••••••••·•'M1l,lb.s 1'9 1'7 18o 
Pork •••••••••••••••••••••••••• :Mll,lb, s IJ27 397 399 
Lamb aDd Batton ••••••••••••••• rM11,lb.r 17 16 17 
Total -t and -t product• , , 001,lb ,r 701 669 731 

Percent paoldng •ova a:r-. or hd- l 

307.3 

130 

1,1113 
~21 

1,271 
3,897 

951 
178 

97 
252 

,Sl 
51 
57 5, 

lS, 
399 
17 

736 

23.116 
21,22 
10,02 

8,28 
20,00 

37.11 
31.2 .. 
41,4~ 

161 
133 

190 
393 
1~ 

743 

e 1na ote4 lila ter :Pe~ntr 11 12 8 8 
1 impa a?erage or 12 month8. 2 Jllmlbcr or bube~ or oorn eq,uiftl.ent 1n Talue or 100 pounds of lin hOSII. jj AT~~:re,ae 
of prices tor Jan,, Peb., MBr,, APl'•• Aus,, Sept,, Oct., •~. and Deo. Y Mllate, poult%7 and fitsh: Buxeau of labor 
Stat1et1o•, 193~39-100, 'J/ PartlJ" eetiated, 



u. 8. Dcp2rtme!1t of A1'ricnlturc 
'.7e.::;njn.L·t.or• :~r', r. C. 

r)"E-U 'S -~;-3/4/: 7 -·'900 
PJ·:r_: .. t1r~ !:t).l~'".Ol 

Ll.Lr:t\.::'1. 
3-:51-1\7 
F'.: ;~ -16 

Pena 1 t;y for p1· 7.v~-'- te use to D.vo id 
p8.J'l•tent of postar,e ~~300 

ITHt.C.~, N. Y. 

............................. , ........... ~····································••••t 
- 14 -

':•n U,:'.;; lY~s::s production of -the fo11r f<::·od gr0.ins in 1947 v:ill be o..bout 
8 pC:l'ct::rl+· '~''J'•.l]o· t;km th<.- record produci;j.on in 1946. This production pl1;s tho 
l:.'.r··t;r co: J·.j_n,_;d c•\rl';/-over 6i' corn, ou.ts, .•wr1 k1.rl(:y in pror>pect for 194'/ vvould 
~·:iv' n t.otc·.l suppl,y of' fonr fr.cd grninc: only about 3 percent sm .. "'l.llcr -t·hun the lare;e 
~:upr ly of JSl6-·1.'1, ·ut<l ::boul; 'l:hf; c·l: .. c :ls the: 191:1-·~5 avoretgo. Larger acroaces of 
oibcorl n·c·~)G ~rc in procpLc·!: for 1947, i.ndJ.cating thnt supplies of oilsoed cake 
cu ·J : .c ~J. 1 r..~r h; f;orn<:w,h:ct ln.r:::c;1· i11 l9·1'f-~tl than f•or the curr0nt fo(·;diHg sen.son. 

Prirc:=; d' fcr·:(t ;:rni ns rtdv:)):Cl:r: :.:harply from the: mi rldlc of\ F3br:mq: throug-,h 
:,irJ.-tA:~.l'<)\;. Fcccl-cr:\i•; pric,:c :•.:r·c o;:poC't•:;d to uontinuc hir.:h, n. 1~ lc;nst until 
pro::.:poGts for the 194.7 cropc ;-.. ~·n bntt·,r known. If grovrinr: (:ond.i tions arc 
~'ver~~~::c or butte:, feed p~·~_eos p1·ob·.\tly '.':ill (1ncline se~\cono.ll;r in tltc: lntter 
part :n' LJ'7. Tltic de::<:L)<C •:ill be .~:rc·n.i;nr jf tho g()r'c;ral price J.cvol declines. 
:;:n ·.·.:y c·' [:lJ• the u~tont of :' cloclol.Lo in fred. pd cof will be lil'litcd by price 
s,'P',icrt.~; q;, oor:1 ~.l'ld nt~1 r··r i'cf'd , ralnti. Alc,o prospec~;s f\rO fo1· conV.nuod strong 
eXY)rt do::, Lnd. for ·.-r·~:'.r1s \\hic\1 y·:i.ll lx· ·.•. p.ri0c-::;upror'l.:i.n;s fhctor. 
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