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Price margins between costs of feeder cattle 
at. the beginning of a feeding period and selling 
pnces of fat cattle at the end are a highly im­
portant factor in profitability of cattle feeding. 
As shown by price comparisons for a represen­
tattve 7-month period, margins generally rose 
~~ter the war, then fell at the end of 1948 and 
b~pped briefly in February of this year to the 
tggest negative margin in a number of years. 
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By August, however, margins as lagged 7 months 
were up to more than $4.00. 

Price margins in cattle feeding this next year, 
although unlikely to equal those of two or three 
years back, probably will not sag as they did last 
year. Prices of fat cattle may decline moderately 
late this year, but margins will be calculated 
from prices of feeder cattle several dollars lower 
than a year before. 
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Approved by the Outlook and Situation Board, August 25, 1949 

SUMMARY 

Prioes of hogG, ~fter reaching their highest point of the year in 
the middle of Augu&t, have sinoe turned downward, and a general decline 
is in prospect for the fall marketing season. Beoause numbers marketed 
will be considerably la1•ger than last year, due to the 15 percent big~; or 
pig crop this past spring than a year earlier, .the seasonal decline this 
fall may be somewhat greater than the 20-year average reduction of 18· per­
cent. It. is possible that hog prices will reach support levels at some 
time during the fall or winter. Prices of the better grades of cattle 
have strengthened recently:, and are likely to make some further seasonal 
advance. Declines later in the year probably will be much smaller than 
those for hogs. Lower grades of cattle have fallen in price seasonally, 
but any further reductions are likely to be limited by a strong demand 
for cattle for feeding. 

Prices of most meats rose moderately this sunnner. Retail prices 
of steer beef at New Yor~ City average 6 percent higher in July than in 
May, and those of pork 613· percent higher •. But prices of lamb were down 
6 percent. · 

Meat produotion.did not declin~ as much this summer as in tho 
summer of 1948. Production of all meat under Federal inspection in July 
was G percent larger than a year earlier, and a larger .increase is .indi­
cated for August. 

However, during most of 1949 the increase over last year in 
Federally inspected meat production has not beon matched by noninspected 
production, and the difference is probably continuing. Also,. imports are 
currently much smaller than those of late August or September last year, 
when much beef and veo.l camo in from Canada after that country lifted its 
export restrictions. Hence, meat consumption per capita in the July­
September quarter may be only slightly larger than that of the same quarter 
of 1948. 

Grain-fed cattle have comprised a·larger than usual proportion of 
the sl~ughter cattle supply this year and are expected to continuo com­
par~ti vely important. About 24 perc~nt more cattle were on feed in 11 Corn 
Bolt States on August 1 this yoar than last. This percentage compares 
with a 23 percent· inoreasfl· on April 1 and 22 percent last January 1. 
Slaughter of cattle othor than those grain fed is expected to be smaller 
this fall than last., 
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Chiofly because of.thf'3 .. expected in.cr.~a,se ,i!). pot•k production, total 
meat supplies. for the fourth· quarter wi,J,.l pe ·.cqn~iderably larger than those 
a year oo.r.liez:, .and. collsumption .. p.er.person will. e:ltc.eed th~t of the corres­
ponding period of 1948. Sinoo ·the inoreases in the last two quarters will 
offset smnl~ ·de_oroases, in. tl;le,. fi.rs:t half .of.,.t:R~ year, meat oonsumption per 
person f'or all of 1949 may be fully as large as the 146 pounds consumed in 
1948, " '• 

··. Throughout.l949 supplies;o.f.l~b ~IJ.d .. mutton "tt.ave ;been t:pa.smallest 
in many yec.~s. Sheep nu!Jlber .. o~ farms-.have .. ;<iocrea.sed. each· ye-ar since .. 
1942, r.ed~cing·groatly-the.numl:>er. Qf;lambs· re.if?ed and s.l~u~te,re~. Thi13· 
yen.r the lamb crop is· down :to t8•9· ... m.illion .. head, about ,1 million .. or 6. pe:r;­
o-ent less than·the 1948 crop,. the-smallest on recor.ds. goiJJ.g back to.l924, and 
probably the?· sma.llest it?- ~Q years.o·: 'l'he 'smaller. crop this year .than in l-948 is 
duo to the fewor ewes on .farms and.the emallor crop per.lOO.ewes·in ~.number 
of Wt?stern States--hit. by seveFe stQrms. le.st wi.nter~ However; th~ United. 
Stai;;.es o.ve·rago, p~7roentage. Qrop is \lp: from 85e5. to .. 87. 3, main+y :b,~ause of a 
bi.g ·improvement in .Te:?Cas;. · . Texas ·wa.s .th.e,,.only major s~eep State itl which. more 
l~tnbs wore. saved this year than last •. Th~ Texas .. ·crop was ~mall in 1948 be-
cetUso ·Of S·O:V~~ drought. • · · '• · 

OUTLOOK 
I' . . . 

Fed Cattle- Large· Source· 
~· 194~ Meat~upj)iy . .. . ;·; . :,. 

. . . 
Slaughter of grain-fed cattle has be.en a more important source of 

meat supplies in 1~49 t~a,n US'\lal.- · ~ J!3-nua.ry 1, 4. 5. mi l:li.on head of cattle 
w~rc: repo~ted. on feed. ·for .ma,.rk~t--19 perc.ent mo:re·than the. sm~ll numb~r a 
year. previously, and a. record high :for .tho .. date, The incrt?ase i·n th:e Corn 
Belt Stntes was ~2 pE>roent. During most of 1949 1 more s;boQl,<:er· o~;:·feed~r. 
co.ttJ.o havf3 been received in Corn Belt Stat0s than in corresponding periods 
of 1948,. and- the number on feed has :oo-nt.inued well above- last ye.a:r. On 
April 1, the gain ov.er.Apr:il 1.948 was -23 p.e.rcent,. and ~n· Augus1:; 1 there_wel'e 
24 por.cent. more .. oa.t.tle on ft3ed -~n ·.the Corn Belt tha:p. on th;e s~e. de,t.e of. 
last year (table 1 ).. . . ' .... 

· 1!1Jh€n mo:r~ oattl·•? -a:re grain- fed . .for m~rt<:et. rath~r than ~laught.er·ed 
off rn.ngQ_or pcAsture, their 3-vera.gc._-v(eight is. inor13ased and:.the beef pro­
duced is of a hie;hor grode. The increa.sed grain feeding in 19~9 phow~ up 
pa.rtioulo.rly in the larger number and heavier weights of steers slaughtered. 
In the fir-st· .6 months, 20 per.oent more steers wore slaughtered· under Federal 
inspection than a year. 0a:rlie:r. Sino(\) their w~~_ght· wo.s up 3~ pounds to e.n 
a vern go of lgOOl pounds i total pro·duo.tion of e;te~rr b,cef was 2.4 perp ent larger. 
The ·increased number. of steer~ and t.heir hcayier weights brought the ·average 
weight of nl+ <;)a.ttle slaughtcr~<i u.nd.e~ Federal inspection in. the .first•. 
6 months thil$ year· up to 989 pound~, compo.red wi·~h 953 pounds in tl~e s.a.me 
6 months of last year. ' , 

In terms of total meat profuction, the inorea.sed slaughter of grain­
fed steers ho.s about offset th0 reduction in slaughter of oows a.nd of calves. 
The number of cows slaughtered under Federal inspection in the first 6 months 
of 1949 'vas 22 percent less than the number a year before. Calf slaughter. 

'was down 6 percent. In tho first 6 months this year, commercial production 
of beef was 4~ percent larger than a year earlier, although tho number of 
head slaughtered was down 2! percent (table 2). 



Table 1.- Cat-tle on f'eed in ll Corn Belt States on April l and August 1 as percentage of' previous 
year, and stoc~:er and f'eeder shipments to 8 States April.o..July, 1947-49 · 

: Cattle -on fee1 April -I and 

States and regions 
1947 

Augus~ l as percentage of 
previous year 

,1.948"'---= -~1-:::9749' 
~~--~~~ ----~ :Apr. 1 :Aug. 1 :Apr. 1 :Aug. 1 :Apr. 1 :Aug. 1: 

------ Per- Per:- . Per- Per- Per- Per­
cent cent cent cent cent cent 

Ohio ................. : 
Indiana ••.••.•....... : 
Illinois ............. : 
!fiohiga.n .•.••..••.•.•• : 
Wisconsin •••••••••••• : 

106 
105 
120 

80 
115-

Eastern Corn Belt •• : 112 

Minnesota •.•••••••••• : 107 
IOV\1'8. ••••••••••••••••• : 115 
Missouri ••••••••••••• : 138 
North Dakota. ••••••••• : 
South Dakota ••••••••• : 
Nebraska •..•....••.•• : 
Kansas ................ 

115 
108· 

96 

Western Corn Belt •• : 113· 

Total Corn Belt •••• : 113 

90 
100 
175 
120 
14-5 

.143. 

'160 
.159 
135 

120 
115 
105 

138 

140 

87 - 95 
85 108 
83 100 
85 93 
B2 , · 93 

85 

75 
72 
70 

80 
68 
70 

n· 

75 

100 

108 
74 
95 

90 
75 

110 

82 

88 

125 108 
125 95 
112 1/1.18 
125 - 130 
115 . 115 

117 113 

128 125 
125 11135 . I . , 

120 - 100 

110 160 
131 -1/131. 
130 - 95 

125 128 

123 124 

; 

Stocker and feeder cattle -a.ri.d 
calves received in 8 Corn 
Belt States April to'July _.::....,;, ___ _ 

·1947 

Thou­
sand -
. 23.0 

46.2 
114.9 

. 9.9 
2.6 

196.6 

14.2 
193.3 

103."6 

311.1 

507.7 

'1948 

Thou­
sand. ............__ 

27.2 
48.8 

111.3 
14.0 
4.8 

206.1 

15.7 
164.8 

84.1 

264~6 

470.7 

. . 
: "1949 

ThOll­
sand 

16.8 
44.2 

109.7 
11.8 

3.2 

185.8 

\ 20.4 
200.3 

90.4 

311.1 

496.9 

1/ Esti~ted percentage in Illinois, Iowa and Nebraska. based on special July 1 surveys. 

~ 
I 

Oo1 
0 

01 
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Table 2.- Cattle and calves slaughtered, and beef and veal produoed, 
under Federal inspection and in other commercial 
establishments, United States, by quarters,first 

half of 1948 and 1949 

Cattle 
Numbe-r-sl ... a_u_gh~t-e-re!!_,. :_ Meat produced 

,-----=- other : : : . other : 
Quarter :F~derally: wholesale: All :Federally: whole~a1e·: All 

:inspeoted:and rotailaoommoroial:inspeoted:and retail commercial 

·1,000 
; head 

1948 
~.-Mar. 
·_AtJr.- June 
6. :mori.ths -: 
; total 

1949 
--:i'rui. -Mar. 

Apr.-June 
6 month~ 

total: 

3,274.7 
2,884.,5 

6,159~2 

3,222.1 
3,115.9 

1,000 
head 

1,425.5 
1,454.3 

2,879.8 

1,263.1 
1,215. 3" 

·t,ooo 
head 

4,700.2 
4,.338.8 

9,039.0 

4,485.2 
4, 331.2 

Million · Million 
pounds 

1,643 
. 1,470 

3,113 

1,739 
1,709 

3,448 

pounds 

'621 
637 

1,258. 

569 
5(;0 

~ 1,119 

Million 
pounds 

2,264 
2,107 

4$372 

2.,308 
2,259 

4,567 

.:==== .... === =~= ===::;::;::=== === 
Calves 

1948 
'"'Tnii. -Mar. 

-. Apr.-Juno 
6 month,s 

total 

1,663.1 
1,679.0 

3, 342.4 

1,278.2: 
1,342.7 

2,620.9 

2,941~6 
3,021.7 

16o: 
176 

336 

132 
145 

277 

292 
321 

613 

1949 
Jp.n.-Mo.r. 

· Apr. ·-June : 
6; months 
· totc.l . 

1,578.8 
1,605.4 

3,184.2 

1,104.7 
1,093. 7 

2,198.4 

2,683.5 
2,699.1 

5,382.6 

158 
166 

324 

115 
121 

236 

273 
287 

560 ____ __..._. _____ ----- ----- -----~~ -------------
-.... 

.. 
Six ~onths totn.ls taken from unroun"ded data .• 
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Table 3,- Prioe of Good grade slaughter steere at Chioaso and of atooker and feeder ate era 
at Kansaa City; and 1 months. lagged ·mart;in, by months, 19:57 to date 

Prioe per I !.liirg!n Pri~e per Milrgin Prioo per il&rg!n 

100 :e!~' between 100 ;e!und• ·between ,. 100 ;e!undl between 
I ' I slaughter I slaughter I I I daughter 

Year I sstookers. steers, and Year 1 astooker 1 steers, and Year 1 aStoCikara steers, and 
aGood grades ·and I atookara and aClo.od grades and stockers and aGood grades and I atooken 

and 
, slaughters feeder: and slaughters t'eeder and daughters feeder a and 

month 1 month I I 1 month 1 

steers, a steert~.a feeders I ·steers·; 1 steers,, feeders steers, 1 steere,s feeders 
Chioago Kanaass 1 months Chioago 1 Kansu 1 months Chioago 1 Kanaas1 1 months 

City 1 previous I City pr~vious City I previous 
1 1 I I 1 

~ ~ ~ 
.I I I 

1937 1942 I 1947 I 

Jan. I 10.88 7,26 4.32 Jan. 12.54 10,67 2.64 Jan, I 23.9:5 17.68 6.21 
Feb. 10.90 7,32 5.56 Feb, I 12.47 10,69 2,88 Feb, ' 23.79 18.96 8,26 

!liar. 11.51 7.84 5,98 Mar. I 13,03 11.47 3.24 M's.r. I 24.05 20.13 8,64 
Apr. I 11.15 7.67 5.34 Apr. I 13.83 11,93 s.86\ ., Apr. 23.45 19.91 7,46 
May 11,46 7.86 5,45 May 13<66 12.00 4.12j May 24,22 21.:53 7.80 
June 11,98 7.87 5,64 June 1 13.12, u.es 3o'17 ; June 25.'1'2 21.11 9.42 
July 13.63 8,28 7.37 July I 13.75 11.09 3.29) July 27.64 21,91 10,01 
Aug. I 13.97 6,58 6,71 Aug, I 14.87 12.06 4:sa I Aug. I. 28.27 21.22 10.69 
Sept,, 13,88 ., 8~09 6.66 Sept, I 14.63 11.64 3.94 . I Sept,, 29~43 21,66 10.47 
Ooto 13,39 7o58 5.66 I Oot. I l6o07 11.83 3.60 I Oot. I 29,56, 20.96 '9.42 
Nov. 11,42 7ol4 3.75 I. Nov. 15.40 . 12.62 s.47 Nov. 29,12 21,32 9,21 
Deo. 9,69 6~71 1,83 Deio, 14.90 12.24 2.90 Deo, 29.62 23.59 6,29 

1938 1943 I 1948 
Jan, 8,29 6,98 o.42 Jan, 16.05 12.67 3.22 I .Jan, ro.ae '26.lll 9.25 
Feb, 7.91 7o04 -0.37 Feb, I 15,63 ., 115,48 4.44 I. Feb, I 27.10 24.15 6,19 
:!faro I 8,49 ~·.eo -0.09 Mar, I 16.92 14,49 3.87 I Mar. 26,92 26,67 5o70· 
Apr. I 8,49 7,66 0,40 Apr. I 15,91 14,68 4,27 Apr, '28.17 26,62 6.62 
May ' 8,69 7,72 1.1! May 16 .• 69 . 14,60 3,76 May 30.91 27.60 ·9o95 
June 1 9.15 7,61 2.01 June 16,60 14,38 '2.86 . June I 34,85 26.96 13.53 
July 1 9.98 7.80 3.27 July 16.06 12.46 2,82 July 1 36,44 28.26 11!,86 
Aug, I 9,69 7.64 2.71 Aug. ·' 16,29 12.17 ·2,62 I Aug. I 36.02 .27 .• 40 9,11 
Sept, 1 10.03 . 7.42 2.99 Sept.s 15.27 11,81 1.7!1 . I Sept,,' 34.49 25.42 10.34 
Oot. I 10.01 7.47 2.41 Oot, I 14.92 11,36 0.43 Oot. I 32,24 24.41 6,67 
Nov. I 9.99 7,77 2.44 Nov, I 14,98 10.97 o.·40· Nov, I 30,66 24.52 4.06 
Deo, 10.16 5·•oo 2.44 .. Deo, 14.89 11,29 0,29 Deo. I 27.82 23.26 0,22 

1939 194-!\ 1949 
Jan, 10.35 8.52 2.64 Jan, 15.00 11.60 0,62 Jan, 24.72 22.16 -2.24 
Feb. 10,23 8,79 2o43 Feb, 15,12 12,96 2.64 Feb, I 22,99 21.25 -5.26 
!.tlr. 10.64 9.18 3.10 !dar. 15,23 13.06 ~.o6 M&r. I 24.19 24.37 -3.21 
Apr, 10.!13 9,21 2.91 Apr. 15.s:~ 12.76 3.1ill Apr, I 24.37 23.66 -1.05 
May 9,92 6.89 2 •. 45 May 16.73 12,84 4,37 May 24.92 24.02 0,51 
June 1 9,29 . 1.;94 lo52 June I 16.23 11.65 6,26 June 1 26.37 22,63 1,86 
July 1 9,26 7.61 1,21L- July 1 16,35 10,93 5,06 ·I July I 26,96 20o62 2.70 
Aug, I 9,03 7.43 0,61 Aug. I 16.42 11.50 4,62 Aug, I !/26,40 !/20.46 !/4.25 
Sept,, 10.20 6.o2 1.41 Sept, 1 16,26 11.34 3,31 Sept,' 
Oot. I 9,68 8,04 . o.;5o Oot, I 1e.s6 11.50 3,50 Oot • 
Nov, I 9.52 7,96 0,31 Nov, 16.27 11,96 3,51 Nov, 
Deo, 1 9.44 ;r,,9e 0.55 neo~ 15.62 11.49 2.78 Deo, I 

I. 
1940 i945 I 
Jo.n, 9,44. . 8.07. 1.50 Jan, I 15,35 12.40 3.70 :s 
Feb, 9.63 8,12 ~.92 . ·• Feb, I 15.42 '13.00 4.49 
Mar. I 9,86 8o97 2.43 I Mar. I 15.81 13,60 4.31 
Apr, I 10,01 9.06 1,99 • Apr. 16.11 13.90 4,77 
!.lly 9,92 9.18 1,88 May 16.16 14,23 4,66 
June 9.57 8,06 1.62 June 1 16,16 13,73 4,20 
July I 10,.29 8,09 2,33 July , 16,17 13,64 4.68 I 
Aug,· 1 10,82 8,63 2.7s- Aug, I 15.96 13,08 3,68 I 
Sept, 1 11,16 8.41 3,03 Sept,, 16.16 12.25 3,16 t' 
Oot. I 11.72 8.52 2.7.6 Oot. 16,46 12,62 2,86 
Nov, I 11,73 8,81 2,67 Nov, 16,56 13.19 2,66 
Deo, I 11,86 8,76, 2,68 Deo, I 16.45 13,41 2.22 I' 

1941 1946 I 
Jo.n, 12.21 10.16 '.< 4,16 Jan, I 16.61 13,66 2,78 
Feb, 11.64 10.00 3,65 Feb, I 16,36 14.11 2.ez 
Mlr, 11.12 10.29 2,69 Mar, I 16.37 15.22 3,29· 
Apr, 11.07 10.33 2,66 Apr. I 16,46 15,86 4.21 
May 10,54 10.06 2,02 May 16,55 15,82 3,93 
June 10.74 9,90 1,93 June , 16.98 15.72 3,79 
July , 11.11 9,59 2,35 July 1 19.86 16.63 6.45 Aug, I 11.68 -'9';79 1,41"'" Aug. I 20,73 15,51 7.17 
Sept,'' 11.66 9.98 1,56 Sept, 1 19.58 15,99 4,87 Clot, I 11.36 9.53 1.07 Oot. I 24.97 16.42 9,75 Nov, I 11.24 9,36 0,91 Nov, 26,63 16,30 9.77 Deo, 1 12,41 10.46 2.35 Deo, 25,28 17,63 9,46 

I I I 

J/ Margin between prioes of Good grade Blauchter steers at Chicago for ourrent month shown and of etooker and feeder eteere 
at Kansas City 7 months previously. y Prelimiuary estimAte, 
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The smfl.ller number of cows and calves slaughtered this year indi­
cates that total cattle numbors at the end of' the year will be larger 
than at the beginning. Apparently, greater grain feeding of cattle has 
maintained th~ supply of beef at a time when it would otherwise have been 
reduced as stockmen held back cattle to increase hurds, thereby causing 
a leveling or upturn of the cattle numbers cycle. 

The increases over last year in numbers of cattle on feed this past 
August 1 were greatest in Iowa, Nebraska, and Michigan. The gain in Iowa 
and Nebraska, which are leading States in cattle feeding~ represents a 
strong recovery from the low numbers in the summer of 1948. 

ReportJ.ng farmers indicate that of their cattle on feed August 1 they 
intend to market a larger percentage before October 1 this year than last. 
This does not mean that more cattle are being short-fed, but that more of 
them are heavy cattle which had been held a longer time by August 1 this 
year than last. There has been less short-term feeding this year than in 
1948. 

Records of shipments of stocker and feeder cattle from 4 markets for 
the first 7 months of 1949 show a larger proportion of heavier-weight steers 
than was the case last year. The number of calves shipped was down 6 per­
cent; however, the number of calves reported on feed has been greater this 
year than last. Feeders may have bought medium or heavier steers because 
of a comparatively smaller supply of other feeder oattle, or .in some cases 

_may have preferred those weights because of unc.ertainty as to price trends. 
Th0 fact that they did so is one reason for the heaVy aver&g.e weights of 
cattle slaughtered this year. · 

The larger number of cattle on feed this August 1 portends a con­
tinued high level of crattle slaughter and beef production this fall. In 
late ,Tuly and early August, slaughter of fed cattl_.,ontinued large for 
the season and together with increasing numbers of ass cattle slaugh·cered 
raised total cattle slaughter to the highest number since January. The 
total was a little more than the slaughter in July-August last year. It 
is fairly certain that slaughter of fed cattle, although declining further 
seasonally, will ramain larger in the next few months than a year earlier, and 
that more higher grade b8of will be produced. Howe·ver, fewer cattle off 
grass are likely to be slaughtered this fall than last, and total beef 
production in the late months of 1949 may be roughly the same as in those 
months of 1948. 

Cattle fE:-oding will be favored this fall by a reoord supply of oorn..­
possibly 4.3 billion bushels compared vrlth the previous high of 3.8 bil­
lion last year. Present prospects are that th8 prices of corn and of other 
feeds will be fairly low in relation to the price of fed steers.. Costs of 
gain for the efficient feeder will therefore be relatively low, and point 
in the direction of favorable returns. 
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Profits in Cattlr~ Feeding May Depend 
Loss on-:Jar~ins, MorG on---. 
~ -- ,....-,-- - -r·e·.Jaers 1 Ef loHmcy 

Fully as important as feed· costs in the profi tabili tv of oattle 
feeding is tha margin obtained between the oost o£ the feoder and the 
prio'3 received for the fct anir:.al S•)Vorr·l months later. lf the pr:i~e 
trend is upward while ontth• are being fed, feeding marl1;ins tend to bo 
hie;h. If it is do·wnward, margins aru siaallor, or oven nl?go.tive. 

Averae:e marc-ins in cattle fee din[; during th'l corrd ng sen son o.ro 
likely to be smo.llcr thn.n those for soveral yee.rs of tho 1940's. As a 
rosult, profitability of feeding may depend moro than it has for sevcrr .... l 
y0nrs on E:>ffi oicncy in feeding and other sl:ills o.ssoci ':!.ted with the feed­
ing ()ntorprise. Reasons for this appraisal o.re that an active~ dem~md is 
1ikoly to hold prices of feed0r cuttlo fl'drly hi 1~h rolu.t.i V'J to prices of 
sl:mghter c~.:~ottl0J o.nd that tho general lone;-run: incrcnsn i:r m(eut pro­
duction now_ occnrring may lend to a slow dr:clil.,; in tho nv"'re.gc: lev,~l of 
rrr;n.t o.ni:no.l prict<s. 

Thc. number of feedor outtlu avo.il8.blo this full may be smaller than 
lnst yoo.r, although evidence on this is incomplotn. Th<l slightly lnrg,~r 
number of c~l ves in inventories January J, 1949 than (x year e~trlier, and 
th,·) o.prarcntly smaller slaue;htor of young stock this yertr, support u view 
thnt adequ11tu numbors of ye~,rUnr:;s for feeding m-:ty be- on hand this fall. 
,·,lso, the incr<c:Jased movement of f.;;edcr cattle to datr:J this year does not 
nc'oos:-;o.rily mean that herds of young stock havG been denletod, for a sub­
St'lntin.l part of ct:~.ttlc. entorinr, fr-,ed lots this year havf; bE;en mr:diurn­
wcight. stock going on· further feeding. On the other hand, aft nr scV 1Jr~l 

. years who:r1. they sold so many steers, heifers and onlvos thut their h0rds 
wer(' roduced, os.ttlenl!:m may bo retaining more.. young stock this y1:ar, nnd 
lt nov1 o.ppears tha·t mort~ calves and possibly more hciferc but fewer :lteors 
will be r~ported on ft:~.rms ri:J:x:t .Junuo.ry than a yonr b()forc. If th<Jse esti­
motus are correct, slie:htly mor,·, o::clv0s, but fower· of the be:tttJr qu~lity 
fcoder cattle, w:i.ll be offc.ro<:: this fall tho.n l::.st. Consc~quently, it is 
likely thn.t :f.'eed•,rs will fill their n0cjds for cettle to go on fe·.Jd only 
by taking a consid'lro.l>le number of older stock or feeders of loWf1r' qnality. 

Prioos o:i.' fJo!ler onttle havo b''lf,n ·fairly high oomparud v1itl1 prices 
of slau~hter .cattle. · Ih Murch,. for the first timo on r-:.oord, thu averag0. 
rric c of stookors o.n,d feeders at Kt,nso.s City wo.s higher than thc.t of Good 
grano slaughter steurs at Chico.go. In the oa.rly sumnnr feoder pd.oes de-

. clin8d sensonally, but thoy haVt1 since b·~en more ntoady. The margin bc­
twoen current foeder' and sla.ue;hter cattlo prices has beGJl muoh sm~llor this 
sum..-ncr than it vvas o. Y':ar a go nnd n. little less than o.t the same timu in 194'/ 

Prices of slo.ughtcr 
the wintor. The reduction 
inor0asod supply of pork. 

co.ttle 
mu.y be 
The 15 

~·.re likely to dooline seasonally during 
u little grE.o.ter than usual .due to the 
percent groatcr pig orop last spring 
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promises a substantially larger output of pork this fall and wintor than 
last.. Ncverthol<::ss, tho larger pork supply 'Will have· a greater effect 
on prices of hogs than of cattle" Records of 'Previou1:1 years of a big 
spring pig crop show tho.t co.ttlo prices dip?od only moderately as hog 
prices fell. The cause for this relationship may be thnt domnnd for 
beef is partially independent· of tho demand for pork. Also a factor is 
the differt>nc os in the ti.me it ta.k,:s ·with which to increase cattle feeding 
flnd hog raising in response to tl. lo.rge corn crop. The big corn harvest 
of 191!8 wus followed almost immediately by an expansion in cattle feeding, 
and a few months later by larger supplies of be0f from fod cattle, but 
substr:mtially larger pork suppHes are only now becoming o.vo.iluble, 12 months 
£lfter the corn harvest. As a. result, at the time hog slaughter expands.. . 
this fall the slaughter of fod cattle will no longer be on a. suurp uptrend, 

Trends in const\mers' incomes and demand for meo.t could plo.y a lead­
ing part in tho profitability of cattle feeding this coming season. During 
most of 1949, employment and incomes have been slightly lowor than in 1948, 
Demnnd for meat relative to incomes has been roduoed to approximately its 
long-time o.verago from its exceptionally high level in th~ surmner of 1948, 
Incomes of consumers aro still very high by pr~war standards, with dis­
posable incomes running o.t an annual ra:t e of more than 190 billion dollars. 
The position of beef in consumers' diets i.s S'\lfficiently well demonstrated 
that prioos of beef o.nd of. cattle are unlikely to decline at o.ny rapid ra.t0 
so long as·· inoomos are hAld near current levels. 

Number of Cattle Fed May be ·Up 
Moderately this Winter-.-

The outlook bo.sed on pr.esent indications is that a large number of 
oattlo will bo e;rain fod this w:i,ntRr, but the percentage inorettse over e. 
year earlier in the number reported on feed next January 1 will not be as 
large as it ho.s been for tho various reporting dates in 1949. cattle 
feedinr, expanded vory fnst ·in Octobor-Deoembor lust year; that rate of 
increase can hardly be repeated this yeo.re 

Fewer Lambs Raised, Less Dressed 
Lamb ~oduoed this Year 

So far in 1949, production of lamb o.nd mutton has fallen below oom­
pnrable 1948 levels. Tho reduction earlier thi~ yoar was due to the fewer 
sheep and lambs in tho Jo.nuo.ry 1 inventory and esp0cia.lly to the smaller 
number on feed. I·l:i also reflected an appa.ront tendency of sheep producers 
to sell off o. smaller part of their herds tho.n they ha.vo done in the last 
few years •. As the year progressed, however, the 'low output of lamb and 
mutton incr8asingly reprf)SE.nted th(l 6 percent decrL~as.e in the lamb crop 
this year from last, Only 18.9 million lambs· were saved in 1949, 42 per­
cent less than the peak 1941 crop. It was the smallest crop on records 
going back to 1924, and pro·bably tho smallest in 50 years •. 
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The reduction in number of lambs ~:a.ised in 1949 ·compared with 
1948 is ascribed entirely to tho l-3/4 million fewer br.oad~ng <::wes on 
fatms and·ranohes at tho b\:1ginning of the y0o.r. The percenta~e crop was 
higher this year tho.n last-- 87. 3 pero ent oompr1red wHh 85.5. . Although 
smaller percentage crops were reported this year from several of tho 
states in whioh wint or storms were s over o 9 such as Wyoming, Utah, Ndva.da., 
Idaho, Washington and Oregon$ the decreases there were more than offset 
by a su'bata.ntit•1 increase in Texas. Because of prolonged U.ry weather~ 
the 1948 lamb orop in Texas was only 59 percent of' ewe numbers, but ·in 
1949 tho orop inoree.sed to 71 percent of the ewes. 

Tho 1949 lamb crop for all the Western sheep States (11 Westurn 
Sto.tes, South Dakota and Texas) wa.s.l2.,295,000 head. 5 peroent.less_-t;;!}an 
last year, For the Native States it was 6,611,000 head, 6 per<;:.E'lnt bo:).qw· 
last year. 

· r. 1 .. , , ., 

Pasture conditions in t'he Native sheep States were generally: very 
fnvor,o.b.le for th.e .. 19';1:9 la.l!lb crop. Lambs made good growth and in on~y 
sco.ttor ed .. lo.o.a..litj..ol?. wo.s their development' 'retarded 'by advers ci weather~ 
In Toxas severe drought conditions continued· until early Febru.ary~ yvhon 
beneficial moisture was rcoeivod OV8r the entir0 sheep country. Since 
thnt time· Texus rariges and pastures havo improved to the point, where tJ:ley 
oompar~> favern.bly with tho best years of r0oord. Dry weather ):las pr.e- .. 
vuilc::.d this year in much of Cali.f'ornia.. Ranges o..nd pastures in the: 
Mountain Stutos hnve been generally better, oompe.rod with norm~l, in. ~~e 
southern than in the north8rn s<~ctions. · 

'' .................... ·- ' .. . 
Co~~cio.l ~ )Jl~Os1ll?tio_p,. -~11 Fir·~.t 

6 Months Equal to Last Year -·--- ----
Total commercial meat production in the United Sta.tcs in the .f.i.rst 

six rnon·ths of 1949 was about the same ns in the corresponding poriod, o.f 
1948, In. the January-March quarter, oornmGrci'al production totaled !s.l.i.e;ntly 
more than o. year earlier, and in April-June it wo.s o. little· .loss tl)o,:n, .tho 
corresponding 1948 production. Total production of. 9,657 mi:.lion pounds in 
th.e .. first_.six.m.oll.tl':u~ .. w~s.J.ust .under the 9,c76 million pounds in the same 
months. a f .. 19.48 .. (tpJ~.l£;3 ... 1:) .•. . : . . ... " . . . · .. ·.: · . ~: ·.· :. . .. · · . ... · · · , · 

An increased production of beef nearly ba.J.anced decreases fQr other 
meats. :ThF.l 4! pe:rcent greater commercial output of br.~·ef in :January-:.:ft.J.ne 
this yer~r compares with a 2 percent smaller output of pork and redt.J.~~i:ons 
of 9 percent for venl and 21 percent for law> and mutton. 

Arnong commercial establishments, those under Federal inspection in­
or~;~e.s~.Q.-- tl:).~_ir .... me_§.~ pr9duotion 5 percent in the first 6 months of this year 
oompp,r~c;t,. wi~p. le..~.~ ~ .. v'h2r?e.s· no:n-·fcd.eraliy inspc'otea s raught.eh::·r·s produced 
15 pcroont less meat, Tho compari~ons wit'h. .. l948 ·are""af£66t'ed,. however, by 
the po.?king strike in the spring of that year 1 which reduced thE> output of 
Federally inspeotod packers much more than tha.t .o·f po.okEJrs no'lt · recetying 
Federal inspection~ 
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To.b1e 4.- Commercial meat production, United States, by quarter-yoo.rs 
1946 to second quarter 1949 

___ 11.11 meats-'----- ---- -.. . : . . 
Year Jo.nuo.ry- .. April- July .. October-. 

Year . March June September December . 
Million Million Million Million Million 

I pounds pounds pounds pounds .E..ounds 

19·16 ... : 5,839 4,440 4,409. 5,831 20,519 
1947 1!11 •• : 5,419 5;008 4,840 5,912 21,179'. 
1948 ... : 5,026 4,650 4~298 5,477 19~451 
1949 ... : 5,084 4,573 

Beef 

1946 ... : 2,479 1,800 2,191 2,540 9,010 
1.947 • Q. : '2 ,542 2,481 '. 2,493 2,580 ~ 10,096 
1948 ... : 2,264 2,107 2,'188 2$308 8,867 
1949 ... : 2, 308 2,259 

-- Veal 

1946 . . . . . 278 252 376 423 1,329 
1947 ... : 310 336 421 426 1,493 
1948 ... ' 292 321 365 352 1,330 
1949 ... : 273 287 

Lamb and mutton 

1946 . 280 223 212 231 946 . . . . 
1947 ... : 198 190 182 209 779 
1948 0 •• : 185 158 183 205 731 
1949 ... : 158 113 

Pork excluding lard 

1946 ... : 2,802 2,165 1,630 2,637 9,234 
1947 ... : 2,369 2,001 1,744 2,697 8,811 
1948 ... : 2,285 2,064 1,562 ~,612 8,523 
1949 I I I : 2,345 1,914 
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Sinoe meat production was about· the samo and the population w~s 
larger-, meat consumption per capita wa·s slightly ~mall•.sr in •:;aoh of the ·· 
first t-wo quarteFS this yeur than in 1948. Estimated consumption in 

· Ja.nua.ry-Mnroh was 37.6 pounds ·oompared with 38 •. 2 in tho same qu_o.:::-ter · 
of 1948-, and 'in April-Juno it was 35a 1 oompa.red· with 36.0 .last yco.r • 

. 
Meat product'ion in July and early August was considera.bly la.rger 

·tho.n the 1948 production for the same· period. Approximo.tely 6 porc~nt 
more moat wns produced under Federal inspection in July this year tho.n 
la.st.. A considerably larger inaryase· is· ind.ica.ted for August~ Meat 
output did not decline· o.s much in midsummer .this year o.s in 1948, and 
rooov0red ~arlier. 

Even though production will be up, substant io.lly, total meat sup­
plic:ls for the July•S<~ptember quarter may- be only a. little larger- this year 
than lo.s·t. · Imports ·of 'beef and veal increased rapidly beginning i:r;l mid­
Aueust ln:at year ·wh~;o'n Canada's wo.rtime export restrictions WfiJre removed .. 
Imports Will bo considerably smaller in August and the remaining months . 
of l8•1:f;l tho.li thoy vrere .. in the· same months of 1948, sinoe Canada's exports 
hnve deolint;Jd from their temporary high a year ago. For the July-$optGlmber 
quurtor, mc:>at consumption per capita will Q<f;l larger by less than 1 pound 
thnn tho ·av·ernge of 33~ 7 pounds· in the sa.m.e. quarter lust year. 

In the fourth quart0r, production of' pork rnny be approxirratcly 
12 peroont lo.rger than a. y0ar previously, thed'l:ighest level in 6· yeo.rso 
It nill expo.nd total meo.t- produot~on to 3-6 .percent o.boVfJ tho same quart-or 
of.l948~- despite lpss venl, lamb and mutton and o.bo-qt the sp.m.e quant~ty. 
of bo~f' • Toto.l meat· consumption may be l pound o:r more nbove the 
38.6 pounds consumed in the· fourth quarter lo.st year.-

. The lowor · ra.to o·r meat consumption the .first half of this yv&r mo.y 
be mndo up ·by the higher rate· in the second half'~· and the· total for: the 
yoo..r mny b0 fully as la.r·go as the ·146 pounds per. person in· 1948. 

Hog .!:ricos !trong Until _!~~~Augustr 
Ca. ttl e Prl.o es Diver g;ont · · · -- -

About the·middle· of' August, priocis o·f hog·s at· Chiongo roa.ohod their 
highest va.l1l.e for the yea.r.. Prio es of bo..rrows and -gilts· o.vora.ged, m~ ro 
than $22.00 per 100 pou:nds during the 4 weeks beginning. in the middlo of'· 
July, compa.r(')d with nn o.v<.:~rage of less than $19 .• 00 in May. 

Hog sla.ughtor rrn.y hnve rea.ohE>d its low" point £o·r the season the· 
week ondod August ·6 ·{except for tho holiday .... shortoned week of July 9 ) • 

. Although the 7·1:3,000 hogs slnught.0red uiilder· Federnl. inspoc-t:i;on in th(l.t· 
wook mny hav0'·b.een th8 seo.sonal low, ~ t-wo.s· well .. above the 563~000 for 
tho same V1f'e.ek o.f.:la.st yearo · Slaught.cr probo.bly will continue to exceed 
yoor..:.o.go lovols·. ·stibsta.nt5.o.lly from now .through early f'al-1. 

''• 

' ·· Prio.es· of·hogs declined ·nftor, the mid~lG o.f' Augus~, :when th.ey 
Probo.bly r.eaohed tll.~ir .. summer peak.· A:lthough· likely to. fluctuate from- •. 
"Week to· w.eek, · hog; prio'es ·.are expected tc;> decline as zr.a.rketings increa.s·a • 

. '·, .. , .. 
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Beoo.use more h.ogs wil~ .be .!Jl-arlq,tyd this fa:J-.1 than Jn .. seyoral years, 
the dec lint-) of hog pric ns for .. ~l}o' G:r).,t.irq .fa.Jls oaso~ .muy; .be. som~w:ha~ . 
greate: tlv:m the 20-··y;eo.r f1.vcragc~ ... .f~qucti?.I1 . .t?Jf l.B.p~rcoP,.t, · 'l'l,le:r:.: .is a ·: 
possibJ.lity that pri.cos ,mn.y drop .to ;tl:J;.o .~.1.;\P)JQ.f,~.).:~vtpl,.a:t .~o:me .. t.J.me qu::u~~ 
the fall •. Support pri.q,es Will v.~.I:Y ,SQt;\s·q'rio.l~· fr.91l1 .. $!8.50 ~~ ,SoptG1Ilber· . 
to porhnps· $15;oo ·or less in Deoombor~· · · · · · · · · 

. For.~ .. number. of: y;eeks,. p'r.io·.;.· t~o~ds' iox::.:·~,att,~·~ . . ·~K~9. b:hen,divergent. 
The bettor grc.des of 9o.ttle, Which come ,'ln().inly from f9ed lots, have held 
steady or. incr~ased moderE.J.toly in _price., b.]l~ '\:;he ,lgwe.r.grades ;ha,ve soLd 
at prosrossively lower prices. ' Supp_li.Ps .of ~oVfer;. gra4es .. ho.'ve 'increased 
ns moro cb.ttlo wore mo.rketed off grass, although at most .ma..rke:ts they .lf.o.ve ... 
been lrJss tho.n supplies o. year earliere 

Prices of stocke~s and 'fe.edors, ·although e.ven low~r than. in the 
spring, did not.fo'llow pric'es of low.er grp.de' slaughter ca,tt;I.e in a Juno·· ! 

July dRcline. Mo:ny grass ·cnttle have gQp.e iD;to. feeder ohann~ls, ~ o.nd a 
oontinu~d strong demand for feeder catti.e is likely to re.striot o.ny 
further decline in prices of ~ith,~r·feeder or lower-grade slaught~r .· 
oo.ttle •. Pric~s of ·grain~fed cattle may 90~~inue strong~ but no a.p­
precio.blo· further advt?-rice is expected because of tho rapid increase due 
in total meat ~upplies, and a moderate decline. may o'ccur later in the 
year. 

. . ~ . . ' ' . 
More e;rro.tic than prices of other m€:JQ.t,· animals this year, le,ml:> 

prices declined over $·8.00 from late May_ to mid-August. The .lato May. 
peak, howev.~r,.was o.lmost $7 .. oo apoye the February low, andwo.s equE!). :j:;o 
tho all-time record price in June 1948. Even after the big. S\lmrnor de-., 
cline, lo.mb prices iri August wGro higher l'elative to other meat animal 
prices than they W'Jro· at the so.me time' last year. Chicago prices for .... 
Good and Choice slaughter. spring lambs ~:he week of August 20 were .116 per­
cent of the Chicago p~ic8 of barro~s and gilts .a.:nd 89 porcC3nt .C!f .the price 
of Good slaughter steGrs. A year before, l~mb prices were 91 percent of 
hog prices, and 76 percent of steer pridoso 

Differences in the trends in slaiJ..ghter -thi:f? year and .. la~t may 
explain some of the shifts in lamb prices. In Apri-l,;· sheep· and lamb · 
slaughter under Federo.l inspection yvo.s doym 35 percent from April 1948. 
By July, the differen~e had no.rrowed to 18. percent, and in early August 
it. was 15 percent. 

Meo.t Frio_~!, Up ~ Mid-Summer 

Prices of me'ats at retail genern.ily 'a.dva~~e? during the' summer, 
but their moderate rise was sharply. different r'rom tlie extreme and b;rio.fly 
hold increase. in the summer of 1948._ . A~ ;indicated by ronorts of .the 
Prod~ction o.nd M£1.f.keting Administrat~oil for'. New York. City, ~etail prices 
of steer beef products nvero.god ?~3 percent;~ h.igher in July :than in May, 
and 13.2 percent higher than ·the February low~· Lamb prices in July were 
5~9 percent lower th~n in May _but; 20.4.,p~roont. ab9ve F,ebr.uary. .For pork, 
the gain above ~y 'wqs 6e5 .percent, .·and above .. February was 4o9• . July 
prices ~ompared wit~ .th~so~of <;Tuly''l948:yrer~. doW.D: 18. pE;Jroent fo.r be·E?f; 
16 ·percent for pork; and 2 percent for iamb~. · ' ·' · · 
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Demand for mont in relation to consumers • incomes in tho first half 
of 1949 wo.s about the se.~rw o.s the pr':vmr ~.'l''IT'3rn.g~'o As lll8c,surod by the esti.­
rnatod. r•:Jtuil value of mu:.t oon.sum:rtj.on, s •,nsontllj_;,• corr·7:ot.c,d, it wr.s con.­
sidorrlbly lowor the first pr.trt of' thi8 yeo.r tll'\TI in the middle of 1918, whon 
it ros0 to exceedingly hie,h l<:.v<·ls s.n(i nt<'AJ.t prices gunsro.lly sot all-time 
records. The noar-nvoro.p.;n lr:.vol of dGmttnd in. terms of incomes may hold mor.e 
promise for stability in tho fut~r,; tho.n did ·.the hi~;her demand of l11st year. 

Because omploynwnt deolin(;d, oons1.1mers' incomes vrcro sme.llor in tho 
second quarter ~~h~n in tho first. Tho roduotion infll.Hmced the demand for 
m0o.t. In tsrms o~ those incomes, howr,ver, dJmnnd for. moat c..ppcars to have 
boon rnaintain0d or strengthoned during the first half of the yol.ro Tho 
ostimated retail value; of muo.t consumption in the first quarter was down 
to 5.4 percent of disposo.blo incomes, which is less then the prmvar r .. vcro.ge, 
bnt in the second quarter it was up to 5"8 percent of in9oraes (tablo 5 ). 
In spite of some possible error~ thes(J estinmtc:s nro eyidenoe that dcmfmd 
for meat relutivo to incomes dcolinoq no furth0r in tho sGcond quarter of 
1949, and probably edged upward. 

8 Percent Less Wool Shorn in 1949 

Para:ll·eling reductions- in sheep numbEJrs and slaughter and in the 
lamb crop, wdol :prod11otion in the United Stntes in 1949 was 8 pr:•rcent less 
them in 1948. The olip of 215 b 6 35,000 pounds was 37 p·Jrc 0nt bolow tho 
1938-47 average and. thG smallest on record. 

The smaller clip this year thr:,n last was due to e. deorco.s .; of about 
2 million h0ttd. or 7 p<1rocnt, in the number of eheop shorne Th·; avorago 
vmight· per fleece, 8,.00 pounds, wr\s· only vr-:ry slightly ].ess thnn thEl 
8.05 pound nverago for 1948. 

In tho "No.tive" or 11fle\,oe 1t wool States, pr0ductit:>tr is estimc.ted at 
56p658»000 ·pounds, 7 percent loss than last year. Produdtion at commercial 
foed lots we.s considerably below le.st .Your. 

In ·the 13 VJestern sheep Stat~s '~ 11 Westorri. Statos, South Dakota and 
Tnxas), the estimatod production of 158,977,000 pounds is 8 percent less 
thF.I.!l last yenr. 

Fewer Cattle to be Received 
From Ce.nnda.this Year- --------

After Canada· lifted its export restrictions in August last year, ex­
ports of both b.ecf r..nd cattle to the United States inorensod greatly. Exports 
of fcodor 11nd slc,ughter cattle and calves to this country in the last 4~ months 
tota.lod about 265,000 head according to statistics from Co.na.dian sources. This 
number was more than one-half tho total of 450,000 oo.ttle and c~lvos, including 
breodine; and da:i,ry stock~ exportod to th·J Unitod Statos during c..ll of 1948. 

These large exports together with a h:i.gh level of cattlo slaughter 
rosul ted in a depletion of Canadian oattl·: h;·rds bJ.• 7. 7 perc .. ,n·l'; d:1ring i2 months. Exports of beef and of ce.ttlo hnvc diminished in 1D49. ;~.bout 
04 thousand cattle and calves for feeding o.nd sln.ughter wore s0nt to this 
~ountry in January to Juno this yco..r, and th:') Offic~J of Foreign Agrj_culturo.l 

eln.tions estimates that the total stookor n:nd f'o0der moYr:mconc for thfl venr 
Will bo about 200,000 head. ~ 
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Tn.ble 5.- Rot~·.il value of 'mc:~C.t consumption compared -with disposfl.ble personal 
:. nc omc, ~ ·::;;o.sonn.lly ftdjust ed ~ by quart or years, 1948 and 1949 

All mco.t 
c i vilio.n con· :A.:;.:;r·ago.retail :Re-.· t-a-.i-=1-v-'o.-:'1-ue: Disposable Retail value 

: sumption : price per : of civi'lian: personal of meat as 
:___g~capit~~ po;.tp_~_]j_~ consumption: income :percent of dis .. 

Quarter- :Season-: :Season-: per cc.pita. per : posable por-
:Actual: ally ~,Llctun.l: ally seasonally co. pi to. : sono.1 income 
: : ad.. : ?:} : o.d- ~ o.dj':lsted seasonally : seasonally 

yoo.r 

P :justcd ~ :justed : •3/ adjusted : adjusted 
---·-·--:Pounds- Pounds -cOiits .. Cen-ts- -DOTiars Doll(;:rs- ... _Percent 
1948 
'Jiln.-Mn.r,: 38.2 37.0 19.03 

Apro-JUhG: 36Q0 38.5 20.88 
Ju1y-Sep·c: 33.7 36$0 20.59 
Oct.-Dcc.: 38.,5 3<1:.9 18.91 

Y0o.r : 1,16~-:r----14]";4 ··- -n;,"'"u=---
1949 • . ------- --
---;Jan. - r..!far, : 

Apr.-Juno ~ 
37?5 
35.1 

36.4 
37,7 __ ,_ ___ _ 17.88 

18.75 

314 
323 
333 
337 

332 
323 

6.1 

5 .• 4 
5e8 

~Beef _ _.:.,_, ______ ------- -----
1948 
--:fu'n.-Mar.: 16.3 lGol 66.3 67.6 8o60 314 

<'~.pr. -June: 15.5 l6e8 73e0 73~4 9.77 323 
July-Sept: 15.5 15.5 80.9 78~8 9.63 333 
Octo-Dec.: 16,0 14o9 74e8 74.9 8.85 337 

Ye:ir,;4 63o3 __ .-_. __ 6_3_o_3_ ...:!..1!! ___ 73-!_ ~w·:ss~ _1,307. 2,8 
1949 
-Jan. -Mr,r.: 

.b.pr.-June; 

1948 
Jan.-?!Iar,: 

1\pr.,-June: 
July-Sept: 
Cct.-Dec.: 

Year 
1949 

16.2 16.0 61,0 65e2 8.22 332 2.5 
16~0 17.4 65~7 66o2 9~07 323 2,8 

____ _,... _ __.;..'---· Pork oxc iuding lard _________ --..--

18.4 17.1 50.2 
17.1 17 o8 50o6 
14.4 16.9 5E?. ·1: 
18,,8 16.9 52.0 

----s8~ 7 68:7 52.,3 

51.7 
51~4 
54.4 
-5lo5 
52.,3 

8.23 
8.55 
8.54 
8c08 

33e40 

314 
323 
333 
337 

1,307 

~n.-~;1ar.: 18el l6e8 47.0 48.4 ?.55 332 2~3 
Apr.-June: 16.2 16.9 17,4 48.2 7.57 323 2.3 

1/ ~;ot--c~lculcttcd for all meats combined, since the retail vnluE• for all meats is 
the- sum of value3 for individual meats, -ro.ther than a product of quantity times 
price for nll mer,ts. . .. . 
_?},Weighted retr.il T'riccs for all important cuts .• 
Y Computed from estimctted rr:tn.il weight of consumption. Because much meat is 
do::li vcrcd throug:!l othf•r t!lo.n retail chnnnels, this is not tho same as consumer 
expenditur0 for meo.t. 

Dn.t't hy qunrt~rs havo b,1•m rounded to o.nnual totals. and cctnnot be compa~ed preoisel;' 
column to col~. 
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Meat Production on Rise in Europe, 
~re Stable Elsowhore In World 

- 18 -

Mont production in Europe wns about as large in 1948 as in 1947, despite 
poor feed crops in 1947 and a tendency of producers to hold back ljvestock for 
expansion of herds9 Production will incroaso in the next few years f"om its 
low postwar level, which was 30 poroent below prewar. 

Livestock numbers in Europe were not reduced as much during the war o.s 
was meat production. Livestock were maintained after the war on small foed 
supplies which resulted in low levels of productivity. Also, some meat o.nimc..ls 
were turned to draft uses. 

Most mnjor meat producing aroas other than Europe expanded during the 
war, so that tho 1948 world production of m8at was only 4 percent less than 
the 1934-38 average. It was about 3 percent less than in 1947. Because popu­
lation has increased, consumption per person, however·, was lower than prewar in 
every area except tho United States and Canada. 

In 1949, meat production will be fairly constant in Oceania and possibly 
higher in South America. In the United States and Canada, production may bo u 
little larger, and feed supplies and price relations favor a general uptrend in 
the future. 

In the long-run, meat production in the major meat producing areas of 
the world probably will be fairly stable or will increase gradually. In severo.: 
countries, thero arc undeveloped areas that are suitable for larger livestock 
enterprises, if disease .can be eliminated and facilities improved~ 

Meat Consumption Per Person in United 
States ~orldt s FOUrth High~-

Average consumption of meat per person in the United States is hi~her 
than in the great majority of the nations of the world, but smaller than in 
Argentina, New Zealand, and Australia, according to the Office of Foreign 
Agricultural Relations (table 6). 

Table 6.- Consumption of moo.tP per person, selected countries, 
prewar, 1947 and 1948 !( 

Country Prewar 
,--~average 

Pounds 
Denmark •••.••.•••.•••••.•• : 
France ••..•••.•••.•....•.. : 
Germany .................... : 
United Kingdom ••••••••••••: 
Canada. •••••••••••••• o a •••• : 

United States •••••.••••••• : 
Argentina •.•....•......•.• : 
Australia .....•.........•. : 
Nevv Zealand •.••••••••••••• : 

127 
91 

113 
124 
113 
126 
242 
236 
270 

1947 
: 
·:-Pounds 

140 
81 

3/43 
-104 

140 
155 
219 
195 
218 

1948 y 
Pounds 

122 
75 

3/42 
-84 

129 
146 
224 
204 
222 

1/ Meat includes beef, veal, pork, mutton and lamb, and goat and 
~orse meat but excludes edible offals and larda 
?:./ Preliminary. 
]/ Bizonia only. 
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World Tro.de in Moat 
·srr.a-nor inl9~ -------

- 19 -

International tro.d•') .Jn :rt(:lO.t in 1948, l\S reported for o.ll major 
trading r::ountries except .those of A=sio., was about 18 porcont smaller 
than in 1947 arid 29 pe:::rceiit below· 1916. A rc~p·ort ·by the United Stutes 
Office of Foreign Agricultural Relations, sourco of those do:ta, ex­
plains tho.t the reduced tro.de in·l948 compo.red with 1947 reflects the 
small dGcreas·e· in meo.t production, the strong domestic ciemnnd for moat 
in producing countri us, e.nd th(~ limited excho.ngo avai lll.bl8 in consuming 
countries for the purchnse of imported meat. 

Exports were smaller in 1948 tho.n 1947 for.J~gentina., the United 
Stnt os, Dnnmnrk, Australia, New Zealand, Co.no.dn, and s evera.l. oth or 
countries;. Thu biggest drop in imports occurred .in. th0 United Kingdom, 
the predominant moat importing nation of the world. . Fro.no e, Po lnnd, 
o.nd a number of other countrios also imported less I'l.eat lo.st year. 

Meat exports of the United States hnve dropped sharply since the 
war and inrrnediate postwar period •.. Imports incroo.sed.in.l918, a.nd have 
declined this ~·ear. United Statos imports and exports. of .moat will bo 
about equal this yenr. Each will,bG.less than l.percent.of.domostio 
prod11ction. The relatively small.importance of.foroign.tro.d:) in meet 
in the United States differs from.the greater prominonce.of,such tro.de 
in other parts of the world. About 6 percent of world meo.t production 
enters international trade. 

World Horse Numbers One­
--18Lf.th Below Prewar----

The 76 million head of horses report8d by the.Office of.Foreign 
Agricultural Relations ns the world horse popuhtion.fqr.l949.reprosent 
n.n increo.se of 300,000 over 1948, but n docroase.of.2l.porcf)nt.from tho 
1934-38 avorag0. North Amorica (except Mexico),.westorn,nortbern, and 
southGrn Europe, and Oceania showed decrenses from 1948. Increo.ses 
occurred generally in the wo.r-devastated areas of eastern and oentre.l 
Europe, in tho Noo.r o.nd Far Es.st 1 .o.nd in South 1\moricc,.. l.mports from 
surplus countries, rathor tho.n nc,tive3 production, hnve .increased hdrse 
numbers in many countriEis. . . . . 

Africa is tho only continent for which 1949 horse numbers o.re 
above the 1934-38 nvero.ge, while North ~nerica and Oceania have tho 
largest reduction from prewar. It is expected that .future world horse 
numbers will not rise substantially above the 1949 .figqres, and that 
tho difference in trends among var.iou:s countries will continueo 
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Table 7.- RE'ltail value of meat consumed, and dispQsab1e inoome, 
per person, 1925-49 

1925 

Years 
: 

.. . -----
................ ~ 

1926 •••••••••••••••• : 
. 1927' .•. •.• : .• i'•'• .-••• ·-·. ': 

1928 • • ,· e e e1 • t 1 • • ~-• ., • • : · 

.1929 
1930 

' . ~ . . . •'. . ........ ·• ..... •· .. 
. ·- . . . . . . • .. •· .... ·• ...... 

l93l,••••••••••••••ee: 
1932 
1933 
19'34' 

... ~ ............ : 
' •. •· •• ' • ~ •• : • •• ~ •• c . . · ............... : 

1935 .•...••.•.• -•••••• : 
1936 
1937 
1938 
1939 
1940 
1941 
1942 
1943 
1944 
1945 
'1946 
1947 

. . . 
I I I e I ' I e It e I I I I I • ........ ,: ....... : ......... ' ...... : 
1 • • 1 e t 1 1 1 • • • • • • 1 : ................ : ................ : ................ : ................. ........... -· .... : 
• • • • • • • • • • • • • • • ·• i: 

. . 
••• -· •••• 0 •••.••••• 

. . 
••••••••••••••• "' • 0 

1948 .••.••.•• .,,, ·• .•••.•• : . 

1947 
1st quarter 
2nd· quarter 
3rd quarter 
4th quarter 

1948· 
1st quarter 
2nd q'liarter 
3rd ·quarter 
4th quarter 

1949 
lst quarter 
2nd quarter 

. . . ·-· .. ., .. 
. . . ' . . . . . . . . •· ....... : . . . . . . ~ .. . . 

. . . . . . . . . . . . . .. . · '• .. : 
., ' . . . . . . . . . .... · .... ·--: 

....... : ....... : 

Index numbers· (19~5-.39•100) 
(Data for figur...!__h p!lge 17) , 

Index of retail , : Index oi' dl.sposab1e 
value of meat oon~ · : personal inoome per 
sumed per oapite. ll ·: _2erson 1/ 2/_. __ 

;. 

· 124o7 123 
126 o)8 126 
122.3 125 
124•1 126 . 
128.2 ·132 
118.9 li7 
1oo.o 99 

76.6 75 
71.1 70 
69.0 . 80 
96.8 69 

102.:3 101 
l07o5 108 
95.8 98 

. 97.6 104 
97.6 112 

~14.4 135 
130.2 168 
140,2 188 
139.9 205 
130,2 . 209 
176.6' 220' 
259&1. 235 
273.2 256 

247.9 231 
261.0 ,·228 
262.4 236. 
263.7 243 

261.6 ". 246 
. 287.0 . 253 . 
·283.0 . '260' 

. 259.9 '263 

245.6 260 
257.6 252 

1( 1947-49 data by quarters are seasonally adjusted. 
!(Computed from data of u. S. Department of Commerce, 1929-49. Esti­
mates for 1925-28 by Bureau of Agricultural Economics. 
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Livestook prices per 100 pounds (except where noteJ.), marketings and slaughter 
statistics, by species, July 194.9, with compe.rieona 

Pricea 

Item 
r Annual r JanuaJ'l•Jur,-

___ . Q.938=47 avJ 1~46 r 194.9 
~ _DO_>r_. Dol, 

1948 

'toT. ~ 
Cattle and calves 
Beef' tteer9'9"0Id"out of first hand: 

Chicago, Choice and Prime •••••••••••••••• : 
Good •••••• ,,, ••••••••••••••••••• • 

11.19 33,68 26,77 36.79 38.72 27.61 27.02 
14..73 30,68 24..79 34.,86 36.4.4 26,37 26,96 

Medium •••••••••••.••••••• ,,,,,,,, 12,88 27,12 22,86 30,97 30,83 24.,61 23,46 
Common .... , .... , ............ , .... r 10.73 22,81 20,66 23,91 22,84 21,26 19,27 
All grades •••••• ~ ••••••••••••••• ,--;;:1i-4::,,6;,6o----;;3;,;o,.:,~4r>;6=:::::::::,.2..,4t.;.•::.;5t9t-:_-:_-_"'ll3~4[."'~~7"'2,---n;:..,37..--_ ----"'_,2~6~.~~~7::::::::::~2~6-.e.,.er----

All ,o;rades, Omaha .. , ...................... - 23,68 26,44 24:mr----
All grades, Sioux City ••••••••••••••••••• : 23,39 26,4.0 26,00 

cows, Chicago, Good grade •••••••••••••••••• : 11.41 23,88 19,64 26,33 26,78 20,81 19,60 
Cows, Chicago, Cutter and Common lf••••••••' 8,29 18,26 16,26 19,40 19,62 16,68 16,68 
vealersr Good and Choice, Chicago ••••••••• : 14,39 27,98 28,10 27.27 28,92 26,13 24.98 
Stocker and feeder steers, Kansas City ••••• : 11,97 26,40 22,66 26,96 28,26 22,63 20,62 
Average prio e received by farmersr 

Beef cattle .............................. : 
Veal oalves ••••• , •• , ••••••••••••••••••••• 1 

Hogs 
Average market price, Chioago: r 

Barrows and gilts ••••••••••••••••••••••• , 1 

Sows ••••• , •• , ••• , ••• , •••• • • •, • • • • •, • • • • • • 1 

Average prioe reoeived by farmersr 
Hogs •• , •• , ••••••••• , •••••••••••• • •••••• •. t 
Corn, o ents per bushel., ••• ,,., ••••• ,,,, .. : 

Hog-corn price ratio (farm basis)~ : 
Nol\th Central Region ••••••••••••••••••• ,,: 
United States,., ••• , ••• ,, •••••••••••••• ,. • 

Sheep and Lambs : 
Lambs, Good and Choioe a laugh., Chicago Y•: 
Feeding lambs, Good and Choioe, Omaha •••••• : 
EWes, Good and Choice, Chioago,,,,,,.,,,,,,: 
Average price reoeived by fanners: 

Sheep •••••••••• , ••••••••••• , ••• ,, •••••••• : 
Lambs ••••• ,., ••••• ,,.,,., •••••• ,, ••• ,, ••• ! 

'!eat 
iihOTese.le, Chioagor : 

Steer beef, caroasa (Gocd soo-600 lb.),,,: 
r.omposite hog produots (iDol, lard) !/ , , : 
Lamb oaroasaea (Good 30-40 lb,),,,,,,,,,,, 

B.L,S, index retail meat pricea:fi/ ......... : 
BLS index wholesale meat pricesY "'" ... •• 
Index inoome of industrial workers 1935- r 

39 : 100 .................................. . 

10.86 
12.22 

13.07 
12.20 

12.38 
95.3 

14,4 
13.3 

u.o2 
12.37 
6,36 

6,72 
11,88 

21.28 
21.39 
23.68 

124.3 

228,:5 

2:5,30 
19,68 

22,67 
214,6 

12.23 

9,79 
22.66 

48,77 
41.43 
49.70 

237o0 
263.6 

366.1 

20,26 
24.06 

19,96 
16,31 

19,19 
120.7 

16,4 
16,9 

27,03 

11.46 

9.88 
23,61 

40,14. 
36.37 
61.72 

227.6 
223,9 

24.40 
26,20 

23.62 
20.83 

22,90 
216.0 

10.7 
10.6 

30,4.4 

10.83 

10.30 
24.,90 

64.26 
4.1.67 
68,92 

265,2 
266ol 

36loS 

Livestock MirketiD~ and Slaughter Statistics 
r Unit 

Meat-o.nimal marketings 1 1 
Index numbers (1936-39 a 100),,,, 134. 

Stocker and Feeder shipments to B 1 
Corn Belt Statesr • 
Ca. ttle and oe.lves, • , • , •• , , , , , •• , : Thou a, 
Sheep and lambs ......... ,., .. , .. : Thous, 

Slaughter under Federal Inspection: 
Number: y : 

Cattle .. , ............ , ..... , .. : Thous. 111,943 
Calves,,,,,,,,,,,,,,,,,,,,,,,,: Thoua, : 8 1 111 
Sheep and lambs •••••••••••••• ,, Thous. rl9 1 64l 
Hogs ••••• , , .... , , ... , , , .. , .... : Tho us, :49,529 
Percent sows are of hogs ...... r Percent: 

Average live-weightr 
Cattle, ••• ,,,,,.,,, ••••• , •• ,,,: Pound 94.2 
Calves.,, ••• ,., •••••• , •••••••• : Pound 202 
Sheep and lambs, • , • , • , • , , •• , , , : Pound 90 
Hogs, •••••• , • , , , • , , • , , ••••• , , • : Pound 271 

\~eat Produotion: 1 
3eef., ••• , ••• ,.,,.,,,.,,,, •• ,, :Mil, lb.: 6,972 
Ve!ll, ......................... rMil, lb.: 687 
Lamb and mutton., • , • , •• , •• , , , , :Mil, lb, : 807 
Pork (excluding lard) .. , ...... :Mil. lb.: 6,983 

Storage stocks first of m.onthr • 
Beef ........ ,,, ..... , ....... ,, :Mil. lb.: 
Veal ••••• ,,, ••• , •• , •.••••• ,.,, t}!il. lb. s 
l.a.11b and mutton •• , , , , •• , , •• , • , :Mil, 1 b, r 
Pork.,, .......... , .. ,.,. ...... rl!lil. lb.r 
'l'otal meat and msat produota~, r!lil, lb.1 

I : 

131 

686 
696 

7,206 
3,919 
8,210 

26,727 
14 

949 
188 

96 
268 

3,619 
408 
362 

3,900 

130 

788 
793 

7,428 
3,686 
6,640 

28,296 

986 
188 

95 
256 

4,023 
387 
289 

4.,017 

146 

134 
14.9 

1,109 
620 

1,262 
4,236 

16 

936 
206 
88 

273 

646 
70 
52 

661 

97 
6 
8 

680 
790 

26.20 
26.4.0 

27,97 
22.93 

26,20 
202,0 

30.07 

11.64 

10,20 
26.10 

57.83 
44o10 
66.80 

263,0 
277.2 

361.2 

116 

138 
61 

1,046 
677 

1,196 
3,04.4 

32 

926 
226 

90 
281 

506 
72 
60 

478 

83 
6 
8 

682 
779 

20,90 
23.40 

20.76 
16,63 

18,80 
121,0 

16,9 
16,6 

27,49 

9.41 

9,96 
24.40 

43.04 
36,19 
63.34 

239,3 
230.3 

129 

14.0 
138 

1,096 
633 
898 

3,746 
28 

972 
201 
88 

266 

586 
60 
37 

667 

87 
7 
7 

466 
672! 

!I 

20.00 
22.4.0 

21.61 
16,66 

19.30 
125.0 

16.8 
16.4 

24.98 

9.16 

9.33 
22.80 

42.61 
36.17 
46,94 

234..4. 
227.3 

119 

164 
144. 

1,090 
601 
976 

3,166 

966 
223 

90 
282 

676 
62 
4.1 

495 

74 
7 
7 

4.20 
612 

19,40 
22.10 

19.4.0 
118.0 

17.0 
16.4 

68 
7 
6 

366 
644 

~ CollU!lln until July 1939 llhen ohanged to Cutter and Common. 2/ Number of bushels of oorn equivalent i~-;lue-~ 
00 pounds of live hogs, ywooled lUt.'ba until June, llhen quotations ahif'ted to epring lambs. 4/ Calculated from 
~lue of 71,32 pounds of freeh and oured bog produota iDoluding lard. 6/19:55-39•100. y 192&-'l'oo. '!}Data for 

rune and July 1949 110.t ~ available du. to J'e'rlrioD of: •er1••· y 194.11-49 alaughter exoludu Ba-H and Virgin 
slo.nda, 
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