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Unit marketing costs for meats in 1947 were record high, averaging around 15.5
cents per retail pound compared with ||.6 cents per pound In1939. But since prices re-
celved by producers for meat animals also set new records in 1947, farmers received a

larger share of the consumers meat dollar than in 1939. Marketing costs for meat and

EGTt products have tended to be quite stable and to change less sharply than meat
rlices,
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. Pric‘é‘s of mbat anmls sbarted declining m late January and broke sherp-
ly in early February. The ‘ihdex of prices received by farmers for meat enluals
dropped 13 percent from mid-January to mid-February compared with 22 percent
for food grains, 2] pergent for feed grains and 9 percent for all farm products.
Befare the decline ‘oega.n, liv’estock and meat prices had advanced steadily for

pearly two months. In zid-Januery they averaged the highest in history, .and

: the -lower pricee in, Fe’nrue.ry vere still near the average for 1947.

Although slaughiter. of cattle and calves vas large in both December and
Je.nuary, inspected hog slaughter in Januery was 16 percent smaller than in
December and 1l peircent ‘smaller then in Janvary: 19%7. Inspected slaughter of
sheep and lambs in Januvary was 7 percent less than in December and 13 percent
less than a yea.r .earlier,

Meat outpu‘b is expacted. to decline more than usual this spring and summer.
::'Heg slaughter this spring will be relatively large but probably will/decline
more than usual. during the’ summet, * Cattle slaughtei is expected to drop more
than seagonalliy t,lqrough the giimer because of smaller numbers on grain feed this
geason.. Lamb sla.ugh'ter w111 céntinue small, with fewer lambs on feed and a

: reduced. lemb crdp in. prospeoé, L : o

Stocks of mea'b in s'borage are larger than a year ago but. not enough
larger to offset reduced output this spring end sumer. Meat moved into storage
very- fast. in'December but less rapidly in Januery. Commercial storage holdings
of meat totaled over 1 'billion pounds on February 1, 38 percent more than a yeer
earlier e.nd; except for 19% the greateet for that date since 1,93‘?

Famers reduced. numbers of all kinds. o:t‘ livestock during 191&7‘ Hogs
decreased 2.million (3 percent) AT perceqt decline “during the year brought
sheep ‘and lamb numbers on January l; ‘1948 to‘a’point 37 pertent under 1942
(the biggest 6-year drop ever recordsd) and ‘to the smallest number since 1871,
The number of cattle declined 2.6 million head in 1947, Beef cattle a.nd calves
declined, e 5 million in 191&7 ; and dé.iry animals l l inillion.

: A further decline in the number of liveetock on: farms is in prqs;pect
for 1948,. Because of fewer stock, the downward trend in meat output is likely
to continue through 1948 and most of 1949. The trend may be reversed in the
fell and winter of 1949 if the 1948 corn crop is large and.the 1949 spring pig
c¢rop increases over 191#8 Since the current rate of cattle sleughter 1s greater
- than production 1t is adding to beef supplies only at the expense of future
output, An upturn in beef output canndt be expected .soon, and nust be. preceded
by a considerable drop in slaughter during a period of expansion in cattle herds.
Lamb and mutton output is not likely to increase greatly for several years.
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. Marketing coste for meat, which averaged 11,6 cents per retail pound in
1939, increased to 15.5 centg. 1n 1947 During the same time, average retall
prices of meat rroducts rose fram 2k -to 5k cente ‘per pound, and the farm value
of the weight of live animals equivelent to a pound of meet at retail (roughly
1.75 pounds) jumped from 1.9 to 38.3 cents. - -Thus, the ratio of marketing costs
to retail prices and to farm velue had declined. In l91+7 s farmers received g
near record share-of the -consumer's hieat dollsy. EA

The decline from 1939 to 1947 In the- relative cost of marketing live-
stock and meat reflects the stability of marketing costs compared to meat end .
livestock prices. . As a: general rule, when jrites of tshte and livestock rise,
the proportion of -merketing coste: to retall prices dimitilshes. The opposite’
is usuglly the cese when prices are falling.. However’; the. decline in rele,tive
costs since: 19394;may also reflect same gain in-the efficiency or‘ keting,
chief]y because of the Mcregsed volume of meat handled‘ RN
, N SR T s
ou'rLoox | geer et i

Liveetoc& h‘ices Sharply Iaomer : o i EARIE iﬁ'"}”"";’;?"'v: .

et

_ Mee.t an;lme.l pricee dr“opped moderately in: l&te J’anuary and sharply" ihtit.
eerly February. Except far moderate declines in ApriliMay ‘ehd in Octobers 7
November last year, prices had risen steadily since Octobver 1945, In tha¥’
month, the index of prices recelved by farmers for meat animals was 202
(Aug. 1909 to July .191ki=-100). :By September 19h7, 1t hsd risen 82 perdent to
367... After dropping to 338 in November, the ind.ex e&vanded dgain toe nev
recqrd of 379 in. Je.nuary..__ A i . ‘

In the week end.ing Fabruary llt, pm1me> e.ncl choice steere at Chicago aver-
aged $30.27 s down 20 percent from their high in the week of January 10 -and’ ‘the -
lowest since last July. Good grede steers were $26.41, 14 percent less than
their. pepk the week of-Januery 10 and the lowest since'last ‘Julys Prices of
camon and. med ivm: grad,e steers were .1l %o 12:percent below the records set ‘the
veek-ending January 24 and-the lowest-since December (sée table 1). -Prides of
all grades -of . et,eere except choice anrl prine. adva.ncetl élightlw in la.te February

A

Good a.nd choice slaughter lambe (wooled.) brought $22 16 at Ch:l.c o the
week ending Februery 21, .ex 15 Tercent:. 1ees tban the recerd average ‘of 26.22
for the week of- Je.nuary 3. e $ ~-—.r: ‘

HOg prices d.ropped lmore than other liveatock jpmicel “in the last month.
From $27.56 the week ending January 1T, .prices: of all be¥rdws and gilts at
Chicago had fallen 23 percent to $21,25 the week of February:14. The record is
$29.39 set the week of October 11, 1947. Prices rose moderately in late
February, Nholeeale and. retail meat pzrioesx also began to d:ecline in late
January ‘
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The price decline did not reflect changes in meat slaughter. Slaughter
of cattle continued large in January and February,. Hog end sheep and lamb
slaughter dropped sessonally from December to January, ‘

Teble 1,-Meat &nimal prices per 100 pourds 1947 average,
all time weekly high and recent weeks

T 1957 3 T A1T tTime

average: weekly high Price week endec.

. Ttem

ce se s eo

-’ s oo s9 oo

: price ’rPric z Weok :January: Feb., : Fen. : bPeb,
27" tended + 31 3 7 3 14 oz 21
Dollarétypl;ars K '*ffﬁbllars Dol;ars Dollars Delicii

Nt plec St -

Beef Steers sold out of
first hends, Chicago:
Cholce and prime
GOOO evovsaceoonsacnsis
Medium sevenncscececced
Common seesssesarcsnaia
All grades .cececevsecas

13 TN PP

3o 6% '37.75 Jan.10-48 35.u9v 3WT3 30.27 29.87
26.22 30,73 Feh. 10481080 ,07 29,21 26.L1 26.52
21.76 26,16 Jan.24-48 25,92 25,14 23,25 23.64
18.04 22,36 Jan.24-48 22,22 22,07 19.35 20.32
25.83 30,17 Oct.h-47 28,43 28,02 25.78 25.97

Hogs: Average
price, Chilcago: -
Barrows and gilts
Sows
All purchases

25,21 29.39 Oct.11l-47 26.28 25,11 21.25 22,49
21.88 28,07 Oct.18-47 23,78 22.83 18.11 18.47
2h.b5 29,11 Oct.18-47 26.07 24,8 21.0k 22.13

o8 Wt W0 W ec 06 e e ﬂél . ws oo

[ 13

e o3

lambg, gd: & oh., Chicago : 23.59 26,22 Jan.3-48 24.99 24.68 23.ki4 22,16

s 8o

The sharp decline in livestock and meat prices 1n late January and early
February apparently was in part a read justwent from unusval esdvances occurring
in December and early January when prices normally decline. The Decsmber-
January rise had resulted in new all-time price peaks for cattle and lambs and
had carried hog prices at the peak of the winter supply season almost to *the
high levels of last fall. ‘The rise was réflected in increased roteil prices
for meat. o

Since the decline in livestock and meat prices occurred at a time when
rrices of several other products also fell, the drop in livesbtock and meat
-Prices probably was accentuated. Unless a downturn in genersl business cccury,
which 1s not indicated by current figures, livestock and meat prices are likely
‘o stabilize soon. They way remain high for several months when supplies will
Re iomparatively short and rise seesonslly this summer when meat output

6clines,
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- Demand for slaughter animals may have been reduced somewhat by the build-
ing up of meat storage stocks. - On January 1, total stocks of meat in commercis]
storage were 55 percent more than the ismall stocks of a year earlier and the
largest fcr the dete since 1G4, Pork stocks increased T3 percent in December
and on January 1 were nearly twice those of a year earlier and the largeet for
January 1 eince 1941, Storage stocks of meat increased further in Jesnuary.

Cattle Marketings to Decline .
More Than Seasonally

Inspected slaughter of cattle in January was 1,312,051 head, slightly
less than in December but 6 percent less then in January 1947. Calf slaughter
of 586,269 in January was 1 percent less than the January 1947 record and 13
percent lees than in Ibcember.,.Cattle slaughter dropped sharply in February.

Because fewer cattle are now on feed, cattle marketinge 1n the next
six months will be smaller then in the same period last year. Since farmers
- will tend to ship thelr cattle after a ehort feed thip year, marketings will

be a little earlier and total marketings will probably decline f&ster than
usual this summer and fall, . ,

, Marketinge of fed.cattle this spring are expected to be somewhat less
then last yeer, since thé number on feed Jenvery 1l was a half million below
a year earlier, More prime and choice steers:will probably be marketed than
the small number last year but the number of stockers and feeders for market
early this year 1s expected to be somewhat less than a year #go. .

Hog Slaughter To Be Relatively
large in Spring

Hog slaughter is expected to continue to decline seasonally and pro-
bably will remain below a year earlier until fall pigs begin to be marketed in
volume in April, Hog slaughter under Federal inspection in January totaled 5.2
million head, a drop of 16 ‘percent from December and 11 percent from-a year
earlier,

Hog slaughter during the second quarter this year is expected to be
ebout the same as in 1947 The 1947 fall pig crop totaled 31.4 million heed,
slightly larger than the 30,5 million seved in the fall~of l9h6 The 1937 <41
‘average crop was 30,4 miilion nead .

'The hog-corn price ratio was below average in January and continued below

average in February., However, the average welghts of slaughter hogs in January

- and February were about the same as a year before. . In January, the farm price
of corn was $2,46 a bushel, or 4.4 cents a pound. The average price received
by farmers for hoge was 26.7 cents a pound, Since approximately 5 pounds of
corn is required to produce 1 pound of weight gain from 200 to 250 pounds,
feeding out to fairly heavy welghts at average Jenuary prices appears to have
been profitable, ‘
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Teble 2,~Livestock on farme axd ranches January 1 by reglons,
193%-39 average, 1340-4g 1/
H 3 ngjh Qm&m H ' 1 )
H H [} H H t t i
Yoar $ North Atlantic ! East b Vest t South Atlantic ! South Ceantral Yestern ! United States
1 3 ] 3 1 . H t
] 3 3 t 3 3 4 .
+ Thousand Thougand Thougand Thou Thousand Zhousand Thonsand
$
' All cattle avd calves
3
1935-39 Av, t 4 823 11,029 18,893 4,543 16,351 11,175 66,814
1330 1 4,992 11,795 19,471 4,573 16,521 11,057 68,309
1941 : 5,029 12,283 2,002 %,739 17,063 11,639 n,755
1942 : 5,027 12,705 - - 22,150 4,011 18,359 12,578 76.2(2)2
194 + 5,099 13,047 g,gsz om0 5ep25 20,062 < 23,39 e,
19 + 5,280 13,529 586 5,598 20,968 14,373 85,334
1945 t 5,366 13,513 23.7% 5,003 215190 -y ¢ nlk,155 85.37
1946 1 5,239 13,102 24,000 5,502 20,625 . 13,966 82,43
1947 r 5,297 13,146 23,439 5,515 2277 i 333,83 81,20
1348 15,281 12,770 22,186 5,561 19,23k 13,362 18
: Nilk cows, helfers apd heifer calves being kept for mi
] - S e w1y
1932—39 Av, v b3sg 8,116 ° 9,326 2,7¢e 7,263 3,300 35,2
19 ' 4,585 8,826 9,2 2,731 7,500 3,318 36,432
191 1 4,619 9,098 9,736 2,793 7,608 3,529 37,383
1942 1 4,617 9,432 . 10,170 2,891 . 8,001 3,726 ag,;ag
9% 1 U646 . 9,670 10,560 3,006 8,485 3,873 .
19 1 W13 9,958 10,714 3,124 8,678 3,970 4,257
1945 + hgo3 9,979 10,352 3,084 8,622 3,909 ho.ggs
1946 3 3.787 9.;00 9.2;3 3,038 2.2232 373 39.822
1 ] ] 8! . 1281 * . ’ »,
1331 : ’*.10'? 3.’*33 11 3,053 7,603 3.33? 3?;35
: Other cattle and calves, iacluding 61l bulls
1
19505-39 Av, ' 435 2,613 9,567 1,825 9,088 7,874 31,402
19 3 ko7 2,969 10,059 1,842 8,921 . 7,679 3,877
41 t 410 3,185 11,266 1,946 9.355 8,110 H,372
1942 ' 410 3,213 12,275 2,020 10,358 8,852 %.us
19;3 ' 453 3,317 13,772 2.213 12,577 9,566 96k
19 1 ue7 3,571 1k,872 2,47 12,290 10,503 W, 017
1945 3 463 3,53 13.3914 z.zg 12,568 10,246 724
1546 : Y52 3,402 1k, b2y ERE 12,403 10,193 43, 341
1947 1 ,l:gg 3,516 14,158 2,532 12,254 9,828 42,739
13us 3 3. 2,510 13,633 S.718 41,229
: Hogs,
]
1932-39 Av, t 1,206 11,587 16,106 4,608 8,377 2,048 43,932
19 ' 1,479 16,218 23,7137 5.5143 1n,322 2,861 f,l
1941 v 1,329 15,057 20,689 5,20 9,398 2,676 54,353
1942 4 1,275 16,130 25,007 5 9,908 2,939 00,607
194 ' 1,520 18,381 31,783 6,076 12,333 . 788 73,881
19 t 1,963 20,980 a1 6,856 13,580 »251 83,74
195 1,519 15,420 24,048 5,738 10,112 2, 59,331
1946 t 1,332 16,491 26,627 5,079 9, 2,286 61,301
1947 t 1,254 15,585 23,561 5,37, 9,158 1,993 56,921
1948 1 L.221 1b 982 22,075 5,57 3,129 x5 038
] All Sheep and Iambe
t
19&2—39 iv, ' 9u7 5,99% 8,124 1,179 10,674 24,323 51,241
1 t 799 5, a 9,127 1,039 11,949 23,588 52,107
1941 1 809 5,63 10,406 1,007 12,146 aﬁ,gu 53,920
19%2 ' 811 5, 11,320 980 12,940 24, oag 56,213
19k : 830 3.5‘*3 11,634 9u3 13,150 , 5,150
19 1 296 L8691 10,585 876 12,290 21,344 0,782
1945 ' 60 4,297 9,891 809 11,650 19,213 520
%936 ' 588 ;.992 8,590 T7h 11,074 17,18 42,436
3 531 . 1,758 L6 10,0; 15,2 .
34 : % ¢ 08 0 9.2 12533 R
! _Horges
]
19&2-39 Av, 3 785 2,luh 3,980 ligg 1,892 1,68% u,28
19 ' 729 2 3,496 520 1, 1, 10,
gl [} 703 2,113 3,28 52 1,906 1,520 10,193
gh2 1 669 1,970 3,347 52! 1,861 1,502 9,873
194 1 640 1,859 , 525 1,832 1,492 9,605
19 [} 610 1,78 3,103 829 1,816 1,416 9,192
1945 1 582 1,561 2,929 525 1,1n 1,347 8,15
7{;}3 1 5!:2 i;ﬂg 2.655 516 1,692 1,255 8.3;3
H [¢] N 2,5 0L 1,581 1,153 »
1g4g : _iﬁL Lg%} 0 ag 3 107
! —Hules
H
1935-39 Av, ' 61 220 455 998 2,620 ul &, g
19?*0 ' 5k 175 388 981 2,354 82 L, 33
19k1 ! ag 165 381 361 2,274 18 3,91
19h2 : 1 355 346 2,23 3 3,182
194 : 45 135 337 925 2,117 7 3,62
%9 ' 39 18 234 |1 1,998 RS
13,“‘56 : 3 104 270 885 1,882 57 3,238
1907 Vo7 & 7% i 158 T am
19b8 1 2 53 150 509 1,566 2,5

e ———————— i §
L/ 1948 asta preliminary,
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Table 3 .-Number and Value of Livestock on farms and ranches, United States, January 1, 1935-39 Average
and annually 19%0-48 1/

B 3 ] ¢  She : ' ] i 3
Year : Milk : Other : Hogs : an;p : Horses : Mules ¢ Chickens:Turkeys: Total
; Oows , Oattle : t Lambg ;3 : : : ;. 2/
Bumber on farms January 1
(Thousand head)’

1935-39 Av. ¢ 24,999 41,815 43,932 51,241 11,28 4, 46 405,108 6,035

93393«3 : 24,940 43,369 61,165 52,107 .10.,'#»3 4,03 438,288 8,569
1941 : 22.1;53 46, 302 54,353 53,920 10,193 3,911 422,841 7,193
1942 : 26,313 49,712 60,607 56,213 9,873 3,782 476,935  7,L85
94 t 27,138, - 5k4,066 © 73,881 55,150 9,605 3,626 52,047 6,600
19 t 27,704 ., 57,630 83,71 22.782\ 9,192 3,421 562,197 7,429
1945 t 27,770 7 57,803 59,30 +520 8,715 3,235 516,497 7,203
1946 + 26,695 © 55,739 61,301 42,436 g,053 3,010 330.,2_03, 8,493
1947 t 26,098 . 185,109° 56,923 37,818 7,249 . 2,772 TN, W41 6,650
1948 t25,165 53,399 55,038 35,332 6,607 2,54k 462,976 4,507

: Farn VTaiue per head
: (Dollars)

1935-39 Av. ¢ 47,84 23,44 10.77 5.71 89.59 118.03 684 2.
1940 +  57.30 30.95 7.78 6.31 77.30 116.00 - .6052 2.1
1941 :  60.90 3.52 8.34 6.73 68.20 107.00 .6 2,26
19%2 :  77.90 2.85 15.60 8.60 é4.70 107.00 833 3,08
194 :  99.50 54,08 22.%0 9.66 79.80 127.00 1.0 4,47
19 ¢ 102.00 52.17 17.& g.71 78.60 11;3.00 1.18 5.33
1945 : 99,40 51.2 20. 8.57 6&.33 134,00 .21 5.78
19U6 : 112.00 58.9 23.90 9.69 57. 133,00 1.27 5.75
1947 : 145,00 .76 36,00 12.62 59.20 141.00 1.44 6.47
1948 . 164,00 94,08 42,20 15.35 55.50 133,00 1.4y 6.88

H Total fars value January 1l
(Million dollars)

1935-39 Av. ¢ 1,196 980 473 293 1,011 527 211 15 e
1940 :  1,b28 1,342 476 329 808 467 26 18 5,13
1941 : 1,55 1,553 453 363 695 g 27 16 53
19k2 : 2,049 2,13 95 Ligh 638 ko6 398 23 7,013
194 : 2,701 2,924 1,662 3 766 462 564 0 9,
19 : 2,8 g.ogz 1,467 2 723 490 686 Yo 9,68
1945 : 2,761 9 1,224 399 2 ] 43l 626 k2 9,01
1946 : 2,994 ,286 1,468 1 62 401 671 kg 9,7
1947 : 3,78 ,120 2,049 w77 k29 390 682 43 11,97
1948 : ,12 5,024 2,356 542 366 338 668 31 13,45

: Value of each type as a percentage of total value
: (Percentage)
H

1935-39 Av, @ 25.1 20.5 9.9 6.2 21.2 1.0 5.8 0.3
1340 t 27.8 26.1 9.3 6.4 15.7 9.1 5.2 0.4
1941 : 29.1 29.2 5.3 6.8 13.0 7.9 5.2 0.3
1942 t 29.0 30.1 13, 6.9 9.0 3.7 5.6 0.3
194 : 28.0 . 30.3 17.2 32 8.0 .8 5.9 o.a
19 : 29.2 31.0 15.1 . 7.5 5.1 7.1 o.

191112 t 30.6 32.9 13.6 R 6.3 4.8 6.9 0.5
19 : 30.7 g&.'{ 15,1 b2 4.8 k.1 6.9 o.g
1947 Rn.6 i 17.1 .0 3.6 3.2 5.7 0.

1948 30.7 37.4 17.5 4.0 2.7 2.5 5.0 0.2

1/ 194¢ data preliminary.

2/ Total value is sum of unrounded figures.
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.. Sheemw and lamb slayghter probably will continue lees than & year earlier,
Reflecting principally fewer lambs on feed this year, Januaery sheep and lamb
glaughter under Federal insnection of 1.3 million head was T percent less than
December and 13 .percent less than January lest year, The iSL8 early lamb crop

48 likely to be smaller than a year earlier. This will lead to smeller lamh
slaughter in the marketing season beginning in early spring, The number of
breeding ewes: declined again in 1947 in Texas Callfornia and all of the other -
early lamb states. N

Livestock Numbers Decline in 1947;
Downward Trand to Continue in 1948

Numbers of all kinds of livestock on farms declined in 1947, con+inu1ug
a general down trend that began about 1945, The number of cattle dropped sharply
in 1947, thatiof hoge moderately. Sheep numbers fell for the &ixth successive
year, the longest and sherpest reduction of record, Horge and mule numbers
continued thedir long-time downward trend, The number of chickens on farms at
the beginning:of 1948 was slightly smaller than a year earlier,

Total graln-consuming livestock numbered 133 miilion units on January
1, 1948 L percent less then a year earlier, 23 below the peek of 172.6 million
at the beginning of 194k, and the smallest since 1939, Hay-consuming animal
units this year numbered 79 million, down U4 percent from a- year earlier and 12
percent from the 1944 peak, and the lowest since 1940,

Smaller numbers of all kinds of livestock, except pcssibly sheep and
lambs are in prospect for January 1, 1949, If pig crops are smaller in 1948
then in 1947, a moderate reduction in hog numbers at the und of the ysar 1s-
likely. C(attle are still on the downtrend of the cycle.

Yearly meat production has been decreasing since the peak year of 1GLk,
with the exception that output in 1947 was slightly larger than in 1946 when
slaughter was:reduced because of price control uncertainties. The downtrend
in yearly production is expected to continue through 1948 and may extend through
10k9, It will be reversed then only 1f greater hog production is made jcssible
by a large 1948 corn. .oyop., The present level of cattle and calf slaughter, as
in recent years, has been accompanied by & reducticn In Inventcries and has added
to current meat supplies at the expense of future output. Cattle slaughter will
probably be smaller in 1948 than in 1947, and when cattlemen begin to increase
cattle numbers, annual slaughter will at first be reduced further.

No increase in sheep end lamb marketings is probable In the next few
Jears. The' decline in sheep numbers must first be reversed before lamb and
mutton production can rise above the 1947 level of 800 million pounds, ths
smaliest in 18 years,

Cattle Numbers Decline
3 Millfon in 1947

Both beef cattle and dairy cattle numbers decreased in 1947, At the
beginning of the year, 81 million cattle and calves were on farms. By January
1, 1948 this number had dropped to 79 million, 7 million or 8 percent below the
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" record on Jaftary I, 1945, ‘Péef arimals or" Jenuary-l; 1948 totaled b1 million,
4 percent UNAéY a year vefore end 8 pércént “under JEnuary 1, 1945, Dedty:
‘animals- were 3T million, e decline of -3 percent from last year ‘and 9 percent
from 1945, “Milk cows dropped 4 pércent’ duiing 19hT to 25 millions on Janusry

1, 1943, 9 pérdent helow the high: point -of January 1, 19&5 and the fewest slnce
19&0 ‘Ttie ‘drop in' the rumber ofi-milk:cows 18’ unueual For many years prior to
"1945, ‘the number has eliown: emall’ yeer-to-year increases., During each of the pasi
three years the reduction in milk cow numbers has been greatést in the North
Central and South Central regions.

The number of cows (both beef end miikx) s rafher'iarge cdﬁb&fd& to. the
number of all cattle., The number on ferms January 1, 1948, Ll million, was
‘ 3 pcrcent lese then the pfevious JEnuary and 7 below the l9h5 reccrd

' The number of beeﬁ egws drqpped 3 percent during l9h7, but thet of

beef héifers between 1 and 2 years of‘age fell 2 percent. 'The muliber of steers
vwas down 5 pércent, The number of heifer calves kept for milk declined 4
percent, but the number of replacement milk heifers (1-2 yeare) Incrédsed 1 -
percent ‘ ) ‘ . . ~"

Farmere had 2 million fewer hogs ‘on’ January 1, 19h8 than a year eerlier
despite lar¥ger pig crops in 1947 than in 1946, Pigs from the 1947’ epring pig
crop were marketed earlierthan: usual About 2 million fewer hogs over 6 months
of age were on farms January 1 this year than last, but 1/2 '‘m111i6n more under
6 months (from the 1947 fall crop) ~In line with the December breeding intentia
report ¢f fewer sows to farrow: thie epring, the number of sows and gllts on
farms Jhnuary 1 was eetimated to be 9 million head 10 percent lese then the~
previous January.

Sheep Number Record Low ‘ ‘ ] ,
There were fewer sheep on - farms and ‘ranches on Jenuary l than on

any\January 1 ‘since 187\ The nunber of ‘stock shieép and Yambs was reduced -
5 percent in 1947, while the number on feed was' reduced 16 percent. As in -
the past few years, the number of oo lambs held ovey for herd Meple.cement
at the end of 19h7 vasg very ‘small, "The .2 million Was ieee tha uwe slaughter
plus eheep deaths, ' The ‘number of breeding ewsn one Jyear ndd ever oh farms
January 1, l9h8 totaled 2k million head 5 paru'“‘ lw 38 Shav 7 y)nr~ehrlier.j

The rate of decline in horse and ‘mule ™ wb>in'b;d‘accwi)b~t5L'in
recent years as the number of tractors incresssd miriedly. On canuary 1, the
number of horses on feris was less’ tﬁhn one—third 6F the ‘1915 record -and only
three~fifths of the 1940 figure. The nuinber of mulee is now only 5 million
compared with ‘6 million in 1925, PR
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Chickens on farms this year, number 463 million, only slightly fewer
than & year ago but the smallest number since 1941, Turkeys on farms were
5 million, down 2 million from the previous January. Egg-feed and poultry-
feed ratios are now both below average and last year, and Indicate that fewer
chickeng and turkeys will be raised thie year than last and that numbers at the
end of the year will be less than on January 1. Egg producers as of February 1
~ reported, they intended to raise 20 percent fewer baby chicks this spring
than in I947. Because of recent developments, however, the reduction from
last year probadbly will be only about ten percent, Farmers intentions to
raise 18 percent fewer turkey poults this year than in 1947 are not likely to
be changed greatly. L j" - B

The total farm inventory value of meat animals, milk cows, chickens
and turkeys on January 1 set a new high, estimated at- 13 billion dollars.
This was 12 percent above the previous recofd of 12 Billion dollars for January
1, 1947, TFor cattle, hogs end sheep the average value per head was a néw
record, Cattle were valued at 9 billion dollars or 32 percent of the total
of all livestock, with milk cows at 4 billion. Hogs were valued at 2 billion
dollars or 13 percent of the total., Horses and mules were valued at only TOk
million or 5 percent of the total for all livestock. -‘Aé recently as 1935-39,
horses end mules accounted for 32 percent of the inventory value of all livestock.

COMPARABILITY OF FEDERALLY INSFECTED SIAUGHTER STATISTICS

The basic source of current statistics on livestock slaughter ie the
information on slaughter in plants operating under Federal Meat Inspection.
Records of number of animels slaughtered in these plants are complled monthly
for immediate.release. In addition, records of about 75 percent of this
slaughter are compiled weekly and used as a basis for estimating weekly‘tptals.
Prior to the war estimates of other slaughter were made by the Department of
Agriculture yearly from semple data obtained from various sources., During the
var period most of the concerns engeged in commercial slaughter were required
under licensing regulations to meke monthly reports on the number of animals
slaughtered in their plents. A large proportion of the concerns without federal
Inspection continue to report their slaughter monthly to the Department on e
voluntary basis and the information obtained is used for estimating total unin-
spected commercial slaughter. Estimates of slaughter by farmers are still
?gde.annually, and are based on reports received yearly from about 70,000

armers .

Prior to the war, the number of slaughtering plants operating under Federal
inspection changed relatively little from year to year, particularly from 1907
to 1934 inclusive, and during that period the total ranged from.30L4 to 347 plante.,
In only 3 years did the total exceed 338 plants and in only 3 other years was
the total less than 312 plants. Since most of the plants teking on or discon-
tinuing inspection during this period were of relatively small capacity, the
changes in the total number of plants having inspection were not of enough sig-
nificance to materially affect comparability of the slaughter statistics,

During 1935 and in the 3 years 1937-39, the number of slaughtering plants
OPerating under Federal inepection dropped below 300, reaching & low of 284
In 1939, Thie decrease apparently reflected discontinuence of operations of
@ small number of small volume plants that went out of business because of
financial difficulties or reduction in available supplies of livestock.
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During the recent war period, the Fuluer Act approved Jume.l0, 1942,
authorized the Secretary .of Agriculture to provide mgat 1nspection during the
war emergency to meat packing plants that desired to engage in interstate. com-
merce in meats. -In'194k, the War Food Adminiastration required that plavts take
on Federal inspection in connection with their cattle slaughter if they wvere
slaughtering more than 51 cattle a week which would yield beef suitable for Army
use. Meny of the plants which were granted limited or full Federal inspection
during the war are continuing to operate under Federal inspection, with the
result that in Novembor 1947 there were L63 slaughtering esteblishments having
inspection compared with 298 in November 1939, Of the 1939 number, 32 plants.
later discontinued inspection and are not included 1n the 463 plants which
were operating under inspection last Wovember,

The large inqrque in number of plants now having inspection as compared
with the pre-war yocars affects  the.comparability with pre-wer records, of current
slaughter data although not as much a8 the relative increase .in number of plants
would indicate. Most of the plants taking on inspection during the war vere of
small capacity, and the average number of animals haandled by them was considerably
less than that of the plante already having inspection, although grealer than the
average slaughter of the 32 plants which discontinued inspeotion after Nevember

- 1939. -

Slaughter in the 266 federally insnected plants that were in operation
in both November 193Q and in November: l9h7 is given "in table 4, Cattle slavghter
in these plants in November 1947 was 35 percent greater than in November 1939,
calf glaughter was.lL5 percent greater and hog slaughter was up 19 percent. -
November 1947 slaughter of sheep end-lambs was 6 percent less than in that moauvh
of 1939. .

The effect of the addition of new plante appears when slaughter for all
Inspected plants In the two periods is compared. Reported Inspected slaughter
of cattle in all plants for November 1947 was 60 percent grester than during
the same month’ of 1939, calf slaughter was 69 percent greater, hog slaughter
was 24 percent greater, while sheep and lemb slaughter in the two periods was
practically the same, These percentages are all substan+ia]ly larger than uhose
for identical plents alone.

Table k-, Slaughter in 266 identical federaelly inspected plants and total
federally inspected slaughter United States, November 1939 and Wovemberl#ﬂ

Slaughter
Ttem T T T+ GHeev . .
:  Cattle . : ' Calves .. and- .:  Hogs
L : B dembs - g o
: . 'Thous, Thous, Thous Thou3.
Tdentiéal plants: : D N S o
Novemver 1947 (266 estab. )~‘ + 1,097 © 636 1,338 | 5,28
Novemoer 1939 (266 estab )- o 813 48 . 1,529 - - b,304
Total plants s
November 1947 (463 estab.) = : 1,337 ‘: 762 . k71 - 5,501
November 1939 (298 estab ) T 837 : 450. 1,469 4,437
:© : Parcent ' ° . Percent:. - Fercent ., Percent

Novembér 1947 .a&s a- percentage :
of November 1939: = : - =« e : e P T S
Identical plants : 135 145 ol 119
Total plants : 160 169 10C 12k
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| MARKELTNG MARGINS FOR' MEAT

Meat Narkethp Costs Rise in 19h7

p———"

Costs of marketing meat’ anjmals and meat in 1947, in cants per pound, were
the highewt shown on records* Rh¢ng back $o 1913. 'However, markebilig cosie were
the lowest paorcentage of eibher retail pricea or the fearm valug of meet since 1913,
Fermers recelved a larger shéde of the consumers® dollar spent for msat and msat
preducts in 19h7 than at any time except the war years when retall prices were
held dovm: by Governmeut payments to processors. ‘

SO, R

The marketlng cost per pound'is e sred és the difference between the
farm vaiue ‘of the pounds of live animal requlreﬁ “for 1 pound ¢f retall neas, and
the pr’&e of ™ one pounu “of meat at, retall, The ;alue of bypvoducts equi,alent ‘o
a pound or maat is deducted from the Parm value, ‘In- thils way,” all fivures apply
to values of equlvalent quan*itiee of meat at the farm and at %etail ’

Thgjma keting margin caleulated in this manrier cOvers the Jos+ of the
entire marketing process, including the tiansPurtatiun and marketing of livestock,
slaughteringiand. trangportation: of-meat, sand  the -wholesaling and retailing of
meabsy,

“In 1947, meaet sold at retall averaged 53.8 cents per pound. The marketing
cost averaged 15,5 cents and the farm value 38.3 cents. Thus the marke*ing cost
wes & llttle more then one-fourth of the retail price and two-fifths of the farm
value. In‘1939 the retail price for one pound of meat was 23.5 conts; the farm
value 12 ¢cento and the marketing cost 11.6 certs. The marketing uost'waa one half
as large as the “etail price and abou* equal to the farm value.

A Dbréakdown of'the total marketing cost is not availebtle for l9h7l~ In 1939
however, the margin of 1ll.6 cente was divided about as follows: 1.0 cente for
livestock marketing, 3.5 cents for meat packing, 1.4 cenits for wholesaling of meat
ané 5.6 cente for meat retailing (See‘tabla 5.

Table 5.- Distribution of consumer s dollar'for meat and meat proaucts, acoording to
marketing and processing functione, United States, 1939, and 1S4k.4T

Ttem © 1039 - : 194k - :- 19h5 ¢ (1946 - . 1947 1/
) - - B = T TTTUents per nound T
Value at retall -1 23.5 29.6 9.2+ 31.T 53.8
Vargin for retailing : 5.6
Mergin for wholesaling : 1.4
Yergin for meat packing : 3.5
Yargin for livestock marketing : 1.0

Received by producers for

livestock 3/ : 12.0 21.6 2/22.6 2/21.8 38.3
- : Percent of retail value
Value at retail : 100.0 100,0  100.C 100.6 100,0
Vargin for retailing ¢ 24,0
lergin for wholesaling 5.8
Margin for meat packing : 149
Margin for livestock marketing : 4.3
Roceived vy producers for :
—ivestock 3/ : 51.0 73.0 7T i 3.7 71.2

]4 Preliminary, 2/ Includes subsidy payments to producers of .2 cents per pcund in
Sach year, 3/ As derived from meat alone, without regerd for byproduuts“

Source - Merketing margins and costs for livestock and mea%, USDA Technical Bul-
letin No. 932, Weshington, D. C., January 1947, and date derived fram
current issues of the Merketing and TTansportation Situation.
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Table 6 presents the farm value, retail price, and marketing
margins for all meat products combined and for each species since 1913,
Government payments that affected costs or returns in several years are - -
figured on the basis of the value per pound of meat. Government payments
to producers in the hog programs of 1933-35 and in the wartime subsidy
programs for catile and lambs sold for slaughter are added to the farm
value of meat, The marketing margin excludes procesgsing taxes on hogs in .
1933-35 but includes Government payments to slaughterers during the war, -

Marketing costs tend to change less rapidly th&n meat prices at
retail or livestock prices at the farm. Many costs in marketing, such
as labor, .rents, materlals and supplies; taxes and interest are rela-
tively fixed over-a short period of time, Thus the ratio of marketing
coste to retail prices and farm prices diminishes when prices of live-
stock and meats are rising and ingreases when prices are falling. The
decreasing ratio .of marketing costs to meat prices since 1939 reflects
largely the general rise in meat prices, It also shows that as total
output of meat increases marketing costs per unit tend to deeline,

- Marketing margins per pound of meat have risen less since 1939 than
have either industrial wage rates or wholesale commodity prices.

Because meat is perishable, receives considerable preparation and
processing, requires & relatively long haul from . .the producer to the con-
-sumer and has a high unit value, costs of marketing per pound tend.to be
‘higher than for most other foods. Marketing margins per pound were
higher for meat in. October 1947.than for 31 of the 35 food items for
which farm to-retail price spreads were calculated, The margin for
meat products in that month ranged from 13.% cents per pound for pork .
and ard to 18.6 cents per pound for lemb, Marketing margins for most
non-perishables were much emaller., For example, the margin for navy.
beans was 7.1 cents per pound and for cane sugar 5.4 cents. However,
the margin for American cheese was 19 2. cents and chicken 24,9 cents.

Because meat prices are hlgher per pQund than most other food
items, merketing charges as a percent of retail price were the emallest
for meat of the 35 items except butter and eggs. The margin for meats
ranged from 25.9 percent of the retail price of pork and lard to 33.5 per-
cent of that of lamb. By contrast, marketing charges were about 80 per- -
cent of the retail price of most canned veget&bles. :
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Table 6.-Price spreads between farmers’and consumers for meats,United. States,1913-1f

ATT meat producte I/ T T Beel (Good grade)

;JoverT- Govern-: ~ sAdjusted: :Govern. thovern-: - sAd-

: : went  : ment © "t margin : - s ment  : ment ¢ : juet-
‘Retailimarkst- : pay- AdJjust-:{market-:Retailimarket~ : pay- :Ad- & ed

Year : price: ing ' ~ : ments :ed farm:- -ing :price’ ¥ ing- - ments § Just-:{mer-
per :taxes  :to pro-: value :tharge) @ per ' : ‘taxes :to prec-3 ed ket~

¢ pound:(-) and : d.uc;e;'s:' v/ s o5/ :pound :(-) and :tucers :farm :ing

) “spayments: 3/ ¢ I S thayments: 3/ svalue:
(+) 2/ T : oy : ((+) of = : 4/ _5__;

: Cents Cents - Cents ~ Cents’ Cents 'Cencs ~ Cents  Cents Ceuts Cents
1913 s 18.k4 2.1 6.4 19,8 TS %.3 5.5
1914 2 18.9 R 615 ~20.5 el 1520 5.3
1915 i 18.3 <0+ 113 ¢ 7.0 20.0 " S 14,0 6.0
1916 i 20,0 3.3 6.8 21.3 + 15,1 6.2
1917 . ': 26.3 ©19.1 7.2 25.1 - 18,6 6.5
1918 : 32,3 Co22. 9.9 31.5 . 22,8 8.7
1919 ' 34.5+ - 22,8 11.7° 32.9 - 22,8 10.1
1920 ‘3 33.4 19.2  1k.3 33.2 - 20.2 13.C
1921 " 27.1 le,2 0 1k.9 - 28,5 4.0 14.5
1922 : 26.0 2.8 - 13.2 © 27.0 13.6 13.k
1923 :.26.0 2.4 13.6 ' 28.0 15.1 12.9
92k 2 26,4 ©13.1° 13.3° ' 28.7 16.1 12.6
1925  : 29.5- © 16,5 13.0°  29.9 17.7 12.2
1926 : 30.2 - 16,5 13.7 30.6 - 15,2 14k
1927 i 29,7 ' 15,8 - 13.9 31.9 18,4 13.5
1928 : 31,1 1.7 ko 3604 21.8 14.6
1929 1 32,2 17.2  15.0 38.2 21.5 16.7
'1930 : 30.0 © 15,0 15,0 35,2 18,5 6.7
‘1931 ¢ 24,8 ©10.5  14.3 29.2 13.8 15.4
1932 : 19.2 7.5 11,8 2hk.2 11.0 13.2
1933 s 17.1 - .1 A 6,60 10,5 20.9 8.4 12.5
1934 ¢ 20.0 -1.5 1.5 9.5 10.5 22.7 107 12.0
1935 3 27.1 -1.6 1.6 15.6- 11,5 29.6 17,2 12.4
1936 ": 25.6 13.4- 12.2 27.8 14,3 13.5
1937 s 27.7 5.7 12,0 31.6 19.3 - 12.3
1938 ¢ 2h.h 12.5 11.9 27.9 4.7 13.2
1939 & 23.5+ 11.9 11.6 28.6 15.7 12.9
19h0 0 22,3 11.8  10.6 28.7 16.9 11.8
941y 25,7 5.3  10.4  30.7 18.6 12.1
19%2 "2 30,0 20.2 9.8  3k4.1 23.0 11.1
1943 p 31,1 +1.1 22,0  10.2 35,2 41,1 . 25,7 10.6
9hk -2 29,6 +1,9 21,6 9.9 33.4 +2.0 26,3 9.1
945 -3 29,2 +2.8 @ .2 22,6 9.6 32,7 43.9 4 26,8 10.2
946 -1 37.7 +1.8- .2 27.8 11,8 k1.8 +2.6 .3+ 33.6 1l.1
1947 6/: 53.8 38.3 15,5 611 --- - b5,1 16.0

—

~ continued
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Table 6.-Price spreads between farmers and congurers for meats, United States,

1913-h7 -continued
2 : l Pork, Including lard . : - - Lamb
er :Govern- :Govern-: tAd just-: . sGovern- Goverm=! 2Ad Just.-

. :Retalil: ment : ment :4d- ¢ ed tRetail: ment ¢ ment ,Ad- ¥ ed |,

Year :price tmarket- : pay- :Just.:imargin :price :market- : pay- :Just-imargin

-~ :.per : ing :ments ¢ ed :(mer-. : per : ing iments ¢ ed t(mar.

spound :taxes  tto pro-:farm :keting :pound :texes :to pro-:ferm tketing

v :(-) and :ducers :value:charge): ~2(-) and tducers :valueicharge)
:payments: 3/ 14/ : 5/ cpayments: 3/t 4/ & 5/

s(¢)2f. + vy Ty :(+) 2f R

:Conts  Cents ~ Cents Cents Cents Cents Cents Cents  Cents

.o

(@}
g
ct
0

1913 ¢ 17.4 10.6 . 6,8 16.6 10,3 6.3
191k : 17.7 0.6 . T.1 17.2 . 10.8 6.4
1915 s 16.7 9.1 . T.6 18.2 11.b 6.8
1916 : 18.9 11,8 7.1 . 20,5 13.6 6.9
1917 ¢ 27.2 19.9 7.3 27.3 18,7 8.6
1918 : 32.8 - 22,6 10.2 33.9 . .e1,1 12,8
1919° : 35.7 23.2  .12.5 .35.6 : 21,3 14.3
1920 : 32.9 18.2 4.7 0 38.6 20,9  17.7
1921 t 25,2 10.6 4,6 - 32.6 13.1  19.5
1922 s 2k, 1 11.8 12,3 - 35.7 7.5 18.2
1923 s 23,2 9.7 13.5 35.8 18.0 17.8
1924 & 23.3 -10.3 13.0 36.2 18.2 18,0
1925 s 28.2 15.4 12.8 .37.6 21.0 16.6
1926 : 29.0 16.5 12.5 38,1 20.3 17.8
1927 : 26.8 13.4 3.4 0 38,2 0.2 18.0
1928 : 25,7 12,2 13.5 38,7 21.1 17.6
1929 s 26.2 13.3 12.9  39.0 21,1 18.5
1930 $25.2 12,3 12,9 33,9 k7 19,2
1931° 1 20.7 8.1 12,6 28,1 10,6 1T.5
1932 -3 4.7 4.7 10,0 21.7 8.2 13.5
1933 : 13.6 -0.1 0.1 4.9 8.6 19,6 . 8,3 113
1934 : 174 -2.9 2.9 5.9 8.6 23.4 .10.2  13.2
1935° ¢ 25.1  -3.1 3,1 12,2 . 9.8 25,9 - 12,3 13.6
1936 :.23.5 13,0  :10.5 27.1 J13.6 135
1937. :2h.2 13.5 - 10.7 - 28.4 “ik.s  13.9
1038; i 21.1 10,8 710.3 .26.4 12,3 141
1939 s 18.9 . .0.8 0 10.1 .26.h 13,2 13.2
1940 : 16.5 7.5 . 9.0 26.1 13.4 12,7
1941 s 21.2 12,7 8.5 .27.8 154 12.b
1942 s 26,2 . 18,2 8.0 - 32.4 .19.2  13.2
1943 : 27.1 41,0 . 19.2 8.9 35.9  +.9 21,9 149
1944 : 25,6 +1,8 18.3 9.1 .35.1 +1.6 21,2 155
1945 : 95.6 42,2 19.6 8.2 135.2 + .9 1.h .23k 1kl
1946 T 33.8 41,k . 2h,0 . 11.2 k2.1 ... 2,2 .29,0 15.3
1947 6/ : 7.2 - 34,1 13.1  56.7 aem ee= 37,3 19.K
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Taoie 6. -.Prioe spreads between farmers and consumers for meete, mited States,
' ' 1913-17 - Continned b

1/ Calculated from a "market basket" of 343.2 pounds of.- ‘meet and reat prodncts con-
sisting of 125,7 pounds of beef, 1o.7 pounds or lamb, 176 it pounde of nork, includ-
‘ng lerd; apd 24 b pounds of other meat products., Source: naterial repo: +ted 1in
"Price Spreads between farmers and consumers for Pood prodncts 1913-44', 1ISDA,
Misc, Pub, No, 576, September 10&5, ard currenuAissves of ..the Marke'ing &nd Trens-
portation Situation, o -
2/ Government mﬂrketjng taxes were assesséd againsf 8] aughberers of no)ﬁ durinp
7933-35. Almost equivalent payments vere ‘wade to corn and hog producerc under the
AMA hog Bnd corn reductlon programs.  Peyments were made to slaugliterers, of hogs,
cattle, calves, sheep snd lambs beginninﬂ in.June 1943-and continuing 201 meat
classes “through June 1946 and again ‘in Septetber and" +he Tirst nalf of October 19L6,
This was & cost of living or consumer subsidy.

3/ Governuent payments to hog p“oduoers in 1933-36 were made under the AAA hog and
corn'xeduc*ion programs, In 1945 end 1946 payments were made tc¢ sheep and Zauwb
producers for sheep and lembs sold for immedlate slaughter and pavments previouvsly
made to processors of sheep and lawbs weré withdrawn. Also in OU5 and the first
half of 1046 payments were made to faymers for cattle sold for immedfate slauﬂhtel
at weights above .800 pounds and pr ices abowe designated amounts,

h/ Farm value of live enimal weight necessary to 3roduce 1 pound of meat prcducts
at retail (roughly 1,75 pounds) minus the computed value of byproducts obtained
from the live snimals, other than the edible byproducts included-in-the aveiage
retail price of all meat products, Government producer. rayments have been included,
but government msrketing taxes have been excluded during 1933=35. . It requireés

2.16 pounds of zattle to produce 1 pound of beef at retail and 2 l6 pouncs of live
lambs are required.té produce 1 pound. of lamb at retail. It takes 1.41 pounds

live hog to produce 1 pound of pork and lard at retail

3/ Average retall-price minus adjusted farm value plus novernmeht pajments to hop
processors or minus government ‘processing taxes,. .

6/ Preliminary

Live Animal-Wholesale Meat Spread at Chicego;
Wholesale-Rotall Meat Svreed at New York

The same geoneral Indications of trends in marketing margilus in recent years
are shown by price c¢ata for equivalent weights of live animals and. of carcess at
Wholesale at Chicago, and for carcass and retail cuts at New York. Such data for
pork, beef and lamb are presented for additional reference in tables 77-Q.

The calculated margins based upon market prices at Chicago and New York
should not be interpreted as belng absolute margins but probably show rciative
changes from year to year. But, meat prices reported during the war years pro-
vably do not include all of the sales at above celling prices. The deta for live
animal prices are more nearly equal to actual prices during the period of price
controls, TIn the case of both catile end lambs the value of the carcass prcduced
from 100 pounds of live animal is less than the value of the live animals. This
;ﬂ due to the high value of both edible and inedible by products, principally the

1des, that are obtained during slaughter, In the case of hogs the wholesale
Value of the quantitlies of producte used for this comparison is aiso lesg for some
J98rs than the value of 100 pounds of live hog%. Comparable data is not available

;g“ reteil values of the other edible and inédible products cmitted ‘fi‘om these
Sures .
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Table 7.- Hogs and hog products,- fresh and;curep including lard; spread between
live value and wholesale value of products, Chicago; and spread
between wholesale and retail value, New York, 1935-47 -

1947

B : CRicegs 3 Now York

: : Wholesale : Spreod i Wnole- TR

: Live Hogs : market : between ::-: sale : FRetail : Spread
Year . good and : value of : live 3 wvalue : value of : between

-, chdice : 53.718 1b. ¢ . and i of ¢ 52,64 1b, : wholesale

:200-220 1b,; of ¢ whole-$:53.78 b, :  of : and

: :.products :  .sale. 3 - of  : products : . retail

: O : values:. products IF i values

: Dollare Doll&rs. . Dollarsg ¢3 Dollars Dollars Dollars -
1935 : 1/ 12.03 11.83 - 0.20 ¢ 12,02 k.71 2,69
1936 : ~  10.3 11.16 +0,81 11,33 0 1435 + 3.02
1937 10.70 .. 11.40 + 0,70 %% 11.51 T 14,26 + 2,75
1938 : 8.64 9.70 + 1,06 ' 10,01 12,98 + 2.97
1939 : 7.08 - 8.e22 +. 1,14 3 8.66 - 12,0k 4 3,38
1940 6.03 . 7.10 + 1,07 7.59 - 10,65 -+ 3.06
1941 9.85 10,17 + 0,32 10,64 13.36 + 2,72
1942 13.99. 13.23 - 0,76 % 13.74 16,61 + 2,87 .
1943 13.92 12,86 -.1.06 3¢ 13432 - 16,43 + 3,11
194k ; 2/ 12,84 12.26 -0.58 3¢ 12,82 15,53+ 2.71
1945 : 2/ 13.16 12,26 - 0,90 it 12,99 . 15,78 + 2,79
1946 : 2/ 16,92 . 17.06 - 0,16 it 3/ 20,78 T 3/ 23.36- -+ 2.58

: T 26.2h 25.06 - 118 i3/ 2907 3/ 33.37 + 420

l/ Includes processing tax of $2. 25 per- 100 pounds live weight ,
g/ Less subsidy payments to slaughterers of $1,30 per 100 pounde beginning,u“
June 1943; changed to $1.70 April 1, 1945, removed June 30, 1946 and paid
during September-October 1k, 1946, Such payments are estimated at T4 cents
in 1943, $1.30 in 1944, $1, oo in 1945 and $1.06 in 1946, o :

.é/ Value of 62,11 pounds of wholesale products and 60, 37 pounds of retail
products.

Camputed from'dats of the Livestock Branch, PMA.
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Table 8,-Steers and beef: Spread between live value and value
' of carcass beef, Chicago; and spread hetween wholesale
and retail values of beef, New York, 1935-47

K Chicego o New York

: Average : R ::Wholesale: R
" price - :: : Spread :: value : Retail :  Spread
1 of : Wholesale. . between .3 of + value : Dbetween
Yoar : good ; Vvalue . . live . ::60 pounds; of : _wholesale

: : and ¢ .oF . and :: good and: 47.4 1b,: and
: choice : €0 pounds  .ynolesalet: cliolce /' beef retail
steers :2004 & Choice.carcass : _.beef : ocuts values

:900-11004#:Peef carcess .yalues  :: carcass: T

Lo : Dollars :. . Dollars Dollara-d: . Dollars ..Dollars -~ Dollers
1935 @ . 11,66 10,03 -1.63 :: 10.k 14,48 + b,06
1936 . 9.68 8.27: - 1.4 8.70 13,46 + 4,76
1937 :.o- 13,28 11,38 - 1,90 :: 11,75 15.26 + 3,51
1938 : - 9,90 9,1k - 0.76 :: 9,61 13,58 + 3.97
1939 10,60 9,54 . - 1,06 :: 9.9 14,00 + 4,05
940 ¢ 11,28 10,13 - - 1,15 :: 10.70 1,47 + 3,77
1941 : 12,22 10.75 - 1.k & 11,11 15.57 + 4,46
gk 1k 6k 12,37 ~.2.27 :: . 13,09 17.17 + 4.08
943 1/ 15.26 12,67 . -,2.59 ::  13.30 18.01 +.471
94k 1/ 15,19 12,230~ 2,96 :: 12,84 16,99 + 415
945  :1/ 13.97 12,23 - 1. 7h i 12,90 16.83 ...+ 3.93
946 :1/ 18,98 17.39 < 1,59 :: 18,26 20,99 -+ 2,73
' + b, 36

k7 - 28,17 26,41 . - 1.76 ::- 26,36 30.72

. . | N : .
. . 13RS

17 Exoludes subsidy 55 conts, 1043; $1.82, 104k; $2.00, 1045; $1.86, 1948,
Computed from date of the Llvestock Branch, PMA.
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Table 9,- Live and dressed ldmb: Sﬁfead between live value and value
of carcass, Chicago; and spread between wholesale and re-
tail value of lamb, New York, 1935-47 :

: —_Chicago ' i . New York - —

¢ Average : VWholesale: Spread :: Wholesale: Retail : Spread

: price : value : between ::  velue : " value : between

: good '+ 49 1vs. : live :: of of : wholesale
Year , and K good . end :: 49 1b, : L47.21b,: and

: choice :° and ~ : wholesale:: lamb : lamb : reiaill

¢ lambs ! cholice : carcase :: carcass : cute : values.

:all weights:  lamb : values :: : ‘ :

: : carcass & . . &3 ' T : :

: Dollars Dollars Dollars :: Dollars Dollars Dollarg "
1935 8.85 7.94 - 91 :: 8,22 11,51 + 3,29
1936 9.96 8.29 -1.67 ::. 8.83 12.23 + 3,40
1937 : 10.74 8.79 -1,95 . 9,27 12,60 + 3.33
1938 8.47 ToTh - .73 3 8.4 11.71 + 3.31
1939 9.40 8.23 -1.17 : - 8.83 11.96 + 3,13
1940 : 9.73 8.36 ~1.37 :: 8.91 12,16 + 3.25
941 ¢ 11.32 9.15 -2.17 . 9.7 13,42 + 3,71
942 :  13.89 11,37 -2.,52 :: 12,07 15,74 + 3,67
19k3  :1/ 14 .48 12, kY -2,04  :: 12,93 18,28 + 5,35
ok 1/ 1b27 11,97 . -2,30 3 12,57 18.01 + 5.4k
1945 ::1/ 14,93 11,97 -2,96 3 12,62 18,43 + 5,81
9k 18.66 15.64 -3.02 i 16,40 - 21.62° + 5,22
947 ¢ 23,51 . 21.25 2,26 :: 21,72 26,81 + 5,09

1/ Less subsldy payments to slaughterers of $,95 per 100 pounds.beginhing,July
1943 and discontinued Aug. 5, 1945. Such payments are estimated at 47
cents in 1943, 95 cents in 194k, and 55 cents in 1945,

Computed from data of the Livestock Branch, PMA,
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Livestock prices per 100 pounds (exoevt where noted). marketings and slaughter

statistios, dy speoles,

PRICES

Jenuary, 1948 with camperisems

Item

Cattle and calves
Botf stesrs sold out of first
hanée, Chiocagos

1/ Simple average for 2 montha.

3/ Average of mrices for nine montls of year, excluding May, June, July.
5/ Meat, poultry, and fishi Bureau of labor Statistics, 1935-39-100.

7/ 1947 and 1948 elaughter sxcludes Hewaii and Virgin Islands,

Yyear, exoluding May and Juns.
estimate.

Choice angd’ m‘m -no.on'.oooo-c.onoooooz 14,61 20.24 30'61" 28'08 35‘02 36‘80
GOM- ooaco.thooo.t.vooc-Q‘o..oo.....-.’ 13'29 19'32 26‘22 23'93 29062 30‘36
Me 1UM seuveceevoncvcsovescecvoesssncsel 11, 63 17 36 21'76 20"‘““ 23'67 25‘69
COUMON +ovaesscssassessosasornsosasonsed __ On gj 6 18,0k 15,83 19,51 21,82
All @8388 siecceccsesvacrcesercesscasant %- g 12 1 a-sa 22, 16 20.08__ 29.16
Good grade cows, Oh10BEO esvevessvessnensd .3 15' ' 18, 15. 20,82 - 2318
Vealers: G4, and Ch,, Chi0880 sesseesessst 12.90 24,98 24, 58 28,18 ~ 30.h
Stookexr and feoder steers H : ’
Eansas CitY veceeovevescrsscrsoncsnnesed 10.66 15. 37 20.81 17.68 23.59  p26.31
Av. 1rice received by farmers: H - . ’
BoOL 0BLE18 veveseesecsasoractaocencnred  9.TL W50 /18,95 ¢ 42613 19.80. . 21,50 19.50
Veal CBLYSS .o.cceacssnscsssscsssscasss! 10,99 15.30 1/20.52 18.00 22,30  2k.Lo 23.00
Hogs :
Av, market mrios, Chiocago: H
Barrows And ZIlt8 .eieeescsecseorssenced  es 18,k2  25.21 22.8 26.62  27.06
BOWE seceessecccncassrsssssnsersasenssel POny 18,31 21.88 19.26 24,09 23,93
All purchases ..z 1L0H5 T80 ahEs 2.4 20.31 26,71
Av, price received by farmers: )
Hogs : 10.92 17.50 1/2k.50 21.80 24,90  26.70 21.60
Corn, cents POr BUBHAL ..ec.pseesccesssd 86.1 W1k T186.7 121.0 237.0  246.0 192.0
Bogwcorn price rat1o, U, B. 2/.cesveeesst 13.1 12.5 13.7 18.0 10.5 10.9 11.2
Sheep and lambs H
Tambs, @d. and oh,, ChicBEO .eeeecsensessl 12,72 18.65 23. 59 23.23 24,81 25.1%
Fesding lambs, gd, and ch,, Omahe ..eeeset  11.21 /16 46 3/20.76 19.45 20,53 21,7
Ewes, gl. and Oh., .Oh10BEO csesscccsesceet 5,50 8.25 9.17 8.05 9.79  12.52
Av, price reosived hy farmers: $
SHOOD sesvessossscscsvocsasssscraorracel 5,33 7.49 1/8.ko 7.63 8.62 9.32 9.25
Hel?;mb’ ssasvesssoesesessesessesnssecseest 10,72 15.60 1720.ke 19.00 21,30 22.20 20.70
a s
inolesals » Chiocagos t
Steer beef, caroass {good, 500=600 lbs, ) 18.86 27.81  h1.k6 36.22 46,19  47.18
Composite hog Product® ..essesseseesses?t  13.67 20.37 29.58 25,94 30.7 1.36
lamb carcasses {(good, 30=-40 1bs.) .eeest 21,18 31.08 L/42, 66 39.94 1+1.9% 13&32 26.13
B,L.8, index retail meat prices 2/ esensed 118.7 161.3 "217.1 199.0 227.3 237.5
Index income of industrial workers ...seet
1933-392100 ”““"x 20:5.8 268.9 6/323.0 3072 354, T o=
'yestook Marketine and Slaughter Statistios
] 7 Onit @
Msat~animal merketings: t H
Index numbers (1935-39=100) 44ef == 1 129 1 155 167 184 162
Stocker and Fesdor shipmsnte to 1@ H
8 Corn Belt States H :
Cattle and 0A1VeB ..esseessevssd Thous,: .. 2,935 2,601 154 145 103
Sheep and 1ADDE csssssessncscas? Thous,s - 3,212 3,107 171 131 81
S8laughter under Federal Inspectiors :
" Humbers: 7/
0attle ieceisercenssosncresecanet 'rhou-.xll 398 11,413 15,52k 1,403 s34 1,312
Calves ..ocoasaevcocossescsanss’ Thous,s 5,9h6 5,842 7,933 591 673 586
Sheep and 1amb8 ceesescesscvesod ThOUS,219,602 19,885 16,667 1,542 1,451 1,347
HOBE sevcecaverersscsccescanaset Thous 247,781 44,39k k9,116 5,84k 6,25 5,223
Av;r:g; live=weight: H n 939 " 6 "
{3 B secccsosnescesvescesscned ¢ 3 9 3 92 g G2
CRIVOE v0veaocnes », 1 200 199 209 202 209 3’9‘2
gheop and lambs ..., i:. 1 & 9k Ok 96 9 97
QBB casesssesseccccnsensevsanst « 3 oh 2 o5l
Moat Produotiont ] 1 H 3 2 ? &% 2he a5k
BOBL L.s0sveevesececvaccsnesseriMIl D, 5,6% 5,666 1,53 [ 636
VoAl 1enriniurennenesnsensersfML b1 660 g2 oo e 5 &
I};ﬂm};?nﬂ.ﬁt’;: msoouaooo;o-‘ﬁi'i%&' 6 8ol ¢ SEO Ti7 68 62 60
(9 8XC YYIIIIL . 0‘ 00 2 o]
Storage stooks end of montht t 4 ! 7,080 821 88 Th6
Beef ............-......nu-..t)ul.lb 3‘ - -——— _——— 180 1
POYK sevsevsvacnscssnsscnccsseetMilIber L. —_— .- 399 52 é%
laxh and mitton cesecessreersssiMil bt -——- - - 17 20 20
Total meat and weat products ,.:M1l,1b.t ... - - 731 837 1,010
Percent packing sows are of Fed- i ’
~2rally inspected hog slaughter iPercents --- 12 13 8 2 9

2/ Number of bushels of ocorn equivelent in value to 100 pounds of live hogs.
/ Average of prices for ten months of

6/ Preliminary
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