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ABASED ON INTENTIONS AND AVERAGE OR LARGER THAN AVERAGE LITTERS 
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f Changes in the number of hogs slaughtered 

1ollow changes in pig crops after a time lag. 
ncreases in pig crops beginning with the fall 

c1rop of 1948 and now indicated to continue 
~ lrough the spring of 1950 are causes for a 
arger hog slaughter in 1949 and a prospective 
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further gain in 1950. The number slaughtered 
in 1950 will be a peacetime record; pork con­
sumption per oerson may almost equal previous 
peacetime highs. The supply of meats other 
than pork will be comparatively less abundant. 



6 

4 

2 

0 
JAN. 

DOLLARS 
PER 100 
POUNDS 

40 

30 

20 

10 

JAN. 

RATIO 

20 

16 

12 

8 

JAN. 

LIVESTOCK AND MEAT SITUATION 

FEDERALLY INSPECTED SLAUGHTER. UNITED STATES 

THOUSANDS, I I THOUSANDS~ I I 
!- I ! 

I CALV,ES 

i i 
1.500 900 1.600 

1.000 600 1.200 

500 300 800 

I lj 
1938-47 av. I 

I I I I I I 400 
0 0 

APR. JULY OCT. JAN_ APR. OCT. JAN. APR. JULY OC1 

MARKET PRICES, CHICAGO 
DOLLARS DOLLARS DOLLARS 
PER 100 

SLAUGHTER STEERS PER 100 PER 100 
POUNDS POUNDS 

I GOOD AND CHOICE J 
POUNDS 

40 40 40 
1948 

30 ,,~ ... ,--j 30 30 , ... ..:. I I 
"""-- .. -., I ~ 

20 20 20 

I I I 10 10 10 EJ:t£lJ ~~ 

APR. JULY OCT JAN_ APR. JULY OCT. JAN. APR. JULY OCT. JAN. APR. JULY 

HOG-CORN RATIO, MEAT ANIMAL MARKETINGS; MEAT PRODUCTION, AND STOCKS. UNITED STATES 

HOG-CORN RATIO 
I FARM PRICE BASIS l 

APR. JULY uCT. 

INDEX 
NUMBERS 

200 

150 

100 

50 

MEAT-ANIMAL MA~KETINGS 

1938-47 av. 

I 
JAN. APR. JULY OCT. 

POUN-DS 
{MILLIONS) 

1.800 

1.200 

600 

0 
JAN. 

MEAT PRODUCTION 
C FEDERALLY INSPECTED J 

POUNDS 
(MILLIONS) 

900 

600 

300 

0 
JAN. 

111 BEEF, LAMB AND MUTTON. PORK, AND MISCELLANEOUS MEATS IN MEAT PACKING PLANTS AND COMMERCfAL COLD STORAGE HOUSES. BEGINNING OF MONTH 
+ESTIMATED 

MEAT STOCKS* 

APR. JULY 

OCT 

OCT. 

U.S.OEPA.R1W.EH'T Of AGRICULTURE NEG. 47129 B!..IREAU CF AGRICULTURAL ECONOMICS 

1\) 



LMS-·34 

- * - - - - - - ·- - - ·- - - - - - - - - -T H E L I V E S T 0 C K A N D M F. A T S I T U A T I 0 N ---·-------- -- ------- ~-- ~.----
.. 

Approved by the Outlook and Situation Board.; December 22,. 1949 

SUMMARY 

The spring pig ·crop· o:f' 1950 will be abou~ 6 percent .larger than 
the spring crop of 1949, according to a December report based on f.'armers' 
·intentions ·regarding the number of sows to farrow. The report expects 
that the average number o:f' pigs saved per litter will conform to the 
experience of recent years. Marketings from this large crop, ,potential­
ly a peacetime reoo~d, will begin in the late summer of 1950. Pork pro­
duction then is likely to be increased over present·lev~ls almost in 
proportion to ·the gain in the size of the pig crop; possible decreas~s in 
average· slaughter weight and in pork yield will. be only slight offsets to 
the gain in :numbers. 

In 'the six m6ntiu3 before the 1950 spring crop is sold, the princi­
pal sources of' marketings will be the 1949 fall crop 1 and sows which have 
raised 1950 spring pigs. The numbers of' these animals will also be large, 
since the 1949 fall crop was 10 percent larger than the fall crop which 
preceded it, while the number of sows marketed is likely to run about in 
proportion to the !J.umber of farrowings that will occur in .the spring of 
1950. 

·rn contra.st to pork supplies larger than a year earlier, as indi· 
~ated in the langei' time outl"Ook, the pork supply for the first two or 
th~ee'months of 1950 is likely to be smaller than the corresponding 
months of 1949, This follows from the BAE estimate that December 1, 1949 
nurnb6rs o:f' hogs 6 months and over on ,farms were abo.ut the same as a year 
previous. These hogs, largely from the spring crop of 1949, will provide 
.~ost of.the hogs for slaughter until animals from the 1949 fall crop are 
sold in important numbers. The estimated numbers of hogs in the 6 months 
and over age group include the sows and gi'lts that will farrow the coming 
spring crop. The report of farmers' intentions indicates that 647,000 
more sows will farrow this spring than last, so it is likely that 
slaughter early in 1950 will be reduced from last'' year' 'by about. that 
amount. . . . . . . .. . .. . 

. . These. s-apply anticipations for hogs and for pork point to. a rela­
tively firm price Ul'ltil spring. After this period of price firl11\less, 
springtime hog prices may drop more than would be indicated by the usual 
seasonal pattern. ~ 

Cattle feeding this winter is at about last year's volume. Al­
though mid-Decemb.er prices for highly;..finished steers were at near-record 
levels, the average level of prices of all cattle for slaughter was close 
to last year.· The seasonal price decline for slaughter steers which nor· 
mally occurs early in the calendar year is not likely to be abrupt in 
1950 because little change from the year before in the numbers of c~ttle 
to be fed is expected. 



DECEHBER 1949 :·-..... 4-

Q~JTLOO}\ 

~ ~ ~ Farrow. S.p~;i.ng Pi,gs; . . " . 
~ Pig Crop i'!lay Exceed ..!.££ ~~ 

P~oducers' inte'ntions m:i December. 1 were that 9.8 million. sows 
should farrow spring pigs from·.December 1949 through May 1950, 7 percent 
more than a year earlier. With the nu:rn.ber of pigs saved per sow equal 
to the lO.,.;year average, the spring pig crop w~uld be l_arger than the 
59,0 million of 1949. With p-igs s.aved.pe:r:- litter at about the level of 
the last fev: years, .the spring pig. crop would'be about 62.5 miilions, if 
farmers carry out their intentions with respect to the number of sows to 
farrow. 

The 9,8 million SOWS expected to farrow during the current December-
1ffiy period would re 23 percent more than farrowed two years ago, after the 
small 1947 corn crop. . ·Then· the number dropped to less than 8 million. 
F~cept for 1943, the 1950 spring pig crop promises to be one of the largest 
on record. In the spring of 1924 and of 1927 the' nuinber of sows farrowing 
were abo~t the same as are intended for 1950, but the average number of 
pigs saved per 'l.itter i.n those years averaged about 1 p.ig less per sow 
than !!'.ore recent numbers saved per sow farrowing. · 

A spring pig crop of 62.5 millions would be 22 percent larger than 
the 1948 crop and 15 percent larger than the biggest pig crop before the 
war. If the spring intentions are realized, and if the 1950 fall pig crop 
should increase by as little as 200,000 pigs, the total number of pigs 
saved .in 1950 would be 100 million, a number that has never been exceeded 
in peacetime and only tv1ice in wartime. However, }'lhen considered relative 
to the present hunan population of the United States, a pig crop o£.100 mil­
lion is not ns large as some previous crops farrowed in .the 1920's and 30's, 
The pig crops of 1942 and 1943, encouraged by wartime programs, were larger 
than 100 .millions. · 

The biggest intended increases in the numbers of sows to. fa~row this 
spring are reported for the Corn Belt. 

Pigs Saved This Past Fall 
~3 MillionJMo~han-a Year Before 

The foll pig crop (farrowed in June through November) has shown an 
increase over the previous fall for the last 3 years. The 1949 crop, 
37.3 millions, is 10 percent larger than the 34.0 million saved in the 
fall of 1948,.19 percent above 1947, 22 percent above the small crop of 
the fall of 1946 and 5 percent above the previous peacetime record of 1941. 

Pigs saved this fall averaged 6, 51 pe~ litter. This number is 
slightly below the record of 6.58 pigs set last fall, but is well above 
average. The average number saved per litter has been trending upward. 
Substantial gains have occurred in the last few years .• 
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·1 .. ~ f'arrn\"'ed, pigs saved ~n pie;s "saved·· per litter, spring and fall Table Sows pig crops, 

:t~ 1Jn1 ted Siat.u' by res~oll8.,. average 1937-41, annual 1942 to date 

... a:ez:LD.: ~~ "t2~ ... North centro.l I United ,lforth South South Ylestorn Year •.At1anti<> East 
:. 

Weot Atlantic Central Statos 

!!!ousnnds Thousands T!iouuniie fliousruids Thouoen-ds :t'houaani!o ~~ 

Sow a farrowed 
I' 

1937.,41 avo:, . !. ~uo .~,.Ql6,, ' .. ~.'4171 .I 580 1,069 312 7,534 
1942 : -'161 . 2,467. 4,674 666 1,3H 41~ 9 ;68'! 

1943 !.2:1.0 2,947• ,_ .. ·. ,, s·,99T · 818 1,688 616 12,174 
1944 I 19a. .r 2,416 4,30.1 772 1,227 332 9,246 
1946 164 2,129 t,lH· It· 620 1,024 260 8,298 I 

1946 .I .1+4 2,169 3,&76 63~ 1,027 ~54 8,109 
'1947 '1.67 2,313 4,266 670 1,003• 243 8,652 
1948 -14& .2,113 3, 761. :c 863 1,019 270 7,964 

1949 i? 162 2,468 4.407 688 1,128 277 9,150 
1960 y ·:164 2,696 4,,781 728 1,176 262 9. 797 

Pigs saved 

1937-41 av, 886 12,961 21,472 3,377 6,167 1,946 46,801 
1942 952 16,378 29',623 3,914 7,781 2,646. 61,093 
1943 1,304 18,262 36,899 4,720 9,907 3,.141 74,223 
1944 1,318 16,193 26,668 4,462' 7,162 · z;os;, 65,754 
1946 1,000 14,176 25,756 3,636 6,003 1,619 52,189 
1946 984 14,669 26,~24 3,7~9 6,130 1,<ne 52,392 
1947 I. 1,019 14,278 26',031 3,956 6,992 . 1,526 52,802 
1948 986 14,066 24,348 3,969 6,212 1,666 51,266 
1949 i? 1,092 16,638 28,413 ~215 7,016 1,766 59,039 
J95o.y 62,600 

P1gs saved per 11 tter 

~ ~ Numb~r Number ~ ~ ~ 

1937-41 av, 6.32 6,46 6,30 6,82 5,76 6,24 6,22 
1942 .6,31 6,64 6.32 6,89 6,92 6,17 6,31 
1943 6,21 6,19 6,15 6, 77 6,88 6,09 6.10 
1944 6,63 6,29 5.94 5,81 5,84 6.12 6.03 
1945 6,62 6.66 6,27 6.87 5,86 6.22 . 6.29 
1946 s.i9 ~.71 6,53 6.91 5,97 6,35 6.46 
1947 6,.49 6,17 8,10 6.90 6,97 6,27 6,10 
1948 6.6.3 e.66 6.47 6,08 6,10 6,24 6.44 
1949 JJ e.8o 6.6e· 6.45 6.13 6,22 6,39 6,45 

Fall Pig Crop 

~·OWB farrowed 

Thousands !'housanCls Thousands 'fiiO\l·S&nds !f'houee.nds 'l'!louonn~s Thousan~s 

1937-41 av, 127 1,4'(1 1,460 607 963 254 4,802 
1942 157 1,994 2,406 636 1,284 364 6,8410 
1943 226 2,247 2,463 771 1,4.64 410 7,565 
1944 136 1,636 1,644 552 914 201 4,882 
1946 139 1,706 1,84&< 568 976 200 5,426 
1946 120 1,516 1,446 689 ·88& 180 · · ·4·,-?U· 
1947 119 1,566 1,634 698· 908 182 41907 
1948 125 1,631 1,704 676 9'23 200 6,158 
1949 JJ 122 1,849 . 1,968 605 981 201 &,726 

• P1ga saved 

I. 
9·,.756 1937-41 av, 844· ,9,400 3,051 5,769 1,608 30,428 

1942 1,039 ·. 13,132 16,362 3,901 8,054 2,322 43,810 
1943 1,446 14,489 15,469 4,696 8,917 2,568 47,684 
1944 ·909. 10,164 9. 782 3,276 6,600 1,274 30,906 
1945 sis 11,224 - 11,761 3,401 e,oo7 1,281 3,4,,593 
1946 808 10,194. . 9,674 3,697 5,382 993 30,648 

. 1947 822 10;268 9,760 3,668 6,668 . 1,169 31,345 
1948 864 11,066 11,280 3,591 5,834 I 1,286 33,921 
1949 JJ 827.' 12~250 12,871 3,769 6,242 1,313 37,262 

Pig a aavsd per litter 

~ Wer ~ ~ NUDiber ~ Niliilbor 

1937-41 o.v, 6,63 6,83 6.34 6.02 6,99 6.31 6.33 1942 6,69 6,59 6,39 6,13 6.27 e. :IS 6,40 
1943 I 6.66 6.45 6,26 6,09 6,13 6,26 6,29 
1944 I 6,71 e,ez 6,36 6,94 6.02 6.36 6.33 1946 •· 6.63 6<,68 6,36 8.10 6.16 6.41 6,38 1946 6.78 6,73 6.62 6.11 6.10 6,23 6.48 1947 6.88 6,66 6,36 6.13 6,24 6.46 6,39 1946 6,90 6,7!1 6.ei 6,26 6,32 6,42 6.68 1949 y • 6.eo 6,63 6,64 6.22 6.36 6.54 6.61 

FProlimina~, 
~1~or indioated to farrow f'rombreoding intentione as of Deoembor 1, 1949, Aftrap (1938~7) number of pigs per liflter, w1 th 
• owanoe for trend used to oalcu1ate 1ndioated number of' pige aaved. 
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The nur.lber of sows farrowing this fall was 11 percent larger than 
last fall. The increase wns 2 percentage points smaller ·than·. had been 
indicated by breeding intentions reported last June. June and November 
farrowings in 1949 showed only very small increases over the year before, 
but the August l:l.nd September farrow:ings were respectively 21 and ],6 pe:r~ 
cent ovor tho --previous yeo.r. · 

As is the case with respect to. the 1950 spring intention§._._ t.!l.~ 
largest increases in the 1949 fo.ll pig :o:top. we:r:~. j,l').j;he Qorn aelt. 

In total, 96,3 million pigs were ':saved from the crops of 1949, 
This is 13 percent more than in 1~48 1 and anoth~~ peacetime record. In 
re~o.tion to United States population, however, it was no greater than in 
several years of the 1920's and 1930's. 

Rate of Meat Production Now 
---x'hout Equal to LE<st Ye-;;r ----...:...--.--

From July through October 1949 considera'Qly more pork, as well as 
other meat, ·wo.s produced them in the same .. :months of 1948, In November 
e.nd December meo.t production wo.s only a little larger than a year ago, 1/ 
Earlier in the fall it had been considerably larger than last year, Thl.s 
change from 1948 came about because marketings of both cattle and hogs 
were comparatively larger in the late summer and early fall this year 
than last, In the summer of 1948 corn was source and plans were made so 
tho.t a larger proportion of the livestock production would utilize the 
new crop corn, This summer, corn supplies did not restrict feeding and 
marketing,. and. rr.ore producers were trying to ~rket their hogs early in 
the fall. 

Mt:::.rketings of grain-fed oattle this year also were earlier than 
last. year, Largely because of the advanced dates of marketing .grain-fed 
stock, cattle slaughter under Federal inspection reached a peak in August. 
October ordinarily is the peak month. 

Seasonal ~ JE. Hog Slc.ughter Slower 
Than Last Year; Prosnects for 
'Jilrii:iary an d"'"Febru ary 

Large early marketings of hogs from the spring pig crop of 1949 
huve resulted in a seasonal increase in hog. slaughter very. ec.rly in the 
season, and accordingly the monthly increases since September have been 
less marked than n year ago. September slaughter of hogs under Federal 
inspection was 37 percent larger in 1949 than 1948. November slaughter 
was up only 11 percent over a year before. The increase of November over 
3eptember was 55 percent compared with 91 percent last year. F'rom August 
through December 241 Federally inspected hog slaughter wo.s about 19 per­
cent larger than a year ago. 

l/ Federally inspected only. 
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Tabil.e 2.- -."Nllnber of sow:s. f$-r:rowing a_nd percento.ge distribution by months, 
sp-t1ng and fe,ll se~son, United Sto.tes, average 1937-41 

and annual 1945. to date 

--...;_-~-....,..,., .._......_,__ ___ Nu_m_lber, spring· season _______ -------
~ : . . :, . : 

Year Dedi. ]} :. . Jan.- : Feb. · : . March :. ·April May Total 
-~ :_ ·, .... ·-- ....... ' .: : . ___ ;..._--..,...,;·.-.··.-.·. ·~-···~· "· ---··~~---- '=o::-"'----------- ---=-::----":;!'~ ------::r:-----

- : •· 'J.\hOJ..lS~ Thous"",. Thou-.s~ . . ~Thous. Thous. T"hous. · Thous. 

937-41 uv:. : 
1945 ' 
1946 
1947 
1948 
1949 
1950 y . . . , 

2'90 ' 
3'10 
2196 
301 
263 
304 

409 
.. 378 
. 358 

393 
367 
471 

791., , • 1 

)I 700 
7.03 
914 
762 

1,001 

c1 1999 
2,022 
2,136 

'2,475. 
2,150 
2,655 

2,605 
3,003 
2,962 
·3,;063 
2,874 
3,122 

1,440 
1,885 
1,654 
1, 506 
1,548 
1,597 

7-,5134 
8,298 
8,109 
8,652 
7,964 
9,150 
9,797 

Percent 
.Percentage.- spring· season_.-=--~:---=~-~-

Perc~nt Percent Percent Percent Percent Percent 

.937-41 av. 
1945 
1946 
1947 . 
1948 
1949 

l937-41 0. v. 
1945 
1946 
1947 
1948 
1949 

1937-41 uv. 
1945 
1946 
1947 
1948 
1949 

. . . . 
o< 

. . . 

. . 

: 

... 

:5:<.9 
3'. 7 
3~ 7 
;,;..5 
:3.3 
3.3 

June 

T'hous, 

546 
1'78 
6'89. 
6'44 ·. 
742 
753 

J;leroent 

11.4 
14,4 
14.2 
13.1 
14.4 
13.1 

5.4 
4.6 
4.4 
4.5 
4.6 
5~2 

July 

Tho us. 

510 
598 
52·1 
559 
582 
639 

Percent 

10.6 
11.0 
11 .. 1 
11.4 
11.3 
11.2 

"J. December of preceding year. 
V Spring fo.l'rowings indioo.ted 

10.5 
8.4 
8.7. 

10.6 
9.6 

10.9 

2q.5 
24.4. 
26.3 
28.6 
2'7.0 
29.0 

34.6. 
36 .• 2 
·36. 5 
35.4 
,36.1 
34.1 

Number, fall season 
: 

August :September: Ooto.ber . .. 
Tho us. Thous. . Thous, 

.8.79 1,483 939 
1,022 .. 1,662 973 

8'72 1,451 820 
1,010 > 1, 512 840 
1,002 1,549 885 
1,208 1,801 925 

Percento.ge, fo.ll·ao~son 
Percent Percent Percent 

18,3 ~0.9 19.5 
18.8 ·30.6 17.9 
18.5. 30.8 17.4 
20,6 30.8. ·17 .1 
19.4 30.0 17.2 
21.1 31.4 16.2 

19.1 
2·2.7 
20.4 
17.4 
19.4 
17.5 

:November 

Tho us • 

·445 
393. 
377 
342 
398 
400 

Percent 

9.3 
7,3 

·-8.o 
7.0 
7.7 
7.0 

from breeding intentions report. 

100.0 
100 •. 0 

-100.0 
100.0 
100.0 
100.0 

Total 

Tho us • 

• 4,802 
5,426 
4, 713 
4,907 
5,158 
5, 726 

Percent 

100•0. 
.. loo.o 
100.0 
100.0 
100.0 
100.0 
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Hog sla.ught_er and pork production. :in ·~he ne~ ~ o:t' ·tl'l~:t~. X.!.l~lrt';hs· 
Will depondi'U!'_)On hOW _mn.ny ho~S Of .the spri_ng _pig ~rop o.f 1949 :te;me.,~~ to 
bo me.rketed, The number o'f hogs over· 6. months of age on farms on 
December 1, 1949 has been estimated by the BAE at about ·the same number. 
as were available on the same date in 1948, This.indioat.&& that ·the 
propor.t.ion .of the spring· <?rop "marketed by December 1 was larger in 1949 
than it had been in 1948. The BAE ~stimate of December 1,· 1949 hog 
numbe~s in the 6 ~onths and over age group v~u~d .indicate ~hat·January · 
and Fe}>rua.r.y .marketings in·l950 will· be. sma.'lle.r than in l94G, 'since 

. hecember. sle.ughter seems little different· from a' y&a!" ago• ·'The· po.tential 
· docr~ase in marketings despite the .availability of an unchonged n'Uml)er of · 

mature hO(;S,. follows from the need for· withholding 647,000 more gi~ts 
than last year, if current expectations regal'ding··farmers' intentions to 
incretlse the· spring pi'g crop are, to be realized,. · 

It is,not likely that hog slaughter'through Januar,y will hoid to 
the. December· level, February slnughter will also be down. Marketings "of 
June and July• pigs may add to March sla.ughter 1 ... but. the. volume ·for that 
r..onth wil~ b.e markedly under current l-evel~•: ... 

. . 
. Av~:z:ot:if;e .. slaught·er weights of hogs continue a few pounds lighter 

than a year earlier. Weights in, the first few monthl3 of 1950 may a.ve're.ge 
slightly lighter than those in the same mcnths of 1949. Po~k production 
may therefore fall short of the QOrresponding months·of 19~9 by a pe:z:ooent­
age even greater than would be e:.'$pected because of the -reduc·tion expected 
fo:c numbers sla.ug-)l.tcred. , · · .· · · 

Cattle F~eding to Equa.I 
or Exce~a L~s~Yea.r 

. •. 

........ -.... 

............. 
On December 1, . ~stim~tes of cattle fee~irig pointed to about the 

same volume of feedinr; this season as last •.. Mol;'~ ... c.a.ttltil pre~.ably will be 
fed .in the Corn Belt this yen.r, but fewer .iii. t.he We'stern Stat'es ... l''eeding 

--in .Q.e.J.iforni,a. is below la..:St yea·rt·s record, yet high compared with otheJ;' 
years •.. Slightly fewer cattle tho.n.la st yoar probably will be fed in. 
Coloro.do. Reduotions are also indicated for. the other Western States.· 
Feed condit·ions have baen very fa.vq,rabie in the wheat ·pasture areas qf 
Kansas and Oklahornc., whore the supply of cattle has limited feeding. : Feed 
conditions htnre been less favorable in the ·Hit5h Plo.ins of Texas... : 

. Feeder cattle were shipped to the Corn .B~lt ear.liC1r··this··ya-nt- ·:than 
last •. Mc.my .. c.attle were· f5:rst put on pastqre or .turned into. eo~n ·f~e lds. 
Since t.~~.ir w~.ip;hts as ,f.eeders a.v~ra.ged lighter thi.s ye'.lr,. it .. zno.y be ex­
pectod tho.t the Marketings of fed''clittle ·mny be deferred a few weeks th~s 
comi'ng yenr as compared with 1949 ,.,or that average slaughter wei~ts will 
be lighter. Bnsed on this prospec'tl, cattle .slaughter and beef s~pplies 
the f.irst part •of 1950 may not be greatly di.ff.erent fro·n last year, and 
in soMe months may be sr.!liller.. · · 
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Ho_g_ Pri.oes ·~ !2, ~ S~e.sona.lly; 
. Prices .2£ ~ cattle ifir Decline Slowlz 

! 

. Hog prices stren~thened moderately just before Christmas. January 
prices probtJ.bly .will be ~ reflection of the supply of hogs which will be 
marketed then, the outlo'pk being ·for a sm:aller supply and a price higher 
than the December avera~e •. Further seasonal prioe advance is due later. 

Prospects thJ.s winter. fo:r:1 no 1i·ncrease over last year in production 
of meat point to a rath~r strong p~ice for hogs. In addition, seasonally 
rising monthly support prices V'.irtuaJ.ly assure a price rise on a seasonal 
pattern. The support level, established on a u. s. average farm price 
basis,. is at its. low po·i:nt in December at $14,20 per cwt. The support 
rises to $14,90 in Janue.:cy, $15.50 in February and $16.20 in March. Price 
support purchases have not been necessary to date, 

Through mid-December prices of steers of Good grade or better 
rernnined close to their highest levels for the yenr. A sensonnl decline 
is likely in months. ahead, but it mny be only a little greater than usual 
despite the high point from which it will stnrt, Supplies of fed cattle 
are riot expected to increase fast enough this winter to cause a sharp 
break in prices, 

1950 Pork Production To Be a 
-peaoetrme Record; Prlce0ut1ook 

. Lnrger pig crops in 1949 and the spring of 1950 will result in 
the slaughter of more hogs and the production of more pork in 1950 than 
in 1949. Totnl hog slaughter in 1950 may be about 82 million head, co~ 
pared with 77 or 78 million now estimated for 1949. Pork production may 
total between llJO and 11,5 billion pounds, compared with the 10,5 billion 
pounds indicated for 1949, Pork supply per p.erson in 1950 may average 2 
or 3 pounds more than the 70 pounds now estimated for 1949. Average pork 
consumption per capita has been as large o.s thi.s prospective level in only 
5 of the last ?5 years (table 3 ). · 

Prices of hogs hA.ve been declining seasonally o.nd he. ve been con ... 
sidero.bly lower than a year earlier. Farmers received an average of $15.60 
per 100 pounds for hogs in mid-November, $6.20 less than in November 1948. 
Central market prices were slightly lower in the first week of December 
than in November, t.lthough they later steo.died ond have since risen. Never­
theless, recent prices have been above average in relation to the price of 
corn. Each month since July 1948 the hog-corn ratio (United Stntes average 
basis) has been higher than the long-time average, which 'by months has 
ranged between 11.5 nnd 12.0. The ratio in mid-November 1949 was 15.3 
(table 4). 
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Table 3.- Pig crop, pork production and cons.uraption. and .. prio'e. reoeivO,d by far~ra . < 
for hogs, 1924-49 w:l.th .. projootione· ·f&r l.-950 

niiiiiEer pigs se.ved I .I Production Pork consumption :'Average prioe 
I 
: N1.m1ber of pork : I --reoehed 

Year Spring Fall Total -hogs I excluding Total Per ' by fanner6 .. I i slaughtered: lard 
person 1 for hogs, per 

I I I 1 100 )20Und8 

I ·l,OOO head l,OOO heacr- I,acm !iee.a 1,000 head Mil lion pounds Million poilnas--,to\mds · DOllars -
1924 50,218 23,847 74,065 761609 9,i49 a,~5:r 73,5\ 7,34 
1925 47,859 22,'451 70,310 65,5b8 i ·.: .:8,128 . ! 7,n4 66.3 10,91 
1926 50,579 24,866' 75,444 62,585 . . . 7,966· 7,529 63,7 11.79 
1927 54,502 '26,744. 81,246 66,19£ ';_'8~430 . 8,068 67,3 9,64 
1928 52,390 26,292 7'$ ,682 72,889,-' ~.on· 8,546 70;5. 8,54 
1929 50,479 B5,646 76,125, 71 ;Ol2- 8,833 8,484' 69..2 9,42 
1930 49,332 24,803 74,135 67,272 8,482 8,246 66,6 8,84 
1S31 53,984 29,192. 83,176 69,233 6,739 $,477 

,, 
67,9 5, 73 

1932 51,0:31 31,494 82;525 ···71,425 8;,923 .8,825 .70;3 3.34 
1953 53,460 30,740 84,200 79,681 9,234 8,886 70,3 3, 53 
1934 39 ,69R 17,068 56,'l66 68,760 '8,397 8,141 64.0 4.14 
1935 32,884 23,260 56,144 46,011 5,919 6,155 48,1 8.65 
1936 41,422 ?4;303 66,725 58,730 7,474 7,061 54.8 9.37 
1937 38 ,·525 23,994 62,519 53,'715 6,951 7,185 55,4 9.50' 
193>3 43,289 28,566 J1,855 ·58,927 7,~~0 ., ,554 57,8 7,74 
1!139 5312 38 33,71'! 86,952 66,561 8,660 8,474_ 64.3 6,23 
1940 49,584 -30,282 79,866 77' 610 10 .?44 9,701 73.0 5,39 
1941 49,368 35.584 84,952. 71,397 9,528. 9,007 67.~ ·e.os 
1942 61,093 43,810 104,903 . 78,547 10,876 8,.368 63,3 13.00 
1943 74,2Z3 47 ,5€ l, 121,807 95,22G 13,640 10,172 78,5 13.70 
1944 55,754 30,905 86,659 98,068 13,304 10,230 79;2 13,10 
1946 52,189 34,593 -86,782 71,891 10,697 8,598 66,3 14.00 
1946 52,392 30,548 82,940 76,244 11,173 10,530 75 •. 6 17.50. 
1947 52,802 31,346 84,147 74,~10 10,601 10,018 69,8 24;10 
1948 51,266 33,921 85,187 72,311 :1!0,246 • • · ro,o34 68:7 .23,10 
1949 59,039 37,-262 96,301 2:/77,400 2:/J.0,-550 2/10-,300 . '" ····2/69,6 
l95Q y I 62,500 

I 

y Preliminary estime.te. 

Table 4.- United States average hog-oorn price ratio calculated from ave.r~e price reoeived bv farmers for oorn, 
and from loan price for corn, ana support pr~oe_ i'or hogs, by months beginning 1948 

1:!orn. Erloe :eer Eusnel .. ~oea-oorn raHo · ·Support prioe 
Price Price ., · for hogs, 

Year rec~i ved received L3an. Based • per 
and by :f,'armers by farmers prioe on price ·: Based on 100 poundti, 
lot> nth for hogs, (average for I (Basis corn received : .loan prioe u. s, average 

per 100 pounds all grades ·I grading ·#o3) by farmers farm prioe 
of oorn sold) bas~s 

DOllars DOllars Dollars Dollars 
1948 

January 26.60. 2,46 1.37 10.8 .19,4. 
February 21.60 1,92 1.37 11.2 15;6 
March 21.50 2,11 1.37 10.2 15,7 
April 20,30 2.19 1,37 9.3 14.8 
May 19.90 2,16 LS7 9,2 14,5 
June 22.90 2.16 1.37 10,6 16,7 
July 25,20 2,02 12.-5 
August 26,90 1.91 14,1 
S"!ptember 27.40 1.18 15,4 
October 24,10 1.-38 1,44 17.9 17.2 
November 21.60 2.21 1.44 18.0 15.1 
December 20.90 1,23 1.44 17.0 14,5 

),949 
January 20.10 1.25 l. 44 16.1 14.0 
February 19.60 1.12 1.44 17.5 13.6 
March 20.00 1,18 1.44 16.9 13,9 
April 18.60 1.22 1.44 15,2 12.9 
:May 17,90 1.22 1.44 14,7 12.4 
June 18.130 1.21 1.44 15.5 13.1 
July 19.30 1.25 15.4 
August 19,40 1.18 . 16.4 
September 19.90 1.16 17.2 17.70 
Oc~::obJJr 17.60 1.09 1.4(). 16,1 12,6 . 16,40 
Novamb:rr 15,60 1.02 1.40 15.3 11.1 15.00 
~cem!.Jer 14.20 

1950 
January 14,90 
February 15,50 
March 16,20 
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·-.··Prices· of ·hogs· in. 1950 probably wHl dontinu.e moderatel:y lower 
than a yea.I"· ~arli~r• Factors in t'he price outlook appear to be as follows: 

... (1.) Xhe ~arge~liupply of. p_o_rlf• __ The.re .wp_l :Pe. !Tl9 .. r!3 pork p.et ... 
person in 1950 thun in any recent peacetime year except 
1946. . ..... 

(2) Little change in the supply of other meats. : The supply: 
of beef :·may be no larger in 1950, Total meat supply nc.y 

.. approach 150 pounds per person, . 3 pounds more than in 
.. - ... - 1949 ~ut. 5 P9\l:P.dS _less th~Jl ::i,p._l~L.}}._. 

(3)' A. high leve1 ~f incomes. an-d demand for meat.. Na.tiono.l 
··income is. expected to continue high. · ~"or 1949 as ti •· 
.whole, demand for pork e:nd for o.ll meat· seemed less 
.strong than in 1948. In ·the last months of 1949; how­
-ever, it appe·ars to have· ·been stable ·or possibly ·to have 
-increased over the early months of the'yeo.r, · 

(4) ·A relatively lower price ·for lard than for pork. · Chiefly·· 
-because of the- greater pro-duction or- ·lard, the total sup­

_:PlY. .. ~J' .\':l<Ul;>).·<:r ... fa:ts t;tn,d .. oi.J;;s __ (ip.cJ,~qi;ng butter). ~n-.t~E2 _year 
,.:t~~;t .b~.g~n._Qo:tRb~z: .. l, ~94!1. ~n. b.~ :L~rge:r;- the.~ ... iP-. the .. pre­

vious year. Op. an o.nnua.l basis the price of lard has de­
.c1lned, o.nd -the lowest level of the year was in December. · 
-The Chicago ·wholesale price of refined prime ste~m lo.rd in 

·.tank cars w~s 9,14 cents· per pound th-e week of December '1·7·, 
.down from 15,12 cents in the same week of 194.8. 

. . 
The outlook for hog prices may be more favorable 'for 

.lighter'than for heo.vier weights. Peroento.gewise-, the 

.price discount for heavy hogs was slightly wider ·in 194~ 
_-_ ~?.--a:J:l --~~ p~ewnr .Ye.~rs~ . I;t may increase ~n ~~qQ J _pa.;rticula·r­

..... ~Y. ifl:J,ogs ~r~. mark~teQ. .. at about the .. same weights a~. :i.n. 
1949. 

(5) .. Uncertainty of support prices for hog-s in 1950, ·Support· 
:to prices hn-s been announced only th·rough the peoriod end .. 
-~ng March 31) 1950. Support after that do.te is p~rmissive-1 
at any level. up to 90 percen~ of the new parity. · 

Demand ~ ~-Steady ~ 
· 3 Qua.rte r.s ~ ~ . 

_____ .~S.~~mo.tes .9~ tl:te v~tu.e qf Ir}e~t _con~:u!!ted _sh~w the, t .r.~tEJ..il. demand._ .. 
for meat was steady through-at leo.st the first 3 quarters of 1949. I~ was 
at· a lower level tho:n in 1948 1 however.. Date.,- computed with several co.r­
rections to preserve seasonal variation, are presented in table 5, but o.re 
reliable for only general, approximate ·comparisons.;· 

Consumption of all meat per person wus smnllor in each of the first 
two quarters of 1949 thun of 1948, but larger in the third quarter. 
Prices of both beef and pork avero.ged lower in 1949 than in 1948. 
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Table ·5.- Retc.il value of ment con~umod oonpat"o4 with_ disp<:JBS:blo·poraonal 
income seasonally e.aj'tt~t·ed, by quarter ye.ars, l948 to dn.te ,. '·. 

All meat 
ci vi linn consumption Average retail t. tnaex of : Index or 

per capita __ po;.;r;..;i;.;o~e;.......A.p.,;.e;;..r..,.p._o;..;u.o..n..;,d......,l'-/_: retail value : di spo so.ble ___ __.,__.....______ :of' oivilian : personal 
Quarter-· 

yen~ : Season~lly: Actual Sensona.lly:ooneumpt~~n ~income per 
Aotunl .. adJ'usted • .z. 1 · . d. t d :. per cnp~ a cupito. 

::.1 a JUS 6 . : seasonally : seo.sonnlly 

--------=- -~--~~--:- ----~--:-_.;. -~--:~-=-..a-d~j~usted 3/ :adjusted 3; 
A . Pounds Pounds Conts Cents Percent Percent 

1948 
Jon.-Mar. 
Apr.-June 
July-Sept.: 
Oct.-Dec. 

Yenr 
1949 

38.2 
36.0' 
33.7 
38.5 

146.4 

'37 • .o 
38.5 
36.0' 
34.9 

146.4 

------
------

262,5 
287.3 
283.2 . 
259.8 

. 273.2 

Jan.-Mer. 37.5 36.4 246.0 
Apr.-June 3'5.2 37.8 --- 258.4 
July-Sept.: ____ 3_4_._8 _______ 3_7_._2 ____ ~~~-~-----------·--·_-_______ 2_5_1_._s ____ ___ 

Beef 
1948. 
Jan.-Mar. ·: 
Ap:r~-June : 
July-Sept.: 
Oct.-Dec. 

Yenr 
1949 

16.3. 
15.5 
15.5 
16.0 
63.3 

16.,1 
16~8 
15.5 
14.9 
63.3 

66.3 
73.0 
80.9 
74.8 
73.7 

67.6 
73.4 
78.8 
7·4.9 
73.7 

Jun.-Mar. • 16.2 16.0 64.0 65.2 
Apr.-June 16.1 17~5 65.7 66.2 
July-Se.pt.: 16 •. 5 16.5 .68.2 66.4 

270,9 
307.7 
303.3 
278.7 
290.2 

258,9 
287.9 
271.8 

243 
253 
259 
259 
254 

256 
254 
250 

243 
253 
259 
259 
254 

256 
254 
250 

1948 
Jnn.-Mv.r. 
Apr~-June : 

------------ --~--~--~--Pork exc1udi_n.:.:g __ l_ar_d _ _,_ ___ ;_,.------ __ _ 

July- Sept. : 
Oct.-Doc. 

Yenr 
1949 
Jnn. -Mo..r. : · 
Apr.-Juno 
July-Sept.: 

: 

18.4 
17.1 
14.4 
18.8 
68.7 

18.1 
16.2 
14.9 

17.1 
17.8 
16.9 
16. 9, 
68.7 

16.8 
16.9 
17.5 

50.2 
50.6 
56.4 
52.0 
52.3 

47.0 
47.4 
49.4 

51.7 
51.4 
54.4 
.51. 5 
52.3 

48.4 
'' . 48.2 

4"7'.6 ,, 

259.2 
269.3 

. 269.0 
254,5 
263.0 

237.8 
'' 2$8.. 4 

244.4. 

243 
253 
259 
259 
254 

256 
254 
250 

Y Not ca.loulntod for nll meats combined since the retail value for all meats is 
the sum. of values for indi viduul meats 1 ruther thnn n pro duc:t; o·f quantity times 
price for nll ments. 
Y, Weighted retni1 prices for all important. cuts. 
y 1935-39=100. 
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I4:vestoolc, pr:l.eea per 100 PDIUidl Uxeept where ®ted), •rketinge aD4 elaur;hter 
etatietiea, l17 epee lee, November 1949, · with comparisons 

Prioee 

':-:"Ann~~u~a~l~t~J&an~u~all.ry~-:JN~o~oum~U!bille:.tr~l---""1~~~48~,;,...-- 1949 
-----:f!1~93l~8~-(A47UI!•r.:J__,J!r1!~~4!!~~8!......!.1 ......jil94i~-!II!Qll!:cto~:l?if.!et.r ...:•~No~n~imbllJie.r...!9otober •Non!!lber •D1l9l!!!!bar 

1' lloi, · DOl 1!2!t. 1!2L,_ ~~o;r._. Dol. ~ J2.2L. 
i . cattle and oalTel 

~eef ateerliOia""out of first halldt 
Chio!LgQ, Choioe and Prime .................. , 16,1.9 3~.16 28,84 37,06 36,28 34,27 36.25 

· ~.odo" ...... ,. .... \),;,·;,·,~·.,"',;,.,, 14.73 31,65 26;11 32,24 30,68 29.63 29.35 
'11~1wn .......... ; •• 1 ,,,.~·-"~'~', .. ' 12,88 \ 27,12 23,06 25.95 25,80 23.24 24,26 
C~9D· ..... , •• .-.•••.•••••••••• I • I ••• : __ 1::;0::-·:.7:;3:-..-..-:2;;2::,•:.:6~2;..,_""1;9;·:.7::7;,...._..;2;1~,:.:6~8;_.,.;2~2~.:.:0;1~.--""1~8;.:·:.:48~--""1!;;9:!;·~0~2:_ ___ _ 
All gr~dea •••••••••••••.••••••• ,, __ ~14~,~6~6~--~3~1~1 ~32Q __ ~2~5~1~7~9~-~3~2~.~0~5--""3~0~,w7~1~--~2~8L,9~3-_j2~8~.~2~1-. _____ _ 

All gradea, Qaalia,.......................... · 24,34 29."68 28,09 26,24 25.36 
All gradile, ·sioWI: Ci~. ,,,·,·;.,;,·;,.,.,,..I ·• ---;,,;;:;-- 24,61 30,01 28,73 29,04 26,02 

.CQWB, Chioo.go, .Good grade ........ ,_ .... ~.l.'.''"' 11.4l,;...~-.J!~.44 18,92 21,56 21,46 17,65 17,56 
Cows, Chicago, Cutter and C0111111on y ........ • 8,29 18,10 15,52 16,89 16.98 14,34 13,87 
Vealeru Good aDd Choice, Chioa.go ......... • 14 •. 39 28,86 27,.64 30,82 30,86 27,02 26,95 
Stocker and feeder ateere, Kanaaa··cit,. •• • .·, • 11,97 26,11' 21.86 24,41 24,62 20,57 21.45 
Average price reoeiTed b7 farmerat 

Beet oattle••••••••••••••••••••••••••••••' 10,86 22,64 19,99 21.20 20,80 19,60 19,20 
Veal a:alvea •••.•• •-•••••, ••• ••• •••• ••••••••• 12.22 24,56 23,35 23,ao 23,80 . 21.90 22.00 
~ 
AVerage market prioe, Chioagos 

Ba.rrO'WI and gil ta ••• , • , • , , •••• , ... , •••••• , a 
Sows ••• ,,,,,,,,,,,,.,,~ ••• ,,,,,,,,,,,,,,,, 

Average prioe ~eoeiTed b7 tanaerar 
'Hogs •••• ,,,,,, •,,,,,,,,, ••••• , •• ,.,,,, •·•, 1 

Co~, oents pei- bushel •••••••• ••, ••• ,., • ~-· r 
Hog-oorn prioe ratio (farm baaiis) !/ I 

Borth CttDtral· Region •••••• , ••••• , •• , , • , , • a 
United. Statea.•.,, •• ,, •• , .. , • • • • • • • • •• • ~-: • • 1 

Sheep and leba· • 
taiilba, .GOod a.nif Choioe lflaugh. , . Chicago y. • 
Feeding·1mnba, Good and Choice, Omaha ••• ,,,, 
Ewes, Good au4. Choio•, Chicago ••••••• , ••••• • 
Average prioiJ received b7 tarmeru 1 

Sheep., •• ,,,,,,,,,,,, •.• ••• ,, ,, • !' •,,, • •• •• a 
Lambs •• f ff t t ••• II. II. II. I. I I. I I I Ill II I I I I I I·' 

!.teat · · 
~esal~, Chicago 1 • 

Steer beer, oaroan (Good 6()().;800 lb, ).,, • 
C9J11poaite }log pro~ots (~1. lard) ,y , ,i.: 
Lamb oaroauee (Good 3o-40 lb.), ......... • 

B,L,S. index retail nteat prioee 7/,)'' : .. .... : 
BLS index wholeeale meat prioe• A; · • , •• , , • : 
Index income of' illduetrial wo'rkers i036- ., 
39 : 100 ••••••.••••••••••••••••••••••••••••• 

. . I 

13.07 
12.20 

12,38 
95.3 

14,4 
13,3 

14,02 
12.37 
6,35 

5,72 
u.ee. 

21,28 
21.39 
23,66 

124,3 

228,3 

24,57 
21.14 

. 2:5,53 
193.6 

12.9 
12,7 

19,64 
16.65 

18,80 
117,"3 

16,6 
16.0 

26,04 25..Z7 
j/22,2s y23.1o 

11,69 10.80 

9.67 
22,77 

50,54 
42,39 
49,30 

244,7 
257.0 

'363.2 

9.53 
22.82 

42.44 
35,0. 
50.11 

25,87 
23,59 

24.70 
138. 

18.6 
17.9 

24,63 
.22.1:.! 
10.00 

9.0~ 
21,90 

51,66 
43.19 
46.92 

254.3 
255,0 

317.8 

.LiTeetook KarketiDg aDd 8l&u5hter !ta€iatioa 
.I Unit • 

!leat-anima1 markettngll I ·: 

Index nwnbera· (1936-39 • 100) ... • • 
Stocker ·and Fee!ler shipments to 8 • 

Corn Belt State• 1 1 • 

Cattle and oi.-lves •••••••• , , ••••• a Thous. 
Sheap and t.m,bs ••••• , •• , •••••• ~ • : Th.oue. 

Slau~ter under Federkl Inapection: 

• 

134 

N~ertlO/ . . · . .• 
Cattl~••••••••••••••••••••••; 
Cal"vea ••• , ••••• ~ •••••• • •, •• •• • ··: 
Sheep and lamb a, •••• ,., ••••••• a 
Bogs •• ,,,,,,,, .................. a 
reroent lOW&• are of hoga,,,,,,j 

1'bOUI • 1. 11,943 
1'heuo. ,. 6,111 
Thoua. 1 19,641 
Tb.ouo.. a 49 1 529 
Percent: ---

Average liTe-we~ght1 . 1 
Cattle.,,,;,,,.,. •• '·'.~ ••••••• ; 1 Pound 
Calves, •••• .- ••••••••• ·•·• ••• , ••• : Pound 
Sheep and lambs •••••••••••• ,.,, Pound 
Ilogs, •• ~ ••• , •.••• , •••••.• , •••• ,_,a· Po,und 

~eat Pro~~otion1 • · 1 • 
Beet. , • , , •• , • , , ••• , , • , •••••••• dill. lb. : 
Veal~;,· ••••••••••••••• ,.,, ••• ,. aMil. 
lamb a.nd mutton •••••••••••••• ·• c'M11. 
Pork. (exoluding lard),,,,,,.,,:'llil, 

Storage atooka first of' months • 
Beet ••• ,., ••• ,,.., •• , 1,, •• ,,., .sllil. 
Veal •••• , •• ••• ,, , ••••• , ••••••• aHil, 
Lamb and mutton •••• , ••• , •••••• dfil. 
Pork •••• , •• , • , ••••• , • , •• , • , , •• sMil. 
Total meat .and meat produota •• 1Mil. 

lb.t 
1b,: 
lb.: 

- .; 

lb.: 
lb.t 
lb •• 
lb, I 
1b.l 

I I 

942 
202 

90 
271 

5,972 
687 
807 

6,983 

138 

2,364 
2,235 

11,797 
·6,334 

14,014 
41,625 
14.0 

943 
208 
94 

263 

607 
5,981 

137 

3,Cl6Q 
2,446 

12,157 
5,939 

11,079 
46i555 

6.1 

976 
209 

94 
248 

8,442 
685 
487 

6,471 

161 

606 
948 

1,17~ 
633 

1,632 
4,098 
10,4 

926 
240 

93 
234 

p58 
82 
67 

659 

74 
7 

10 
235 
395 

22,91 
20.61 

21.80 
121,0 

18.5 
18.0 

?5.40 
23.01 
9,71 

8,93 
21,90 

'49,14 
39.44 
47.72 

2'43.1 
240.0 

375,5 

174 

461 
,367 

1,161 
6i4 

1,444 
5,425 
-10,'8 

946' 
234 

94 
241 

p68 
77 
6~ 

752 

88 
10 
16 

203 
382 

18,10 
16,84 

17.60 
109, 

16,7 
.16.1 

23.75 
23.28. 
9,69 

9,12 
21~00 

47.82 
33.33. 
46,12 

233,1 
. 219.6 

167 

869 
572 

1,156 
sse 

1,172 
4,Q59 

10,7 

968 
244 

93 
228 

585 
75 
li1 

634 

63 
8 
7 

205 
362 

16,04 
14,74 

15.60 
102,0. 

15.8. 
15.3. 

.23.13 
23.25 
11.09 

8,92 
21.40 

47.26 
29,89 
46.36 

160 

432 
212 

1,116 
585 

1,060 
6,003 

19,.2 

968 
'237 

95 
236 

566 
75 
47 

801 

70 
9 
8 

210 
370 

87 
12 
10 

281 
468 

~ Conunon until July 1939 when chan"ed to Cutter and Common, /£ Number or bushels or oorn equivalent in value to 
00 pounds of' live hogs. !{Wooled0 lambs exoept for months o .June through September When quoted as spring lambs. 

Y Average of' prioes for Januaey, February, Maroh, April. Ua7, August, September, Ootober and November, 67 Average 
of prioea f'or August, S~ember, October, and November. 6/ Cli.loulated from value of 71.32 pounds or fresh and 
oured hog products including lard, Jl 1935-39-100, y 1'§'26•100, 2/ Data f'or September and Oo.Lcber 1949 not 
ave.Hable due to revision of' aeries, ]E/ 1948-49 slaughter excludes Hawaii and Virgin Islands, 



u. s. Department of' Ag1•ioulture 
Wo.shingt·:>n 26 1 D, C, 

OFFICI ,\L BUSINESS 

BAE-LMS-.'3'±-12/49-5000 
Penni t No, 1001 

l'ene.l ty for p,ri W.te us_e·:lso avoid 
payment of' po·stage $300 

NEW YORK STATE COLLEGE OF ACRI, 
LIB&Ol' , 

3-31·41i ' 7, ,., 
:rNS-16 ITHACA,. N. T. . , , . 

S:ELEC TT~D F'F: '£URE~S, l'BE LIVESTOCK AND ME.'.T SI TU,~TlON, 1949 WITH ISSUE DATES 
_......, - -- ------- ......__.. 

Cnttle e.nd c~ 1 ves • 
Cost n~d m~rgins of feeding steers, 

Aug,, Oct, 
Cycles in numbers, Murch 
Feeding, Je.n., Aug, 
Numners Jnn, 1, Feb., March 
Outlook for. 1950, October 
Prices 1 boof ste.:Jrs: Nov. 

by grades, J•:m,, M8.y 
Produotivj_ty, May 
Seo.sons.l variation in mr,rk"ting 

nnd prices of steers, Nov. 
F'eP.d balcnce sh0et, July, Sept, 
Hogs Dnd hog products: 

Fu.ll pig crop, Dec, 
Hog prices by v·eights, Jan,, July 

·outlook for 1950, Oct, 
Pork consumpti.on, Jan. 1 J~ug., Dec, 
Pork 1Jroduction, Jan, Mar, Aug, 

Dec. 
Spring pig crop, June 
Sup?ort prices, Juno, Dec. 

Indexes of' other years mo.y be found 
in D~oember issues beginning 1945. 

Hog•corn ratio, April, Oct. 
Horsec and mules, world nulllhirs, Aug. 
Livestock: 

Numb era on f'EJ.rms, Feb. 
Slaughter, Feb,. 

Meat, 
Cn.nned, June 
Consumption, Feb, May 1 July, .~ug• 

Sept,., Deo, 
Demond, Deo. 
Edible offal s, Ma.y_ 
}~xports & shipments, Sept. 
lt'runily exrendi ture, Mo.y 
Outlook for 1950, Oct. 
Price of steer beef, May 
Production, Jan~ Feb, Mar, May 1 July 

.Aug, Sept, Deo. 
Retuil value, J6h, :£t'eb1 Ma.y, Aug, 

Oct, Dec, 
World trade, Aug. 

Outlook for 19EO, Oct. 
Sheep and Lambs: , 

Production, numbers and prices, Se~ 
Feeding 1 Jan, Apr, Nov. 
Outlook f'or 1950 1 Sept., Oot. 
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