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) Prices of hogs and beef cattle in 1949 have been well below their records of |9u8.
eclines are expected this fall for both but are likely to be larger for hogs than for
Cattle. The greater decline for hogs is usual, but it is likely to be accentuated this
Jear by the relatively higher level of pork than of beef supplies.

boﬂ\oyer.past years, prices of hogs have fluctuated more than those of beef cattle,
o wuthlq each year and from year to year. Insofar as they have been affected by the
o g'ﬂ price level and general conditions of demand for the total meat available, prices
inpogs and cattle have had similar patterns during the 40-year period. But differences
ex&;ﬁducthn, and occasionally in other factors as well, have also been important. For
beefpde’ prices of cattle advanced generally during the later 1920's, when output of

écreased following a decline in cattle numbers.
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Approved by the Outlook and Situation Board, July 26, 1949 .

SUMMARY

_ A greater production of meat and meat animals along with lower
prices is in prospeot for the ooming year, Larger pig crops and bumper
feed orops are¢ the primary foroes behind prospective increases, but
cattle produoers and feeders also will be operating at high levelss

Meat suppliGS‘will inorease seasonally sometime in August or
early September, when volume marketings of spring farrowed hogs begin,
Until that time, oubtput of meat will be seasonally low, as slaughter
of graln-fed sattle and of hogs dedreases, Slaughter of cattle marketed
off grass is increa81ng seasonally, but probably will totel less than a
yeer agoe ‘

The quant:ty of meat produced in the Ootober-December quarter
.will be larger then last year, The gain will be in pork and in the _
higher grades of beof, Hog slaughter will be up from a year ear}ier a8
e result of a 15 percent larger spring pig crop. The inprease in pork
production may be slightly less than that in the number of hogs
slaughtered because average slaughter weights are expeoted to be a few
pounds lighter, With probably less from grass cattle and more from
grain-fed cattle, total output of besef is likoely to be down slightly
from a year before, Less veal and materially less lamb and mutton will
be produced in October-December this year than last,

Total supplies of meat for the second half of 1949 will include
& smaller quentity from cold storage stocks and from imports than in the
seoond half of 1948, On‘July 1 this year, 607 million pounds were in
storage; e yedar previously, there were 779 million pounds, Imports of
beef and veal: from Canade inoreased rapidly after the Canadian Govern-
ment lifted its export restriotions in August last year and the imports
of meat from all sources totaled 250 million pounds from July through
December, This year, imports in those months will be smaller,

Although production is expeoted to be greater, reduced stocks
and imports may result in a consumption of meat per person in the third
querter slightly smaller than the 33,7 pounds in that quarter of 1948.
Consumptipn in the fourth quarter may be at least 1 pound greater than
the 3845 pounds last year. For 1949 as o whole, indications are for a
consumption 'per person not greatly different from the 146 pounds in 1948,
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Prices of meat animals end ments have beon generally steady to
strong at thoir highest springtime lovels, ~Prinoipal exdoptions are a
soasornal decline in prices of lower grades of cattle and a big drop in
lemb prices in early June, Demand for ment vpparehtly has held fairly
stable this. spring and summer, although woll.short of the record -high
demand in the summer of 1948, Prices may generally réomain steady until
fall marketings begine Price declines this fall are expected to be much
sharper for hogs than for other meat animals, It 1s possible that hog
prices will reach the support level at some time in the fall or winter,

In the first 6 months this year compared with a year earlier,

19 peroent fewor cows and. 32 porcent fewer maturo sheep (mostly ewes)
were slaughtered under Federal inspootlon. Boonuse of these reductions
together with other developments, it appears likely that numbers of
cattle breeding stock:will be held oven or possibly increased slightly -
in 1949, end that sheep numbers will be reduced less than they were
last year,

A socond eu009351ve bumper corn crop end large supplios of other
feeds are in prospeoct this year. Total supplies of concentrates, and
supplies poer animal unit, for the 1949-50 foeding year sarc indicated to
be the largest on record. Large quentitles of feed grains mey be held
under loan rather thun fed to livestock, Nevertheless, the large feed
crops will have certain effeotse-they will reinforce farmers' earlier
intentions to keep more sows for fall farrowing this year than last, mey
result in slaughter weights of hogs olose to thos¢ last yeer, end may be
followed by anothor winter of large numbors of ocattle fod on grain for
slesughter. o :

oUrLOCK . "

Meat Output Slightly Above , . . ‘:"v;,f
Last Year In Midsummer '

Production of meat in July was seasonally lower than in previous
months but slightly larger than a year earlier, In the 4 weeks cnded
July 24, 10 percent more meat was produced under Federel inspection then
in the some weeks of 1948, For beef, the inéreasc was 19 percent and
for pork 7 percent. About 9 percent less veal was produced, and 16 per-
cent less lamb and mutton., Output of lamb and mutton hes been smaller
in nearly. all weeks of 1949 than in the some weeks of last yearo

- Slaughter of gross-fed oattle from range and pasturc has been
.inbruu31ng recently. ‘The number of grass cattle slaughtered is ex-
pectod to risc soasonally until about October, but the total probably
will be somewhat less than that for the seme season last years The
number of grain-fod oattle slaughtered is likoly to decline, but to
ocontinue above last year until at least. well “into the foll. About
23 peroent moro cattle were on grain feed for market in 11 Corn Belt
States this past April 1 than in the previous April, Receipts of
stockers and feeders in tho Corn Belt declined from April to Mey, and
the May total was smallor thon the receipts in May last year, In June,
however, receipts inocrensed and were 5 percent larger than those of
June 19483 end in three weeks of July the ratos of shipmont from 6 Mid-
wost markets were 26 percent over those a yesar befores
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Since average slaughtor weights of cattlse have bsen heavier this
year than in 1948, due mainly to the larger proportion of steers in the
glaughter totals, it is likely that beef production will continue as
high or higher than last year for the next few months.

Production of pork has been held up by early marketings of sows
this year /teble 1). At seven leading midwestern markets, 39 percent
more sows werc rocoived this June than in June 1948, Of the total num-
ber of sows expected to go to slaughter from.May to August, nearly one-
half may havs gone by July 1. In 1948, Federally inspected slaughter
of sows by that deate was only one-thlrd of the 4-month total,

The number of sows slaughtered thus is likely to decrease rapidly
in late summecr. Somebime in August or early Septoember, hogs from the
1949 spring pig crop will begin srriving et market in sizeable numbers,
but before this occurs thore may be a briof period when merket supplies
of nll hogs will be comparatively small. .

In most years, nmarketings of hogs from the spring pig crop in-
crease rapidly in lute Seoptanber or early October. In 1948, the soa-
sonal indrease come just after the middle of September. This year it
mey begin even earliocr. One itzm supporting this outlook is an in-
dustry report from an Iowa arva thet 40 poroent of the spring pigs -
reised there will have reached market weight by Septomber 30, and
62 percent by October 3l.

Severol factors underlie the prospect for eorly dates of market-
ing, First, a largor proportion of the spring pig crop was ferrowed in
the early months of the season this year than last, Because of inorcased
price discounts for heavy hogs, along with other foctors, hogs may be
morketed at slightly lower weights this fall than last. Moreover, hogs
apparently, arc fed to a given slaughter weight in o shorter time now
then was required some yeurs ego,

Average welghts of hogs slaughtured under Federal 1nspect10n
werc lighter in each month from February through May this year than
lost. Average slaughtor weights for all hogs in summer months refleot
the greater proportion of sows in the slaughter total; but reports from
7 midwestern markets indicate that the market weights of barrows and
gilts continue lighter than lost year, The weights at those markets
in June were 36 pounds below the weights in Juno 1948, when they were
unusually heavy because many hogs had been held for additlonul feeding
during a labor dispute in the pnoking industry. In July, weights of
barrows and gilts wore still about 25 pounds lighter than a year earlier
(table 1), Slaughter welghts aroc likely to ocontinue belew those of
corresvonding periods in 1948, although tho differonce thls foll
probably w111 be less than that this sumere

Totol meat production in the July-ueptember quarter is expeoted
Yo be moderately larger then the production in the same quarter of
1948, Consumption per person, however, may be slightly smaller than the
3347 pounds® ‘o year carlier, because less meat will be available- from
cold . storage holdings and from imports. .Last year, o reduction of meat
stoocks from 779 million pounds on July 1 to 395 millfon on October 1 pro=

vided for consumption about 2§‘pounds of meat per porson. Imports of

v
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Table 1,- Numher ond average weight of hogsvreoeived'at:T=midW§§terﬁ
mearkets, by weeks, May-July, 1948 and 1949 - _ 4
. . B , a . . N PP ‘F

- Number réoeived

1549, T Ty T 1948 ——

¥ o
Week ¢ : : Sows B8 Sy $ Sows as
ended ¢ Sows : All hogs: percentage: - Sows : All hogs: percentoge
2. : :0f all hogsi 1 tof all hops
T 1,000 1,000 ' 1,600 1,000 Y,
: head head Percont ° . head . head - Percent
e .
NI&}' 7 H 11.3 192, 3 : ’ 6 60 3 22X, 6 3
May 14 12,7 - 185,1 . : 7 4,9 16242 '3
May 21 . 16,7 17441 R 5 c 7.9 198.8 4
May 28 i '22.4‘ . 192.2 : 12 1304 : 23207 6
June 4 3 2745 177,83 15 18,1 27044 T
June 11 ¢ - 37,7 202,9 190 30,0 28042 11
Junc 18 ¢ 80.7 . . 189,9" 3T 3767 2076 = .- 18
June 25 . 61.6 185,3 33 4643  187,1 25
. 3 ~ a ’ S -
July 2. . : 7840 20140 39 60.6 186.6 . . 32
duly 9 8l.9. 18l.2 : 45 76.2  182.5 41
July 16 8944 211.6 42 7643 179,98 42
July 23 82,8 18644 44 67.8 170.4 .40
. t ’ L : '
3 Averago weight L
3 1949 v e - 1948
] v t = Barrows = 3 L 2 Barrows -
8 - Sows 3 ond 'z Sows ¢ . eand
: : gilts - 3 i gilts i/
t Pounds Pounds . Pounds - Pounds
May 7 .: . 421. - .. - 260 415 287
Mey 14 : - 414 - 1248 o 416 - 2B%
May 21 : - 406 . 245+ . o418 - 259
Moy 28 i 401 244 398 273
June 4 ¢ 394 Lo 244 398 - 278
June 11 3 391 C o 7241 Lo 387 ' 278
June 18 8- . 387 . 2867 . C 371 270
June 25 .3 378 L 234 e 368 : 268
July 2 @ 3785 : e%2. .. . 384 .. 262
July 9 371 . 230 . 367 © .- 281
July 16 : 368 231 358 : 2562

July 23 LI 367 ' 230 . 360 252 .

KAy ; L . . .
. . . f . >

1 Slaughter weights were very heavy for e few~weekn afber a 1abor
ispute 1n the pac¥1ng 1ndustry whioh ended in Mny. ‘
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118 million pounds in the 3 months added 3/4 pound more, This yeor,
stooks were down to 607 million pounds on July 1 aftor & large reduction
during prededing months, and the quantity mede evailable for consumption
in JulbeeptGMber is expooted to be considerably less than thet last
yoar, Imports of boef and veal increascd last yenr after Conadae liftod
its restrioctions on- éxports in August, but supplies available in Cenada
have since been reduced and imports bhis fall will be considerably less
then thoso & year earlier, ,

Production, Consum tion This Fall
To Surpass last

, It is likely that meat consumption per cepita will reach levols
of the corresponding 1948 period this fall, when output will ineroase
seesonelly at a faster rate than it d4id 1ast year, . The season~-total
production of pork and the bebter grades of boef is expected to oxceoed
last year. MNarketings of hogs probably will be up from last yoar in
rough proportion to thé 15 peroent larger pig orop this spring than
last. Thoproduction of pork, howovcr; mey not inorease in the same
proportlon, since average welghts of hogs probably will bo a fow pounds
lighter than a year earller. e

Total output of beof may be down slightly this fell. from last.
. Meny "two-way" oattle probebly will agnin move to feedlots instesd of
' immediste slaughter, thercby increasing the supply of beef for the
winter and spring while reducing it in autumn months, : .

" Output of veal and of ldmb and mutton this, fall will still be
below thet of o year earlier,.and imports of meat probebly will be, con-
siderably smaller than last year. Consumption of all meat per porson
in the fourth quartor of 1949 promises to bo & little over 1 pound -
greeter than tho 38.5 pounds consumed in tho same quarter of 1948.

Consumption in the first half of 1949 was short of that in the
first haelf of 1948 by an estimated one pound or morc per person. Total
1949 consumption per person mey be no larger, or slightly smaller, than
thp 146 pounds in 1948,

Prices of Hogs, Best Grade Cattle . R
Stead dy to y to Strong ' : P

A

Prices of barrows and gilts at Chloago in June and the first
part of July ranged betwoen $20,00 and $22,00 per 100 pounds,ris-
ing slowly during the periods The high percentage of sows in- total
marketings anu low prices for lard and for fat cuts btended to depress
the price of all tho heavier hogs, and sproads in price between medium
and heavy weights of barrows and gilts continued to widen. Lighter
ond medium weight hogs were generally in strong demand.

~ Prices of Good grede stoers at Chicago fluotuated during early
- Summer around e $26400 level, Prices of lower grades deolined, as in-
oreased numbers of cattle wore marketed off grass, . Prices of Common
grade steers foll from $21,86 the week of June ‘18 to $19,02 the woek
ended July 21, increasing the spread between the two grades,
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Prices of cattle may follow approximetely their usual seasonal
pattern,although prices of the better grades moy not advance &s much as
usual becauso total supplies of meat will ineorcase rapidly beginning in
early fall., The spread between prices of the better and lowor grades
probably will romain at least as wide as recently becouse marketings of
cattle off grass will continue to increase. However, no large furthor
decline in prices of the lower greades is oxpeoted, since demand for ocattle
suitable for grain feoeding is likely to be strong throughout tho fall,

The spread betwoen prices of feeder steors and of Good grade
slaughter steers also has increascd lately, but is still rather nerrow
for the soason, Doemand for foeder cattle has been active during most
of 1949, and is likoly to continue so for the fewer cattle likely to be
available this fall oompared with a year eerlier. Cattle feeding may be -
restricted this winter by the number of suitable feoder stock obtainable,
Favorable factors in tho outlook for cattle feeding ars the moderately
high and rather stable demand for the better grades of beef thus far in
1949, the plentiful supply of feeds at prices that arc fairly low in
rolotion to cattle prioes, and the prospects for little general rise in
production of beef in theé next year. An unfavorable factor is the pros-
pective gradual uptrond in production of total meat, due to the inoreass
in numbers of hogs raised, which might couse & small reduction noxt year
in demand for beef, waever, the profitabllity of feeding ocattle has in
the past dopendca as much on tronds in business activity, demsnd and the
goneral price lovel as on devalopments in the livestock industry, and this
situation still prevails.

Prices of hogs, although they moy first advance a little more, nre
expected to turn downward as soon as marketings increase materially. The
decline during the fall may be greater than usual, because pork supplies
will be the largest in sévernl years. Tho hog price support program will
provide supports varying scasonally from $18450 in- Septcmber, for Good and
Choice barrows and gilts at Chicago, to perhaps $15,00 or less in Decomber,
It is possible that support activity will be required at soms time in the
fall, for the first ocoasion since 1944, Trends inQdOmgnd will affect
the likelihood and extont of support operations. ’

Prices of lembs wero steadiey in July following a sharp drop in
early June, Prices of lambs and of lamb garoasses are relatively higher
than prices of other meat animals end meats. Tho woek ended July 23, Good
30-40 pound spring lamb carcasses brought $61,90 per 100 pounds at Chicago
$9.20 more than the $a2, 70 for Good 500-600 pound steer beef carcasses.
This price for lamb carcasscs was dpwn moderatoly from the $56. 20 a year
earlier, but that for beef was mueh below the price of $58.65 for the sam
week in July last year, . _

 Prices of lambs arc liker td~decline seésbnally this fell, althow
continuing comparatively higher'than prioes of*cattlo and hogse

A _ On the whole, these prospootlve prlce trends this fall are greatly

~different from the oxtreme dowmswing in prices last year; whon Good grade
stoers at Chicago sold for 23 nercent less in Docember than in August ap

prices of ‘barrows and gilts fell 28 pereent in the same. months. A port
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—of.the &eoline last fo.ll wa.s attrlbu‘beq ‘co a weakem.ng demand for meaty -
which had previﬁusly beon reéord high, Demand apparently has been more
- nearly constant in 1949y - If -4t -should-remoin unchenged, any décrsass = -
"in prices of ¢attle later in the year is likely to bo moderate, Only
for hogs is there much possibility that the deoline in prices this fall
.might at its grea‘best approgch that of last fall.

‘Meat Pr:Lces Also Sbeag;g - ‘“ S T T
-'T-i.—ﬁsﬁ Sumer ._., e e ey e e emen e e :

¢ Priges of nteats at reta.J.I hke generaI average grlces of meoat

levcls. IrI May‘i aooordiﬁg to . aﬂ‘erages ‘based on prloe reports of the
Bureau of Labor - Stotistids, beef outs at retail were 1/2 cent per pound -
" higher than April prisces ond 4 oents -above their Fe'bruary low,  Prices

of Beef advanced Several ‘cents in June ‘and July, .as indicated by data

of the Productmn and Marketing Administrat:.on for New York City., '
Pricies of Pork outs, exolu uding lard, in May woere down Yo February prices,
but inorensed somewhat in June and h&ve since held the gain.  The biggest
chonges in retnil prices have been in those of lamb which in' May were

16 cents above Fobruary and have slipped off slightly this summer, These.
price trends are sharply different from the yecord high advancse in the "7
early summer of 1948, . HoWwever,, ‘bhey do not- suggest a_serious weakening
of demand for meat during 1949, " Inecomes of consumers probabiy were

2«3 percent lower in the. second quarter this yeur thon in the first,
Relative to those incomes, preliminary seasonally-oorrected dote indi-
ecate that.retail value-of meat- consumption we:g f‘ully as hlgh 1n the™
sccond quarter as the first,

' .
L)

Prices of moats may hold firm or incroase moderately in late '
gummor, but arc likely to decrcase as soon as fall marketings of 11ve-»
stook begin in volume. . : L

Fewer Cows and Ewes . L L .
SIo.ugh?:ered this Yeor o Cl

t.

Oné of the rcasons meot production in 1949 hes not materially
oxceedod tha® in 1948 lies in $he smaller numbors of eows slaughtered,
In the first 5 months ef this year, 1,427,000 cows were slaughtered
:undepy Federal tnspcgﬂ 19 percent fewn than the 1,765,000 in the
‘same menths lést year, ‘@1fferenco of 328,000 hoad, with on ele
lovwance for o probable n&uﬂtou in nonimspoeted slaughtey, amounts to
tbout ene peund of mea$ pey panon‘ whieh is es muoh as khe reduotioa
in meat- oonsmpeion duriug tho samne Qettod. .

: 'rhe conbhed aunbﬁ ﬂ uwi aa‘ aoifen u;aughteroa uder !ederal
inspoetien 14 Jimingyeliey €S Poss wes 5,2 gosecat of 4hs nurbes of
cows and holfices 8 yoirs ¢ld ané evor on fomue January dg This per-
scntage g lgwey thon Shelh of sny yeop foan 945 01948, whon:eattle:
nunbers. wero gohng owa, excopt. 1946, In 1948, dhe lew figure of - --
4,3 posgont wes 4ue te Wi poatpaemoﬂ af sarkkings of aows and -
helfers unt:l& afted. the Sesporiry enddds of price eontrel en June 30,.

\
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Table 2,- Federnlly inspooted slaughter of cattle end dalves, and
sheep and lambs, by olasses, Januory-May, 194349 i/'“

$1949 o5
-8 Per-
1949 tcentage
: of
$ 1948

Class 11945 1 1044 v 1945 Joa6 : 1947 s 1948

s e 28 e e

u o e n ..;
u e e oo ;t
ar sa ss o ee
.-_ - a8 e s e»
0 s e .

Cattlo

StGGrS se000s e N
Hoifors esvesessecesens
Cows oaoeco;o-onﬁmvyoto
Cows and heifers seeees
Bulls and stags seesees
Total cottle 2/ ve.es
Connor and cutter'é/z..
Calves .oco.u’-o-ooogon
Total cattle and

Sheecp and lombs

Thous. Thous,. Thouss,. Thous. Thous, Thou: Thous. ThouS. Peroent
S ————————

2,330 2 ,790 2,860 29319"3,229 2,551 3,002 118
576 671 ° 477 862  593. 664 112

1,597 1,938 1,387 1,977 1,756 1,427 g1

1,801 2,172 2,609 1,864 2,859 2,348 2,091 g9
140 206 200 138 172 - 162 : 150 99
4,274 5,168 6,669 4,321 6,240 5,051 5,243 104
.- 708 646 377 685 - 760  b24 69
1,774 2,570 2,676 2,199 3,061 2,722 2,651 97

0OLVED assverseseesnt 6,048 7,738 8,245 6,520 9,301 7,773 7,894 102

oaanuou.auu““"“oounoa.um“"‘

Tombs and yoorlings ...t 7,076 7,214 7,614 7,837 6,190 5,281 4,346 82
She@p ...tq.o-c-ooaoucoi 722 830 1 135 . 887 536‘ ‘473 320 68
Totpl sheop and : ' o '

3
L]

1aMhS E/‘.ocntqr'o.uf 7,798 8,044 8;749 8‘724 63726 '5’754 4’666 81

l/ Bosed on roports from packorss .
2/ Based on rounded numberse '

E/ Included in numbor of total cattles.,

Production and'Mhrkéting Administration.«

The percentage of 542 this year is higher than thot of most years from
1938 to 1944, whon numbers wore increasing, From this comparison, it
appears that numbers of cattle brecding stock are belng approxlmately
malntainod, or possibly’ ingreased slowlyo.
Prospmots for & small’ galn in numbor bf cows rotnmned on farms,
considered along with the oprrent reductionsin sloughter of oalves, -may,
mean that numbors+of all olttle. on: fapms.Jenunty 1, 19560 will be slightly
highor than thosc on Jamary 1, 194 :9,. . Five. peroent fawer dénlves were
slanghtered under Fodoral inspection in the .firgt six months of 1949 then
of 1948, and the differcnoe, inoreasing rooently, is expooted to be greater
in tho second half of the yeor then. the.firste-:In past: oycles of cattle
riumbers, "o smaller slaughter and inerepsed .inventory of - calvos usually :
accompanaed eadH riss in :nvontory numhprs of- all cabtro. L
e . g
/T The Crop Roport -on’ August 10 wii& shgw changos.” in numbers ‘of gows, for
milk as of mid-yoor. Estilites. of, numbsrs of adl cattle will hob be mpde
until the roport for Januery 1, 1950 due.in February, 1950, =

A




Federally inspectod slaughtor of "shoep"-ea olassification .
composed mostly of ewes--was only 68 percent as largo the first
5 months of this year as of last, This reduction is not as signi-
ficant to tronds in shecp numbors as is tho cow slaughter to ocottle
numbers. Nevertheless, when combined with the 1B percent out in
slaughter of lambs end yearlings in the same months, it is evidenoo
that shcep numbers may not be reduced os muoh this year as they‘wcre
“in 1948, ‘ P

Anothor Bumper Feed
Crop Indicated

Prospects for production of meat animals in months and perhaps
yoars shead are affected by the big fced orops in prospect for this
yoar, as shown by the July 1 orop report. The corn orop was indi-
cated et 3,63 billion bushels, only 120 million leoss than the tre-
mendous crop in 1948 and 280 mllllon largor thsn the previous racord
productlon of 1946, .

If o crop of-this'sizé,should be harvested, the two-yenr pro=-
duction wquld be glmost 7.2 billion bushols. . This is as much as was
roiscd in the 3 yqars 1929-31, only a littleo short of the 3-year

total for 1938-40, and less by buf onec-half billion of production
' in the 4 years 193336 combined.

The big feed crop last year followed a poor harvest in 1947, and
carry-overs were low at the begirning of the 194849 feeding socason.
But crops ‘this yeor will be added to unusually large carry-overc,
Stocks of corn on.Octoboer 1 probably will excecd substantinlly tho
previous record of 688 million bushels hold.over’in 1940, Stocks of
all feed grains at the beginning of the 1949-50 feeding yeer mey be
about 29 million tons, nearly 4 times those.of 1948 (table 3). If
productlon in 1949-50 should be the samo 2s.that indicated July 1, the
year's total supply of all concentrates would be the largest ever. -
Agcording to present estimetes, it would be 182 million tons, 5 per-
cent larger then the previous record supply.in.l1942.. In terms of
animal units likely to be fed during the crop year, feed supplies
would thus be oven 1arger thon the record supply per unit last fall,

, Large supplles of feed typioally are. fcllowed by a large pro-
duction of livestook products. The expansion in livestock this next
year is likely to be smnller thon feed supplioes alonc would indiecats,
because large quantities of corn and other.grains.probably will be
held in storage throughout the feoding year., - Novertheless, proesont
prospoots.for fecd will have cortain positive effcctse-beoause of

them farmers ore more: likely to cerry out:their intentions to inorease
the number of sows to farrow fall pigs than.would.be.trup.if.the corn:
crop werc to be small, Already there is & roport of record-large‘
June farréwings in Jowae A big corn harvest might rcsult in slaughter
weights of hogs only slightly lightor than lost year, and probably’
would bo followed by cnother winter of. large numbers of cattle fed on
grain for slaughter. :
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Table 34= Fced balance, numbers of animal units, and feed.per-unit;
United States, year beginning October, . :
average 193741, annual.1946-49

R 3
Item - T GJAverage 4 1945
S . . 19 7_41

1946 t

“w op oo

—
H

1947 11948 1 _/ 1949 2/

tons tons tons

:Million Mii lion Million mllion l!EiTl:lon Millfon

Supply
Stocks bcginnigglof crop year é/
Produéﬁion
COrN wesssesvsncoseacsscssssncesce
02tS scovvacssessosersarsosnsssans

Bc-rlgy I0."0"..'.90'..'(‘!'...“'

Sorghum gr&ins sessseenees RIS

s

16.9 14,9 10.9

tons tons tons
_-—‘

1507 7.7 29.0

Other greins fed 4
Byproduct feeds for feed «..eveee

se0sss i b0

Totol foed gralnfrOduoed "o ez

Total supply of concentretes ..

Utilization

Domestic foed grainsg fed sesevens
Domestic wheat and rye fed eeeess
Other grain fed eseceieesannesses
Oilseed cake und menl seeseessens
Animel protein foeds seveseeveans
Other byproduct feeds seecececans

Total concenbrutes fed suvereee

Feed grains for seed, humen food,
industry, end <xport eceeseceses
Total utilization ceceseseecese
Totel utilization

adjusted *to crop
year buSisS sneseecvossensosns

7201 '8007 91.0 . ?66.8.' 102b2 98&
18,1 24.6 24,0 . 19,2 2349 . 22,1
6.9 6.4 6#3 - 60? 7'»6‘» 5'9
242 2.7 3.0 2.7 BT 30
9948 - 114,& _ 124,3 - DB,4 _187.4  120.8
4‘8"""78.34 4‘7 . 507 . 416) -"4.5
31664 0 ITaT . 1968 0 .719,1 . 1942 - 18,5
136,44 - 156,43 159,4 339 165.9 18108
85,4 107.6 100. 5 8743 99,0
4.6 ’ 8.1 -4}62' ,g5.6 4.0
0.2 0.2 ! Odl 'f|-0.1f, 006&
349 5.8 - be8 . 643 . 68
249 2.4 2.4 244 244
8.6 9.5 1105 N 100@7 19.0'
10546 133.5 124,7 112.,1 122.8
11,8 13,2 19,0 | 1346 .- 1745

125,7 140453

12642 13949

Stocks at end-of crop year: §/ -

evmemam e

Number of grain-consuming
animal units fed cnnually

Octe=Sept, (million) 5/veveescas .

Supply of «ll’concentrates per - &
animel unit (ton) teescsvessenel

Concentrates fed per animal 3

unit (ton)>.Q10-'coonooc-onuoo-3

“5 85. 5 66 40 58 e €3 a6 46 40 BB BB 45 48 6 56 08 S0 S8 @b e U e Se 00 4s S8 e s WP ss v _e»

155.1 : 167'7 . 161,4‘
T .89 .93 - .99 .

<69 80 LT

TeT . 29,0 —

155,5 1so.53'¢1e4

.86" 1,05 ”31d

a2

1/ Preliminary. Subjcot to change

as addltlonal data become avall&blo

Bused on indications in July 1949,

!

g/ Stocks in all positions of:cotn October 1 and oats and barloy July 1.
Imported grain and domestic wheat ond rye fed,
For weights soe table 8, April-May 1949 Feed Situation,

Ma
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' * 4 Livestook prices per 100 pounds (exoept whers moted), marketings and slaughter
ks statigtios, by species, June 1849, with comparisons €

. ’ Prices
— T_Apnual ¢ %!ﬂ!!!m‘jﬂgg T 1588 3 1948 o
~ Item 1193847 av,: . 1948 40 ; June : May : Jups @ July
: - T Dol. Dol. Dol ol. Dol, Doly  Dol.

cattlé and calves irab hax;d
Fosl steers #o1d out of firat ) t H
eghi:ago, Choice and Primesicceaveecnsscanst 16,19 32,78  26.72 52,41 36,79 26,12 27.61
GOOde sesoenaverenvesoverssannnant 14.78 29.72 24,659 30.91 4,86 24.92 26.87

Modium, sseroeosos-roasensssrvanel 12,88 26,60 22,76 28062 30,97 33.62 24.61

COMMON/s e sanosdsa cveeet 10.78 22480 - 20.77 26448 28,91 22,07 21.26
All gradeS.iesses seenet T4.38 20,48 23,90 3158 %4, . o
All grades, Orgnaha: — ——— 28,35 — ooy 34,08 26.44
All grades, Sioux City.wsesvecrrenareenant —— —-——— 28.12 — — 24,04 25,40
Cows, Chioago, Good grade....svevsssvsseccet 11.41 23.66 19,63 26. 39 26,33 20672 20081
Cows, Chioago, Cutter end Common 1/vosseesat 8429 18,06 16,35  18.51 19,40 18,88 16,68
Vealers: Good and Choice, ChioggOesessssss: 14,88 27482 28.62 29,04 2727 26436 26,13
Stooker and feeder atoers, Kansas City.....: 11.97 26420 28.00 27.80 26,96 24,02 22,63
Average price received by farmers: :

Boof 08tt10iacrsscecsrenrassooscnncrrosees 10.86 22.28 20,30 23,90 24.40 20,90 20,80

VeBl 081lVO8ecesssscscsscanssarsosnsansanred 12.22 24,02 24,83 25400 25,20 23,80 23,40
Hogs ' H
Average market price, Chisago: 3 L ' '

Barrows and glltBessiccrsssscsccnncvonaes 13,07 22.62 19,70 20632 23,62 18,86 20,76

SOWBesosssvssessassssosassstovssnasserasanl 12,20 19,02 18.28 18,10 20.83 16.98 16.83
Average price rescelved by farmers: [ :

HOZBerssoasavrsvonsossnstsssnsssnrsncecant 12,38 22,13 18,17 19.80 ~ 22,90 17.90 18480

Corn, oents per bushelicieesorrvearsssroat 9543 21647 120,0 21840 218,40 122,0 121.0

Hog-oorn prioce ratio (farm basis) 3/ :
North Central Region.sesevessnsovsorsessess 1404 10.3 1646 942 10.7 18.2 16.9
Unitod Stabedecisssvresesossscriossnsanoed 18,3 1042 18,0 9.2 106 147 16.6
Sheep and Lambs ' : . .
Yambs, Good end Chaice slaugh., Chicago y.: 14.02 25463 27,57 27.688 30.44 29,62 27,48
Foeding lambs, Good and Choice, Omaha......: 12,37 4/21.19 - 22,67 . -

- .0 (o]

Fwes, Good and Choice, Chicego...esssevsees: = 6,86 12,33 11.84 §/12.41 10.83 _5/12.'52 9,41
Average price recelved by farmers: s

SheBP.esessscesaserssvanssersacsssssverenet 6472 9,72 9.98 10,60 10.30 106.60 9.95

Lambgecscesnsovoorvroasessessanssssssosnnnt 11,88 22,08 23,76 23,30 24,90 26,30 . 24.40
Yeat H
Fholesals, Chicago: r

Steer beef, oaroass (Gocd 500-800 Ib,).,.: 21,28 47,26 39,78 50413 54.26 41.26 43,04

Composite hog products (inol. lerd) 8/...: 21.59 40098 36424 40,21  41.67 33,47 36,18

Lanb oarcasses (Good 30~40 1be)rpaseessest 28,66 48,62 62,18 6380 68,92 58,36 53.34
B.L.S. index retail meat prioces ;/: seasscaal. 124,38 232,7 226,6 242.0 2662 228,0 2%9.3
BLS. index wholesale meat prices Stsansnant —— 249.7 22%,3% 262.8 266.1 227.,0 23063
Index inoome of industrial workers 1936- ’ ’

39 2 100eeessasagsosonsassssssssscsocsennst, 22068 36440 —— 350.1 61,3 331.7 - ———
3 .
N “TLivestook Marketing end Siaughter Statistios
. . : Unit -
Meat~animal marketings: i s :
Index numbers (1935-39 = 100)..,t =w= : 134 134 182 133 146 127 129
Stocker and Feeder shipments to 8 : T
Corn Belt States: -~ o s . }
Cattle and 081veBessesssensssssvs Thous, ¢ —— . 648 624 - 117 134 92 140
Sheep and 1amb8.sesssesessssssss: Thouse ¢ - 636 6860 106 149 183 138
Slaughter under Federal Inspestion: 3
Number : _37 : : :
COtELOsroncsenrerneossrasoreset Thous, : 11,943 6,169 6,338 877 1,106 1,026 1,096
CalvoBessssasarsseassncesssesat Thous, 1 6,111 . 3,342 5,184 509 620 510 633
Sheep and lambs.. Thoua. 3 19,641 7,016 6,564 978 1,262 781 898
HOESssosacesssnssvsssencrnnsast Thous, : 49,620 - 25,603 25,1351 3,662 4,286 35,721 3,745
Percent sows are of hogs......,s Percent: -— 8 —-—— 7 18 T 14 -—
hverage live-weights i 3 :
Cattlou..sussssesrasssessssenst Pound 942 963 %%/988 966 936 897 10/966
COLVOBa o rssrosaressnrsosansesst Pound 3 202 182 _E/lu 188 206 182 I8/207
Sheop and lambSeessesess vevt Pound 80 97 96 938 88 93 10/ 90
BOEBuvueereearevasesrssnarsnset Pound 27 256 10/261 263 278 249 Y0/265
Méat Production: i 3 '
L T 1. s IO A A 5,872 5,115 10/5,437 450 546 671 10/676
VomleueereionesrsnonrosancvessMile 1ba: 887 s36 0/324 5% 70 63 60
Lamb and mutton.eeessssovosssssMils Ibos 807 512 249 42, 62 34 1%/ 8
Pork (exoluding lard)essssesso:Mil, 1b.: 6,583 5,482 10/8,526 516 661 618 T0/660
Storage stocks first of month; : : . .
BOOfesesisrenassnernssareesneetMile Tb,: — ——— - 114 97 108 87 72
Vo8l iusinsovaosseroessrosaneetMil, 1b.t - P — ? 8 12 7 [
Lamb and muttoneecsescossosses t¥ile 1ot —— — - 8 8 10 7 7
Pork....._.............-.......:Mil. 1lb.s -—— —— -— 607. 680 546 466 398
Total meat and meat products..sMil, 1b.: —— om— P 851 781 678 680

————. 3 3

%ocmn until July 1939 when ohanged to Cutter and Common. g/ Rumber of bushels of corn equivalent in value to
s Pounds of live hogs. _§/ Wooled lambs except June prices for spring lambs. _4/ Shorn ewes. _§/ Average of
g 085 for January, Februery, ch, April and élhf. 8/ Caloulated from value of 71.32 pounds of fresh end cured

& produsts inoluding lard, 7/ 1935-8%9=100, 1926m100. 9/ 1948-49 sl t
}2/ Estimate for June based on weekly quotations, '/ slangnter exoludes Samil end Virgin Islands.
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