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Year to year changes In suppl les of feed concentrates give some Indication of 
changes which will occur in the production of meat during the calendar year following 
the grain harvest. On the basis of indications in July, there will be 10 to 15 mill ion 
tons less total feed grain and other feed concentrates for the 1947-48 feeding season 
than for the 1946~47 season. The total production of meat In 1948 probably will be 
moderately less than In 1947 but above prewar. 
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Approved by the Outlook and Situation Board, July 25, 1947 

SUlJIMARY 

Smaller feed-grain production this year would not ca.uso p. decrease in meat 
production in 1947, but would lower the output next year. 

Uea:b production this fall will be about as large as last year and much above 
average. Total cattle slaughter this fall is expected to be large although possibly 
less than the very large slaughter 1ast fall. At the beginning of 1947, the number 
of cattle was 6 percent bolow the peak on January 1, 1945. Cattle slo.uthter ha.s been 
large duriu.g 'the ·last three years and is continuing large this year. A few more hogs 
probably will be slaughtered this fall than a year earlier, but market vveig;hts 
probably will average lighter•· The' 19-:',7 spring pig crop was slightly lo.rr;er thnn 
the 1946 spring pOig crop. The 1947 fall. pir,.crop, which vrill be sla.uz,htered largely 
in the spring and summer of 1948, is expected to be moderately ,larger than the 30.6 
million pigs savc~d in 1946. Lal!l.b slaugnter will be dovm from a year aco because of 
the smaller lamb crop this y(3a.r. 

Per capita meat supplies in the last G months of 1947 are likely to bo 
moderately larger in total than a yoar earlier. Supplies during the stumner will be 
larger than in the summer last yea:r. This fall meat supplies are expected to be 
about the samo as last f'all when they were ·nearly a r.eoor.d. 

Meat-animal prices in tnid-July averaged around one-fifth high0r than a year 
earlier and were about the _same as ·bho record higj:l.s ·of last 'March. Compared wit:h 
a year e. go, meat-animal prices were higher than prices for other major farm commodity 
groups. If overall demand c:o·n:tinues near pres<mt levels, only a moderate seasonal · 
decline is expected in meat-animal prices dur·ing the· fall anc.l early winter when 
grass cattle, lambs, and hogs ... from the spring pig crop are marketed in greatest 
volumee However,prospocts for largo meat production in the next several months 
suggest that rn()a.t-animal prices would dec~ino subs·tantially if a decline occurs in 
<'onsunier incomes and spending. 

(For release .August 1, a.m.) 
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·OUTLOOK 

Meat Production for Rest of Year to bo Largo: 
Feed Supply Prospcct'S"ror 1947-48 AbovcAV"cro.go - - ' 

Reduced food-grain production this yof\r probably would have little effect 
on livestock slauQ1ter supplies. But thoro is oxpoctod to be some decline in meat 
production next'year, mainly resulting from declines in tho. number of livestock on 
farms. However, both cattle feeding and hoG production aro influenced considerabl· 
by the feod-gra'in harvest. ' Smaller supplies in prospect for next year will be a ' 
factor in a reduced output of meat. 

.,_ 

Tho July crop reports indicate that the production plus carry-over of corn, 
oats, barloy and sorghum grains for 1947-48 vrill be 122 million tons, lQ·pcrcEmt 
less than a year earlier. Corn production was forecast in mid-July nt 21 '771 millir 
bushels. Althou(;h this is ono-si:x:th smaller than tho record crop of 1946, tho 
reduction will be partly offset by a larger carry-over of old corn. Production of 
oats also is down. The indicated food-grain supply per animal unit is 10 percent 
less than in 1946-47, but above tho average for tho last 10 years. In addition, tJ 
supply of high-protein feeds probably will be h~rgor in 1947-48 than this year •. 

According to tho July crop reports, prospects for tho supply of feed concan. 
trutes ( includinr£ byproduct feeds and whoat rmd rye to be fod) are s1ig-,htly brigptr 
than for feed grains alono. Tho total for fe:od concentrates is estimated to bo 
around 9 percent loss than the 163 million tons of 1946-47. Tho supply per uni~~l 
unit would bo 8 p0rcont smnllor ·tho.n iD 3.9.;1.6-47, but a little largor. than ·f.or o.ny 
other recent your. 

Table 1. - Moat production und food concentrate supplies, 
I 

United States, 1927-48 

:Food conc<:lntrato supply: ___ --- :Food concentrate sli~ 
JWeo.t : Moat 

pro- Total Total Yoo.r . I_)rO- Total -: Total . 
duction: ];/ loss exports: : duction .. :J I : less 'CJ~orts . 

~: . _21_-. 
BiiTfon ~Ullion }, l.On--: : ~· i 11 ion-:u i 11 ion Million 

Year 

potmds tons tons . _pou~ tons tons . 
1927 16.3 123.1 121.9 :1938 16.5 123.2 ll8~ 7 . 
1928 16~2 122.7 120.9 :1939 17.5 130.6 129~4 
1929 16.1 126.2 123.8 :1912:0 19.1 136.5 135.2 
1930 16~0 121.3 120.7 :1941 19.6 140 •. 7 140.2 
1931 16~5 113~1 112e8 :1942 21.9 150.8 150~2 
1932 16;4 123.0 122.7 : 19':::..3 : 24.5 173.0 172;8 
1933 17~3 138.2 137~5 : 19~1:( . 25.2 164.7 164.3 
1934 18~8 115.6 115,3 :19 1~5 23.7 158.4 157~ 7 
1935 14~4 8 2~5 82.3 : 19,_16 . 23.0 155.5 154.3 . 
1936 16.8 114.6 114~3 : 19<3:7 3/: 23.0 163,.1 158~4 
1937 15.7 89.9 89.7 : 19LJ:8 31: 149.0 147.5 

-l/ Include supply of corn, oet ts, bo.rley, sorghtim gro.ins, imported gro.ins, 
domestic vhco.t .:md rye fed, a nd byproduct lu(;ds for f'ecd, feeding 
October. 
5( Total feed concentrates excluding exports of food grains. 
](, Partly forecast. 
!/ Basodran July crop production prospects. 

year beginning 



... 5 -

BE:lcaus0 of the late start of the corn crop, it is possible that the quantity 
of soft and VTot' corn will be greater than usual. This would tend to increase somo-
~at tao demand for feeder cattle and pigs for feeding boforo the corn spoils. 
In 1945, and in other"years. v.hem largo quanti tics of soft and wet corn wore produced, 
marketings of fod cattle tended to._bo large during. the following winter and early 
spring, and relatively small in ~he lato spring and summer• 

The large quantity of roughage foods available for the next feeding year will 
tend to encourage more cattle feeding at loast during tho full and winter, tho.n is 
indicated by feed grain prospects. Tho condition of pastures this summer is generally 
good to excellent f'or tho country as a whole. On the basis of the July crop report 
the supply of hay this year, (production plus carry-over) will be 119 million tons; 
2 percent smaller than a year ear.lior. Tho number of roughage constuning livestock, 
especially cattle andv.fo'rkstock, is declining, and tho hay supply per animal unit 
will be tho largest ever. 

Shipments of stocker and feeder cattle to 8 Corn Belt States during Jnnuary
Juno were 19·perc'ent greator than a yenr earlier, and i:he greatest since at lon.st 
1941. Shipments in May 'and June wore fairly large, but wore 11 percent less than 
the large shipments in those months of 1946. 

Prices of feeder and stocker oattlo in Juno remainod near the record lovol of 
May. Prices of such cattle havo ·continued· to rise stea·dily since last October. June 
prices at tl1.0 4 large markets averaged ~;;20. 58 per .100 pounds for all steers, about 
$3.55 hig:Q.or than in Docomber 1946 and !)5o00 higher than in, .June 194'6."·. l:n the 
third week of Jul-y, prices of ·feeder and stocker cattle were tho highest of record. 

Tho· spread between prices of stocker and feoder c1;3.ttle and fed cattle has 
boen unusually wide during the past yoor. But the effect of this on tho. profit
ability of cattle feeding hu.s boon iJartly offset by h ir;h fe;odine; costs. In genoro.l, 
those who purchased feeder cattle up to oo.rly winter madc.vory eood returns. Since 
last fall feeding margins have narrowed considerably, but they aro still wider than 
average. Tho spread between prices of average feeder· steers at Kansas City and 
good grade slaughter steers at Chicago in June wns. 04c61 per 100 pounds compared with 
the average· spread ·during June ~937-41 of $1.89. · 

· Because of tho excellent condition of pastures this year., there may pe o. 
relatively smll slaughter of grass-fat cattle in August and September. Total 
cattle slaughter is expected to be relatively largo in Novembor-Jo.nuary. October 
is usually tho peak month of slaugh tor. 

More Bogs to be Slaughtered 
---rii Year Beginning October - - -.:;:,.., -..,......:.:. ----

Hog marketings .aro likely to be somev.ha t greo.ter during the marketing year 
beginning in October than in the current sua.son. The 1947 spring pig crop wa.s 
slightly larger than in 1946. A few more hogs are expected to bo mD.rlcoted from 
October through ~hrch and weigpts to average lighter than a year earlier unless an 
unus'L\ally large quantity of soft or wet corn is fed to avoid spoilage. The June 
intentions report indicated'o. 9 percent increase in fo.rrowings this fall over last 
year for "the Unitod States and 12 percent in the Corn Belt. This would provide 
moderately more hogs for marketing next spring and summer. 
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There was a marked increase, mostly seasonal, in the number of' sows :inarketed 
from May to June o The number marketed in eQ.rly July continued large. Sow. sa lee in 
June were not lo.rge in relation to the number of spring' sows farrowing. Sows rnade 
up 16 percent of all hog sn.los at 7markots during; the month. compared with a Juno 
average of 18 percent for 1938-42. \rhe r.>ercente.P:e of sows at 7 m.RrhJts in the first 
2 week::: of July this year W?.S 34 ,co~!lJ?e.red with 28 percent for the same weeks ofl938-4 
Smaller Marketin&s 2!_ Lamb.s Than ' 

Last Year; Sheep Liquidnti~ 
May be About Ende~ -- ' I 

This year's lamb crop is smallo'r than in 1946 and more ewe lo.ril.bs mo.y be 
saved for herd replacement this year than the small number las·t year •. As a result 1 

fewer lo.mbs than last year will be slaur,htcrod through the rest of ·19-47 oxoopt 
possibly in Soptember,.and in the first 4 months of 1948. Marketings for slaugptor 
during September last year woro unusually small. 

Good to excellent condition of sheep and lambs, pastures, ru1d ranges points 
to a·higher than usual proportion of fat .lambs in tho market supply this fall. 
This, together with the small crop, moans fowrx lambs for feeding this fall and 
winter than a year oarliorG 

Federally inspected slaughter of lambs totaled 1.3 million head in June, 
20 p\3r<;:ont loss than a year eo.rlim.·. Tho January-Juno inspected kill was 8.1. 
million head,, 22 percent loss than o. year earlier. 

Tho number of sheep on fo.rms is expected to decline slightly this year ,·oven 
though ewe slaughter is almost dovvn to prewar and more lambs may be held back for 
herd replacements than las.t year. •rt~s Yrould result in a further decline in the 
lamb crop ir 1948 since there would bo fcwor owos of brooding age than in 1947. 
Most ewo lambs saved for herd replacer.10nt in 1947 will not produco lambs until 1949, 

Price Prospects for ~ Animals 

Meat-animal prices in mid-Juno o.voragod 47 percent higher than a year earlier, 
when price controls were in effect, and 1Norc only 2 percent below tho record of lo.sf 
March. Compared ~ith a year ago, prices of'meclt o.nirnals wore higher than other 
major farm poromod1ty groups. 

1\•loat-animl prices nrc now sommvhat hie-.P.cr in relation to consumer incomes 
and mo:..tt supplies than prewar. This may result from a different distributi-on of 
consumer incomes tho.n in prewar. Spending for meat increases rolo. ti vely more than 
most other foods 11Vhen c onsumor income in the lower-inconio brackets increases. 
Througp oarly 1947 consumer income payments continued to rise abo_vo the record 
high levels of lata 1946. Employment has recently rco.chod new highs~ Higi;i..prices 
also may rcfl!"Jct cont~nucd shortages of some consumer 'durable goods. 



Table 2. -Relationship ~1· .prices. 9f heavy butcher hogs, and '·§ow8 to prices of' medium weight butcher 
hogs, Chico.go, 1937-4:l.and 1942-46 avcrageP and 1947 

tJ.I 

' ()) 

--- --- --- --- --- --- --- --- __ .._ .... --_. --------
___ 1937-41 aver"lge : -1942-46 average-

-Barrows and gilts, :Smvs, g;ood : Barrows end gilts, -:S.c>Ws, e;ood 
·- good and choice :and choice : ~oou· and choice :and choice 
zoo-220 : 240-270 : 3C0-33o : 2oo-2E :·· 240-270 : 300-3~ 

______ rounds : pounds 1/ : po,mds 2/ ': . -; nourids ---

Month 

no:1nds ------- pound_s __ _ 

Price, dollars uer 100 ryonnds 
---- ---

Jan A : 7.97 7.66 7.44 . l~.97 13.93 13.78_ 
Feb. : 8.11 7.84 7.63 14;33 14.29 14.23 
Mar. . 8.14 7.96. 7.75 14.55 14.56 14.52 . 
Apr. : 8.01 7.88 7.69 14.54 14.54 14.47 
tfu.y : 8.27 8.18 7.99 14.39 14.40 -14.02 
June : 8.53 8.39 . 8.15 14.'34 1~.33 13.89 
July .: 9.47 9.13 8~56 15.45 - . 15.33 15.00 
Aug. : 9.39 9.07 8.50 16 . .-30 16.06 1'5. 77 
Sept~ : 9.58 9.50 9.10 15.10 11.95 l4.89 
Oct. : 8.53 8.53 8.33 . 15'.94 15.81 15.79 
Uov. : 7.82 7.80 7.70 1;':.23 16.25 ._113.15 . 
Dec. : 7. 71 7.51 . - 7.33 16.09 16.06 15.88 
Year : 8.46 8.29 --- 8 .. 02 ----15.10 -15.04 --- 14.87 

- ---

1947 
· · Barro7rs and gi.lts,:Sows, good 

P.ood and choice :and choiee 
-:foo-220 : 240:210 : 300-330 

ryounds : nounds : nomids -
' 

-·--
23.37 23.09. 22.1:9 
2'3.68 26 .. 36 25.12 
28.05 27.68_ 26~93 
24.89 24.33 22:8~ .. 

:; . 

24.33 23o55 21~48 

24.66 23.,91 21.95 
_o/25 .. 7-9 3/24.63 :5/20 • .56 -

~ -----
' ---_....,...._ 

Priees of sows and 0eavy butchers as a perc~!lt('g7: of prices for 200-220- po,n~ 1mtch13r hogs·\:::-. 
--- --

Percent Percent Pe:-cent Percent Percent · P11rC':mt fercent 
Jan. : 100 96 93 lDO 100 99 100 
Feb. : 100 97 94 ,JQO 100 99 100 
Mar. : 100 98 95 100 i :1oo 100 100 
Apr. : 100 98 96 ·' 1CO ; !100 100 100 . 
May : 100 99 ·97,. 100 .100 97 100 
June : 100 98 96 100 )oo 97 100 

Fer0ent Percent --99 96 
99 96 
99 96. 
98 92 

; '97 88 
.~ 

I : 97 89 
July : 100 96 90 100 i pg 97 100 
Aur;. : 100 97 91 •100 

! ~ 1 99 97 100 .. 
Sept. : lCO 99 95 100 I , :gg 99 100 
Oct. : 100 100 98 100 . 99 99• 100 
Hov. : 100 100 

•• ¥ • 98 100 '10(} 100 100 
' Dec. : 100 97 95 100 100 99 100 

Year : -em-- 98 95 IbO roo 98 no 

.: 3/9'6 3/79 

]} 250-2.90 pound prior to July 1939. 2/ 2~0-350 pound. prior to \July 1939. _3/ Average for fi'rst 3 weeks of July. 

-: -..;J 

l 
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If overall demand continue~ ~usually stron;, meat-animal\prices will doclin0 
only seasonally during the autumn :al'ltd early winter When grass cattle• lambs, and hogs 
from the spring pig crop are marketed in groatest volume. H:owevcr, prospects for 
large meat production in la;to 1947 suGgest that' moa"t.'animal prices would decline 
substantially if a :matcrial'··declino occurs in consumer incom0s and spending. 

Hog prices were rela'tively unchanged in June and early July. With' th'e advance 
in corn prices, tho hog-corh price l"iltio continued ,to docroase. In mid-July, the 
ratio, based on Chicago pripos, was 9.9 compared vvith 10e5 a month earlier, ;nnd with 
tho 1927-46 average for July of 11.3. Tho below-average ratios of Juno and July were 
in sh'lrp contrast to the noar-rocor·d high ratios last winter. 

The· spre!ld between phcos of sows and butcher hogs has widened in the past 
few months. Spreads also have widened botwoon prlces~of 'light weight and;medium 
weight butcher hogs. During tho war~ when price controls were in effect,, the 
differences between prices of modi~m and light weight butcher hogs and between 
those of butcher hogs and sows • wcrb e;droinely small. (Table 2.) Tho high. prices 
for heavy hogs in relation to l:ighter hogs vras in part responsible for thtfl rocord 
heavy weights of ho.gs slaughtered during the war and immediately after •. The wide 

. difference between prices of sows qtn9-· butcher-hogs at pre'Sont is due in part· to 
low prices of lard and fat cuts r.clativo to prices of other porko Lard prices in 
late Juno vrore around 20 percent higher than tho ceilings of a yea~ ~arlier#· but 
prices of pork were more than double tho former ceilings. Prices of dry-salt fat 
backs in late June at Chicago were one-fourth hi€Jlor than pr0vious ceilings. 

Cash Receipts from Meat Animals 
--nl'is Year aNeW RG'Ccird ---

Cash receipts to farmers from sales of 1neat and moat-animals in 1947 are 
likely to exceed the record receipts of 7 bill ion dollars in 1946 (excluding 
Government payments)· by a substantial margin. This will result from higher average 
prices than in 1946 When~ for half of· the ·year1 prices were hold down by ceilings. 
Tho volume of meat-animals and moat sold by ·farmers· in 1947 is likely to be little 
different than tho 44.8 biliion poun4s, l~vc wei~1t, sold in 1946. Larger sales 
of cattle and calves probably ~ill;b~ about offset by a smaller tonnage of hogs, 
sheep and lambs sold,. Sales in 1947 will bo bolow the record of 1944 (neo.rly 
48 billion pounds). and are likely tq be. below 1943. But 1947 sales probably will 
exceed those for any other y.oar. , . 

Cash receipts from meat animals in tho first half of 1947 wore around 
60 poroont higher than a year earlier. Host of tho increase was duo to highqr 
pricps, 
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L1Te8tock priQe8 :pei"· 100 · pouD48 ( emetrt 'lrbfml DOtH) • aar:~~~ttmiw .8114 alAUIJhter 
. . atatlatloa, b7 8peo1ea, 'June, 1947 wi~ o0111pa.riaoue 

PRICES 

I tea s June 1 June 
Annual 1 

lATe 1937-411 
194% 

I l!5lJ... 
~ 

Cattle and calTea I 
Beet steers sold out· of firllt 

lwlda, Ch1caao1 
Choice and pl':tma· ••• , .................. : 12,01 17.48 26.74 17.33 17.67 26.92 27.38 
Good ............. ~ •••••••••••••••••••• ~! 10.52 16.5& 24.19 16.55 16.98•' '·24'.22 25.72 
lledi\ua ••••••• · •.•• ~; .................... 1 8.94 1s·•~e 2;1.,63 , ., 1.6 .• 31 1.5.86 , 22.01. 23.40 
c~ ································=:--~~7~1~~--~~1~2~.~~~§~---~1~7~·~e~o~---1~3~,$&~----~1~3~·~7~3~--~1~7~·~9~7 ____ ~2~o~·~l3~------------
All. 8l'W• ................. ·,, ....... ,. l·--...:!:1~o~;.:*'·----~1!'16~·~5~9~-~2~3'-.~3~8'-----1~6~-L7~7~--!li.J7w•oa.!3~oL-_~2~4,..~,~oo~----~~s~.a~7~-----

Goo4·grade oowa, Ohloaso ................ : 1. 14.27 17.49 14.23 14.94 19.02 19.73 
Vealere1 Od, ad! Ch., Chloaao ;~: •••••••• 1 10.34 15.40 24.69 15.45 15.99 24.96 24.68 
Stocker · aD4 feeder ateera 1 

Xaneas Olt7 ................ .,,,; ~I 8,36 15.15 19.85 
AT. pl'1oe ;rece1nd. b7 tiSZ'IIIera: 1 

Beef catt_le ••••• • ••••••••••• • •••••• -••• t 
Veal calft8 •• -. ••••• • •• ,· ••••••••••• , • ~-,I 

!2!! 
AT • market· pl'108 1 Ch10880 I 

7.41 
8,72 

16.25 
19o66 

13.70 
14 .. 40 

15.72 

13.80 
14o80 

21.33 

16.80 
20;.10 

21.11 

'19.80. 
20.80 

Barrowa and gilts ......... , •.•••••••••• : ,. 14.$4 24.35 14,86 14.85 22 .67 .23 .32 .... . 

I 

SOWII ••••••• .- •• -. e· ••••••••••••••••• _ ••••• =:----=-=,.....---~1~4!-''0.:0~9:---=2~0:-o•".:3:0:8'---'--1~4:;s.•l0~----!1!"4~·":'l~0:--~1~8~~~14JL-__ 1~8~.2ill81l-----
All purohaeea ••••••••••• ·•• • •••• • ••••• ,1. __ 7.~-~..rzou.. --~1~.:4a:•L7Ll6o~-....,..!21l13u•L!istca.. __ ,.14:u.•281.._ _ _.1~.:4"''a..7u7~.-._....li2"'2 ... "'2olll4._ __ 2ji,2u•oe-------

Av. pric~ reoe1nd ·b:r fa%'18ra 1 · s 
H.osa ...... • •••••• ~ •••••••. • •••••••••••••. s 7 .,9 14.22 23.76 !4.30 14.30 22.90 
Corn, oenta per bushel ··'····••••••••••! .62.9 121.8 150o2 136.0 142.0 159,0 

Hog:.oor,n pl'ioe ratio, U. S, '1:/, •• ,,. •• •• t 12,8 11.6 16,2 10,6 lOol 14,4 
Sheep and Iambs . . . s 
lllmba I sd •. and oh., Ohloaao •• ~ .......... I 9 .a~ 16o95. 23.20 16.09 is o42 
l!'eedins l.Uibl 1 gd.. and oh,, ~ ....... 1 8.70 y 15.16 y 20.10 
Ewes, gd. and oh,, Ohioaso ••••••••••••••I 4.43 8o06 9.25 
Av. price reoeh,.d b7 :rarmerss 1 

Sheep , • , • , •-•,,,, •••••••• ,, ••••••••• , •• a 
Iamba • •'• •• , •·,., •• • •• ,., .-• ~ •••• , , , , • , , , .s 

Meat 
Whoieaale, Oh1oaao 1 . 1 

Steer beet 1 oaroaas (good, '00•600 lba,)l 
Oampoaite hog pl'Oducts • , • , •••••• , •• , • ,1 
Lamb oarouna (sood, 30·4o lbs,) •• •• ,s 

B.L.s. index :r.ta1l11111at prices t./ ...... s 
Inde:r 1nc011111 ot 1D4ustr1al workef.l6... 1 

4.20 
8.28 

16.09 
11.07 
17.11 

100.9 

6o86 
13,73 

20.07 
16.02 
23.99 

132.4. ' 

' 37.10 
28~14 

204of. 

7o97 

20.18 
15.13 
24.16 

133,5 

193,·39-100, •••. ; ••••••••••••••••••• u··' 120.4 24§.9 _ uz.• 
. . . natook Mar:Dt1J!B and Slal!Bhter Stat1at1o• 

I Unit I 
Maat-an1mal ~~~~~.rketlnga: · 

Index numbers (193,·39•100) ... : 
Stocker aD4 Feeder lh1p!Mtnts to 

8 Ootn Belt Btatea I 
Cattle and oalTea •••••••••••••I Thous,l 
Sheep &D4 Iamba • , , , , • , ·~ ••••• , • 1 Thou. 1 

Slaughter under P'edera1 Inapeotiona 1 

109 

Numbenl y 
Cattle •·· • .-.,.,,,, ••• , •••• , ••• ,s 
CalYea ••••••••••••••••••••••••: 
Sheep and lamba • , • , , , , ·-, ••••• ,a 
Hop •• ··., ••• ,, ••• ,, •••• ,.,,. ·•. t 

I 
'l'I10UIIol 9,999 
Thous.1 5,571 
Thoua.ll7 ,609 
Thous,l41,~ 

Anre.ge l1Te-we1ghts s 
Cattle_ •• e • , , , •, •, • it , • , • , , , • • , • I· 

OalTel ••••••·•••••••••••••••••' 
Shee-p u4 lambs ••••• , ••••••• •·•* 
Bass ··························' Meat Productioua 

.. lb. 
lb. 
lb. 
1b, 

I 
I 

Beef- •••••••••••••••••~·•••••••'M!l.lb.t 
Veal ••••••••••••••••••••••••••sMil.lb.a 
~b e:a4 1111tt0D eo • • •," •, • o, • ,:M11,1b ,I 
Pork (8%Clud1DS lard) .... -. .... IM1l.lb.l 

Storage stooke end of 110ntht 1 . 1 
Beef , •••••••••••••••••••••••••• tM1l.lli .a 
Pork ••••••••••••••••••••••••••:M1l.lb.r 
Iamb . a:a4 m11tton •• , • •••••••••••. :MU .lb • I 
Total -t aD4 -t products , .IM:I.l,lb .1 

Percent· paoJd.na aowa are ot P'ed• 1 
eral 1Da oW • ter 1Pero1nt1 

933 
191 
86 

234' 

131 

841 
646 

4,772 
2,8015. 

10,390 
23,668 

986 
1158 
96 

25& 

. 2,549 
223 
454 

3,629 

765 
899 

'i'o.f.47 
'3,682 
8.088 

24.248 

6/ 960 
tl 182. 
'tl 96 
!i' 257 

6..4,761 
r; 371 y. 168 
!4482 

126 

106 
56 

676 
602 

1,374 
4,149 

990 
161 

90 
Ui 

373 
37 
67 

606 

103 
383 
11 

573 

6,&& !J1o.e2 

7.23 
14.30 

20.16 
18.13 
24.18 

134.0 

269.1 

96 

141 
76 

'51 
306 

1,866 
2.316 

986 
.171 

.86 
263 

24e 
31 
65 

360 

66 
322 

10 
481 

8.78 
19.80 

37.30 
27.16 

113.0 

141 

100 
128 

1,284r 
627 

1,366 
3,631 

1M 
183 
96 

260 

642 
64 
eo 

581 

138 
365 

10 
648 

23.30 
185.0 
12.6 

60,75 
27.66 

216,9 

151 

120 
1M 

1.207 
821 

1.329 
3,663 

e/ 92o 
tl 199 
'tl ~8 
!' 2615 

~ 6911 

~:! y 632 

110 
S56 

9 
803 

er o 11 1 oor.n aquiva1ez~t 1n value ot 100 pound!! .ot 11.,. hoga, 2 Average ot pr1oea tor Jan,, Feb,, 
Jlaroh; Apr1lo !/Tiro. wek average pri-ce ot wo. oled ena, .!J'Meata, poultry an tiahs Bureau ot labor Statiatiol, 
193&-39•1()0. !/1947 e1aughter exoludee Hawaii and VirgiD Ialandll. y Eetiated trom wekly data. 
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Table 3.- Cash incomei sales, and prices received by farmers for meat animals, 
____________ ~~7-41 aire..rage2 19~_2-4_6 a~~ual,___::nd foro~~.!_l917 

:1947-
'Item · Unit~ :1937 .. 41: 1942 :1943 :1944 ~1945 :1946 :fore-~ 

--: ______ ~_avor __ a_,ge: · · lL·cast --- :-- : - ----- -- --- --- __ .:. --- ·---Cash r'OCC1ptsfrom 
farm m'arkotings l:./: 

Cattl6 and calv6s •••• =Mil. dol.: 1 1 358 2~293 2;581 2~604 3~290 3~715 

Hogs ••••••••· .. •••••:Milo dol.: · 949 2sl92 2,942 2,813 2>297 2,972 
Sh-eep and lambs ,,. · '184 · 307 342 · 303 ~ 319 · 356 ·•··~=MiL, dol· 

• :~~~~<19L. <is 792 s-;e·65- ?.'r~o .5 3 ~06 ::'f:O;r:38,5bo 
Sales of moat and 

meat animals: 
ca+,tlc and calves 
(live weight basis}. :Mile lb. 17,890 21,142 21,424 23.589 26,839 25,3<12 

Hogs (live weight 
basis) ............ :MiL 1bc:. 12,642 16_,697 21,358 21,4lllG,240 2-6,819 

Sheep ::md lambs, 
(live weight basis) :Mil,, 1b, ~ 2,171 2,947 3,039 2:825 2;845 2J624 ·. 

:-3·3·.oo3 4o, 715645. ·s2111, fl25 45;-~r21 44-;"1s5··.q;r;OS:i· 
Average price received 

by farmers 3/: : 
Beef cattle (100 lb.): 
Veal calves (100 lb.): 
Hogs (100 lb.) ••••••• : 
Sheep (100 lb.) ••••• o: 
Lambs (100 lb~) •• : ••• ~ 

Indox of prices 
received by farmers, : 
all mer:.t o.ni:mals y ... : 

Dol. 
Dol. 
Dol~ 
Dolo 
Dol. 

:_, _____ _ 
7 ~ L.n 
8,. 7 2 
7~ 59 
4$'20 
8. 28 

123 

10.70 
12o30 
13"00 

5,80 
ll. 70 

188 

: : 

--- ------- ---. ···--" 

11.90 
13.30 
13.70 
6.57 

13.00 

269 

10.80 12~10 14.50 
12.40 13;10 15.30 
13¢10 14.00 17~50 

6.01 6~38 

12.,50 13,.10 
7~49 

15.60 

200 210 256 

"TFrOTimino.ry.-2/ Exclude direct g~nmont payments to fo:-;:;.:w-;;-;--19·15,15-
m'illion dollars for cattle ancl. 9 million for sheop and lambs; 1~L16, 22 Billion 
dollars for cattle and 33 million for s:r..oep and lambs- 3/ 111Joighted o.vero.ge: 
1937-41 is the simple avorae;e of the wei(;hted annual averacc for each of tho 5 
yvars.. 4/ August 1909-July 1914 ;: 100. 
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