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The hog-corn price ratio In March this year was unusually favorable for feeding 
hogs compared with the average for this time of year. Some decrease in the ratio is in 
Prospect until early summer but the March-July average probably will be considerably 
higher than usual. According to past average relationships, a springtime ratio this 
h!gh would be followed by substantially more sows to farrow this fall than the 5.2 mil
lton last fall. If such an Increase should occur and 1 ltters should be as large as the 
average of the past 10 years, the fall pig crop would approximate 37 million. The Jgqg 
total pig crop would be well above 90 million and the third largest on record. 

A Poor growIng season for feed crops, farmers 1 responses to the USDA pig crop goa 1, 
a1nd declines in hog prices, could result in fewer farrowings than the hog-corn ratio 
ndlcates. !/ 

~7--otf1cia1-eS1lmates of the spring pig crop and intentions for fall farrowings will 
e released on June 22. No estimate of the fall pig crop will be available until De

cember 21. 
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, SID.tll'iARY 

Prices of meat animals during the ~ext few months aro expected to 
reflect both seasonal variations in marketings and a longer-run uptrend 
in total meat production--a trond now in progress. Declines· in prices 
during the spring and early summer may be sharper than usual, and the 
midsummer increase may bo lass than it frequently is. No'groat advance 
in prices such as occurred in the summer of 1948 is i'n prospect this yoar • 

. ' 
Hog prioos have declined seasonally since late March and some 

further 'roduct.ion .is likely. The price ·probably ·will average lower than 
a year oa!rliere More hogs will. bo slaughtered thiS spring and summer 
than a year earlier because tho pig crop last fall was 8 porcont larger 
than tho previous fall crop and because more ·sows will be slaughtered. 
Tho dif:f''oronco between tho number of hogs slaughtered this spring and the 
spring of 1948 ;vill be gro.ator in the weeks onding in late May, during 

·'which slaughter was limited last year by labor difficulties in most 
· packing hous o.s. 

Prices of tho higher :grades of steers may also be reduced slowly. 
A considerably,,largor :qumbcr of grain .. fod ca ttlo V.r.i 11 be s laugh:t;ored in 
the peak seasdn, of ~o.te'. spring this year than last. Cattlo-fceding 
act~ vi.ty h~s continued high. About 23 percent more catt1e wore on feed 
in ll Corn Bolt 'stD;t~s .April 1. this year than o. year ago, noarly· tho· . 
. same peroontage. in~.~oaso as was· reported ·for that al"ca January ·1., In. 
contra.'st :with. th~ better gra.dos, ·lov:ror grades of steers •rr.ay ill;Ql"oe.so in 
prioo a·oa:sori.ally~· Hc;)wovcr~ th,cro .<ia..n. bo only a moderato closi'ng of tho 
spr~ad botv.rpon pr,i.cQs of h~ghqst; ~nd lowest gra.dos,· mich ·at Ch~cago·in .. 
AprU.'¥i~$ slightJy un&er,. $5 per. f,OO ... polJnds. · Lil~t ~pr.il.1t was almost $a· •. 

' ' . ' . . . ' .. ·· ... 

· ·Lamb .P;icos. decline~ i~ mid--April but havo averaged araund ono... · 
fifth higher than last Aprila Thqy aro liko]y to remain comparatively 
higher. than. prfcos o+ othor moat animals. Fowor lambs will bo ·slaughto~od. 
th.is·yoar than la~t.·. Tho o~rly lamb· crop vm.s down 6'porccnt· from last 
year, and tho .lat? cropi also is .likely to bo smallor. Ptogross of lambs 
of.tho early crop has rocon~lybeen gonorally good1 although.it boga~ 
slowly in California a;nd the Pacific Nortfiwast. Condition·s in Texas have 
boet;t "Unusualiy favo~able. for spring lambs. · . '· · ..... . ' 



APRIL 1949 - 4 -

Total pr-oduction of all meats through the rest of 1949 promises to 
surpass corresponding 1948 levels·. ·· Production of pork ·will increase rap~dly 
in the fall, when hogs from the large current spring pig crop move to market. 
The higher plane of pork output may be' maintained through much of next year. 
According to the usual relationship to the springtime hog-corn ratio, a 
substantial increase could be expected ih number of sows to farrow in the fall. 
But trends in hog prices and prospects for feed crops this summer will have an 
influence on farmers' plans for farrowings. ., 

OUTLOOK 

Hog Prices Declining Seasonally 

Hog prices have declined seasone.lly since late March. 
gilts at Chicago averaged $18.22 during the week ended April 
the price during the, week of March 26 and 80 cents less than 
this year· which occurred, in the week of february 12 .• · 

Barrows and 
23, $2.44 below 
the· ,previous low 

• Some f\lrther price reduction is· likely in the next few weeks. Prices 
of hogs will· average lower .this spring than: the $19 to $20 level in April-May 
last year. · Ali(hough the usual midsummer price rise is in prospect this year, 
it may be less 'than average arid will be smaller than the advance in the summer 
of 1948. Chicago prices of bar~ows arid gilts :i,ncreased from $20 in mid-May 
of 1948 to $30 in mid-August. 

The number of hogs s laught.ered is increasing, as marketings f,rom the 
fall pig crop ris~ .. toward their s easona'l peak. More fall-f.arrowed hogs will 
be slaughter~d this spring 'and sumrner than last because !the pig' crop last 
fall was 8 percent larger than the crop a year pr.eviously. The gain in . 
slaughter over a year earlier will be great'er in .the weeks ending in late May 
than after that time, since slaughter We.s .1 imited through Ma:y last year by 
labor difficulties in the packing industry. ~oreover, the total slaughter 
for the· season will .be relatively high in'compariElon with the number slaughterea 
during the winter. This domparison is based on the relative sizes of the two 
1948 pig crops. The fall crop last year was 66 percent as large as the spring 
crop •.. In 1947, the fall crop was but 59 percent of the spring crop. 

In recent years fall farrowings have been larger relative to spring 
farrowings than 15 or 20 years ago, and the fall ·pig crop has grown to 60-65 
percent of the spring crop. In the 1920's and·early 1930's, the fall crops 
averaged only slightly 'ov-er 50 percent of the size of th.e spring crops. The 
increased proportion of the fall pigs, which arises from regional shi~s in· 
areas of production together with some change in practices of hog raising, 
has caused a relatively larger slaughter of hogs in the spring months thari 
formerly. If this continues, as is likely, seasonal declines in hog prices 
during the early spring may be more pronounced than they have been in the past, 
and variations in the early fall may be less pronounced. The big seasonal 
swing in prices of each year has usually taken place in the fall months, 
beginning as a price rise in late summer and ending in a sharp drop commencing 
in the autumn and continuing to early winter. 



IJ-18-26 - 5 -

There are evidences of some additional smoothing of seasonal va~iations 
in marketings of hogs during the fall due to improved practices and better 
facilities that advance the dates of many farrowings in tl1e win~er and early 
spring, and possibly due also to a faster rate of raising and feeding hogs. 
Reports from Iowa show that nearly 50 percent more litters had been farrowed 
:j.n that State by April l thh year than a year earlier. As average feeding 

· perioda apparently are PC lon.ge~ n~w than before the war, even though hogs 
are being fe:d to heavier weights 1 the prospect this yee.p is for many spring 
pigs to be marketed early in the :fall, The summer rise in price of hogs may 
bo less than usual, and may end earlier. 

More sows will be mnrkAted this summer than last. The increase will 
reflect the greater number th~~t wi 11 have farrowed this winter and spring 
than a year earlier. Last December, farmers reported their intentions to 
have 14 percent mor0 sows. farrowing for the spring pig crop this year than 
last. 

Prices for packing sows and for heavy butcher hogs this sunnnor may be 
lower than usual relative to prices for medium butchers. The differential 
between prices of heavy and medium. butcher hogs is currently smaller than it 
was a few months ago, but the narrowing is mainly a seasonal change that 
occurs at this time in most years. The differential is likely to increase 
some, and to be unusually wide this s~mmer. 

The larger supply of packing sows expected this summer and the heavy 
average weights of butcher hogs will contribute to the comoarative weakness 
in price for heavy hogs. A mp.jor factor, howover, is the low price for lard. 
Lard is a proportionably bigger part of the combined porl~-and-lard yield 
from heavy hogs than from light ones. Ivloreovt.:1r, the fatty cuts of pork 
are a more important product of heavy than of light hogs.. Prices of fat cuts 
tend to vo.ry with the pric os of 1 nrd. 

In April, refined prime sterun lard ln 1-pound cartons sold at wholesale 
in Chicago for loss than 15 cents a pound. A year oarl,ier, the price was 
about 25 cents. Under OPA control it was 15.5 cents. From 1940 through 1948 
lard of this grade consistently sold for more per pound than the price of 
barrows and gilts Dt Chicago. 'rhe price this April was less than three-fourths 
the livn-animal price. 

~cos for Best Stoors Hold Steady; 
May Fall Si'Ight:iy.- --- ---

Prices of the botter grade~ of ste.ers have been nearly. unchang.ed in 
~he last two months. Good steers averaged ~~24.37 per 10,0 pounds at Chicago 
ln April, and the March nvero.ge was ~1:24.19. The April price was $3.80 or 
13.5 percent lower than the price for April o. yec.r ngo, when grdn-fed steers 
WGre unusually scarce. 

A small reduction in prices of top gradE>s of stesrs is Hkoly in the 
~ext month or two--the pGak season of slaughtr1r of those 1~rades. High activity 
ln grain feeding of cnttle ~ns resulted in Q more plontif{tl supply of slaughter 
cFnttlG of the higher grades this vear th.<J.n lclst. Tho Mnrch livo woi.,.ht for ed 1 . • . . b 

ern ly lnspected slaughter averugod 999.6 pounds oor head, the largest 
average weight for March since 1922. A record number of. cattle wCLs on feed 
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in th~) Uni tsd States January 1 this year. The number continued high through 
April 1, when 23 percent more cattle th,o.n a year oarl,ier W\lre on feed in 11 
Corn Belt States. This percentage was almost tho same o.s the 22 percent 
incree.s,~ for the same StatEJs in January, relative to January 1948. 

Corn Belt feeders are averaging a longer feeding period and are 
fF:eding more young stock this yeo.r than in the early part of 1948. However, 
fc:eders reported on April 1 this year thnt thG additional feeding had been 
completed by that time and that they expected to market about the same 
percentage of their cattle then on feed by July 1 this year as they did 
last year. The reported percenta~o to be marketed by July 1 this year is 
49 percent, comparoQ. with 50 percent last year. 

Biggest increases in numbers on feed April 1, 1949 over a year ago were 
31 percent in Nebraska, and. 30 percent in Kansas. 

Reports from Colorado indicate slightly more cattle on feed there on 
April 1 than a yesr oarlier. On January 1, 7 percent fewer were on feed 
than on the same dato of 1948. 

The increased supply of corn on cattle feeders' farms o.n April 1 
supported tho ir.crease in the number of cattle on feed. In 8 of the States 
whore corn stocks on tho farms of cattle feeders were reported; stocks on 
April l wero about double the supply last year. 

Prices of Lower Grades 
of Cattle -about -Sarno 

Prices of the lower grades of slaughter steers varied little in the 
month ending late April. They are expected to remain seasonally strong 
until summer. The spread between prices of c·ommon steers and those of 
Choice and Prime steors, already comparatively narrow at $4.59 per 100 pounds 
compared with $7.78 last April, may close somewhat further. Demand for 
c~ttle for summer feeding on,grain and for stocking of pastures and ranges 
will com~r:ote with slaughter demand for the rather limited supply o:f cattle. 

Prices of veo.l calves in April were about .the same as a year earlier. 
Prices of lambs were highr:Jr than in April last year. Wooled slaughter lambs 
dropped about $2 from th dr price of around $31 per 100 pounds· at Chicago 
in early April, but ho.vu avero.gedrone-fifth higher than in April last year. 
Prices to do.t~ this spring have been secbnd only to the record set for spring 
slaughter lambs last June and July. 

Sheep and lambs arc in such short supply compared with other meat 
animals that their prices are likely to hQld up much better during 1949 than 
will the avcrago for all meat animals. Fewer lambs \\ill be ·raised this year 
than in &ny yeP.r sine o records were begun in 1924. The early lo.mb crop was 
down 6 percent from that crop o ~ last year, und a rcduc tion in the fall crop 
also is probableo 
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Early lambs have generally made good progress recently. Their gains 
started slowly in the Pacific Northwest nild in California. Marketings· 
will be later than. usual frq'!ll "t:l1.9s e_ .§.reas.. In other pro~ucing regi.ons, 
the ·early lamb crop has develop'M '\veil.: Conditions in Texas have been 
v.ery favorable" · 

Heat Production on Slow 
...:.;..-....i. ,...:..-.-.. - . .- ·,o.,;,;;.:,.; ·-~ ~ 

. General Increase 

Prices of most meat animals may eontinue through 1949 to vary 
seasonally about a. slowly declining trend. Meat production is now gener .. 
ally increasing 0 . Total production in 1949 may. exceed that of. 1948 by 2 
t~3 percent, vnth the largest part of the gain in production of porkQ 

·Pork production wHl increa.se rnpidly in the fall ·when hogs from the cur
~ent larger spring pig crop are marketed. If farmers farrow as many sows 
as they intended last December and if litters are of average lilize, lO'per
Glent more pigs will be saved from the spring crop this year than last. 
If litters should be as large as. tney were last year, the increase in 
:numbers raised would be 14 percent. 

. Total consump:tion of all mcB:_t. ~)e:t: person in 1949 may be as large 
or slightly larger than the 147 pounds consumed in 1948. Consumption in 
the first quarter was nearly the. same as that a year earlier, and con
smnption in each of the remaining quarters may. be one-half pound per 
person larger than in the corresponding quarter of 1948. 

Hog-Corn Price Ratios May 
~~~~Fall Pigs 

In mid-March, the United States average ·hog-corn price ratio 1vas 
16e9e This ratio, based on prices received by·farmers for hogs and for 
~ol"n_, vm.s the second highest for the month in 23 years. Because of declines 
in hog prices 111Jhile corn prices are steadierg the springtime average-ratio 
may be· somewhat lower,· but it will nevertheles5 be favorable for hog pro
ducers. Over 25 years,, the March-July hog-corn ratio has averaged ·' · 
11.8~ (See table lo} . .. · : 

number 
On the 
crease 

Ordinarily, a high ra:tio in the spring; i~ foU.owed by a larger 
of sows· farrowing in the following fall than ~n the·previous one. 
average., a ratio of around 14 to 15would. bring a: .10 t-o 15 percent in
in .the number farrovnng. 

Price ratios are not an invariable ~ignpost to future hog production. 
,Last year~ for example, the March-July ratio was unfavorable for hog pro
duction, but producers increased their sow numbers by 5 percent. The low 
ratio last spring was due to record-h-igh corn prices as a consequence of 
the small corn crop in 1947 • · "When crop prospects became bright during 
tl:le surrrrner of 1948 and so.me feed prices declined, enough sows were held 
to inc:rease· the number. farrowing in the fall over the previous year. .. 
Furthermore., .the Department of Agriculture encouraged an increase in hog 
p:roductio~ by r~corrnnendin:g 10 .percent rn.ore I?01'j to fatrow fall pigs. 
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Table 1.- Array of hog-corn price rQtios during breeding season, March-July, 
with increases or decreases in number of sows farrowing fall pigs 

--·-------------------: · Hog-corn :ratio, : . Number of : Inc:reases or decreases from 
Year=-- ~n~July ___ : sows :previo~e~~n~s~rowi_:y 

: Un1ted :North Central : .farrowing Number Percent 
: Stutes : States : 1n the fall : : 

-------.._,.,...__-~---------------. 
1,000 ~ l,OQ_£ ~ Percent 

1926 18.0 .. 20.3 4,330 391 9,9 
1942 16.4" 17.6 6,840 1,305 23.6 
1949 16.0* 16. 6* 
1938 15.5 17.3 4,517 672 17.5 
193"6 14."9 16.5 3,957 100 2.6 
1947 13.8 14.2 .4,907 194. 4.1 
19"39 . 13.6 15.5 51352 835 18.5 
1943 -~ 13.6 14.6 7,565 725 10.6 
1941 "13.3 14.1 5,535 772 16.2 
1945 12.9 14.0 {)' 426 544 ll.l 
1927 12.8 13.5 4,609 279 6.4 

1930 "': 11.8 13.2 4;073 -191 -4.5 
1929 11.6 12~7 4,264 -165 -3.7 
1931 ll. 4 13.0 4,797 724 17.8 
1932 11.2 12.6 5,179 382 8.0 
1944 11.1 12.3 4,882 -2,683 -35.5 
1933 10.8 12.9 5,207 28 ... Q. 5 
1925 10.8 11.8 3,939 -405 -9.3 
1946" 10.8 11.5 4, 713 ':'713 -13.1 
1948 10.4 10.4 5,169 262 • 5.3 
1935 10.1 10.8 3 ,8·57 921 3'1. 4 
1928 8.8 9~4 4,429 -180 -3v 9 
1940 8.5 9.2 4,763 -589 -11.0 
1937 8.5 8.6 3,845 -112 1 . -2.8 
1924 8.0 8.9 4,344 -1,448 -25.0 
1934 6.9 8.0 2 '936 -2,271 -43.6 . . . ' -----------......-.-.---------
* Ma_rch-April o.vera.ge. 

The hog-corn price ratio during the spring is not a reliable guide 
to future profits from hog production •. The ratio as of a given time is 
determined mainly by the concurr~nt marke.:t forces, and it can change greatly 
by the time hogs. from the next pig cr.op are raised, fattened, and''marketed~ 

' . . 
·~ 

As a general rule, changes in the hog-corn ratio over a. 6. to 12 month 
period e.ra due more largely to- chung~s. in the price o.f corn than i~·· the price 
of hogs •. Corn supplies· anl:i prices in the· past ha.ve varied more from year to 
year .than have hog production and.prices. An example i.s the.lowhog ... cor.n. 
ratio ir tho spring af.l948, which was temporary and lat~r. incr~ased greatly 
when e. large corn crop was raised and the price of corn declined. 
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~his yeor, honwr;r, the r ·:linbHi t;;r ·of' ti1o ~:1rc:Hmt ho~~-corn r~tj o ns r~ 

~td.dA to_ futurt.:l profits f:rolJI hoq;s is 1'!loro likc-,ly to d:.Jp<,nrl. on cho.ngcs in hog 
f;rodnct:ion and P'"ic0s thnn on o111.mgos in thu pricG of corn. In th<.: last fC:JW 
wrckn the cash p1·ic·J of corn hr::.s b:::en nr·ound 20 cents below the loo.n price. 

'fhe :index of Fr.i.cos paid by farmers, h:cludi:r.g intvr0st nnd taxr,s,has 
Joe lined three po:l.ntc sjnco the b•;ginninr; of th0 corn me rkcting yeo.r, incU eating 
thot the loan pri.ce of corn n(Jxt fall uay bo a. Uttle low·cr than the. rrosunt 
loan •. Crt.rry-over .stocks oi corn vvi.ll be lergo cnouc;h th.-\-1; inarlcot pricos 
could not rise l!;r·oat1y except in the evEmt of o.. sme.ll crop in 19,:::9. 

A moclm·ate d·,~cline in the gErricrP-1 lev0l of hog prices mo.y bo expected 
brJg).nl1ing in the fa.lJ., due to tho ~Jxpansion :i.n '!-tog pr0duc·don. Thr~ hoc-corn 
rntio :i.s thus likely to d eo line lri the 1949-50 .fi>din;; y•.'.la.r. li9w much it 
will df;cline, anr:l whether it will bt, fo.von~blo or unf~1vo:rrblP. to hog produ'cers, 
wiD depend m'1inly on the rate n.t which hog production incron.s.ss. It will 
olso be r:ffocttJd by any chsnges in consum,;r dcn::tnd for me<•.t. 

In past yeArs~ wrwn hoc;-corn. pr:i.ce rfl.tios hr.ve be·:m so low fJ.S tn be 
llD.f~l.VO!."F.l.ble for prodUCf1rS, thuy l18VC. USUally b<:-·.'n CO.USed by Sffif',ll corn oropS 
wl:ivh in the o.bsN1CO of ln.rr.:'3 c::trry-ov•;r stocks br,)ught high corn pricrJs, 
So:nctimr:s, howf;ver 9 they cam:1 about bcco.us;· of a v,~ry rapid t'lxpnnsion in hog
ro.ising. 

If producors should make an ovorngo r•"Jspons -" to thr> spr:ingtime hog-corn 
,.atio this year~ s.round 5.8 million so·:rs wouJd fs.rrow fall pigs. 'rherc are 
:~s y"lt no me1\ns of ind:i.co.ting whotl1ur Jchif1 rvsnons0 will octua1J.y occur. 1/ 
Hovhwor, it mny bo uscfu.l to tra.nsh1.te such on nY0rq;e response in+o the
oquivnlunt nu;abc:::- of p~p:s rais~,d., hogs sln.ughtc:r<.ld¥ and perk produced.· At n. 
10-yc•o.r nv,·rH.ge size of litters, about 37 n,i llion pir,s would be rFlisod from 
5.8 million sows. Litters c:s-lnrge a.s in th0 l~~st few yeurs would ndd ·· 
~nother on~-half million pigs. Int0ntions of last Docunilior indicutrd n 1949 
spring pig crop of 56.5 millions, at lO-y0nr nv0ra~o GiZ8 of littor. Thus, 
H 5,8 r.til1ion sows. shouJ.d f<J.rrow this f11ll, thu 1949 p:i.~;; crop would bl·1 93.5 
milhon o-r more 1 e,ccorJing to tho so cr.tlc'lla tiows. This numb )r would be !'.lmost 
10 pcrcont more ·than t0e 1848 crop, 11 percent J'Tl.Ore them th•') n1nnber s:· .. ved in 
1917, nnd the thJ.rd lr:1rgest annun.l crop on r•lCOrd. It would bo equivr~lent to 
an tmnual hog slaughter (Jn the yon.r bor.:inning Oct':lbE.'r 19,±9) of about 82 to 83 
rnilHon h·Jrtd. If., bcc!l11SFJ of an incrensing price dis:_,C'.rity for hor:vy ho~s, 
the nv-:rae;o sh .. ur;htr.!r w~Jights shou10. dcoline modcrutr;Jy, nrrroximate>ly 11 to 
ll.2 billj_on pounds of' porkj excluding; lar-d~ vrould 1'H3 prorluc•·:d. This qunntity 
'¥ould bo ln.rg,;r th1.1.n in i:my- year except Hl43, 19'14: And possibly 1~46. 
Consumption ol' p0rk par cu.rito. would bo nt r.m annu1.l rate lcs2 tbD.n in each 
of' thoso thr,'G yoa.rs, but would be grE":r.ttcr tho.n. in nny other y'-"ar since 1908 • 

... - - -
Y Farm0;s -i~t:rJ~io~s on ,Tune 1 for thv numb.-~r of sows to farrow in the fell 
W~ll b.~ rr·Jportcd Jun.i~ 2~2. However, th0 first •.:Jstimfl.to of tho f~.ll ,pig crop 
WJ.ll nat b() r0lnased until D8ce::nbE:r 21. 



To.blo 2.- Number of pigs ro.isi3d 1 numb0r of !Logs sla.4ght.::red, and production &.'"l.d consumption -of pork, 
United States, 1969-48 

' . 
--:-----p---- - -- --: ----w;.unbor of ho-gs · -=- :?ork production-.--:Civi1IO:ii"""cOiiStiinV'ti'On(;'f""" 

1g crop · · • · 
Year : _______ . __ --~- _ __:_ _. __ slo.u~htered __ ~=- exc:u~ing l8.rd ____ :- pork~ exc1udiEg 1a~ 

• S . • F 11 : T + 1 : FodGra1ly : T t 1 :· Feders.1.ly : T t 1 : · T t 1 : Per nrin!'" a o ~a . o a . o a o a . ___ : __ • -~ _: __ -··-- _: ___ . ___ _:_ 1nspec~~ ..:___· ____ - _..:.....2_nspected : . ___ : ____ __:__ cap1 t~ 

1,000 hes.d 1,000 head 1~000 heed 1,000 head 1,000 head Mil. lb • :Mil. lb • Mil. 1b·. Pound · · - -- - -- -- ---- --- --
1939 : 53,238 33,714 86,952 41~368 66,561 5,552 8,660 • 8,474 64.3 
1940 : 49,581 30,282 79,866 50,398 77,610 6,614 10,044 9,701 73.') 
1941 : 49,368 35,584 84,952 46,520 71,397 6,345 9,528 9,007 67.9 
1942 : 61,·093 43,810 104,903 5;3~897 78~547 -- 7,562 10,876 8~368 63.3 
1943 : 74,223 47~584 . 121,307 63,431 95~_226 9~308 13,640 10,172 78.5 
1944 : 55~754 30,905 86,659 69,017 98,068 9,456 13,304 10,230 ?9.2 
1945 : 52,189 34,593 86,782 40,960 - 71,891 6s387 .10~697 .8 N 598 66.3 
1945 : 52,392 30~ 5-1:8 82,940 44~394 76,244 6$6-12 11,173 10,530 75.6 
1947 : 52,802 31,345 84~147 49~116 74., 710 7,080 _10,601 _10,018 69.8 
1948 : 51.~286 33,995 85,281 47,615 72,311 6,832 10,24~ 1/10,044 1/68~ 7 

,· . . --- ---- --- --- --- --- -- -~.-- --- --· __:__ -- --.- --- --------- ---.----·-!:./ Estimated. ; 

. 
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At the least, expansion at this rate would reduce hog prices 
to a level at wh5.ch the favorableness of the hog- corn ratio would 
be sensitive to consut1er demand for pork. Any marked weakening in 
demand would cause the hog-corn ratio to become unfavorable to hog 
producers. This outlook could be affecte!::l by Government-support . . 
prices for hogs, and .rater by ~mpport p:r.ices for corn. Support of 
hog prices ·at 90 percent of parity has been anno'Ul:l.Ced for the period 
through March .31, 19·.50·,- and support of corn prices will continue ·at 
90 percent of parity until September .30, 1-950.. Present legislation. 
authorizes but does not require support for hogs, and grants mor"'3 
latitude in support level for corn, after those dates., 

Feed §upplie~ Ample;. W~ll Remain 
So Unless Yields Are Low ----------

, An 89 percent larger tonnage 'of feed grairis ·was ori ·nand .. 
April 1 this year than lastc The increase relative t{) animal units 
fed was nearly as large. Stocks of corn more than doubled; they 
jumped from 880 million bushels in April 19~.8 to 1,833 m.l~llion in 
April this year. · · 

Much of the present stocks will still be on hand at the end 
of the feeding season. The carry-over of corn next October l probably 

· will exceed the record of 688 million bushels set in 19h0. 

Large carry-overs this summer and fall will assure adequate 
feed supplies if yields are average or better, even though a smaller 
total ac:r;eage of feed grains than last year's is in prospectc On 

· March 1, .farmers indicated their intentioas ·to plant 2 percent fewer 
acres in corn and somel\rhat less of other feed grains than they 
planteQ. :),ast year. If' yields by States snould be the same as the 
1942-46 average for corn and the 1943-47 average for other feed 
grains, 111 million tons of all feed grains combined -would be pro
duced4 With the large carry-over in prospect, total supply would 

· be around 135 to 140 million tons. This would be nearly one-fifth 
larger than the 1937-41 average supply and larger than in most other 
recent years,. and only a little smaller than the record supply in 

' 1948--49. 
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Table 3.- Avt~rage pr:tces ·11nd· .if.dll18s;'6-i'':1:~p0,~~ant :it~s affec_ti,ng ~eturns 
· from lam":J: feCJaiiig'/ 1913"' ,1-1, to 19 48-~9.- ... 

. . r... -~ f'"> .... ~ ~- ·-·~ ~.;-z·.· _;· . :~ -.. ~ .. !!-:> .... :" . . .. 

-~ ..:._.._ ~ -~ · :--,.-. ~ .-:-·77 ~-~19'4·s:::t·"Tg':J:i:'·; 19·15.::-! 194't.: i91:7• ~948-
... · J;:t;em. . ·' . , .. ···~ :·: 11944: ::<il94fr ·:' l9ci6 . : !947 : ].94.8 : 1949 

--~ _ ____.,;._ -·-· -- - -- .......__ -~ __....., -~""'i"'-_ ....... ---~--~-·.........---.. --...,.... - --. . · . · · :. :··rc:;.'i)(:)lo··: 'bo:l. ··nor, ··Dol.· . Dol" Dolo 
Price per 100 .. pounds of .. Good . an(l .. ~ ~- '· ·.,.--.~ · --·- · ... _ __._ --~ 

Choice. graQ.o sla.ught.0r lambs, ; :. ,;, ·,·: · 
Chicngo 1:.Dec.-March ••••••.•••••• : l-6.67 16.93 l5ol2 . 23.34 23.83 25.72 

. ~- . 
Direct subsidy. ·t? 'pr'oducer;~··p~~-.·: ·: '· 

~=· 100 pounds. , .. · ...... ,. .......•...• 0 0 2. 25 0 0 0 

Price 100 of Good and per pounds 
'Choice grn.dc feeder lambs, Omaha,~ 
Sept.~Dec ••••••••••••••••••• ~··· l.l. 87. ·, 12 .• 44 14.56 ,17. 73 21.29 22.90 

. .- .... · . '.· . . . 

Pric~· per l:iush.':i re~~~ve~ qy 
farmers fQr corn, North G.entrt3.1 
States, Oct.-Mar. ~ •• ~ •••• ~, •.••• 

Price per ton received by farmers 
for alfalfa hay • .. » loose, Horth 
Central States; O.c:t·._-Ma.rch •••••• 

Market value .nt Chicago of Good 
and Choico grade. 86' po.und 
slaughter lambs •••. ,·, ••• · ......... · • .~~:.~ 

. . . ·~ .. 

. 
·• . 1.028. 0.993 1.036 . 1.292. '2.222 1.190 

. . 
i6.64 18.12: <15o93 19.3'8 21.08 20.17 

•\' 

:-- --.-. ~ -----rotal varue-··-· -- -
·:-~ ~ --:-- .~-----......----
: ' 

: 
13. 32 13.54 12.85 19.84. 20.~6 '21.86 

Subsidy credit ........ • .......... •· . 0 0 1.91 · 0 ; · 0 0 ·--- --.-. --. _._.._- -· ~--Markot cost n.t .Qmahf.•· of 60 pound 
feeder lambs •••. ,. ••• ~ •• -.. ><.,~ •• : 7.12 7.-46 8o74 10.64 12.'77·' 13.74 

l. .. . 
Cost of 2~ bushels of corn ••••••• ·-2.57 2.48 2.59 3. 23 5. 56 2.98 .. 
Cost of 150 pounds· o.f alfalfn hay . · 1 .. 25 1.36 . 1.19 · .1.45 . 1.58 . 1.51 

Total of cost items shown y ... ;-r5:'"94IY~30 12':'"5r-is:1"219."91TB:23 
-- -- ·--- ---- ---------: 

Margin of morket value por lamb : 
over toto.l of cost items shown.!/: 2.38 2.24 2.24 4.52 .35 3.63 . . ------------------------

1/ Dons not include purchasing or marblting expenses, labor cost, death losses! 
ovorhE·QU costs or costs of other feed ingrE;dients, or credits for manure. The 
prices shown aro averages for tho lamb-feeding season for the North C•3ntral 
region, and do not necessarily coincide with the experienct:: of individual foodor~ 

R0turns from Lmnb Fnoding 
Compn.ratrV'Gly Good thisWinter 

Avorago rGturns from feeding of 1~.mbs apparently were much better this 
winter than last, and compn.r.:> .favornbl:t with othur recent years. The spread 
b8tweon the cost of feedor 1e,mbs cmd the value of/ fed lambs for slaughter wns 
little different from ln.st year, but the feed that was fed oosi:(only a little 
more them one-hnlf us much ns it d i.d a year earlier. 
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Returns .to individual feeders probably varied greatly from these 
averages. Costs are far .from uniforrns and +:.he rise in lamb prices made 
returns larger from the later sales tl1an from the ear~ier sales. Slaughter 
Jambs held generally be1ow $25 per J no pounds unti 1. the middle of February'· 
than advanced to more than $30. 

vJ·orld cattle numbers increased about 10 million head or 1 percent 
during 194B. Numbers at the beginning of 19L~9 are estimated by the Office 
of Foreign Agricultural Relations at 761 milHon head, a record level. 1./ 
Present numbers are no"r 2B million head or Lf percent above the 19.36-40 aver
age. 

The largest increases in numbers since the 1936-40 period occurred 
in North and South America~ The United States and several South American 
countries have more cattle nol-r than before the war. Numbers in Canada 
have been declining for several years and arE:l noH at about the prewar 
level. 

In Australia and New Zealands cattle numbers have not changed much 
in the last few years and are about 5 percent greater than in 1936-40. 
In Africa, the cattle numbers exceed prel.>Tc.r~ Cattle numbers in Europe 
have increased gradually since the war but are sti ::.1 considerably below 
the 1936-l,O average. 

WorJ.d sheep numbers in 1949 continued to increase for the second 
consecutive year, being the highest since 19~.4. Sheep numbers are esti
mated at 720,100,000 head by the Office of Foreign Agricultural Relations 
and are stiJ.J. more than 20,000,000 heads or 3 percent, below the 1936-40 pre
vtar average~ ?:,/ Sizeable increases in numbers reported in Australia, Turkey, 
Spain, United Kingdom a.nd the Soviet Union more tha.n offset the decreases 
that took place in the TJnited States, Argentina and China. Competitive 
agricultural enterprises and effect.:; of l'Var (China and Greece) have pre
vented a further recovery of sheep numbers in many countries. 

~!?.til-June Export Allocation 
Jncr~a;ed·--··- .. -------
·----·-

. A supplementary allocation of meats for expo~t from the United States 
~n the ApriJ.-June quarter permits the export of 73 million additional pounds 
of ~orky about 3 pen;ent of expected United States production in the same 
Penod. Of the total additional allocation, 66 million pounds are marked 
f~1· V:1e United Kint;dom. If second quarter exports are of the volume per
rntted by the allocation, they vr::.ll be more than doublf1 the quarterly ,. 
exports of all meat recorded in l94B. 

17 See Foreign Crops and IvTarkets, Volume 58, No. 15. 
2/ See Foreign Crops and Markets, Volume 5B, No. 17. 



Table 4.- Hog-corn price ratio, United States, by months, 1945 to date 1/ 

: .. Year 
Year : Jan. : Feb. : Mar. : Apr. : May : June : JuJ.J" : AUg. : Sept, : Oct. : Nov. Dec. :average 

: : : : : : : : : : : 2/-
: 

1945 : 12.9 13.2 13.1 13.2 13.1 12.7 12.6 12)} 12.6 12.5 12.8 13.0 12.8 
1946 : 12.8 12.8 12c: 

'./ 12.2 10.6 10.1 8.8 ·11.6 9.3 13.1 18.1 18.7 12.6 
10.6 13.6 
17.0 13,0 

1947 : 18.1 19.8 17.7 "14.7 14.0 11.9 10.9 10.8 11.1 12.2 11.1 
1948 : 10.8 11.2 10.2 . 9.3 9.2 10.6 12.5 14.1 15.4 17.9 18,0 
1949 : 16.1 17.5 16.9 15.2 

y Number ~of bushels of corn equivalent in value to 100 pounds of live hogs, based on local :market prices. 
y Unweighted average of ratios for individual months. 
Revises and brings to date the lower section of table 17 of Livestock and Meat Situation, February 1949. 

Year 

1945 
1946 
1947 
1948 
1949 

Table. 5.- Number of cattle and calves on farms, ca.lf crop and disposition,. and live weight of 
farm :production, United States, 1945 to date ·!/ · 

On hand, Jan. l : Calves born : : Ma.rketin6s~3I~: Farm sfB.#ter ~:~~~- tiaaths-~: Live weight 
All :All cows :Percent : :Inshipnents: : : : : : : of 

cattle :2 yrs. + :of cows :Number : '?} :Cattle : Calves : Cattle :Calves :Cattle :Calves : farm . 
: · :2 yre. +: : : : : : : : : production 

. . 
l,OOO 

~ 
1,000 
head 

i 85,573 44,226 
82,434 43,014 

: 81,207" 42,567 
: 78,126 41,039 
: 78,495" 40,483 . . 

1,000 1,006 1,000 1,000 1,000 1,000 1,000 1,000 M111ipn 
Percent ~ head head ~ ~ ~ ~ ~ poundS. 

8o 
8o 
83 
82 

35,176 
34,550 
35,234 
33,8o8 

8,254 
8,877 
8,281 
1,170 

27,391 13,197 
26,188 12,656 
26,995 14,117 
23,325 12,826 

916 
943 
860 
8oo 

741 
758 
682 
561 

1,644 
1,566 
1,473 
1,405 

2,68o 
2,-543 
2,469 
2,292 

19,345 
18,782 
19,055 
18,376 

g-:Be.Jance~ ~sheet estimates. Total marketmgs, farm. sl.augh:te-r, deat~ and on hand ·end of year eq11als total of calf 
crop, inshipmants and on hand beginning of year. · : · 
gj Sum. of th~ interstate shipnents and imports of feedmg and breeding animals. 
3/ Exclu~s interfarm sales within States. · . . 
Revises ~d bringa to date table 4 of statistical appendix of Livestock and ~Situation for February 1949. 

~ 
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Table 6.- Number of hogs on farms, pig orops and disposition, and live weight of 
farm production- United States, 1945 to date Y 

ree.r 

1945 
1946 
1947 
1948 
1949 

On hand 
Jallllary 1 

i,ooo 
I ~ 

I 59 0 331 
I 6l,30l 

56,921 
I 55,028 
I 57,139 

Pi2 saved 

Spring Fall 

1,ooo 1,ooo 

~ ~ 

52,189 34,593 
52,392 30,548 
52,802 31,345 
51, 286 33,995 
sa:. roo 

1 Inshipments Marketings Fari!l 
1Live weight 

Deaths 1 of farm 
I y 21 slaughter :production 

1,ooo 1,ooo 1 .. ooo l,OOO Million 

~ head ~ ~ ~ounds 

464 60,959 13,631 10,686 19,096 
464 64,370 13, aro 9, fi64 19,041 
497 63,524 12,781 10.232 ).81 667 
457 61,833 12,267 9, 527 18,789 

y Balance sheet estimates. Total of marketings, farm slaughter, deaths, and on hand end of year equals 
total of pig crop, inshipments, and on hand beginning of year. 
~Sum of the interstate shipments and imports of feeding and breeding animals. 
If Excludes intorfarm sales within States. 
Revises and brin~s to date table 5 of statistical appendix of Livestock and moat Situation for February 1949, 

Table 7.- Number of sheep and lambs on farms, lamb crop and disposition, and live 
wei,;ht of farm production, United States, 1945 to date lJ 

On hand 1 
Lambs sav·ed Insh!r;ents :Marketi~gs 21 : Farm Deaths 

I 

1 January 1: I slaughter I 1Liveweight 
: Pe: ·o C'ii.t"(i'f 1 Yoar t all sheep! I I I I : I t of farm 

1 and lambs sNumbur 1 ewes I Sheeps Lambs a Sheep 1 Lambst Sheept Iambss Sheeps Lambs a production 
1 1 year f 1 I I I I I I 

1,ooo 1,000 1,000 1,000 1,ooo 1 .. ooo 1,000 1,ooo 1,000 1,000 Million 
I ~ !!_e~<!_ Percent ~ ~ ~ ~ ~ ~ head ~ ,12ounds 

1945 I 461 520 27.042 86 591 7,005 7,257 24,986 274 297 3,418 2 .. 490 1, 912 
1946 42,436 24,540 89 730 6,808 6,496 24,172 276 304 3,170 2,278 1,763 
19~7 I 37,818 22,082 88 652 6,000 5,052 21,116 257 302 2,890 2,108 1,579 
1948 34,827 20,011 85 623 5,653 4,565 19,013 244 298 3,000 2,031 1,407 
1949 31,963 

OY Balance sheot estimates. Total of marketing, farm slaut;hter, deaths, and on hand end of year equals 
total of lt>.ml• ~l'=>p, in shipm<:Jnts, and on hand beginning of year. 
Y. S1.11n of tho .i.nturstate shipments and imports of feeding o.nd breeding animals. 
'§/ Ex:cludes interi'nrm snlos within States. 
Revises and brings to date table 6 of statistical appendu of Livestock and Meat Situation for February 1949. 

Table a.- Live weight of marketings of meat animals. oash receipts from marketings, 
and gross income, by classes, 1945 to date. 

:Ld.ve wei t or marketin s 1 
Year Catt e 1Shcep and1 

and I l!U:lbS I Hogs 
oalyea I I 

Million Million Million 
:12ounds J20unds ~ounds 

1945 26,839 2,835 15,738 
1946 24,964 2c673 161 233 
1947 I 25,902 21 274 16,015 
1948 I 221 823 21 061 151 524 

- I 

I 

I 

I 

and 
calves 

Million 
dollars 

3,290 
3,722 
4, 932 
5,223 

'j) Excludes interfarm sales. 
]/ Does not include government payments. 

I 

ts i'rom ma.rketin 11 1 2 I 

Million 
dollars 

319 
362 
403 
408 

I 
Hogs 

Million 
dollars 

2, 298 
2,961 
4.005 
3, 728 

1.All. JU&t1 
I . l I 
1anl.lll8. S I 

Mlii1on 
dollars 

5,907 
7,045 
9,340 
9,359 

Gross inoome 2 
Cattle 'Sheep and' 
and I l I 

calves 1 Ellllbs 

Million 
dollars 

3,346 
3,793 
5,017 
5,318 

Miillon 
dollars 

323 
366 
408 
413 

I 

3 
1All meat 

Hogs 1 an.imala 
I 

Million Mililon 
dollars dollars 

2,674 6,343 
3,449 7,608 
4, 635 1o,ooo 
4,320 10,051 

Y Cash receipts plus value of ho= consumption. 
Revises and brings to date table 12 of statistical appendix of Livestock and moat Situation for February 1949. 
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Livestock prices per 100 pounds (exoept where noted), marketiDgl and sla~hter 
statistics, by species, March 1949 with comparisons 

Price• 

Item 
1 Aiiriuar- 1 January-MarOTi 194!! 1 -1,..9"4""9r-----
I~-47Ava 1948 1949 F'eb, i""llirO!l-: Feb, 1 March 1 ~ 

----------~~Dw.o~r~.---~~bO~ir.--~~D=o~i.----~~~---~-wDo~ir-. -~.----1ioi, ~ 
Cattle and calves 
Beef steers-sord"out of first hand: 

Chicago, Choice and Prime •••• ,,,,,,,,,,,,, 16,19 32.26 26.97 30.57 29,42 25.61 25,88 25.81 
Good •••••••••••••••••••••••••••• : 14.73 28.13 23.97 27,10 26,92 22,99 24,19 24.37 
~edium •••••••••••.••••••• ,,,,,,, 1 12.88 24.67 21,83 23,91 24.41 20.49 22.58 22.87 
Common ................... , ••• , , • , ___ _,11-iO.;;.' !!17 3r--;2~1:-;;'...;:6,rl .... -.;.20.,;.';.;0!-03:--..,2r>OO.;;.' ~95;-_22. 07,-_1,.,8~·:..;;3,;.9--.!2.;;.1.:.,' 2r;lr--:,;2..,;1.;.' 2..,2._ 
All grades ...................... •. 14.66 36.9J;,. 23.58 26.43 l!6.71 22.25 24.14 24.20 

All .~rades, ~"a ........................ : 22.50 21.34 23,31 23.14 
All ~rades, Sioux City ................... : 22,07 20.68 23,00 23.10 

Cows, Chicago,· Good grade .................. : 11,41 22.07 18.69 21,12 21,90 17.52 19,11 19.88 
Cows, Chicago, Cutter and Common 1/••••••••' 8.29 17,14 16,03 16.94 17,74 15.61 15,99 16.47 
Vealers: Good and Choice, Chicago •••••• ,,,: 14.39 27,87 30,55 27,15 26,06 31.06 27,98 27.58 
Stocker and feeder steers, Kansas City ••• ,,: 11.97 25,34 22.66 24,15 25,57 21.26 24.37 23.66 
Average price received by farmers: 

Beef cattle ....... , ...• , .. ,.,., •. ,.,.,.,,: 
Veal oalvt:ls ••• ,., •• , •••••.•••.•.••••••• ,. 1 

Ho_g_s 
Average market price, Chicago: 

Barrows and gilts ........................ : 
Sows •..•• , •.•.•• , .. , •••• ,,, •••• ,, ,,,,,, ,, : 

Average price received by farmers: 
llogs ...................................... 1 

COrn, cents per bushel, .......... , ....... : 
Hog-corn price ratio (farm basis) Y 1 

North Central Region ••••••••••••••••••••• : 
United States ••• , •••••• , ••••••••••••••••• • 

Sheep and Lambs : 
La'l!bs, Good and Choice slaugh., Chicago y : 
Feeding lambs, Good and Choioe, Omaha. •••••• : 
~~s, ~od and Choice, Chicago ••••••••••• ,,: 
~vera;e ~rice received by farmers: 

Sheep •...•..••• , •••••.••••• ,., •••• ,, ••••• : 
'Lambs I 1 I I I I I I I I I I I I I I I I I I I I I I I. I I I I I I I I I I : 

~.!eat 

Nholesale, Chicago: : 
Steer beef, carcass (Geed 500-600 lb,),,,: 
r.omposite hog products (iDol. lard) y .,: 
Lamb carcasses (Good 30-40 lb.),,,,,,,,,,: 

S.L.S. index retail meat prices Y ....... : 
BLS index wholesale meat prices ~···•••••' 
Index inoome of industrial workers 1935- : 
39 : lQQ,,,,,,,.,,, •, o o • o,, • o • o • • • • • • • • o • o I 

10,86 
12.22 

13.07 
12.20 

12.38 
96.3 

14.4 
13,3 

14.02 
12.37 
6,35 

5.72 
11.88 

21.28 
21.39 
23.66 
124,3 

228,3 

20.97 
23.33 

23.73 
20.41 

23.23 
216.3 

10,8 
10.7 

23,50 
20.56 
12.73 

9.36 
21.03 

44.04 
41.14 
43.19 
223.2 
239.8 

357.3 

19.73 
24.63 

20,00 
1~.54 

19.90 
118,3 

17.3 
16.8 

26.94 
0 

11.79 

9,50 
22,33 

36.19 
35.94 
47.81 
221.0 
219.2 

20.10 
22.50 

22.48 
19.58 

21.60 
192.0 

11.6 
11.2 

22.95 
20.44 
12.91 

9.31 
20,80 

41.80 
39,47 
41.92 
218.0 
230.7 

354.0 

21.50 
23.10 

21,64 
17.73 

21.50 
211.0 

10.3 
10.2 

22.13 
19.47 
12.76 

9.44 
20,10 

43.18 
39,99 
42.94 
216.2 
240,6 

358,4 

18.70 
24.30 

19,78 
16.50 

19.60 
112.0 

18.1 
17.5 

24.38 
0 

11.19 

9,24 
21.50 

36.33 
35,38 
44.86 
212,3 
212.5 

354,7 

20.50 
24.50 

20.49 
16.72 

20,00 
118.0 

17.5 
16.9 

28.78 
0 

13.34 

10.10 
23,60 

38,78 
36,23 
51.66 
222.5 
222,4 

20.80 
24.90 

18,60 
lb,34 

186.0 
122.0 

15.8 
15.2 

29.39 
0 

13.70 

10,80 
25.80 

39.62 

57.97 

- --------------- -----:L:rvliatook Marketin~n~d~S~la~u~g~h~t~e~r_S~t~a~t~i~st~i~c~s~--------·------------------
: Unit : -

Idea t-animal marketings: : 
Index numbers (1936-39 = 100) ••• 1 

Stocker and Feeder shipments to 8 : 
Corn Belt States: : 
Cattle and oe.lves, •••••••••••• ,.: Theus, 
Sheep and lambs ••••••••••••••.•• : Thoua. 

Slaughter under Federal Inspection: 
Number: z./ : 

Cattle, .... , .• ,., .••• ,, •• ,, •• ,: Thous. 
Calves •. , .. , .•.• ,.,., ••••• , ••• : Thoue, z 
Sheep and lmbs •••• , , , • , , , , , , , 1 Thous, 
Fl()g$, t 1 t 1 t t 1 t 111 I I I 1 I I I I I I I I I I: Th.ous I : 

Peroent sows are of hogs ••••• ,, Percents 
Average live-weight: 

Cattle ••••••••••••••• , , ••• , •• , : Pound 
Calv'ls ........................ : Pound 
Sheeo and lambs •••••••••••• ,,,, Pound 
Ho!:s: •••.•••••••• , •••• , ••••••• : Pourld 

M•et froduotion: 1 

8eef. , , ••.••. , , , , •• , • , • , ••••• , :Mil, lb, : 
Veel. ......................... 1MU. lb.: 
LAmb and mutton ••••••••••••••• :Mil. lb.: 
Pork (exoluding lard),,,,,,,,,:Mil: lb.: 

Stora&e stocks first of months 
Beef ... , ..................... , :Mil. lb.: 
v .. al. ......................... :!.111. lb.' 
L.•mb and :nutton, •• ,, ••••••• , • d!il, lb, 1 

Pork •.•••• , •••••••••• , •••••• ,. t!lil. lb. 1 

Total m9at and meat produots •• 1Mil. lb. I 
I I 

134 

11,943 
6,111 

19,541 
49,529 

942 
202 
90 

271 

5,972 
687 
807 

6,983 

133 

216 
211 

3,275 
1,663 
3, 730 

12,543 
7 

953 
176 

99 
253 

1,643 
160 
171 

1, 783 

137 

291 
286 

3,222 
1,579 
3,229 

13,771 
8 

990 
163 
98 

250 

1,739 
158 
146 

1,919 

115 

59 
64 

977 
511 

1,209 
3,746 

8 

'957 
175 
100 
255 

493 
49 
56 

531 

176 
17 
19 

659 
996 

122 

54 
66 

986 
566 

1,175 
3,574 

4 

966 
160 
101 
250 

513 
50 
55 

506 

165 
13 
17 

700 
1,031 

123 

72 
74 

994 
476 

1,046 
4,060 

8 

991 
180 
98 

250 

536 
47 
48 

563 

151 
20 
22 

685 
889 

135 

126 
61 

1,102 
61S 
949 

4,315 
9 

1,000 
165 
99 

246 

607 
57 
43 

594 

14·0 
18 
20 

611 
903 

l( c~~on until July 1939 changed to Cutter and Common. !{Number of bushels of corn equivalent in value to 100 
::~ounds of l:i,ve hogs. 3/ Wooled lambs. 4/ Calculated from value of 71,32 pounds of fresh end cured-hog products 
including la~d. !( l93t-39 • 100, ~ Ib26 : 100, 1/ 1948-49 slaughter excludes Hawaii and Virgin Islands, 

128 
16 
16 

581 
857 

/ 
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