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*AVERAGE RETAIL COST OF 343.:1 POUNDS OF MEAT PRODUCTS "MARKET BASKET • REPORTED IN USDA 
MISC. PUB. No. 576, AND CURRENT ISSUES OF THE MARKETING AND TRANSPORTATION SITUATION 

A GROSS FARM VALUE MINUS BY·PRODUCT ALLOWANCE t EXPENDED AS AAA PAYMENTS TO PRODUCERS 

U. I. DEPARTMENT OF AQRICULTURE NEG. 48878 BUREAU OF AGRICULlURAL ECONOMICS 

Unit marketing costs for meats In 19q7 were record high, averaging around 15.5 
cents p~r retail pound compared with 11.6 cents per pound ln19S9. But since prices re­
ceived by producers for meat animals .also set new records In J9ij7, farmers received a 
larger share of the consumers meat dollar than In 1939. Marketing costs for meat and 
meat products have tended to be quite stable and to change less sharply than meat 
Prices. 
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, ·t·A;pw~ved. 'by'~he' ~tlook ana.· Situatlon:Eoa.t'd, V..arch l; ~948 

,.~ ..... .. " ' . ·: .. ,. ~ . . ·stHtAar. 
" 4 . . . . . ,- .• 

. .. , .· Pr~o·a·s ot inefit e.n1ilals started declining .ip late Jan,ua.ey and broke shal'p· 
1y in ear':cy FebruarY-. The ·~nd,ex of prices· received b7 farmers ror meat animals 
dropped 13 percent· from ·mid.;.Janua:ey to mid-February .compal"ed with 22 percent 
·fQ.r toQd gra1ns1 2t per9ent ,f~ :teed .srains and 9 :percent tor all farm ?rod.uctao 
Bef,~. th~ decline· began, . 4.~vestock and meat prices had advanced steadily for 

.. 'near.ly .two :rn.~nths. .In ~d~~anual7 they averaged· the highest in history, .and 

. the -.lowe;r pr~ces:· ip, February._ were still· near ·the average for 1947. 

.. · ·. Alth~ugh s~~hte:r· .. of cattle and calves was large in both Decelllber and 
January', itispected hog S:l:a~te~ fu Jan'tlaey' was 16 percent smaller .. than in 
December and 11 percent ··smaller than in ·January:··l947. InspectE:ld slaughter ot 
sheep and. lambs in Jan~ was 7 percent leas than in December and 13 percent 
leas than a year.earliero 

Meat 'output is expected to decline more than .usual this apri~. and summer· 
, :.~Hq~ -slaughter th~.~· ~p~ins !tlt. b.e .r.elatively large ~ut probably Villi decline 

IQ.OI;e than .usual. <turing the·, suxmner .. · • Cattle slaughter is expected .:\':to drop more 
than sea~ona:lly .~~:>Ugh th,~ ~~r ,because of. smaller numbers on grain .feed this 
Be(3.SOn •.. 1aJ:nb slaught.~r •..rill continue small, With fewer lambs On feed and a 
red,ueed l~b cr·op in. :pro~~rb~~· 

Stocks of meat in. storage ar·e. larger than. a year ago ·but not enough 
larger to offset reduced output this spring and summer. ·Meat moved· into ato:rag~ 
very:· fast. izt,•J;>ecember but., leas ~apidly in January. Commercial storage holdings 
of meat tot~ed 'over 1 b;tiJJ.cirt ,pounds on February .1,·· 38 percent more than a year 
ea:t"lier. and~~ except for l944,~ the greatest fOi"'·tiba.t' date .B•ince ~931:• 

. ''fi ·.- 1' ···r•'· · 
· . Farmelt's red.v,ced ·J1umber$ ot all kinds. ·o-r ·1:tvestook during 1947.~ · ~ogs 
decre~sed 2, mill.ion (3 :pe:.?ceil't;). A· 7 percent decline .1.ur1;ne. the year :brought 
sheep ·and lamb nurilber~( 0~ January 1:;' ',1948 to '·a: poirit 37 perbell-~. under 1942 
(the biggest 6-year ·drop ever recorded) and ·to the smallest num!;ler since 1871. 
The· nUII!:~er ,ot cattle d~Cllined 2.6 million head in 194'(. Beef cattle and calves 
declined .:t~5 million il;l 1947, and dAiry animals 1 .. 1-·mil:lion. 

' . ' ·.'':" 
\ •,.'. 

· A fu:rrther decline in the number of li veet~ck on· 'faJ:'ll1a ia. in .F.~spect 
· for 1948,. Bec.ause of fewer $took, the downwe:rd trend. in meat output is like:l.Jr 
to continue through 1948 and moat ot 1949. The trend may be· reversed in the 
fall ,and wintex; of 19.49 1f ~he ·1948 co;rn crop, ia large and ,the .. 1949 spring piS 
orop 1.ncreastls ,~yer 1948.. Since the current rate of cattle slaughter is greater 
than :Production it is ad.?-ing tc:> beef supplies .·only at the expe~e . of futu~e · 
output t An upturn' fn beef output cann6t be expected .soon, and ~l-.J.~t be preceded 
by a conaiderable drop in slaughter duriP.g a period of expansion in e:at.tle herds. 
Lamb and mutton output is not likely to increase greatly for several years. 
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· Marketing costs for meat, whtch averaged )J..6 cen:~e :per retail po'U.I'ld 1n 

1939, incr~ase<l to 15.5 o~nt~t 1n 194-7 ~- ·During t~e --time, average retail 
prices of meat :products. rose ·f:t'·om 24 ··"to ·54 centS" ·per po~, and the farm value 
of the ~eight of ... li'V~ ~an.1lna.lEi _equivalent to a'· pound ot 'meat at. retail (roug~ 
1.75 pounds) jum.ped from -ll-.-9 'to 38.3 ·cents·.- · ·Thus, t-he ratio -of marketing coats 
to retail prices and to farm va_lue had <leclined. In 1947, farmers received a 
near record eh,are ··of· the ·consumer;• s lli.eat' :dol.J.8r.: · · · · :: .. ·;: ;:~~,··: 

The decline from 1939 to 1947 'in :the· relative cost of ~keting live­
stock and meat reflects the stability of marketing costs canpared to: meat and . 
1,.1v~stock prices.;. ,A$. a.genera:t ·ru:te:~ 1rPe~lptie'es o(:D!Sa:te ·8.nd livestock ri_se, . 
the propo;1;1on of ·marketing costs ·t!'·reta!'l pt'~ces d;~1shea-. The opposi-te-~ 
is us~ tP.e .case ,when trices sre .falling •. ·However1{th6· ·a:&c-l!1rie }n relatlve;! 
coats· since~ J.939i1~(' also reflect Bc:ime gain ·in ·the ef~i'e'iency·~·e;r, ~ket~~,.: .. ' .. · 
ch1ef:cy" because ~'Of·: the ·U.cr~J'.~ed vol,.ume:ot meat ha.nd.\Led·.~-: · ···! ,, .. : .•. · · : .. ' ·:·:· 

< I ~ , • •
1 

• )u• .: ', :• 1 : • •,;: • ~· d ~-~'; ' ··:,' ·'· '. ' ,: : 
. '. :' ~ OUTLOOK 

. ' . 
·.~'l ".\ ·.:. . ~ _: ~- :· -~: ., ' . .' .J . ::. .. . . .~··. 

·• ... '·. 

Liveat~L~icee Shar32ly Lower-;· ·:;,~; .,,.., .. ·:;:·· · ',. [i',rJo,/~- .. ' 
.~ ,•:">·~.. ...~~: . '~·~i.r:·x:·· . . · ( .· _ , ..:.·~:-······· 

·.~a~-~ price_f!J· CQ:"~Pi.Jed·-moderately j_n;J.a.t&.i Jenu817·r:U\d shai>~~--~ifii"·:!· 
eerly February. Exceptc, t:cvr. ;Ja.oderate ·declines 1n A:Pr"il~ : ahd :in October.:.: -c·: · · 
November last yeer, prices had risen steadily since October'l945. In tbat:; .;• 
month, the index of prices received by farmers for meat an:tmals was 2.02 
(Aug. 1909 to July·.~l4i ~ ,l.OO:). ;By- :Septembe:PJ.•l947~ 11r-bB.d :risen 82 perdent to 
367·-:· After d;-Qpp~pg to.33S.:1n· Novemb.er,-. the(i1nd.ex ... a\L~and•d£again·.to a ·:t:J.ew:-:.~ ; 
rec~d of 379 1n January •. -~ ··'· '·· · · , :.: J_,. .. , ..•. • •. · .• ':ti: ,.,._ ... , ·. · · d:· · 

• ' •) .!,', ' .• ,' ,· •.• ·,·j' , , ,; 'i .·!! .~ ,i' i ~· ,' ,' ' ,' ·; · •:;,, .' ' I '• 
• ~ 1 0 ~ ~ ' ';) ',· ' 

0 :~ (! . ) 1 • I l, • . , 

+n .t}le .~e!31;t ~I+cl;ing F.Qbrua.ry 14, .· ~ime> ·end choice· :steers at ··cliipago aver, .. 
aged $30.271 down 20 percent from their high in the ·week Of Jantiai1 10 ·and: th~' 
lowest since last July. Good grade steers were $26.41, 14 percent lest;J than 
their .. P.e~ .... t);le .. :w~~~ of.:··.January 10 and.··.the:. lowest· since ::J.a:St .!J'Illy'j · Pritiee of 
common:~~- ~ec.\1\Q··:EWad~ ate~.13 were ;·11. to 12-·.percent. belw 'the r$coi'd.s' set -6b.e 
week·end;tns J~~ 24 an.d: .. the lowest.~~since· ·ne.cemb&r'(e~'e· ·table 1}·. ·P.r:!ee.s ."! · 
all -~~dE!s ~of- s¥ers exqept c_hoice.: 8l'l'd .,prime· .W.Yan~d isi1glit:cy ·in lat~ Feb!r~. 

·.·:~: .. { ": .. ~·· ,j•7' ; ;'',l. ,t · ... _:._··.: ··r,,/ ~ c( .' \' .· . . .• 

Good ~- choic~ slaughter ~b~ (wooled) brought $22.16 at Chic~o t}}.e 
week e~ins .Feb~-:~:1., -~~ ·:15 percent:: lees than th&··r~b0r<'i··av~ra:g~· ·bt'·$26.2~ 
far the -week o£. J~·3i ;;·:·~ .. :!:~:,·:.-... ·· · , . . {..).•:: .;.·,·:·,:,; ::;: · ·'.· '.· · ~· 

•< '.'' '• ••· ••• ' ', ' o t' ' ' 'I~'; '., ' • '; ' 

. Hog price~:.~~~ed tmo~~ than :!Other 'lives.tock ·-pricee;':fu 'the last month. 
From $27.56. the week ending ~anuary 17-;, .prices: cf. all o~r·dw~:f and gilts at. 
Chicago had. fallen 23 pe,r.c~nt to $2l.2:kthe w.eelt:of tebr'ua%7 •14. The :record is 
$29.39 set the week of Octobe.r 11, 1947. Prices rose moderatel.J" in late 
February._::; .llh,o+~a~~ .AAQ.. }'etail meat· .prioes:c-e:llso; besan··.to:,~C'J:ine 1n la'\';e 
Janua.ry.. · .. :: · ,r · ... ,. . · . ' . , 
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The price. deoline did not reflect changes in meat slaughter., ·slaugh~er 
of cattle continued large !n January and Fb'brWirY.• . ltog and sheep and lamb 
slaughter dropped seasonally from December to January. · 

Table 1. -Meat t:m:lmal prices per 100 pound.s 1947 average, 
all time weekJy high ·and recent ¥reeks 

. It~m. 

: 19J:i."T: -·All time- -:- Price week end~: --·--:-·--­
:average:_ weekly hi~_:__ --··-· 
; price : p· 1 : Week :Janua:ryf Feb~ : Fei). ~ F!=!b. 
; : r ce : e,nded ~ 31 ; 7 : 14 : 21 

~rm-:-nolfars ' 'T').ATYollars -Dollirs.DOITors DclJ.":': 
Beef Steers sold out of · ! - rt ' "t RJno -;n~·"':"':1:,.. - '. -·-

first hands, Chicago: : ~·· ''"'--
Choice and prime 30.64 ·37.75 Jan.l0-48 35,49\.· j4\7s 30.27 
Good .................... : 26.22 30.73u.freil.-lel-Q.e".i0~9.97; ~9.21 26.41 
Medium •••••••••••••ud 21.76 26.16 Jan.24-48 25.92 25.14 
COipmon ......... oo .. .e.: 18.04 22.36 Jan.24-48 22.22 22.07 
All grades ............ ~ 25.83 30.17 Oct.4-47 28.43 28.02 

Hogs: Average 
price1 Chicago: 

Barrows and gilts 
Sows 
All purchases 

L~b~ 1 gd• & eh,, Chicago 

. . 

. • 
25.21 29.39 Oct.ll-47 26.28 25.11 
21.88 28.07 Oct.l8-47 23.78 22.83 
24.45 29.11 Oct.J.8-47 26.07 24.86 

23 ·59 26.22 Jan.3-l~8 24.99 24.68 

23.25 
19.35 
25.78 

21.25 
18,11 
2L04 

23- ~-4 

29.87 
26.52 
23.64 
20.32 
25.97 

22.49 
18.47 
22.13 

22.16 

~----- -------- --- --- --- ---
The sharp decline in livestoc·k and meat prices in late Janui:.a·y and. early 

February. apparently was in part a readjustment f:rom urmsual advances occurring 
in De.cember _and early January when pr:l'ces ·normally decline. The Decemb'lr­
January rise had resulted in new all-time price peaks for cattle and laillbS and 
had carried hog prices at the peak of the winter supply season almost ~0 +.he 
high levels of last fall. •.r:ne rise was reflected in increased ro"Cail pricefJ 
for meat. 

Since the decline in livestock and meat prices occt~ed at a time w~en 
:prices of several other products also feJl, the drop in lives·~ock and meat 

. :pri<;Jee probably was accentuatedo Unless a downturn in general business occuru, 
which is not indicated by current figure~, livestock and meat prices are likely 
"'::-o atabiJ:ize eoo.n. They may remain high for oevo:t'al months when supplies will 
be comparatively short and rise see.sonally this summer w·hen meat o1..<tput 
declines.; 
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, Demand for slaughter animals ~Y have been 'reduced eomewhat·by the-build­
ing up of meat storage stocks.· On Januaryl, total stocks of meat in commercial 
storaqe were 55 percent more than the •small stocks of a year earlier and the 
lil,raest fc:-r the date sin.oe 191t.4. .Pork_ stocks. in03;'43aeed 73 percent in t~eezilber 
and on January 1 were nearly twice those of a year earlier end the largest for 
January 1 since 1941. Storage stockeof meat increased further in January. 

Cattle Marketinse t.2_ D9cl1ne • 
More ~han Seasonally 

Inspected siaughter of cattle in January· was 1,.312,051 head, slightly 
lese than in December but 6 percent 'lees than in January 1947~ Calf slaughter 
of 586,269 in January was 1 percent lees than t4e Ja~uary 1947 record and 13 
percent leas than in tecember •. cattle slaughter dropped sharply in February. 

Because fewer cattle are now on feed, :cattle. market!nge in the next 
six months will be smaller than. in the same 'peri_q,d 4et year. ·Since farmers 
will tend to ship their cattle after· a· shor~ feed. :t;)li~=J year.,. marketings will 
be a little earlier and total marketings will probably decline faster than 
usual this summer and fall. 

Marketings of fe~.cattle this epring.are:expected to be somewhat lese 
than last year, since the number on feed January l was a half million below 
a year earlier. More prime and choice steer~ :will probably be marketed· than 
the small number last year but the number of stockers and feeders for market 
early this year is expected to be somewhat ·lees ~han a yea:!;' ago.· 

Hos Slaughter !£ ~ Relativel;y 
Iarse in Spring 

Hog slaughte~ is expeo.ted to continue ·to . decline seasonally and pro­
bably will remain below a year earlier un.til fall pigs begin to be marketed in 
volume in April. Hog slaughter under ·Federal inspection in January totaled 5.2 
million head, a drop of 16·"percEmt from ·December and 11 percent from a year 
earlier. · · 

Hog sl.B.ughter durln.g the second quarter. this year is expected to .be 
about the same as in ~-947 The 1947 fall pig crop totaled 31.4 million head,, 
slightly larger than tht.•. 30.5 :::u:Llion saved ill the fall~ of ·1946, The 1937-41 
average crop was 30.4 mUl:'.o:o. head. · 

·The hog-corn price rat:\.9 was below average in January. ·and continued belo~ 
average in· February. However, the. average weights of. slau~hter hogs _in January 
and February were about the same as a year before. In Jariuary, -the farm price 
of corri was $2.46a bushel, or 4.4 cents a pound. The average price Peceived 
by farmers for hogs was 26.7 cents a pound. Since approximately 5 pounds of 
corn is required to produce 1 pound of weight gain from 200 to 250 pounds, 
feeding out to fairly heavy weights at average January prices appears to have 
been profitable. · 
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!!'able 2 ,-Linotock on !IU'lle and ranobee Januar.y 1 b7 regio111, 
1935-39 &Terage, 1940-48 l/ 

Bg~:~ll Qw~ I 
I I I I 

Year Borth Atlalltio I ll&ot Weot I South Atlantic South Oe~~tral I lleotern I Ulli ted .stateo 
I 

~ ~ ~ ~ ~ ~ LiU!Iili 
All cattle apd galuo 

1935-39 AT, 4,823 11,029 111,893 4,543 16,~51 11,175 66,814 
194o 4,992 11,795 19,471 4,573 16, 21 11,057 68,309 
1941 5,029 12,283 21,002 4,739 17,063 11,639 71,755 
1942 5,027 12,705 22,445'·' 4,911 18,359 12,~78 76,~ 
19::a 5,099 13,o47 ~:;~-~ ,~. ~, 5,~25 20,062 1~, 39 Ill, 
19 5,280 13,529 

., 
5. 98 20,968 1 .373 85.334 

1945 5.366 13,513 ~· 7% 5,bo3 2lil!l0 -' ,- ~ ( !~.l.t..l55 85.~7~ 
1946 5.239 13,102 2 ,000 5,502 20,625 ,, i 13,966 112, 3 
1947 5,237 13,146 23,439 5.~5 20~77 n; 13,553 81,~ 
1948 5.251 12,770 22.~86 ~- 1 19,234 l3 362 78 5 

Milk ooyo. beifero apd heifer cal.Tto btiy lc!p* for ml]i 
',.; 

7;263 
_-_~,.,_, 

;(301 35,412 19~·39 AT, 4,388 8,416 9,~26 2,71~ 

19 4,5115 8,826 9. 12 2, 731 7,500 3.378 36,432 
1941 4,619 9,098 9.736 2,793 7,6os 3.529 37,3113 
1942 4,617 9,432 10,170 2,1191 8,001 3.726 ~:26 19::a 4,646 9,670 10,56o 3,006 8,485 3,873 
19 4,813 9,9511 10,714 3.1~ 8,678 3,970 41,~ 
1945 4,903 9,979 10,352 3,084 8,622 3,909 4o,s 
1946 4,787 9,700 9.573 3,~8 8,222 3.FJ 39,093 

i~ Nat H~ l·281 ~:o;i 8,~23 5;le~ ?f·46a 
! 771 7. 03 ,}35 

othu cattle a!!d calves. lpo1g41M all bulla 

19~39 AT, 435 2,613 9.567 1,825 9,01!8 7.~74 31,4o2 
19 4o7 2,969 10,059 1,842 8,~21 7.679 31,877 
1941 410 ),1115 11,266 1,946 9. 5 8,110 34.372 
1942 410 3.273 12,275 2,020 10,358 8,852 ~,1118 
19~ 453 3.377 1~,172 2,21~ 11,577 9,~6 ,964 
19 467 3.571 1 ,872 2,47 12,290 10, 3 44,077 
1945 463 3.~4 1a·a94 ~:~~ 12,568 10,246 44,7l!il 
1946 452 3. 2 1 • 27 l2,4o3 10,193 43,341 
1947 ~ 3.516 14,158 2,532 12,254 9,1!28 42,739 
1948 3.316 13.609 2.510 11,631 'l 719 41 22Q 

19~39 AT, 1,206 11,587 16,106 4,6o8 11..377 2,041! 43,932 
19 1,479 16,218 23,737 5,54' 11,321 2,861 61,165 
1941 1,329 1!io057 20,689 5,20 9.3911 2,676 54,353 
1942 1,275 lb,l;O 25.007 5.348 !1,908 2,939 bo,6o7 
19::a 1,520 111,3111 31,783 6,076 12,333 ~,71111 73,1181 
19 1,963 20,,80 36,111 6,856 13,5110 ,251 83,741 
1945 1,519 15, 20 24,048 5,7311 10,112 2,1194 59.331 
1946 1,332 16,491 26,627 5.079 9 ,41!6 2,21!6 61,301 
1947 1,254 1a,5115 23,561 5.3~ 9,155 1,~ 56,91!1 
1948 1 227 1 .982 22,075 ~-~ 9,12'1 2, 'i'i 031 

AJ.l Sheep !!!!d Llllbo 

19~39 AT, 947 5.994 8,124 1,179 10,674 24,323 51,241 
19 799 5.6oa 9,127 1,039 11,949 23,51111 52,107 
1941 1109 5.63 10,4o6 1,007 12,146 2•9111 53.920 
1942 811 ,,6o6 11,320 9110 12,94o ·~ 56,213 
19~ 830 ~,543 11,634 945 13,150 23. 55,150 
19 l~ ,891 10,585 876 12,290 21,344 ~,782 
19115 4,297 9,1191 1109 11,650 19,213 ·a20 1946 588 3.992 8,590 774 11,074 17,418 42, 36 
i§~ "i N§§ H~~ }'it 10,0~ 15,233 ~~.m 492 9 2 l'j 112 m 

19~39 AT, 785 2,444 3,,80 499 1,892 1,685 u.:z 19 . 729 2,229 3. 96 520 1,9211 1,!146 10, 
1941 ~03 2,113 3,428 §~ 1,9o6 1,520 10,193 
1942 

6~ 1,970 3.347 1,861 1,~2 9.1173 
19::a 1,859 3.257 525 1,1132 1, 2 9.6o5 
19 610 1,718 3,103 529 1,816 1,416 9,192 
1945 5112 1,561 2,929 525 1,w 1,,47 11,715 
1946 549 1,389 2,652 516 1, 2 1,255 11,053 
1947 §gf 1,1g4 2,314 ", 1,~1 1,153 z.l$19 1948 1 0~ 2.074 

1 " 
1.0'1J .§OT 

19~39 AY, 61 220 455 9~~ 2,620 lJ.l 4,~ 19 54 175 388 981 2,354 112 4,0 
1941 

~ 165 3111 961 2,274 78 3,911 1942 146 355 946 2,?~3 p '·lfl2 19~ 45 135 337 925 2,117 3, 26 19 39 118 294 911 1,998 J 3,421 
1945 33 1o4 270 889 1,8112 57 3.235 1946 30 84 238 865 1,741 ze 3,010 1947 27 64 195 84o 1,599 2, 771! 1948 22 53 150 1109 1,466 J 2,544 

y 1941! kta p1'ellalu17, 



l'BBJlUU.I 1948 - 8-

!able 3 .-lfumber and Value of Liveetock on farms and ranchee, UJI.Ue4 States, Januaq 1, 1935-39 Average 
and anmaally 1940-48 !/ · 

I : Sheep . I t Milk Other . 
Year 1 Oaftle 

Hog a and : Horae a Mules t Chickens: ~k:etat ~otal 
Cove : I l!lml!a 2l 

!lumber on farms January 1 
( !houaand head)· 

1935-39 Av. 24,999 41,815 43.932 51,241 11,~ 4,46' 4<>5,108 6,035 
194o 24,94o 43.369 61,165 52,107 10 4,03 438,288 8,569 
1941 2~,453 46,302 54.353 53.920 · ,., '1o:·193 3.911 422,841 7.193 
1942 2 ,313 49.712 6o,6o7 ;6',213 9,873 3,782 476,935 7. 41!!5 
1~ r 27 ,1J~· ~~ ' !)4.Q66 ' 73,881 55,150 9.6o5 3,626 !)42,047 6,6oo 
19 I 27 '704,' .. ·f ,.ff7, • .P?IJ 83.741 ~,782 .. 9.192 3,421 582,197 7.429 
1945 I 27.770' "· -~.803 59.331 ·~20 8,715 3.235 516,497 7,203 
1946 t 26,69~' j ""55. 739 61, ?IJ];· ,., 42, 36 8,053 3,010 ~?IJ,203 8,493 
1947 26,()98'1 ·155,109· 56;9121 ~ 37,818 7 ,12lf9 . 2,77'2. 74;\\i 6,650 
1948 I 25,165 53.399 55,038 35 ~2 6~·61:17 2,544 462,976 4,507 

Farm 'ta ue per head 
(Dollars) 

1935-39 Av. t 47.84 23.44 10.71 5.71 89.59 118.03 .684 2.~ 194o . 57-?IJ 30-95 7.78 6.31 77-30 116.oo .6o~ 2.1 r 

1941 6o.9o ~3-52 8.34 6.73 68.20 107.00 .6 2,26 
1942 77-90 2.85 15.6o 8.60 64.70 107.00 .833 3.08 
19~ 99.50 54.08 22.50 9.66 79.80 127.00 1.04 4.47 
19 102.00 52.17 11.gg 8.71 78.6o 1~.00 1.18 5-33 
1945 99.4o 51-2~ 20. 8.57 64.~ 1 .oo 1.21 5.78 
1946 112.00 58.9 23.90 9-69 57· 1~3-00 1.27 5. 75 
1947 : 14,.00 74. 76, 36.oo 12.62 59-20 1 1.00 1.44 6.47 
1948 16 .oo g4.os 42.80 15.35 55.50 133.00 1.44 6,88 

'l!otal .fal'la value Januaq 1 
(Killion dollara) 

1935-39 Av. 1,196 980 473 293 1,011 527 271 15 4, 772 
194o 1,428 1,342 476 329 808 467 26~ 18 5,13~ 
1941 1,550 1,553 453 363 695 419 27 16 5.32 
1942 2,o49 2,131 945 484 638 4o6 398 23 7,073 
19~ 2,701 2,924 1,662 ~~ 

766 . 462 564 ~ 9.~3 
2,8~ ~:~I 1,464 7~3 ·~~ 686 g,684 

~§45 2,7 1 1,22 399 ~6~ ~1 626 42 9,011 
1946 2,994 ~,286, 1,468 411 671 4g 9.742 
1947 ~· 78l ,120 2,0119 477 429 390 6Sl2 43 11,978 
1948 ,12 5,024 2,356 542 366 338 668 31 13,451 

Value of each type as a percentage of total value 
(Percentage) 

1935-39 Av. 25.1 20.5 9.9 6.2 21.2 u.o 5.8 0.3 
194o 27.8 26.1 9-3 6.4 15.7 9.1 5.2 o.4 
1941 29.1 29.2 8., 6.8 13.0 7·9 5.2 0.3 
1942 29.0 J0.1 13. 6.9 9.o ~-7 5.6 0.3 
19~ 28.0 ' 30.3 17.2 ~:2 8,0 .s 5·9 o.~ 19 29.2 31.0 15.1 7-5 ~-1 7.1 o. 
1~ 3().6 32.9 13.6 4.4 6.3 .s 6.9 0.5 
19 3().7 ~:4 15.1 4.2 4.8 4.1 6.9 o., 1947 31.6 17.1 4.0 3.6 3.2 5.7 o. 
1948 30.7 37.4 17.5 4.0 2.7 2.5 ·5·0 0,2 

!/ 1948 data preliaiJW7. 

zJ 'l!otal value 1e B1llll of un.ro'ilnded figuree. 
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. Sheel\: e.nd l;amb alaugll-ter p:robably ·will continue .lese than a· year earlier. 
Reflecting pr,1ncip~lly fewer ~be on feed thia year, January sheep and lamb 
slaughter un~r F.e.deral inspection of 1.3 million head wa.a 7 percent lese tr.an 
Deoembe~.a~ l3,percent less .than January-last' year. The 1948 early lamb cror 
:ts likely to be smaller than a. year earlier. This will lead to smaller lamb. 
slaughter in the marketing season beginning in early spr:!.ng, The number o:t' 
breeding ewes_ .. declined, a.gain in 194 7 !n Texas , Cal~fornia and all ·of the ot~r · · 
early lamb states. 

LivestE..£! ~bere Decl~~ !!! .. .1247) 
Do~iward Trend to Continue in 1948 ----- ----

Numbers q1' a.ll kinds of livestock on farmS declined in 1947, con-+:-inuing 
a general down trend that began about 1945. The number of cattle dropped sharply 
in 1947, thatt.of hogs moderately. Sheep numbers fell for the a .i.xth successive 
year, the longest and ~t :Te(luction of record. Horae and mu.le numbers 
continued thetr long-time downward trend. The number of chickens on farms at 
the beginning·.:. of 1948 was. slightly emal].er than a yea-r earlier, 

Total grain-coneumin.g livestock numbered 133 million units on Jfl.nuary 
1, 1948, ~ pe.rcent less than a year earlier, 23 below the peak of 172.6 million 
at the beginning of 1944, and the emallee.t since 1939~. Hay-consuming anbal 
unite this year numbered79 million, down 4 percent from a-year earlier and 12 
:percent from the 1944 peals:, and the lowest since 1940. 

Smaller numbers of all kind~ of li'veatock, except possibly sheep and 
lambs are in prospect for January 1 7 1949. If pig crops are smaller in 1948 
than i:Q. 1947, a moderate red.uction in hog numbers at the und of the year is 
likely. Cattle are still on the downtrend. of the cycle. 

Yearly meat production has been decreasing since the peak year of 19!~4) 
with the exception that output in 1947 was slightly larger than in 1946 when 
slaughter wae4reduoed because of_ price control uncertainties. The downtrend 
in yearly production is e.xpected to continue through 1948 and may extend through 
1949. It will be reversed then only if greater hog production is made jjusaible 
by a. large 194.8 cornr:eyop. ~he present _level of cattle and calf slaughter, as 
in recent years., has 'b-een accompanied by a reduction in inventories and haa add.eli 
to current meat supplies at the expense of future output. Cattle slaughter will 
probably be smaller in 1948 than in 1947, and when cattlemen begin to increaae 
cattle numbers, annual slaughter will at first be reduced further, 

No increase in sheep and lamb marketings ie probable ln the next few 
years. The' decline in sheep numbers must firl!lt. be reversed. before lamb and 
mutton production can rise above the 1947 leve]; of 800 million pounds, the 
enallest in 18 years. 

Cattle Numbers Decline 
2 Million in 1947 - --

Both beef cattle and dairy cattle numbers decreased in 1947. At the 
begi:nning of the year, 81 million cattle and calves were on farms. By January 
1 ' 1948 thie number had dropped to 79 million, 7 million or 8 percent belmr t::te 
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record: on ~·ry··r;-.::1945'~ '''Bee~;·~n~mals"'O'if'J:an~ry:i;- 194S ~Ot~~~d · 4~ million, 
4 pe~ce~t' un'd"er a ';ieai' --befor~· ar~A '8 pez:o~rit ·''\mder ·January 11 : .194?. Dairy··' :. · : 

·animaJ:~···were'· ·31:'mi'll1on, a: d$16l~ne ~-or· 3 percent :from )aet Yeariflri~ 9· percent 
·from I94~~ !.'Milk ooW'e drC?p:Pe·d·.4·-perce·rit'ciurins'l94't to:e5 niilliona·on·January 

1, 1'943:;' '9 'p&reent below' the high' poin'b .oof Janua:ry tlj 1945 and the .fewest since 
1940. The dro~ in· th& rluinber·>of;·m!llt1:a·6wB' .. :11VUriueual: · :For me,rly years llrlor· to 

'1945, the numoer has. eh¢W'ri. small "yea:F-fo-;ietir increases. During each. of~ f:he pas1 
three years the reduction in milk oow numbers has been greate'st iri thti North · 
Central and South ~entral regions. 

' '.,, '\• 

The number of cows (both beef and ~iik) is rather .large: ·e.om:Pe:r.~a.: .. to.:··the 
number of f:l-11 ,catt~e. .Th~ number on farms January l, 1948, 41 millic:>n, was 
3 'percent ·lese ~\w.~ · ~he -previous Janueii:y "and 7 below the 1945 tee' oro~·· 

·,:-. ': · _: ·~~~ :~~berj bf b~~fi e9ws,,dr~pped 3 percent during 19~;.; · b.u·t t~~i-.:·6;·· .. ·' 
beef'' hei:f':ere between , 1 and 2 years 'of; age '·fel1 2· percent •. 'The nWriber of' steers 
"'>fe.'s ·down ;:'percent. The number of hei:t'er calves kept ·for m1ik :·cieci1ne·d:! ·4' · .: :: 
percent, but the number of replacement milk heifers (l-'2 years)' lricreaee'd. 1· 
percent. 

'• .; ', l ~ .. . \·. ~' ·' ' . 

Farmers had 2 million· 'fewer 'hogs on January l.'1 .1948 than e; 'y~a~ ··'earlier 
d~sp:i t'e J.a:tger pig crops in 1947: than 'in. ~946. Pigs fib:m the' 1947 l e'l?:rinS pig 
crop were marketed earlier· than uatial,' ·:Abo'ut 2 million fewer' hogs over 6 'mcinths 
of age were on farms January 1 tlUe ·'ye'6.r than ie:at, but 1/2 'miliio!)· :more 'Under 
6 months (from the 1947 fall crop). In line with the December breeding 1ntentioJ 
report '?.f fewer sows to· re:·rr~w ·~Pd.'s · s·pr~ng~ the .. n~ber ·of sows· and 'gi':l.ts on . 
farms January 1 was estimated to :be 9':m:i:llion· 'head' 10 percerit less. than ·'the 
previous JS:nuary. . ' l·' ·• '• ,. ···r~ ::.: .'·'. . .·,'.' r·· 

~' ,' .. 

SheeE Number Record ~ . . < '· ... ··. ~: ·.· ... ';.~· , ~·:·. ·r:.~ ~:. ·.·,·· ··~·· · .... , ... 

Th~re ·were fewer 'sheep oti ::rarme· ~d 'ranches on JB.htiaty ·:1· than on· 
any January 1 :since ':1.87\· •.. The riuinber:' of'· stock sheep··an·d lambs ·was ·re~U:ced· .. 
5 percen·t ih 1947, while the! riu.niber on feed was· reduced: . 16 "percent~ . As lri' ., 
the past few years' the ,nunioe~ 'o:f ewe. lambs held 'eve):-· 'fo~ nerd' :te'place'ment 
at the emi.of :1947 was V'er;fcsmall~ ·The '4;2 m1111on·wae :19·se·tho:1: (rwa slaughter 
plus sheep deaths .. . The 'n'I1I!lber. of breed1ng' 'ewefl' O'le ;rea:r· e.;i1 c·Ye<~ o>. fo.ri:nS 
Januar,v ·1, 1948 totaled ·24 :million head,· 5 pore•.'::-' 4; .l·)i,~Pii ~ha'.:. -'" Y·",,.r parlier.· 

• ' ' I ' ' • ~ ' • •, ' ' I,· 1 ' '. \ • . ', ' ' . • 

The rate of ci~'6l':i:he ih horse ana .'mtile m..<..lll.O·'.)'I."i:i' 'h<.i•3' ~UCDl'.>J."r~.t.'jll iri 
recent years as the mnnbe:r of tractors incref~~:;ed }:Kn"kAU.ly ,, On ~c-tr.~un.t·y 1, the 
number of horses ori' rt.w;:i:IG: wcis 'leas' thari 6ni:f~third of the 'l9l5 record. ·and only 
thrae·-rnths; of' t4e 1~4o· -figure;: · The ;number or ·mules ie now only 2.5 million 
compared with :6 million in 1925. · · '· · · · · · · 
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Chickens on farms this year 1 number 463 million, only slightly fewr 

than a year ago but the smallest number ;'Since 1941. '11urkeys on farms· were 
5 million, down 2 million from the previous January. Egg:..feed and poultry-
feed ratios are no'w both below average and ·last year, and indicate that fewer 
chickens and turkeys will be rais.ed this year than last and that numbers at the 
end of the year will be lees than ori January 1. Egg producers as of February 1 
reported.,. they intended to raise 20 percent fewer baby chicks this spring 
than in 1947. Because of recent developments, however, the.reduction from 
last year probably will be only about ten percent. Farmers intentions to 
raise 18 percent fewer turkey poults this year than in 1947 are not likely to 
be changed greatly. · · · · · 

i ~~ • , r, 

The total farm inventory value of meat animals, milk cows, chickens 
o.nd turkeys on January 1 set a new high, estimated at lJ billion dollars. 
This was 12 percent above the previous recofd of 12 b::t'l:lion dollars for January 
1, 1947. For cattle, hoga ·and sheep the average value per head was a ·new 
record. Cattle were valued at ·9 billion dol·lars. or 32 -percent of the total 
of ail livestock', with milk cows at 4 billion, Hogs were valued at 2 billion 
dollars or 13 percent of the total. Horses and mules were valued at only 704 
million or 5 percent of the total for all livestock. 'As recently·ae 1935-39, 
horses add mules accounted for 32 percent of the inventory value of all livestock. 

COMPARABILITY ·oF FEDERALLY INSPECTED SLAUGHTER STATISTICS 

The basic source of current· statistics on livestock slaughter is the 
information on slaughter in plante•operating under Federal Meat Inspection. 
Records of number of animals slaughtered in these pltints are compiled monthly 
for immed:tate .. release. In addition, recorda of about 75 percent of this 
slaughter.are compiled weekly and used as a basis for estimating weekly 't.otals. 
Prior to the war estiim?-tes of ot.her slaughter were made by the Department of 
Agricultu~e yearly :from sample.data obtained from various sources. During the 
war period most .of the concerns .engaged in commercial slaughter were. r~quired 
under licensing r'egulations to wake monthly reports on ·the number ot animals 
slaughtered in their plants. A large proportion of the concerns without federal 
inspection continue to report their slaughter monthly to the Department on a 
voluntary basis and the information obta:l.ned is used for estimating tota·l unin­
epected. commercial slaughter. Estimates of slaughter by farmers are still' 
made. annually, and are based on re_ports _received yearly from about 70,000 
farmers. 

Prior to the war, the number of' slaughtering plants operating under Federal 
inspection changed relatively little fram year to year, particularly from 1907 
to 193.4 inclus-ive, and du:r_ing that pe:riod _the total ranged f;rom. 304 .to 347 plants .• 
In only 3 years did the total exceed 338 plants and tn only 3 other years was 
the total less than 312 :plant's . Since moat of the plants taking on or discon­
tinuing inspection during this period were of relatively small capac:ity, the 
changes in the total number of plants hav1ng inspection were not of enough sig­
nificance to materially affect comparability of the slaughter statistics. 

During 1935 and in the 3 years 1937-39, the number of. slaughtering plants 
o~erating. under Federal inspection dropped below 300, reaching a low of 284 
in 1939, This decrease apparently reflected discontinuance of operations of 
a small number of small volume plants that went out of business because of 
financial difficulties or reduction in available supplies of livestock. 
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During the recent·war .period, the Fu:JJa~.r.Act. approved June .. l(),. 191+2, 
authorized the Secretary' of Agricttlture to p~ov:lde. m~at irllilpection dur:ing the 
we.r emergency to meat pscking plants that desired to engage in interotate' .com.:. 
merce in meats. In ·1944) the War Food Adminiatrat:Lon required that :plB.u.ts take 
on Federal ins-pection· 1n connection with _their cattle .slaughter if they were . 
slaughtering mor.e than 51 .cattl~ ~ week.·which ·wou:ld yield beef eu:ita'ble for An.rry 
use. Many of the plants which wer~ granted limitad or full Fecleral inspection 
during the war are continuing to operate under Fed.eral inspect:ton, with the . 
result that in November 1947 there were 463 elaughter:tng establishments havins 
inspection compared with ·298 in November 1939, Of the 1939 number, 32 plants. 
later discontinued inspection and are not included in the 1+63 plants which 
were operating und,~r inspection laqt november.· · 

. -~ . "· ·- ' 

The large :!:n,~?J'e~l;!,e in number of plants now having in~pect1on as compared 
with the pre -wai? yoars aft:t;~,qt~ , the ,,c,o~arab 111 ty with pr.~ -war records, of current 
slaughter. data e,lthough not as much as the relative increase .in number of plants 
would indicate.. Most of the plants taking on inspection dnring the war irere of 
small capacity, and the average number of animals ha.:1dled by them w&~ considerably 
less than that of ·the 11lants alr.eady having inapectio~, a,lthough greaLer than the 
average slaughter of. the '32 plants which discontinued .inspection after November 
1939. . .. '. 

Slaughter in the 266 federally inspected plants that were tn operation 
:Ln both November 1939 and in Novem'ljeJr··l947 is given ··in· table.l+. Cattle slaughter 
in these plants in November 1947 was 35 percent greater than in November 1939, 
calf slaughter was. 45 percent greater and hog slaughter ,.was. up 19 pe.:rcent. -
November 1947 slaughter. of sheep and.·.lanibs was 6 percent leas than in that mo:n .. h 
of 1939. 

The effect of the addition of new plants appears 'vheri slaughter for all 
inspected plants in the tvro periods is compared. R~ported inspected slaughter 
of cattle in all plants for November 1947 was 60 'percent grea.ter than during 
the same month'of 1939, calf 'slaughter was 69 percent greater, hog slaughter 
was 24 percent greater, whHe ·sheep and lamb slaughter in the t·,.ro perj.ode W9.S 

practically the same. These percentages e:re all substantially larger than those 
for identical plants alone • · · 

'' 
Table 4'•. Slaughter :in 266 identical federally inspected plants and. total. 

·federally inspected slaughter Unit.;ld StatesJ November 1939 and Novemberl947 

Item 

Identical plants: 
~oveiber 1947-(266 estab.) 

· November ·1939 ( 266 estab . ) · 
I ,. 

Total plant a : 
November l947 (463 estab.) 
November 1939 (298 estab,) 

November 1947 as a·percentage 
of November 1939: 
Identical plants 
Total plants 

. 
: . . . 

. . . 

. 
, . . 

: 
Cattle .. 
- _..__. 

·Thoue. 

1,097 . 
813 

1}337 ' 
837 

Parcent 

135 
160 

Slau3hter 

.•.. Slioep,. ' . . 
Calves .: :'. S...."'ld· '' Hogs 

;• lamps · :: --· _._..._ ___ .. -·-
Thoua. Tho~ ~§· 

.,. 

636 1:338· ,· :: 5,.241 
438·· 1,429 4,394 

762 ·l·.,h7·1 5,501 
450· 1,469 4,h37 

. Percent1. Percent Percent -- -·-·- --' .. 
' ; " 

145 94 119 
169 100 124 
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Meat Marketine: Cost·a Rise in 1947 -···-- __________ .. -- -.. ·- ·::- -,---. 

.. ,':I .. 
.. ~J,. ... -

'i, ·' . 

Coets of marke~tingme;_c:tt.:'~T).:.!.mals and_ mee.t in.l947, _in c·:mt~':.\ti~f ~o~::nd_, were 
the highe~1t shown on recorC.s''gti1l'l.g ba>::k to 1913. · ·:ao·~ove:!"',, mark(:lti~:tg_ 0osts w·ere 
the lC'!.fest p.:"':t·c;:entage of ei ~:he:lf! retail pricea or the fanu value· of mee.t since 1913, 
Farmers received. a larger ell~i-l:i: of the ccmeumers i- dollar. spent: for YiDat and m.aat 
prcd.u.cts in 194'7 than at aJ.lY :time oxcept the war 1ears when retail prices were 
held down· by· 09vernment paymoht~ to processors. · 

l ~!) L,l' . • :. : : I .. • • • J, • 

'Tfre ~arketing ~oat per po\ml· fa 'tri~ai911Ted: !-~s the· dif·f'6rence betwe·t3n the 
farm vi3!1u:~: of· the: p_oun~s _of _liTe animal. ;required '·f~r l po~~ 9f rotag ~iea~., and 
the pr!'c~-' of· .. op(;l _·pound: ''of meat at retail·-~ 'R1e -~ial:U.~ of byp;;'od"ur.ts ~quitalent to 
a pound'''of .. me:at;·is·d·educted. from..the :fartD: ~alue.: <i:n··tl".~;is way-;·~all. t'igurE:)_Ei.app1y 
to va.lu·~·s· of equi vaJ.'ent quanti ties of m:ea:t 1lt the. :fai·Ii(and.' a:t ~~tail.''·. . ',; 

: .. ;. ·.:,) ·::: ... '. i ... ·. .:· .. . : ·, 

The· ma:i:'k'eting· marg.ln calmila.ted in this ma:.-mer covers' the ~oat o! the 
entire marketii1g procesa.? incl\id.i~1.g th~· t:t•aJiSp•)rt~tiOll and l:n.arl<.:e'f:;fn·g Of l~:~~estock) 
el&uf.t}l.t~r:j.n~:-.:an~ .. tre.n.e:p.o~tll t:J,.qri-: .. o:f··.l;llea t, · ·;a,nd.·1 the :wJ;;toleealing and retai],ing· of 
mee.~.~~· .. 

:. ,, 

· ·.In 1947, meat. sold at retail averaged 53.8 _oenta per pound. 7.he marketing 
COSt averaged 15 ~ 5 cents ~1d the farm Value 38.3 !,}ents. Thus the marke~.ing. CO fit, 

was a li tt.le n~ore than· one-fourth of the retaii price and two-fifths of the :farm 
value. In '·1939 t.he retail price for one IiOurJ.d of mea'G was 23.5 cents} t~1e farm 
Value 12 ·,~ento. and the marketing'. COSt 11 .. 6 r.;en.ts. The marketing. l:jOSt. Wdn one hal:f.' 
as .lar~e as the retail ;price and abou-t. equal to · "the_ ff.tr.n: ·va.J.ue. · · 

A breakdown of ·the total marketing coat is not avai.la"ble for- 19~·7: ·rn 1939 
however; the margin· of 11.6 cente; ·was· divided about as follows: ·1.0· cents·':t"or 
livestock marketing, 3.5 cents for :meat panking, L4 oent.s fbr ·wholesaling'·of meat., 
and. 5.6 cents f~r meat retailing (See _tabl.e 5). 

'I• • 

Table 5.- Distribution of consumer ~a dollar for meat. ax:1d meat p~oQ.uots..s ~cQordin.g to 
marketii~g and processin-g :func.ttons, UniteQ. .. Stat.es, 19391 _Br..d 194.4 .. !-:.7 

---· .. Item 193'9~-i9ii4• .. :· 1945---;~o-·.:; 19471(-
------ -----;-- --:~-uentspe'f'"1iound ' --:--.. - =-- .. 

Value at retail 23,5 29.6 -·29.2 · .-~-37 ·1 · 53.8 
Y:argin for retailing 5. 6 
Margin for wholesaling 1.4 
Ylargin for meat packing 3. 5 
~argin for livestock marketing 1.0 
Received by produ•.::ex·a for 

li v·e stock 3/ -
Value at retail 
Margin ror retailing 
1a.rgin for wholesaling 
!~rgin for meat packing ; 

12.0 

100.0 
2lt.O 
5.8 

14.9 
4.3 

2.1.6 2/22.6 2/27.8 
Percent of retail-·value 

1oo.o ·1oo.c 1oo:o 100"0 

b~rgin for livestock marketing 
Rocei-v·ed ·uy producers for 
~vestock 3/ 51.0 73.0 77.4 '(3.7 71.2 
~-' PreiimlnarY,, 5..7 J.ncl.udes subsidy payments to producers- of .2 <Je~t.s per pound__,.i_n_ 
each year. 31 As c.'l..erhred fr·om meat alone, without regard for byprod.u~ts. 
o3o'll:'ce~ Marketing margl:ns and costs for livestock an.d mea7;, USDA Techn:!.cal Bul­

latin No. 932_, Washington, D. c., Ja.nuary 194rr~ ar4.i data. rlcri\'ed from 
current. issues or the Market~ng and Transportation Si tuatlpn. 
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Table 6 presents the far.m value, retail price, and marketing 
margins for all meat products combined and for each species since 1913. 
Government payments that affected costs or returns in several years are , · 
figured on the basis of the value per pound of meat. Government payments 
to producers in the hog programs of 1933-35 and in the '\'Tartime subsidy 
programs for cattle and lambs sold for_ slaughter are added to the farm 
value of meat. The marketing margin excludes processing taxes on hogs in 
1933~35 but includes Gove+nment payments to slaughterers during the war. 

Marketing costs tend to change less rapidly than meat prices at 
retail or livestock prices at the farm. Many costs in marketing, such 
as labor, rents,. p1at~rials &nd SU(Ppl±e-t;Ji' taxes and interest are rela­
tively fixeQ. over a short period of time. Thus the ratio of marketing 
costs to retail prices and far.m prices diminishes when prices of live­
stock and meats are rising. and in~reases when prices are falling. The 
decreasing ratio of marketing costs to meat prices since 1939 .. +eflects · 
largely the general rise in meat prices. It also shows that as total 
output of meat increases marketing costs per unit tend to ·d~cline. 
Marketing margins per pound of meat have risen less since 1939 than 
have either industrial wage rates or .wholesale commodity prices •. 

Because meat is perishable, receives considerable preparation and 
processing, requires .a relatively long haul from. the producer to the con-

. sumer and has a high unit value, costs of marketing per pound tend to be 
higher than for most. other foods. Marketing margins per pound .were 
higher for. mea~ in.October l947.than for 31 of the .35 food items for 
which far.m .. to:r~tai1 price spreads were calculated. The margin for 
meat products.in that. month, ranged from J..3.4 cents per pound for pork. 
and lard to 18.6 cents per pound for lamb. Marketing margins for most 
non-perishables were much .smaller. ]'or ~xample,. the margin for navy. 
beans was 7 .l cents .Per pound and for cane sugar 5.4 cents. However,. 
the margin for Americ~ c}feese .was 19.2 cents and chicken 24•9 cents. 

Because meat prices are higher per p9und than most other fo9d 
i terns, marketing charges as a percent ·of retail price were the smallest 
for meat of the 35.items except butter and eggs. i]]:le margin. for m~ats 
ranged from 25.9 percent of: the retail price of pork and lard to 33·5 per­
cent of that of lamb. By contrast, marketing charges were about 80 per­
cent of the retail price of most canned vegetables. 
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Table 6. -Price spread. a between fa:rm..erst; and ccinsum~rs :f'br ·menta, United. Statjea, 19J.3..4r 

- -: -- All meatprOducts -rr·- --:--:.---: ---:- '--.. -"BeertgooagrarleT ---
: · ~Uove~·r- ~GoverU:! --~Ad..justed: · · :Govern-- :f;ove:r~ - ~Ad--

: :rr.:.ent : me:J;lt ' . : ' : ma.l-gin . : ', '\; 'ment . . : msnt : ~ just-
~Retail~IllE.i.rket- :··pay- ~Adjust-: (:rnaiket-:Reta~l~market>- : :pay- ~Ad~ ~ ed 

Year : price~ ing: ·· : ment·s :ed· fal:'m:. · ing ::Price···:: ing"· :menta ~just-:(mar-
: per :taxes :to pro-:·;.ialue ·:charce) ~per:.·: taxes :to' pre-~ ed :ket-
: pound: (-) and : ducers:. 4/ . : 5/ ~1iound.. : {'i-) and :d.ucers :farm :in~ 

~-:payments: 'J/ : : - · : . - : · : · ::Pa;vznents z 2./ ~value :~j 
. :(+) 2/ : ~ : : ~(+) 2/ : t 4/ ~ 5/ --=--- -~-·- ---.... -.,..----..... ~~;-.~-- ~ -----------' : Cents Cents Cents C'snts· 'Cents CentS · Cents Cents Cents Cents 

1913 18.4 
'1914 : 18.9 
1915 .. :. 18.3 
1916 .. : 20.0 
1917 ... : 26.3 
1918 . : 32~3 
1919 : 34.5+ 
1920 . : 33.4 
1921 : 27.1 
1922 : 26 .o 
1923 ': .26.0 
1924 : 26.4 
1925 ! 29.5-
1926 : 30.2 
'1927 ' : 29 • 7 
1928 : 3-1.1 
'1929 . : 32.2 
'1930 '. 30.0 
'1931 :' 24.8 
1932 : 19.2 
1933 . : 17.1 
'1934 : 20.0 
1935 : 27.1 

'1936 . : 25.6 
1937 .. : 27.7 
1938 . ; 24.4 
1939 ' : 23 .5+ 

'1940 . : 22.3 
1941 •; 25o7 
1942 · : 30.0 

'1943 : 31.1 
1941~ : 29.6 
1945 . : 29.2 
1946 . : 37.7 . 
1947 §./: 53.8 . 

- .1 
-1.5 
-L6 

+L1 
+1.9 
+2.8 
+L8 · 

.1· 
1.5 
1.6 

.2 

.2 

-- -- ' . :---'--· -.:..,..- --
12.1' 
12.4 
11.3 
13.3 .. 
19,1 
22.4' 
22o8' 
19.2 
12.2. 
12.8 
12.4 
13.1' 
16.5' 
16.5. 

' ·15.8 
16. '7 . 
17.2 
·15.0 
10.5' 
7.5 
6.6· 
9.5· 

15.6· 
13.4-
15. 7 .. 
12.5 
11.9 
11.8 
15.3' 
20.2 
22.0 
2L6 
22.6 
27.8 
38.3 

6.4 19.8 
6'~5 -· .· ~,0.·?; , r 
7 .o . 20.0 
6.8 2L3 
7.2 ' 25.1 
9.9 31.5 

11.7' 32.9 
·.14.3· 33-2 

14.9 ' 28.5 
:L3.2 27.0 
13.6 '.· .. 28.0 
13.3' 28.7 
13 nO. 29.9 
13 0 7 J0.6 

·. 13.9. 31.9 
11}.4 36.4 
15.0 38.2 
15.0. 35.2 
14.3 29.2 
11.8 24.2 
10.5 20,9 
10c5 22.7 
1L5 29.6 
12.2 27,8 
12.0 31.6 
11.9 27.9 
11.6 28.6 
10.6 28.7 
10.4 · 30.7 
9.8 34.1 

10.2 35.2 
9·9 33.4 
9.6 32.7 

11.8 4L8 
15.5 61.1 

+1.1 
+2.0· 
+3.9 
+2.6· 

. ) " ) 

.4 
·3· 

14.3 
15o2 
14,0 
15.1 
18.6 
22.8 
22.8 
20,2 
14,0 
13.,6 
15.1 
16.1 
rr .7 
16.2 
18"4 
2L8 
2L5 
18.5 
13.8 
1.LO 
:8.4 
10.7 
17.2 
14.3 
19.3 
14,7 
15,7 
16w9 
18.6 
23"0 
25.7 
26.3 
26v8 
33.6 
45.1 

5.5 
5·3 
6,0 
6.2 
6,5 
8.7 

10.1 
13 ,,0 
14o5 
13.4 
12.9 
12.6 
12.2 
14,4 
13 ·5 
14>6 
16.7 
16.7 
15,4 
13.2 
12.5 
12.0 
12.4 
13·5 
12.3 
13.2 
12.9 
11.8 
12.1 
11.1 
10.6 
9-1 

10,2 
11.1 
16.0 

- ~ -- ----------- ---- -- ---:-r.- ---.- oontinued 
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Table ·6.-Price spreads between farmers and coris'Ulri.er.s·::for meats, United States, 
1913-1.j.7 -continued 

: ,-,, 

Pork, incl:ua:Ing lard·---.· -·r-~.-ram~--
=---:...-Govern- :Gove-rn::- - :AdJust- =---:-:Govern:- :Govern:: ----:AdJust-
:Retail: ment : ment :Ad- : ed :Retail: ment : ment .Ad- ': ed 
::Price :market- : pay- :just .. :margin :price :market- : pay- i just-·:lllal"gin., 
: per : ing :menta : ed. : (ma.r-. : per · : ing :mente : ed : (ma.r-

Year 

:pound :taxes :to pro- :farm :keting :pound. :taxes :to pro- :farm :keting 
:(-) and :ducers :value:charge): · · :(-) and :ducers :value:charge) 
:pa.ym. ents: J_/ :. ~~ ~. 'J./ .. : . :J?eyments ~ J_/ :. ~/ : 2./ 
• c +) 2L · · · · - -. · c +) 21 . . .. . . 

--:-=cents • Cents · · ~ents-· Cents. Cents . Cents • Centa-~Centa ' .Cent~ Cents 

1913 
1914 
1915 
1916 
1917 
1918 
1919·' 
1920' 
1921'. 
1922 
1923 
1924 
1925 
1926 
1927 
1928' 
1929 
1930. 
1931' 
1932. 
1933 
1934 
1935· 
1936 
1937 
1938; 
1939 
1940 
1941 
1942 
1943 
1944 
1945 
19lJ.6 
1947 §/ 

:. 1~ .... -, --- - ___ ... -- - -- ----. 
. : 17.4 
: 17.7 
: 16.7 
: 18.9 
: 27.2 
: 32.8 
: 35o 7 
: 32.9 
: 25.2 

24.1 
! 2],2 
.: 23 e3 
: 28.2 
: 29.0 
: 26.8 
: 25.7 

. : 26.2 
: 25.2 
: 20.7 
: 14.7 

• : 13.6 
: 17.4 
: 25.1 
: 23.5 
: 24.2 

.•: 21.1 
. ! 18.9 
: 16.5 

. : 21.2 
: 26.2 
: 27.1 
: 25.6 
: 25.6 
: 33.8 
: 47.2 . 

+1.0 
+L8 
+2.2 
+1.4 . 

0.1 
2.9 
3.1 

10.6. 
10.6 
9.1 

11.8 
19.9 
22.6 
23.2 
18.2 
10.6 
11.8 
9·1 

10.3 
15.4 
16.5 
13.4 
12.2 
13.3 
12.3 
8.1 
4.7 
4.9 
5·9 

12.2 
13o0 
13o5 
10.8 
G.8 
7·5 

12.7 
18.2' 
19.2 
18.3 
19.6 

· 24e0 
34.1 

6,8 16.6 
7.1 17.2 
7.6 18.2 

. 7.1 . 20.5 
7.3 27.3 

10.2 33·9 
. 12.5 . 35.6 
14.7 : 38.6 
14.6 ·32.6 
12.3 35·7 
13 ·5 35.8 
13 .o 36.2 
12.8 · .. ·j7 .6 
12.5 38 .• 1 
13.4 . 38.2 
13 ·5 38.7 
12.9 39.G 
12.9 33·9 
12.6 28.1 
10,0 21.7 
8.6 19.6 

.. 8.6 23 .l~ 
9.8 25.9 

-,'10.5 27.1 
·10.7 28.11-
:].0.3 . 26.4 
10.1 .26.4 
9.0 26.1 
8.5 .27.8 
8.0 . 32.1~ 
8.9 35·9 
9.1 . 35.1 
8.2 35.2 

11.2 42.1 
13.1 56.7 

+ .9 
+1.6 
+ .9 1.4 

2.2 

10.3 
. J.O.B 
11.4 
13.6 
18.7 

. 21,1 

. 21.3 
20.9 
13.1 
17.5 
18.0 

'18.2 
21.0 
20.3 
20.2 
21.1 
21.1 
14.7 
10.6 
8.2 

. 8.8 

.10.2 
12.3 

.13 .6 
'.14.!) 
. -12.3 
·13 .2 
13.4 
15.4 

-·19.2 
'21.9 
. 21.2 
. 23.4 
. 29.0 
31·3 

6.3 
6.4 
6.8 
6.9 
8.6 

12.8 
14.3 
17.7 
19.5 
18.~ 
l.7.8 
18,0 
16.6 
17.8 
18.0 
'17 ~6 
18.5 
19.2 
17.5 
13.5 
11.3 
13.2 
13 .• 6 
13.5 
13.9 
14.1 
13.2 
1~.7 
12.4 
13.2 
i4~9 
15·5 
14.1 
15.3 
19.4 

--- -·-------------------_..;-
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·' Table 6.·.'-Pr:l.ce spreads between farmer;s and consumers for meat·e·, Un.Lted States, 
·· 1913..:h7 .- Con.t:i.nued ;. 

1/ Calculated frum a "ma~k~~ baske~." of 343.2 pounds o:f··m~~t and neat prodi,_c t.EJ.con­
sieting of 12.5. 7 p0und.e of 'beef' lb';7 pounds o:t' lamb' 1'(6.--4: poundc· o:' n~·,rh.., lnclud­
:~ng lard·; and 24.4 pounds· of o l;her nieat prod.uct~. Sour.ce: ni?.tel'ial repo:;·ted in 
"Price Spre~ds between farmers and c·onsumere foi' :food proCJ.ncts 1913-44.;-, TJSDil., 
Mise, Pub, No. 576, September 1945,- and clll·>rent: issi.u·;s o.{._.t4e Ma::..~ke ':.:tng .c:.nd Trs.ns-
portation Situatlon. :· .. ·. . . '- . 

~ ~ ~ t • . . • I. ' ' • ' 

2/ Government marketlng :taxes W'ere assesse·d.· aga~net sJ~~!cht~rers of hc,gr-: during 
1933-35. A).most equivalent payments· were: ·Jtiade to cQrn ru1d: l~og _producerc: uud~:c the 
MA bog and corn reduction programs.-· PaJfinEmts were 'made to ;ele.ughi-.e:i·Eirl:l, of h JfS, 
cattle, calves, sheep e.nd lambs .beginning in .. June 194 3 ·and con-tinuing :0i in(.st 
classes ·through J·\l~le 1946 and .. ~g~in :in Sept'eiifber and:·the first half of October 19L~-6. 
This was- '!3. cost of liYing or consu.me.:r: subsidy. . 
3/ Government :payments to hog p~odnC,e:rs in 1933-36 wer~· made under the AP.A hog and 
corn reduct.ion programs. In ·191~5 arid 191~6 payments vere made tc sheep and :.awb 
-produpers for sheep and lambs sold foi· imln.ed:tate slaughter and pa;nr.ents previously 
made to processors of sheep and lambs vrere withdrawn. Also in 19h5 and ti1e first 
half qf 1'746 pa;yments were made to fa:rmere for cattle sold for iiD.Tlled::ate slaughtrn· 
at 1-reights above .Boo pounds 'a.nd pric~~ ab?·re desisnated amounts. 

. . 
4/ Farm value of -live aniD"..al weight necessary to prOd1.1Ce 1 pound of meat p:roducts 
8:t rei{ail (roughly 1.75 pounds) minus 'the computed value. of b.YJ?roaucts obtained 
from the live animals, other than the edible b,yproduct,s ,;J.ncludod· in tho ave1~c,e 
retail price of all meat prod.u:cts. Government procucer: payments have bee·n included, 
but government ma.rteting taxes· have be-en exclur1ed during 1933-35• . n requires 
2,16 pounds of ~;attle to produce 1 pound of beef at retail and. 2-~16 -po1mc~s of Jive 
lambs a:t·e required to produce 1 l'O\md. ~f lamb at retail. It takes 1 ;hl pounds 
live hog to produce 1 pound of pork an~:l lard at retail. 

2./ Average retail· :price minus adjusted fmm. vallfe .. plus governmet~t payrr.ents to hog 
processors or ::ninus goverru:rient processing taxes •. 

§./ Prelfminar;r 

Live Animal-,·nlolesa.-le Meat Spread a·t Chice.go; 
-Wnol'e'SaTe-BoTail'Meat Snread at Nev; -York----- -- .. .......__..._ - -- --- '. · .... ,; 

Tile same goneral :l.ndications of trends in n..arketing margins in recent years 
are shown by price cata for equivalent weights of liv.e an~.mals nnd 'Jf oarcflss at 
Wholesale at Chicago, and for carcass and retail cuts at New York. Such data for 
pork, beef and lamb are presented. for a.d.dit ional reference jn tables "i -O. 

. The calculated margins based upon market prices at Chicago and New York 
should not be interpreted as being absolute margins but :probab::.y Rhow relative 
?hanges from year to year. But, meat prices reported during the ,,"8r years pro­
oably do not include all of the sales at above ceilins prices. The d.eta for ltve 
animal prices are more nearly equal to actual prices during tho period. of price 
controls. In the case of both cat~le and lambs the value of the carcass produced 
from 100 pounds of live animal is less than the value of the livo animals, This 
is due to the high value of both edible and inedible 'by products, pr:tncipally the 
hides, that are obtained during slaughter. In the case of hogs the wholesale 
value of the quantities of products used for this comllarisor:: is al:?o Jees :for eome 
~eal's than the value of 100 pounds of live hogo. Com1)arable data is not available 
ror retail values of the other edible and inedible products omitted 1fl"om these 
t'igures. 
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Table 7.- Hogs and hog product:a:;· fresh und :curep. including lard; spread between 
live value and wholesale :Val-ue· of products, Chicago; and apre~d 
between wholesale and. ;reta.~l v:alue, New York, 1935-47 

,_ ·• t • •• 

Chicago-:-~ ·:: New York·------ -
---....,.-- • ~---.,;..__- .:..... --·---- T- ------.. . . •. 

Year 

. Wholesale : 
: l.ive Hogs market 
: good and value of 
: choic~ 53.18 lb. 

. :200-220 lb,: of 
: ·· product:s . 
11(: •• ,1.' 

. . ' 

Spread· :: · Whol.e-. 
between :: .. · · .so.le · 

live :: valu0 
and :: of 

· whole- :·:53. 78 lb. 
.Eiale. :: .of 
values':: products . . . . ' .. . . . . 

Dollars -: Dollar-s.::-.· J)olla1·s :: Dollars 

1935 
1936 
1931.: 
1938 
1939 
1940 
1941 
1942 
1943 
1944 ; 
1945 
1946 
1947 

1/ 12.03 
- 10.35 

10.70 .. 
8.64 
7.08 
6.03 
9.85 

13.99 
13.92 

2/ 12~84 
2/ 13.16 
2/ 16.92 
- 26.24 

11.83 
11.16 
11.40 
9.70 
8.22 
7.10 

10.17 
13.23 
i2.86 
12.26 
12.26 
17.06 
25.06 

.. . . . . . . " 
' ' 

,.. 0.20 :: 1.2'.-02 
+ 0,81 :: 11.33 
+ o. 70":: 11.:,)1 
+ 1·.o6 :: 10.01 
+ 1.14 :: 8.6~ 
+ 1, 07 : : 7 • :59 
+ 0.32 :: 10.64 
- 0.'{6 :: 13.74 
-. 1.06 J: 13.32 
- ,0 .58 : : 12. 82 

0 • 90 : :, 12 • 99 
0 • .16 :: 3/.?0~78 
1,18 :: 1/ '29 .1'( . .. . . . . . . 

Retail-
: 'vale1e of 

52.64 lb. 
qf 

products 
. . ' 

Dollars 

14.71 
14.35 
14.~6 

' 12~98 
12,04 
10.65 
13.36 
16.61 
16.43 

;,'15.53 
15.78 

3/ 23.36· 
dl 33.37 

. ' . 
Spread 

between 
wholesale 

and 
retail 
values 

Doll~rs~ 

+ 2.69 
+ 3.02 
+ 2.75 
+ 2.97 
.+ 3.38 
+ 3.06 
+ 2.72 
+ 2.87 
+ 3.11 
+ 2.71 
+ 2.79 

' + 2.58 
'' + 4.20. 

,, 
.. ___________ _ 

y Includes processing tax of $2,25 per- 100 pound~ .. live weight. . 
gj Less subsidy payments to elaughterers of $1.30 per 100 pounds· beginning 
June 1943; changed to $1.70 Apr1l 11 1945, renoved June 30, 1946 and paid 
during September-October 14, 1946. SUch payments are estimated at 74 cents 
in 1943, $1.30 in 1944, $1.60 in l945 and $1,0~ 1 .in 1946~ . ' ' . ., : 

. J/. Va:Iue of 62~11 pounds of wholesale products a.nd 60,37 pounds of re·te,i+ · · 
products. · · ·. 

Computed from·data of the Livestock 13ranch1 PMA, 
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Year 

,·: ' 1 ·~ 

1935 
1936 
1937 
1938 
1939 

1940 
1941 
1942 
1943 
1944 
1945 
1946 
1947 
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Table B.-Steers and 'beef: Spread between live value and value 
. of. o·arcase beef, Chicago; and .s.pread between wholesale 

and retail Yalues of beef, New York,.l935-47 

.. :.. C.hic~go __ =,...=~-----=----N,_e-w Y;;;or:..:k;:..... _____ _ 
·: Average :' :•wholesale : 
: price '" . :··Spread :; value. : . Retail : 

: Wholesale. of : between : : of ·: value 
good ; value · 0 11 ve . : : 60 pounds : of : 

·: and .: · 9f : and · :: good and.: 47.4 lb.: 
choice : 60 pounds ;wholesale·:': cnoice· ... ···be~f. 

Spread 
between 

wholesale 
~nd 

retail 
values : steers :s:ood & .~ho.i:ee: carcass . :: ·.beef .·; cuts 

:900-llOO#:beef carcass :values :: carcass: ... -.;.._--,..,....---
: Dollars :. . . .. Dol~rs · Dollaret .~: ·~ Dolle;r.s,~.J)ollare · . Dollars 
0 
0· • 

:. 11.66 
: 9.68 
: '.··. )3.28 

9.90 

0 
0 

:];/ 
:Jj 
:Jj 
:J/ 

·to.6o 

11.28 
12.22 
14.64 
15.26 
15.19 
13.97 
18.98 
28ol7 

10,03: 
8.27: 

11.38 .. 
. ·9.14:. 
. ·9.54 

10,13 
10.75 
12.37 
12.67 
12 .23. ; 
'12.23·. 
17.39 
26.41 .. 

.. ... ... ... ~-4- --

-·1.63 
0 0 
0 0 

0 0 
• 0 

- 1.41 :: 
- 1.90 0 • . . 
- 0.76 :: 
-.1.06 :: 

- 1.15 
- 1.47 
.-. 2.27 
-.2.59 

0 • . . .. . . .. . . 
0 • 
• 0 .. . . 

' ·- 2,96 :: 
-.1.74 • 0 0. 
.;. 1.59 .. . . 
-. 1,76 ::. 

:·: 

10.42 
8.70 

11.75 
9.61 
9.95 

10.70 
11.11 
13.09 
13.30 
12,84 
12.90 
18.26 
26.36 

14.48 
13.46 
15.26 
13.58 
14.00 

14.47 
15.57 
17.17 
18.01 
16.99 
16·.w3 .., :: 
20'.99 ,:;:· 
30'·7? ,; 

+ l~ .06 
+ 4.76 
+ 3.51 
+ 3.97 
+ 4.05 

+ 3.77 
+ 4',46 
+ 4.08 
+; 4', 71 
~ '4~15 
+··3.93 
+ 2.73 
+ 4~36 

,. 
~-=-~:-:---~ ; ·~.·' .. 
Y Excludes subsidy 55 cents·, 1943; $1.22:·. 1944; $2,00, 1945; $.1.86, 1946.-
Computed from data of the Li v~etock }~r~nch·, P.MA. 
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Table 9.- Live and dressed l~.mb: Sp~ead between live value and value 
of carcass, Chicago; and spread between wholesale andre­

tail value of lamb, New York, 1935-47 

New York · ··-Qhicaso .. 
-. . . 

'Spread -Average . Wholesale: Spread : : Wholesale : Retail . . . 

price value between · value · value between .. . . 
49 lbe. 

. . 
good live .. of of wholesale . . 

Year and good . a:p,d . . 49 lb. 47.2 lb. . and .. . . 
retail choice ... and wholesale : : lamb lamb . . 

lambs • choice carcass .. carcass • cute values .. . .. • 
:all weights: lamb values .. . . 

carcass .. . . 
Dollars Dollars Dollars : : Dollars DoJ,.lare Doll~ .. . . 

: : 
1935 8.85 7.94 - .91 .. 8.22 11~51 + 3.29 .. 
1936 9.96 8.29 -1.61 .. 8.83 12.23 + 3.~0 . . 
1937 10.74 El.79 -1.95 .. 9.27 12.60 + 3.33 . . 
1938 8.47 7.74 - • 73 .. 8.40 11.71 + 3.31 .. 
1939 9.40 8.23 -1.17 8.83 11.96 + 3.13 .. . . 
1940 9.73 8.36 -1.37 .. 8.9i 12.1.6 + 3.25 . . 
1941 11.32 9.15 -2.1'7 : : 9.7'1 13.42 . + 3.71 
1942 : 13.89 11.37 -2.52 .. 12.07 15.74 + 3.67 . . 
1943 :y 14.48 12,44 -2.04 .. 12.93 18.28 + 5.35 . . 
1944 :1/ 14.27 11.97 . -2.30 .. 12.57 18.01 + 5.44 . . 
1945 ::l/14.93 11.97 ·2 .• 96 .. 12.62 18.43 + 5,81 . . 
1946 - 18.66 15.64 -3.02 .. 16.40 21.62' + 5.;22 . . 
1947 23.51 21.25 -2.26 .. 21.72 26.81 + 5.09 . . . . . . . . . 
'jj Leas subsidy payments to alaughterera of $.95 per 100 pounds beginning July 

1943 and discontinued Aug. 5, 1945. Such payments are estimated at 47 
cents in 1943, 95 cents in 1944, and 55 cents in 1945. 

Computed from data of the Livestock Branch, PMA, 
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Livestock Jll"ices per 100 pounds (e:meut vhert~ J10te4), -.rll;lttblal IW4 ala118hter 
atat1BtioB, b7 Bpeoie• • Janllll.l"¥, 1948 with oamperisona 

FRICI!S 

Item 

Cattle and oalvea 
Be< r steers aold out or t11'11t 

hani!e, Chicago a 
14.61 20.24 30.64 28.08 36.8o Choice and. prime ······················' 35.02 

Good ··································' 
13.29 19.32 26.22 23.93 29.62 30.36 

~ ium ••••••••••••••••••••••••••••••••z 11.63 17.36 21.76 20.44 23.67 25.69 
CODIDIOD •, • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • S itt! ~·1g 18.04 15.~ 19.51 21.82 
Al.l graUB •••.•...........•••.••...•••• 19.1 2a.8~ 22. 29.08 ?9.16 

Good grade cove , Ohioaso •••••••••••• ·• .••• a '15 .''04 '1 .4 15 ,6f5fl . 20.82 23~.18 
vealerel Od, and Ch., Chicago ••••••••••• 1 12.90 16.87 24.98 24.58 28.1~ 30.41 
Stocker and teeder •teera I 

XaDau Cit7 ••••••••••••••••••• .. ~1 10.66 15.87 20.81 17.68 23.59 .2.9.31, 
Av. Pl"ice :receind. ·b7 f-rs 1 I 

d.f.!~:: ~ 19.8o .. -21.50 Beet cattle ···························' 9o7l 14.50 l/18.~5 
15.30 !/20.52 Veal calns ••• • •• •. • •••• • • • •• • • • • • •. • ;-.r- 10.99 18.00 

!!22 
Av, lll&l'Dt price, Chicago I 

18.42 22.85 Barron and gilt• ••............•..•...• 25.21 
Bon .......•...•.•.............•......• 18.i1 21.88 1.26 
All purohall•• ••••••••••••••• · •••••••••• ' n.~~ 18. 0 2~.45 .45 

A.,. prioe received. b7 t~rs 1 
17.50 1124.50 Hoge .....•.••..•..•.•.•..•••.•••..•.•.• 10.92 21.8o 

Corn, oenta per buehel ••••• 1 .......... 1 86.1 141.4 -186.7 121.0 
Hog-corn price ratio, U, s. g ••••••••••I 13.1 12.5 13 ·7 18.0 
Sheep and Lamb• 1 

Lamba, gd.. aD4 oh., Chicago •••••••••••••' 12.72 18.65 23·59 23.23 
hedina lellbB 1 Qd • aDd Oh • , Omaha o • • • , ol 11.21 J./16.46 ll20.76 19.4, 
Ewe•, ad· aDd oh,,,Ohicago ••••••••••••••I 5·90 8.25 9.17 8.05 
Av. priae rece1nd b7 tarmer111 I 

Sheep •••••••••••••••••••••••••••••••••• 5·33 7·49 118.40 7.63 
Lamb !I ••••••••• 0 ••••••••••••••••••••••• I 10.72 15.60 g20.42 19.00 

Meat 
Wii'Oieaale 1 Chicago I 1 

Steer beet, oaroase (sood, ,00•6oo lba.h 18.86 27.81 41.46 36.22 
Compoaite hog product& , .... , ..... , ,1 13·67 20.37 29·58 25.94 
Lamb carouBeB (good, 30•llo lbB,) •• •. ,I 21.18 31.08 4142.66 39.94 

B ,L,S, 1n4ex reta1l!11Bat price• 2./ ••• ••• 1 118.7 161.3 -217.1 199.0 
IDdex :lnoOIIIB ot 1D4uetr1al worlalre •••••• 1 

1935•39-100 01! 00 t!! II 00 II U II U lt!fjl!l 2~,8 268,9 6/323 ,o wr.z 
natoc Market a and Slaughter Stat1Bt10B 

I unit I 
Mea t:..animal market 1ll@ll: I 

Index numbera (1935•39--100) •• .I 129 
Stocker and ll'eeder BhipaentB to 

8 Corn Belt State• I 
Cattle and oa1vea ·············' Thoue,1 
Sheep and Lemhi •••••••••••••••• Thoullol 

Blaushter under Federal Inapectio!ll I 
lllllllbere 1 7 I 1 

Cattle ;•·•••••••••••••••••••••' Tboua.111,398 
Calna •••••••••••••••••••••••·' Thou.t 5,946 
Sheep and lambs •••••••••••••••I Thoue,119,602 
Hoga ••••••••••••••••••••••••••' Thoua.t47,781 

Aftr&ee live-we18htr I I 
Cattle ························' lb. 939 
Cal Tea ••••••••••• a •••••••••••• t lb. 200 
Bhee~ and lamba •••••••••••••••' lb. 8c) 
Haga ······•·•·•·•··•····••••••• lb. 243 

Meat Production! 
Eeet •••••••••••••••••••••••••••~l.lb.l 5,689 
Veal •••••••••••••••••••••••••••M1l.lb.l 664 
Iemb and lmltton • • ••• • ••• • • • • • • tMil.lb • I 8o4 
Pork (exoludin8 lard) •••••••••IM1l,lb,l 6,700 

Btoraee atocbl end ot 111011th 1 1 1 
Beet •••••••••••••••• •• •••••••• aK11.1b.l· 
Pork •••• • •••••••••••••••••••• • 1M1l.lb • 1 
Iamb am. JIIU.tton ••••••••••••••• rN11.1b .a 
Total IIIIM.t and _.t product• •• IM1l.lb.l 

Peroent P80k1.ns aon are at J'ed.• 1 

141 

2,935 
3,212 

11,413 
5,842 

:19,885 
44,394 

943 
199 
94 

255 

5,666 
642 
S,o 

6,642 

155 

2,601 
3,107 

15,524 
7,933 

16,667 
49,116 

928 
209 
94 

254 

7,~~ 
717 

1,08o 

167 

154 
171 

1,403 
591 

1,542 
5,844 

944 
202 
96 

255 

693 
65 
68 

827 

18o 
399 
17 

731 

22.30 

26.62 
24.5% 26. 

24.90 
237·0 
10.5 

24.81 
20.53 
9·79 

8.62 
21.30 

46.19 
30.73 
41.98 

227.3 

354.7 

184 

145 
131 

1,346 
673 

1,451 
6,254 

929 

2~~ 
242 

636 
73 
62 

868 

175 
527 

20 
857 

24.4() 

27.o6 

&~:H 
26.7o 

246.0 
10.9 

25.4~ 
21.7 
12.52 

9.32 
22.20 

47.15 
31.36 
44.72 

237·5 

162 

103 
81 

1,312 
586 

1,347· 
5,223 

94o 
192 
97 

254 

637 
61 
60 

746 

181 
665 

20 
1,010 

19.50 
23.00 

21.60 
192.0 
11.2 

9.25 
20.70 

28,15 

•!!llt :tnBi!ctel 9 •l&ueter •~roent• l2 13 8 .9 q 
1/ Simple averaee for 2 months. 2/ Number af bushels o! corn equivalent in value to 100 pounds of Hve hogs. 
'J../ Averaae of pt'icea for nine months of year, exoludill6 May, June, .ru:cy. !!:,/ Av~e of prices for ten months o! 
'3'ee:r, exoludil18 May and J\U1.8. · 2.1 Mee.t, poultry, and tiahl Bureau o! Labor Statistics, 1935-39•100, §./ Preliminary 
estimate. 'II 1947 and 1948 slaughter excludes Hawaii and Virgin Islands. 
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