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In 1949 retail prices for all meats combined
averaged 10 percent lower than in 1948. The
marketing charge was about the same in both
i’_ears. The average farm value, therefore, fell a
lee more than recail prices -about 13 percent.

atmers received 60 cents of the consumers’
Ze““l meat dollar last year, compared with 63
€0ts in 1948 and a prewar average of 50 cents.
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The marketing charge, which includes mar-
keting, processing and distribution costs, usual-
ly changes slowly, partly because a number of
cost items are nearly fixed. Although the total
charge as calculated for all meat animals and
meats was slightly smaller in 1949, that for
many individual kinds and grades was slightly
higher (see text beginning page 13).
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Approved by the Outlook and Situation Board, Jenuary 27, 1950
SUMMARY

In mideJanuary the United States Department of Agriculture invited
offers of pork to be purchased for price support purposes. Marketings of
hogs were unusually large the first part of Jeanuary. Midwest réoceipts the
second week eapproached those of early December- and exceeded any other
week since'1944, Market prices of hogs rose slowly, scercely keeping
pace with'the week-to-week inoreases in support guide levels. However,
as lete as the week ended Jenuary 28 market prices had remained equal to
or above supports and no purchases of pork hed been made, Any purchases
under the emnouncement are to be confined to smoked hams, smoked pork
shoulder pionies, and bacon, and will be used for school lunches and ine
stitutional feeding,

Hog merketings in the next month .are expected to decrease more than
‘seasonally. Hog prices are expescted to rise, A moderete price rise is
indicated by the schedule 'of support prioces, which increase from $14.90
per 100 pounds, farmers?! price basis, in January to $16,20 in Merch, the
last month of the present support program., No announcement has been made
regarding support of hog prices after March 3l. ‘

Marketings of hogs in February may be no larger than last year, but
by April and Mey they will be considerebly above the same months of last
vear. Larger August and September farrowings eccounted for most of the
10 peroent increase in the fall pig orop of 1949, and hogs from farrowings
in those months will be marketed mostly in the 2~3 months beginning in

Prices of cattle of each grade hdve been steady for a number of
weeks, with thoseé of the top grades unusually high in relation to prices
of the lower grades. Marketings of steers grading Good and better have
been small, end Medium grades have predominated, As the feeding seeson
progresses, the number of steers in the higher grades will inerease, and
their prices may decline moderately. No extreme drop is expected because
the number of cattle on feed is preotically unohenged from last winter
end farmers report plans to market fed cattle later this year than they
did in 1949, _ : '

The inorease of 22,000 head or 0.5 percent in the number of cattle
on feed this January 1 from lest was made up of a § percent larger number
in the North Central States, 12 percent more in Texas, amd a substantially
smaller number in the Western States.

The number of sheep and lambs on feed January 1 was down 7 percent
from last year. Substential increeses ooourred only in whest-pasture areas
of Texas, Oklahoma, and Kensaes, Deoreases were rather large in Iowe,
Nebreska, Missouri, and Indiena; in California and & number of other Western
States; and in New York. The reduction in the total number on feed was due
Yo the smaller lamb crop.
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Winter range conditions in the West heve been better this year than
last, and cattle and sheep have been in better condition., Severe storms
occurred in the Northwest in January, but reported range losses throughout
the West have been much smaller then a yeer sarlier,

Cold storage holdings of pork were increased more in December 1949
then in December 1948, but holdings of pork and of all meat on Jenuary-1,
1950 were about average, )

Production of pork.in the JanuaryeMarch quarter will probably be a
little larger than last yoar and production of beef e little smaller.
Meat consumption per person for the quarter may be a fraction of & pound
less than last year. Production and consumption in the second quarter, .
and in 1950 as a whole, are expected to be larger then last year,

Marketing charges, including processing and distribution costs,
for individual meats increased glightly in 1949 over 1948. Prices of all
meats except lamb were lower, end the percentage of the reteil meet dol-
lar going to marketing charges increased from 37 to 40 centss The 60 cents
received by farmers was considersbly higher, however, than the 50 cents of
the retail doller received by them in 1937-41, Marketing oharges are
usually slow to change, and in the next few years when a gradually increas-
ing output of meat is 1likely to bring a slow decline in retail prices, the
farmers'! share of the retail meat dollar may decrease somewhat mores

'OUTLOOK

Hog Merketings Large in January;
~ Prices Hovor at Support Guides

Marketings of hogs inoreased rapidly the first part of January as
the holidey season ended. In the week ended January l4, 912,000 head wers
received at 12 markets and by direct purchases in Iowa and southern
Minnesote, This number was the most for sny week sinece the spring of 1944
except for two weeks last December., The 1,552,000 head slaughtered under
Federal inspection the week of January 14 was 13 peroent above the same
week last year and oxocept for 3 weeks in December was the largest weekly
slaughter since December 1947, Marketings fell off moderately the middle
of January, but continued & little larger then those of corresponding weeks
last year.

Average market weights have increased, Barrows and gilts received
at 7 midwest markets the middle of January averaged about 240 pounds, up
5 pounds from the average of 235 pounds in December. The uptrend in
weights this winter is about average for the season; a similar increase
ooccurred in January 1949, and weights this January ere still below those
at the same time last yeara

The large numbers of hogs marketed in January suggest that meny
farmers held back hogs in December for a seasonal rise in price after the
first of the year. A higher price was expected on the basis of usual
market trends but was made more likely by the seasonal adJustments in’

~announced price support levels, An advance in market prlces that begaen in



LMS-35 o -5

early Jenuary scercely kept pace with the inorecases in support guides.
Prices at 7 markets the week ended Jenuary 14 weore almst exactly the same
as the support guide, end the following week woere only 7 pents above the
guide, On January 17 the Production and Marketing Administration invited
packers to submit offers for sale ‘of pork, which it could eseept in sup~
porting market pr1ces of. hogse Purchases were to be oonfined to smoked
nems, smoked pork shoulder pionics, and bacon because those cuts store
well and are adepted for school lunch and institutionel distridution,
which were expected to be the initial outlets for pork purohased in sup=
port operations, . With market ‘p#ides holding dt or ebove the weekly guldes,
as late as January 28 no purchases had been made,

The USDA's announcement pointed out that orderly marketing of hogs
by farmers oan be the most important single factor in mainteining hog
prices above support levels] and that price ‘support purchases will not be
fully effeotive if market gluts ocecur.

Price Digcount for
Heavy ﬁogs Widens

As everage market weights of hogs became hoavier, price differe
entials widened between medium and heavy weights. During muoh of last fall
the differentials were rather narrow despite a weak demnd for lard and fat
outs, chiefly because the supply of light to medium weight barrows and gilts
inereased greatly and heavier hogs became comparatively scarcers In 3 weeks
of January the differentiel between 200-220 and 240-270 pound barrows and
gilts at Chioago averaged $1.07 per 100 pounds or 7.1 percent, In January
last year the differential was 7.7 peroent, and in 1957-41 the average for
the month was 4.0 peroent, (teble 1).

Cattle Prioces Steady; Medium Grades
redominate in Steer Marketings

Prices of beef steors for slaughter have been unusually steady in
~all grades the last three months,” Choice and Prime beef steers at Chicago
have averaged around $37,00 per '1D0 pounds, Good.steers $29.00, Medium
$24.00, and Common $19-20.00. (table 2). Compered with last year, the
price spreads between grades are unusually wide. In 3 weeks of January,
Choice steers averaged $7.18 sbove the priece a year earlier, but Medium
steers were only $1.62 higher then last jear," :

Premium prices for Good and Choice stoers have beon brought about
by small marketings of these grades, and have had a limited effect in
holding over-all average cattle prlces much above. those last year. rhe
average price for all steors at Chicago in' 3 weeks of January was $26.3
only $1,98 above the $24.35 received in January last year, and the
United States averege price received by farmors for all beef cattle in
nnd-January was - $ 60 lower then the $20. 00 recoived & yoar.earlier.

Medium grndus heve prodominntea in recelpts of beof steora for
slaughtor et the 3 markets for whiok -deta are roported. A% Chicago in
December, 62 pervent -were. gr&ded Medium, “the hlghest percentege of that
grade for any month since February 1947, 1In the previous December, 34 per=
cent were Medium.- . _ P A



Table l.- Average weight of barrows and gilts and relationship of prices per 100 pounds
of heavy barrows and gilts to prices of medium weights, Chiecago,
by months, average 1937-41, annual 1949

1937=-41 average : 1949

096T XUVANVL

Price per 100 pounds Price per 100 pounds

<

e eo 80 oo

o es _ee

Month Average : Barrows & gilts, Good & Choice ‘ Average: Barrows & gilts, Gogd & Choico -
. weight | 200-220 | 240-270 ... .o . weight | 200-220 | 240-270 © oo ..o
. . pounds . pounds l/: . . . pounds : pounds.i/z
: Pounds Dollars Dollars Dollars Percent 2/ Pounds Dollars Dollars Dollars Percent 2/
Jenuary : g/ 237 7497 7.66 40,31 4 4.0 255 21,36 19.84 . A1.,52 £ 7.7
February : 243 8,11 7e84 4 .27 f 3.4 264 20,94 19,81 A1.13 A 5,7
March v:_g/ 249 8.14 7.96 A o18 4 2.3 256 21,48 20.65 4£0.83 £ 4.0
April : 3/ 247 8,01 7,88 /£ .13 £ 1.6 250 19.14 .18,72 £ 42 - f2.2
Mey : 3/ 244 8+27- 8.18 4 .09 £ 1.1 257 19.26 19,03 . /£ .23 £ 1,2
June : 3/ 240 8,53 8,39 £ .14 £ 1.7 250 - 21,51 20,89 £ .62 £ 3,0
July : 3/ 238 9,47 9,13 /£ .34 £ 3.7 242 22.30 21,42 £ 88 /4,1
August : 3/ 236 9,39 9,07 A .32 £ 3.5 231 21,91 21,73 4 .18 40,8
September: = 224 9,58 9.50 .08 £ 0.8 215. 20,95 21,25 - 30 - 1.4
October : 220 - 8,53 8,53 0 0 222 18,15 18,34 - .19 - 1,0
November s 224 7482 7.80 - 4 .02 # 0.3 232 16.29 16.05 A .24 4 1.5
December - 231 7471 7.51 £ +20 7 2.7 239 15.97 15417 £ 80 45,3
Year : 234 8.46 8429 # 17 # 2.1 242 19,94 19,41 A .53 £ 2.7

17 250-250 pownds prior To July 1939.
Percent of price for 200-220 pound uOgS.
E/.Average of weights for 4 years,



Table 2.~ Price of slaughter steers by grades at Chicago and of all beef cattle as received by farmers,
and number and percentage distribution by grades of slaughter steers received at Chicago,

September-January, 1948-49 and 1949-50

: — 1948-19 : 194,9-50 '
: Price at Chicago of beef steers tAverage : Price at Chicago of beef steers s Average
: for slaugpter : price for slaughter : : price '
Month ° S . o2 : H sreceived : B o s s 3 : received
- : Choice : Coe : : P m ¢ by ¢ Choice : s H P s by
: and : Good : Medium : Common ad sfarmers : and : Good : Medium : Common : ¢ farmers
: Prime s : y Br8deS .for beef : Prime H s : grades :+ for beef
3 i H H : t cattle H : 3 : : cattle
tDollars Dollars Dollars Dollars Dollars Dollars Dollars Dollars Dollars Dollars Dollars Dollars
Septmbor H 38091 3[}.‘&9 270 59 22063 3’; 003 23 030 31-33 280& 23 01 17 .83 28011 20,00
October s 37.06 32,2 25.95 21,68 32,05 21,20 34427 29.63 23.24 18.48 28.93 19.50
November : 36,28 30.68 25,80 22,01 30.71 20,80 36.25 29.35 2l,.26 19,02 28.21 19.20
December 14 32-56 27 82 2‘;009 21,28 26 078 200[;0 37.77 29091 2’}.50 19023 260‘;7 19.00
January 1/ : 29.41 24,72 22,41  20.49 2435 20400 37.13 28.55 24029 20,04 26.33 19.40
February : 25,61 22,99 20449 18.39 22,25 18.70 .
March H 22:% 2_’*219 22058 21,21 &og 20.50
5 ‘ Number of slaughter steers received at Chicago
: 1,000 1,000 1,000 1,000 1,000 1,000 1,000 1,000 1,000 1,000
¢ head head head head head head head head hsad head
Septalbcr H 16.6 2908 uo3 hoh 62-1 2003 h2.7 1607 2.1 86.0
October H 120‘} 2507 6.9 1402 h9.2 18,2 ’ 39.h 2-195 2.6 81.7
November s 12,2 3‘;.2 11.0 301 60.5 10;9 30.’; 2903 22 72.8
December H 5.6 3’;08 2209 3'8 67.1 2,0 1708 3701 2-9 5%.7
January 1/ : 6.3 Lhe8 3.0 3.3 77.8 1.7 17.0 26.7 1.5 16.9
February : 6.5 37.9 29.4 2,1 759
March $. 1549 49k 19.3 246 87+2
H Percentage distribution by grades of receipts at Chicago
:Percent Percent Percent Percent Percent Percent Percent Percent Percent Percent
September : 26,7 L4840 18.3 7.0 100.,0 28.3 54967 19,5 2.5 100.0 .
October H 25.2 52;1 lhal 8.6 100,0 2203 LB.Z 26.3 3.2 100,0
November : 20,1 5645 18,2 5.2 . 100.0 15,0 41.8 402 3.0 100.0
December H 8'03 5109 3’;.1 507 100,0 3.3 29‘8 6201 ’4.8 1000
January 1/ : 8.1 57.6 30.1 Le2 100,0 3.6 36.2 5649 3.3 100.0
Febmry 3 806 5000 38‘7 207 100.0
March : 18,3 5646 22,1 3.0 100.0

1/ For January 1950, data are averages for first 3 weeks.

SE-SHT
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In most years Medium steers form a larger part of steers marketed
at this season than at any other time of the year, In spring end swumer
months, cattle are narketed after a longer feeding period and therefore
carry more finish and are graded higher, The percentage of Medium grade
cattle may have been above average this year because a larger number of
cattle epparently were marketed after a relatively small grain feed, and
because scme feeders, remembering the February price breeks in each of
the last two years, may have marketed stock early this year. However,
in another sense the percentage of Medium grades may have been hlgh bVe-
ceuse a larger number of cattle were classified as high Medium, Just be-
low the dividing line between Medium and Good, That Medium steers perhaps
were in alove-averasge finish for that grade is suggested by their heavy
welghts this winter--1,061 pounds at Chicago in December, the heaviest
average for that grade since October 1933, Heavy weight is usuelly as-
soclated with higher finish,

Meat Production to be About Egual
to Lagt Year Through First 3-4 Months

The quantity of meat produced may be about the seme as a year
earlier in the first quarter, but later is likely to exceed 1949 levels.
' Basos for this prospect are (1) the monthly distribution of farrowing
dates for the 1949 fell pig crop, which shows that the increase in num-’
ber of sows farrowing last fall was concentrated in August-September
and was small in other months; and (2) the later dates of expected mer-
ketings of fed cattle,

In 3 weeks of January, I percent more hogs were slaughtered under
Federal inepection than in the seme weeks of 1949, It is likely that
the increase for all commercial hog slaughter in the entire month wae

slightly less than L percent, which would be the smallest in-
crease reported for any month since last July., Last August, 35 percent
more hogs were slaughtered commercially than in August 1948, The per-
centege comparison beceme smaller each month thereafter (teble 3).

The large increase in the number of hogs slaughtered last August
had two origins: Feeding for faster growth and merketing at lighter
weights, resulting in a younger age of marketing than a year before;
end the earlier dates of spriyg farrowings in 1949 than in 1948, Al-
though 15 percent more sows farrowed in the spring of 1949, three-fourths
of the increese in numbers ceme before April 1, In April and May, the
number of sows farrowing wes up only 8,6 and 3,2 percent, respectively.

The fall pilg crop of 1949 was 10 percent larger then the 1948 fall
crop, but the difference wes ccncentrated in the major ferrswing months
of August and September. In the beginning and ending menths of the fall
season, June and November, the incryeases were only 1.5 and 0,5 percent.



INS-36 -9 -

Table Je= éhé,nge from previous year in number sows:farrowing by mohthé ‘comparsd
with change in number-hogs slaughtered commercially 8 months later, 1948-49

R $2 T Number of hogs. slaughtered
o Number sows farrowed TP ‘commercially, 8 months lag
Montd AR 1y ook t L. : ~:+  Percent’
. 1948 o 1OWT 3§eggzgt 13 o 19K9 1948 : cﬁ;nzg
T 7:1,000 head 1,000 head . ' :: 11,000 head 1,000 head L
Nove ¢ 398~ - 342 + 164 12 July : 3,809 . 3,771 + 1.0
Dece % 304 263 + 15,6 :: Aug. ¢ 4,187 3,104 +34.49
s 19L9 l9%§» : $e 2 . '
Jane  + LTL 367 4 28.3 1: Septe : L,749 3,699  +28.4
Feb, 2 1,001 762 + 31,4 ¢t Octs ¢ 5,895 5,08,  +16,0
Mare ¢ 2,655 2,150 + 23,5 :: Nove : 7,105 6,496  + 944 -
Apre  :__3,122 2,87 + 8,6 s: Dec. = ;_7,622 27,322 + b1
5-month: . : t: 5-month: B .
total : 7,553 6,h;éf, + 17.7 :: total 29,558 .~ - 25,705 +15,0.
May 1,597 1,548 + 342 18 :
June ¢ 753 Th2 + 1.5 ¢ :
July . 639 582 + 9.8 13 :
fuge ¢ 1,208 1,002 + 2046 13 :
Septe ¢ 1,801 '1,5L9 + 16,3 31 :
Octe > 925 88s + Le5 32 :
+ 045 33 :

Nove O S~ A—QO..* - 398 T

.

. Since farrowings in 1949 compared with the previous year increased
least .in May-June, slaughter this winter will likely show the smallest gain
over last year in January-March. Slaughter during February will.probably
fall off at more than an average seasonal rate, and the February total may
be little different from last year. The quantity of pork produced in Feb-.
ruary could be moderately below last year, since slaughter weights may con-
tinue lighteér than in matching weeks of 1949, - March slaughter is expected
to be somewhat larger than last year, and a big increase over 1949 is
expected in April and May. In contrast with last year when March slaughter
was one-tenth or more larger than April or May slaughter, this year
slaughter.in April and perhaps even in May could surpass March, '

Slightly More Cattle on' Feed January 1; ’*f
Expected Marketing Dates Later

The 4,552,000 cattle reported on feed January 1 this year was a new '
high, This year's number was 22,000, or 0.5 percent, more than on the same
date of 1949. The North Central States had 5 percent more on feed and
Texas had 12 percent more, but each Western State had fewer on feed this
year than last. In Colorado the reduction was 6 percent, and in California °
2, percent, )

In ﬁhe North Central region, increases were reported for all States
except Minnesota, Nebraska, and Kansas,
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Table 4.w Number of cattle and calves, and sheep an¢ lambs, on feed
] January 1 by reglons, 1932 to date :

Cattle and calves

. Western. States. .. ¢ »~_l"

T ”2' Nbrth ‘Central States Texas‘:
S : Bast :West North Cents eand 3 : : sUnited
/Xéar»:Penna,.:_Nbrth i3 Corn-: & 2/ : Oklow’ s g:ég-..fg?ii; ;Wg:2z:n :States
e s :Central:Belt-l/:Plains : homa : :
: 1,000 1,000 1,000 1,000 1,000 1,000 1, 500~ 1, 500 1,000
: hoad head hoad head’ head - ° hoad .head head head
1932 + 53 618 1,013 726 160 . '90 .. 60 ... 158.. 2,878
1933 ¢ 53 687 1,106 . 813 143 -..75 8l .. ..143 3,080
1934 s 56 593 1,083 735 ° 98 - 96 77 152 - 2,890
1935 : 76, 579 890. 339 - 60 - 87 71 113 2,215
1936 & B84 750 1,130 840 145" 120 100 233 3,202
1937 © ¥ 84" v 740 - 947~ 333 1256 - 144 .138 . . 248 2,759
1938 : .92 840 1,199 452 192 143 152 266 3,336
1939 ¢ 78 - - - 855 1 166 530 194 ¢ 125 125 ..230 . 3,303
1940 :+ 74 944 1 330 522 194 135 163 271 3,633
1941 : 72 1,002 1,509 639 230 138 169 306 4,085
1942 : 70 961 1,521 772 251 162 128 320 4,185
1943 : 80 993 1,612 928 264 160 164 264 4,445
1944 : 75 905 1,517 802 172~ 158 134 252 4,015
1945 ¢ 70 907 1,642 1,020 210 -+ 160 125 277 4,411
1946 : 82 - - -888 - 1,500 - 948 ...166 - 176 149 302 4,211
1947 & 90 961 1,552 904 171 146 166 317 4,307
1948 : 85 850 1,250 744 165 180 209 338 3,821
1949 .+ 88 939 1,501 = 965 214 192 258 373 4,530
1950 3/: 88 1,045 1,629 914 216 180 196 284 4,652
: . Sheep and lambs '
s New : 11 Corn Bolt otates 4/ i  Western :  United
: . York : Eost : Wost : States 5/ : States
1932 60 . : 1,020 . 2,193 ‘ 2,947 \. 6,220
1933 50 925 . 1,990 2,786 5,751
1934 45 812 2,000 2,402 5,259
1935 ¢ 50 1,040 2,330 2,249 5,669
1936 50 1,177 .2,085 2,389 5,701
1937 ¢ 50 1,203 "1,590 .0 - 2,784 5,597
1938 3 45 1,368 - 1,913 2,765 6,091
1939 ¢ 45 - 1,194 2,007 2,639 5,885
1940 @ 40 1,172 1,987 _ 2,642 | 5,841
1941 54 1,186 2,492 2,744 2479
1942 45 : 1,083 - 2,761 . 2,978 ’ 6 867
1943 49 . . 1,049 3,260 . - 2,596 6,954
1944 ¢ 44 1,031 2,931 2,506 6,512
1945 36 950 3,404 2,521 6,911
1946 37 1,033 3,182 2,585 . . 6,837
1947 35 821 2,872 1,985 . 5,693
1948 25 840 2,003 1,983 4,851
1949 25 697 1,771 1,510 4,003
1950 3 _/ 20 699 1,685 1,329 3,735
___"_—.‘—-

by Minn., Town, Mo, 2/ N. Dek,, S. Dak., Nebr,, Kensas, &/ Preliminarys
2/ North Central States except N, Dak, é/ Eight mountain Stetes, 3 Pacific
States. Texas. Oklahoma, and N. Dakota,
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Cattle on feed in the Corn Belt were lighter in weight this January
than last, About 31 percent 'were under 600 pounds, and 27 percent over
900 pounds. Last year, 23 percent were under 600 pounds, and 34 percent
topped 900 pounds. As might be expected from this distribution of weights,
feeders reported their intentions to merket cattle later thls year than
last. They intend to market only 33 percent of the January 1 pumber before
April 1. Their plans last year were for marketing 42 percent by the latter
date. Actual marketings last year were even earlier than the intentions,
‘and the monthly pattern of cattle marketings in 1949 was notable for 1its
eﬂTl? peaks. Peak marketings in 1950 are expected to come later than last
year, , .

Cattle slaughter under Federal inspection in 3 weeks of January was
the same &8 that a year earlier, but average slaughter welghts were heavier
and beef production was b4 percent larger than last year,

A small seasonal decline in cattle slaughter and beef production is
expected in the next month or two, and both are expected to be slightly
below year-ago levels. In the spring and summer, when the Seasonal down-
-trend will be reversed, the quantity of beef produced may be equal to or a
little larger than last year., The supply of beef, especially of the-better
quality produced from grain-fed cattle, is most likely to increase sub-
stantially over last year in late summer and early fall, the season when
1949 marketings were comparatively small.

Meat Consumption per Person in First Quarter
May Fall Short of Last Year

With a little more pork in prospect but a little less beef, and the
population larger, civilien consumption of meat per person in the January-
March quarter may be a fraction of a pound less than last year. In the
second quarter, consumption may exceed last year by around one pound per
person. In the second half of 1950 consumption per person is expected to
be larger then in the same period of 1949, but the quarterly distridution
of the gain will depend on whether late-summer production of beef and pork
is again unusually large. It is possible that the third quarter consumption
will show little or no gain over last year, but that considerably more meat
will be produced and consumed in the fourth quarter of 1950 than of 1949,

Price Increase for Hogs, Decline for Top
Grade Cattle, Likely in Next 1-2 Months

A continued seasonal rise in prices of hogs is expected in the next
month or two. The schedule of support prices indicates a moderate in-
crease. Guides for barrows and gilts at 7 midwest markets rise from $15.50
per 100 pounds in late January to $16.40 by the end of Februaery and will be
$16.65 in all of March. Possibilities of a sharper than usual reduction in
hog marketings in February indicate that prices may rise faster than the
#tep-up in support guides,

No announcement regerding support to hog prices after March 31 has
been made .
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‘A moderate seasonal decline in pricee of the highest grades of
cattle is likely in weeks ahead, since the market supply of ‘cattle of
those grades will increase. The expected decline would close somewhat
the vary wide spread between prices of Choice and Common steers. In’
view of the prospective later dates of marketing’ of fed cattle this year,
no extreme price decline for Good and Choice grades is likely

Meat Consumption in 1949 Estimated
at 145 Pounds Per Person ‘

Preliminary estimates for the entire year of 1949 indicate that
meat production was 1 1/2 percent larger than in 1948, TImports were
_smaller, a& less beef was' received from Argentina. Since the population was
larger by more than. 2 millions average consumption of meat per person
dropped 8slightly from 146~ pounds in 1948 to 14¢ pounds in 1949,

Consumption in 1950 will probably be 2- 3 pounds per person larger
than the 1949 average.

7 Percent Fewer Sheep &nd
Lembs on Feed January l

On Januery 1 this year M percent fewer sheep and lembs were on feed
than a year ago. The estimated number of 3,733,000 was 270, 000 less ‘than
last year and the smallest number on feed since 1922, . Reductions were re-
ported for such Corn Belt States 'as Iowa; Missouri, Nebraska, and Indiana;
for California and & number of other Western States; and for New York.
The largest increases occurred in Kansas Texas, Colorado, Oklahoma, and
Wisconsin.

In the Corn Belt gs a whole, 3 percent fewer sheep and lambs were
on feed this January 1 than last, but the reduction for all the area
except Kansas amounted to 9 percent. In the wheat pasture areas of the
Great Plains, the total number of lambs on feed is larger then last year.
The number in Kansas wheat pastures is up to 394,000 from 202,000 last
- January. However, the 1950 number is far below the 900,000 head pastured
there 3 years ago.. The smallness of the supply of feeder lambs ‘restricted
feeding on wheat pastures as well as in other areas. Wheat pasture feed-
ing in Nebraske and Colorado is on a low level, but that in Texas and
Oklahoma is larger than last year, :

In the West, the number of sheep and lambs on feed in Colorado 18
slightly above 1949, -in California is down 16 percent and in every other
Western State except Oregon is lower than last year.

The T percent reduction in the number of sheep and lanms on feed re~
flected mainly the smaller lamb crop in 1949, In the 13 Western States,
source of most of the lambs for feeding, the crop was 5 percent smaller than
a yeer before. Numbers of ewes and of all sheep and lambs declined steadlly
from 1942 to 1948, and may have been reduced somewhat more in 1949, As &
consequence, the numbers of lambs raiged and marketed, and supplies of lamd
and mutton for consumption, are now very much smaller than they were &
decade ago.
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The fewer sheep and lambs on feed promise & smaller output of mutton
and lamb for consumption in the first part of 1950 than a year earlier,
The lower level is likely tO continue through the rest of the year; even
in case the lsmb crop is nearly as large this year as last, more lambs are
expected to be retained for breeding herds this year, and fewer marketed
for slaughter, The rate of consumption of mutton .and iamb per person In
1950 will probably be even lower than the record-low of 4,1 pounds in 1949,

western Range Conditions Favorable,
Condition of Livestock Good to Jenuary 1

Winter range feed conditions in the West were generally good during
December. They were much better then in December last year, Cattle and
sheep were reported in good to very good condition. Heavy snows in the
Northwest in Januvary caused some shrinkage and losses of livestock, but
conditlions in the West a8 & whole have been much less severe than in the
winter of 1948-L9, when recurring storms began early and caused severe
damage to herds in some areas,

239 Milljion Pounds of Meat Into Cold
Storage in December; January 1l Pork
Stocks Close to Average

During December cold-storage holdings of meat were increased 239 mil-
lion pounds. The net in-movement of 180 million pounds of pork was twice
the guantity added In November and 20 millions more than that in December
last year, Total noldings of 478 million pounds of pork on Januery 1 were
2 percent larger than last year and approximately average for the date,
but perhaps less than might have been expected in view of the large quan-
tity of pork produced this fall and winter.

Cold storage holdings of beef were increased 32 million pounds in
December to reach 123 millions on January 1, the third-smallest holding
for the date In 10 years, '

MARKETING MARGINS FOR 1949

Marketing Chargee For Each
Meat Slightly Higher in 1949

\

Marketing charges for individual meats increased slightly in 1949
over 1948, according to estimates of the Bureau of Agricultural Economics, l/
Except for lamb, prices of meats averaged somewhat lower. Hence, the market-
ing charge was a larger percentage of retail prices last year than in 1948,
and the farmers' share of the retail meat dollar was smaller, The farmers'
share of the retail meat dollar has decreased from 73 cents in 1945, when
it was affected by price controls and increased by subsidy peyments, to an
estimated 60 cents in 1949, The 1949 share, however, remained considerably
above the 1937-41 average of 50 cents (tables 5 and 6).

1/ Basic data published in Been, R. O Price Spreads Between Farmers and
Consumers, Agricultural Information. Bulletin No. 4, BAE, USDA, Washington,
1949, and in the monthly Marketing and Transportation Situation.
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) ;i'able 5, - Average retail price of meats, farm.value, and marketing charges,
United States, by years 1936-49, by months 1949 .

All meat produots, per pound ’ —

1 Government 1t - 1t Oovernment t Adjustes —

3
Yoar ] ] ]
or t Retail 1 Net farm 1 processor 1t Market t: payments s farnm
month  t  price 1/ 3 value 2/: o Margin . oocments s oherge 4/ 51 to prod- :  value
3 t 3 ' 3/ s 13- uoers 5/ s 6/
t Cents Conts Cents ‘Cents Cents Cents " Cents
By years: s ' ] )
1936 t 2643 12.4 13.9 . -’-_. ) 1509 . - | 12.4
1987 1 28,5 13,7 14,8 | — " 14.8 - 15,7
1938 $ 25.1 12.0 13'1 - 13.1 t -—m- ‘ 12.0
1939 1 24.4 11,6 12.8 - 12,8 —— 11.8
1940 t 28,3 11.4 - 1.9 ——— 11.9 - 11.4
1941 t 26,6 15.1 11,6 . —— 11,6 —— 16.1
1942 t  30.9 19,7 11,2 - 11,2 - 19,7
1943 1 32,0 21.6 10.4 1.1 11,86 ——— 21.8
1944 1 30.4 20,1 10.3 1.9 12,2 -— 20,1
1945 + 30,0 21.8 8.2 2.8 11,.0. ] 0.2 22.0
1946 T 38,8 26,3 12,2 1.8 14,0 . 0.2 28,5
1947 :  56.4 35.4 ' 20,0 ——— 20,0 —— 36,4
1948 t 62,0 39,0 23,0 - 23.0 . ——— 39,0
1949 7 : 56,0 33.8 22,2 ——— 22,2 —— 33.8
By months, 1949: :
Jan, t B7.2 34,7 22.6 . — 22,6 —-—— 34,7
Feb, s B2.,1 33,3 18,8 —— 18,8 . e 33.5
Mar, : 54,1 . 35,5 18.6 -—— . 18.6 ’ — 36,6
Apr. t  Bb.5 3643 20,2 - . .20.2 - 36,3
May 1 B4.9 34,8 20,1 -—— 20,1 -— 34,8
June +  57.8 35,3 22,6 — 22.b —— 36,3
July 1 B6.9 34,6 22,4 - 22.4 —— 34,6
Aug. t  57.7 33,7 24,0 - 24,0 —— 33.7
Sept. : 58,8 34,7 24,1 — 24.1 —— 34,7
Oot. t BT.4 32,7 24,7 - ' 24,7 - 32,7
Nov. t 5B6.6 31.1 24,4 —— 24,4 —— 31,1
t
t Beef (Good grade), per pound
By years: H
1936 4 2708 14.3 13.5 - 13' 6 ——- 14! 3
1937 : 31,6 19.3 12,3 B 12,3 —— 19,3
1938 t 27.9 14,7 13.2 ——— 13.2 - 14,7
1939 : 28,6 16.7 12,9 ——— ' 12,9 -—— T 1647
1940 28,7 16. 11,8 —— 11,8 —— 16.9
1941 t 30.7 18.6 12,1 - 12,1 - 18,6
1942 T 34,1 23,0 1l.1 - 11,1 - 23.0
1943 t  36.2 26,7 96 1.1 10.8 -—— 2b6.7
1944 t 33.4 26843 Tel 2.0 9.1 - 26.3
1946 1 327 26.4 605 3.9 10.2 0.4 26.8
1946 14 41'8 33.2 8.6 2.6 11.2 0.3 83.5
1947 : 61,1 44,2 18,9 - 16,9 - 44,2
1948 1 73,7 63,0 20,7 - 20.7 ' ——— 63.0
1949 1/ t 66,8 45,4 21,4 ——— 21,4 —— 45.4
By months, 1949: . .
Jan, + 68,6 43,9 24.6 —— 24,6 -—— 43,9
Feb, t 60,3 39,6 20.8 - 20,8 -— ' 39.6
kro “ H 63'8 : Qoa 20.5 - 20.6 Ll g 4208
Apr, : 64,1 43.4 20.7 —— 20,7 -——— 43.4
May : 64,6 : ‘43,1 21,6 ——— 21,5 - 43.1
June 1 68,4 44,8 23.6 - 23,6 - 44.8
Jﬂly H 67. 7 43- 5 24- 2 e - 24. 2 - ‘3. 5
Aus. H 67.8 “'5 23-5 -——— 35.5 - “15
Sept, 1t 69,0 48.7 20,3 -— 20,3 -— 48,7
Oot, H 69.6 60.6 19,0 - ' 19.0 - 60.6
Nov. 1 69,6 52,0 17.6 - 17.6 — 62,0

)
%/ Celoulated from "market basket" of 53b.,4 pounds ol meat and meet produots consisbing of 1356.6 pounds of
eof, 16,7 pounds of lamb, 157.5 pounds of pork, imcluding lard, anmd 25.6 pounds of other msat producte.
Source material reported in "Price Spreads between farmers and oonsumers, 19353-49", USDA Agrioultural Infor-
mation Bulletin Fo. 4, FWovember 1549, and ourrent issues of The Marketing and Transportation Situstion.
2/ Farm value of live animal weight and grade necessary to produce I pound 6f meat products at retall minus
he computed value of byproducts obtained from the live animals, other than the edible byproducts included
in the average retail price of all meat products, It requires 2,16 pounds of ocettle to prodace 1 pound of
beef at retail and 2,16 pounds of live lambs are required to produce 1 pound of lamb at retail, It tekee
1.41 pounds 1live hog to produce 1 pound of pork snd lard at retail, (Footnotes continued on page 15.)
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Table 5. - Average retail price of meats, farm value, and marketing charges,
United States, by years 1936-49, by months 1949 -~ Continued

‘ s ] Pork, inoluding lard, per pound
Yoar s 3 Tt ~ 3 Government 3 11 Government : AdJusted
or s  Retail 3 Net farm Yargin 1 processor : Marketi 11 peyments ¢ farm
month 1 pricel/: value2/ 3 6 s payments 1 dharge ;7 +1 to prod= : valus
: Tt ) ' 74 3 - 11 uoers 5/ 6/
t Cents Cents Centts Cents Cents ge_x_z}_! Cents
By yearss 1
1986 t 23.5 15,0 10,6 ——— 10.5 — 13.0
1937 ] 2442 13,5 10.7 - 10.7 Aadudad 13.6
1938 1 211 10.8 10.3 - 10.3. .- 10.8
1939 1 18.9 8.8 10.1 — 10.1 — 8.8
1940 3 16.6 76 9.0 waw 8.0 - T.6
1941 H 21,2 12,7 8.5 - 8.5 e 12.7
1942 t 26.2 18.2 8.0 - 8.0 ——— 18.2
1948 3 27,2 18.2 8.0 1.0 9.0 -— 18.2
1944 t 26.6 18.2 7.4 1.8 9.2 — 18.2
1946 s 26.6 19.6 8,0 2.2 8.2 — 19.6
1946 3 33.4 24,0 9.4 1.4 . .10.8 -— 24,0
1947 : 47.2 33.8 18.6 - 15.6 - 33.8
1948 : 47.5 $2.4 15.1 -— 15.1 — 32,4
1949 7 : 41,1 26,7 16. 4 —— 16.4 —-— 25.7
By months, 1949:
Jen, : 42.9 27.8 15.0 —— 15.0 . -— 27.9
Feb, : 40.4 27,2 13.2 ——— 13.2 -—- 27.2
¥er, ' 41.4 27.8 13.6 - . 13.6 - 27.8
Apr. ' 41.7 26.9 15.8 — 16.8 ——— 25.9
Nay r  40.0 24.9 15.1 — 16.1 —— 24,9
June N 41,9 26.1 16.8 -— 15.8 S 26,1
July 1 41,3 26.8 14.5 ——— 14.6 — 26.8
Aug. ' 43,2 : 27.0 16.2 - . 1642 e 27.0
Sept. ' 44,6 27.7 16.8 -— 16.8 _— 27.7
Oot, : 41.8 24,6 17.1 — 17.1 - 24,5
Nove s 37.9 21.7 16.2 ——— . 16.2 —— 21.7
3
s Lamb, per pound
By yearss 1 i . .
1938 + 2741 15.6 13,6 — 13.5 — 13.6
1937 1 28.4 14.5 13,9 = 13,9 S 14,5
1938 N 26.4 12,8 14,1 ——— 14,1 -—— 12,8
1939 ' 26.4 18.2 ‘185.2 — 18.2 - —— 18.2 .
19“) 4 26.1 13.4 12.7 - 12.7 . -~ 15.4
1941 . ? 27.8 15.4 12.4 —— 12,4 — 15.4
1942 ' 32.4 19.2 13.2 —— 18.2 — 19.2
1943 1 35,9 T 21.9 14.0 0.9 ) 14,9 .- 21,9
1944 +  «36.1 - 2l.2 12,8 © 1.8 15.5 © wea 21.2
1945 k - 35.2 ) 22;0 1302 ! 0.9 14.1 104 23.4
1948 + 42,1 26.8 15.3 — 16,3 - 2.2 29.0
1547 ' 56.7 37.3 19.4 e 19.4 -— 37.3
1948 1 64,3 42.1 22.2 ——— 22.2 ' - 42.1
1948 7/ 1 -87.8 41.4 26.2 - 26.2 I 4.4
By months, 19491 ‘ ’
Jan, - t 61,2 88.8 22,4 - 22,4 —— 38.8
Feb, +  59.7 37.4 22,8 ——— 22.3 — 3T.4
Nar, + 60,8 41.9 19.0 - 19.0 - 41,9
Apr, t  Tb.4 47.6 27.8 — 27.9 — 47,6
May : 75.6 47.9 < 27,7 ——- 27.7 ——— 47,9
June : 7.4 46,8 30.8 — 30.8 - 46.6
duly r 72,4 42.6 - 29.8 —— 29.8 - 42.8
dug, : 69.4 39.2 30.2 —— 30,2 | —— 39,2
Sept. + 6649 39.8 27.1 —~—— 27.1 — 29,8
Oct, t+ 63,8 39.0 24.8 —- . 24:8 —— 39,0
Nov, + 82,5 38,9 28.6 ——— 23.8 - 38.9

: .
394§°V0mment payments were made to slaughterers of hogs, cattls, oalves, sheep and lambs begimning June
loas and contimuing for most classes through June 1846, and sgain in September snd the first helf of October
-é/ "Adjusted margin”, Equels mergin plus Government payments to slaughterers,
T %ngmm paymente to hog producers in 193336 were made under the AAA hog and corp redustion progrem.
leughs end 1946 payments were made to sheep #nd lemb producers for sheep and lambs sold for immediate

. gt er and payments previously made to processors of sheep and lambs were withdrewn, Also in 1946 and
thove 18'82 half of 1946 payments were mnde to farmers for cattle sold for immediate slaughter at weights
8/ Yot n pounds and prices above designated amounts.

o erm value plus Govermment payments to livestook producers.

reliminary estimate. :
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Table 6.- Net farm value as percentage of retail price of meat products,
by years 1936-49, by months 1949 to date

(Data for cover page chart)
Ysar and :  All meat : Beef s Pork B Lamb
month :__products _ : (good grade) : (imel, lerd) :
¢ Percent Percent Percent Percent
By years: :
1936 : 47.1 5L.4 5563 . 50,2
1937 : 48,1 - 61.1 55.8 51.1
1938 : k7.8 52.7 51.2 46,6
1939 : 47.5 54,9 - 46,6 20,0
1940 : 48,9 58.9 45,5 51.3
1941 : 56,8 60,6 59.9 55,k
1942 : 63.8 67.4 69.5 59.3
1943 1/ s 67.5 73.0 70.6 61,0
0Lk I/ 66.1 78,7 71,1 60. k4
1945 1/ 2/: 72.7 80,7 76.6 62.5
1946 1/ 2/ 68.3 79.b4 71.9 63.7
1947 : 63.9 72.3 . 71.2 65.8
1948 : 62,9 71.9 ' 68.2 65,5
1949 3/ ¢ 60,k . 68.0 62,5 ' 61.6
By months, :
1949: : .
Januery @ 60.7 64,1 65.0 - 63.4
February : 63.9 65.5 67.3 62,6
March : 65,6 67.6 67.1 68.8
April : 63.6 67.7 62.1 63,0
May : 63.4 — 66,7 . 62,2 63.4
June : 61,1 65.5 62.3 - 60,2
July : 60,6 64.3 64,9 58.8
August : 58,4 65,6 62,5 56,5
September 59,0 70.6 62,2 59.5
October 57.0 72,7 58.9. 61,1
November : 56,0  7h.7 5743 62.2

1/ In 1943-45 Government payments to slaughterers reduced the retail price
of meat and therefore increteed the percentage of the retall price received
by producers of livestock. g/ In 1945 and 1946 the total retirn to farmers
("ad justed farm value") was a somewhat larger part of the retaill price of
beef, lamb, and all meat than the figures shown here, because of Government
payments made to feeders of cattle and sheep., 3/ Preliminary estimates.

The marketing charge per pound of meat is the difference between the
average price of 1 pound of meat at reteil and the farm value of an equiva-
lent quantity and grade of live animal, as adJusted for the value of by-
products and, in certain years, for Government payments to processors and

for processing taxes. ‘

Price data for all meats combined include estimates for miscellaneoud
processed and canned meat products and sausage and apply more nearly to all
grades and qualities of the meats and live animals sold in eny year then do
data for individual meats. Price data for beef cuts and beef cattle alond
apply mainly to Good grede carcass cuts, For these reasons date for all
meats do not reflect exactly the trends for individual meats,
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The merketing charge, which is sometimes called "adjusted mergin",
covers the entire marketing process including the transportation, merket-
ing and slaughter of livestock and the processing, trans portation, whole-
saling eand reteiling of meat, Marketing charges tend to change more
slowly then prices of meats and livestock, and to continue a trend in one
direction longer then do meat and livestock prices. Although it is not
possible by statistiocal analysis of availeble data to account completely
for the behavior of marketing marging, it is known that many costs in
marketing such as labor, rents, materials and supplies, transportation
charges, taxes and interest are relatively fixed over short periods of
times

Moreover, charges do not necessarily pay for identical services
in all years, There is evidence, for instance, that marketing charges
nowadays may pay for more inspection of meat as to sanitation and grade,
and for better preparation and packaging, including packaging for self-
service, thanthey used to. On the other hand, certain services such as
oredit end home delivery may be less common,

Live Hog~Wholesale Pork Price
Spread Variable By Weeks in 1949

Prices of meat at reteil and of live animals tend to change in like
direotion month to month (see table 5). Wholesale prices of meats usually
follow trends similar to those of retail and live animal prices. Within
shorter periods of time, however, there can be considerable difference
between trends in prices at various marketing levels. When prices of live
snimals and of meat do not move together, the spread between them is highly
varieble., Comparisons between the wholesale value of 72.95 pounds of hog
products, fresh basis, and the market price of hogs per 1CO pounds, both at
Chicego, show that the spread between the two prices last year ranged from
30 cents the week of July 9 to $3.52 the week of August 20, (teble 7,
figure 1)s This spread as celoulated only from prices of fresh pork prod=
ucts is lower than it would be if prices of some cured products were used.

It is not intended here to explain the causes for week-to-week dif-
ferences in price changes for pork products and for live hogs. Frequently
the position of packers each week in needing livestock in order to continue
8 scale of operations previously begun is importent in affecting the prices
they bid, Meny other faotors, including doubtlessly the tenor of market
trends from day to day, enter into the chenges in price spreads. Another
reason, however, is the necessity for packer buyers to bid for hogs not
according to ourrent wholesale end reteil prices of pork products but
aocording to expeotations of those prices after the hogs are converted in-
to the dressed produots, Sometimes the exvectations do not prove accurate,
and a change in prices of live hogs is not fully reflected in similar
changes either immediately or later in prices of pork products. In April,
mid-August, and late September 1949, price declines for live hogs were not
matohed in pork product prioces soon thereafter, On the other hand, in June
&nd October hog prices showed more strength them ocould be justified by
later chenges in wholesele prices,.
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HOGS and HOG PRODUCTS
Wholesolg Valqes and Spread, at Chicago, 1949

DOLLARS
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‘BY WEEKS, ENDING SATURDAY

*PRICE OF 72.95 LBS. DERIVED FROM 100 LBS. LIVE HOGS
) APRICE PER 100 LBS. FOR 180-200 LB. BARROWS AND GILTS

U.S. DEPARTMENT OF AGRICULTURE ) NEG, 47504-XX BUREAU OF AGRICULTURAL ECONOMICS

Marketing Charges to be Important
" Faokor in Neat Animal Prices
EE Years Ahead

Total meat production is on a slow uptrend. Its gradual rise will
probably be accompanied by a slow downtrend in prisces of meats and of meat
animals, The amount of change in prices of live animals received by
farmers when retail prices decline will depend considerably on the trend
in marketing, processing and distribution charges. Marketing charges, in
turn, will be related to unit costs of marketing expenses, to the effi~
ciency and competitiveness in marketing agencies, and to the quantity of
services rendered. If the total marketing charge should continue to in- -
orease, each decline in retail meat prices would be followed by a sizeble
reduction in prices received by farmers. If on the other hand the market-
ing charge should steabilize or decrease somewhat, farmers' prices of meat
animals would change only moderately more than retail prices.of meats and
the percentage of the retail meat dollar returned to the farmers would
remain above its prewar average. One hqpeful_factor in this latter possi-
bility is that the expeoted increase in meat production will itself lead
to more efficiency and a reduced marketing cost per pound produced.
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Table 7o~ Aﬁérége’Wﬁolesgie'value'of h6g produéts derived from 100 pounds of live
"~ hogs compared with prices’ of live hogs, Chicago, by weeks, 1949

— S

: : Hog : Price : e ~ .: _Hog . : Price '+ .

Date ¢ product : of : Spread :; Date v product : . of : Spread

.. ¢ value L/slive hogss - 33 - :_value 1/;1ive hogs: = - -
- ¢ Dollars = Dollars Dollars:: : Dollars " Dollars Dollars

: te : : .
1949 : ' i : . L ‘

Jan. H 23.11 22052 + 0059 :zJU.ly 23 21.99 21-1*3 + 0056

gt 22,78 21,78 + 1,00 :: 9 : 21,89  21.59  + 0.30

‘ 15 : 22.76 21.65 + 1ol @ 16 : 22.88 22.3_5 + 0053

' 22t 22,85 21,26 + 1459 33 23 ¢+ 23,75 . 22,72 .+.1.03

T 29t 224,49 21,60 + 0489 :: 30 ¢ 23,36 22,22+ L4

Pebe 5 ¢ 21,98 21,38 + 0460 33hugs 6t 23,76 - - 22,75 .+ 1.01

12 @ 21.33 20.30 + 1,03 3t 13 ¢ 2432 | 22.62  + 1,70

19t 22,25 21.40 + 0,85 3t 20 ¢ 23.87 20435  + 3.52

126t 23,45 2147 + 1,98 &3 27t 23,01 20,68  + 2.33

Mere 5 ot 23.08  21.75 + 1,33 s:5epte 3 ¢ 22,99 . 20,98  + 2,01

T 12 H 22092 21.7]: + 1.21 32 10 @ 23051 . 21.50 + 2,01

19 22,94 21.59 + 1,35 3¢ 17 ¢ 23.87 . . 21.28 + 2459

126 : 22,69 21.56 + 1413 s R + 22,12 . 1945 4+ 2067

ApI‘. 2 H 22062 21.02_ + 1.060 ::0ct, 1 : 21,31 . 19,00 + 2,31

- 9 1 2201 - 20,41 + 1,60 2 8 1 20439 . 18,04 + 2,35

16 i 21,61 19.60 + 2,01 1t 15 ¢+ 19443 . 17.86 -+ 1,57

23 1 21,17 18,48 4+ 2469 11 22 1 19.57 17.96 -+ L.61

J300 1 20442 18,02 + 240 3t 29 : 19,12 . 17.85 + 1,27

May 7 : 20,20 18,46 + 1,74 ::Nov, 5t 17,92 . 17.04 + 0,88

J ¢ 20,00 18.69 + 1,31 ¢ 12 :+ 18,21 16,53 + 1.68

L2 s 20,71 19,32 -+ 1,39 3 19 ¢ 17.56 . 16.04 + 152

28 22,31 2044, + 1,87 it 26 1 17.43 . 16.04 + 1.39

Jwe 4z 23,17 22,06, + 1.11 1:Dece 3 : 17.38 . 16,00 -+ 1,38

11 : 22.66 21063 + 0098 H n 10 : 17..22 N 15.88 + 10314.

18 ;22,08 21,08 -+ 1,00 :: 17 @ 17,09 . 15.85  + 1.24

f 25 H 22.15 21.5[{. + 0061 T . 214. H 17015 16014.1{. o+ 0.71

: ’ . HE 4 _31 : 17.16 . 16.30 4+ 0086

71/ 72495 pounds of major and minor hog products, fresh basis. - This price series
'S lower and the spread smaller than.would be shown by a similar series for. fresh
&4’ cured pork products. - ' ' ' .

Production and Marketing Administration.
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mable 84~ Average retail price, farm value end marketing charges
for all meats combined, 1913-49 1/

7 Net. :  :1GOvernment:Process- :NArket-: . Governmemt - tAdjuste

Yoar Retall. farm :Morgin:ppooessor :ing taxes:.ing .ipayments to :ed farp
‘ 'price :value i :peyments : on hogs : ocharge: produsers. i value
: Cents ents Cents Cents  Cents Cents Cents Cents
R . —— —
1911 t 1847 1142 745 ’ 7.5 11,2
1914 ¢ 19.2 11,5 7.7 Te7 11,5
1915 : 1846 10.4 8.2 8.2, , 10,4
1916 ¢+ 20,4 12,2 8,2 8.2, ) C 1242
1917 ¢ 2644 17,7 847 87 17,7
1918 : 32,6 20.6 12,0 12,0 20,6
1919 : 34,7 20,9 13,8 13,8 20,9
1920 : 33,8 17,7 1641 o 16,1 - 1747
1921 ¢ 27,7 11.2 16.5 ) . 16.5 - X 11,2
1922 : 26,7 11.9 14,8 : 14.8. 11.9
1923 : 26,7 11,1 15,6 . 15.6 L 11,1
1924 : 27,0 1l.5 15,5 . 16,5 11,5
1925 @ 30,0 1447 15.3 . ‘ 15.3 - ; 147
1926 : 3048 15,4 15,4 o C 15,4 . . 15,4
1927 ¢ 30,4 14,6 15,8 ‘ ‘ 16.8 . . 14.6
1928 : 32,0 15.8 16,2 16.2 , 15,8
1929 + 33,2 1648 16,6 j ’ 16.6 16.6
1930 : 31,0 14,0 17,0 L 17.0 14,0
1931 ¢+ 25,7 9,8 15,9 ) ) 15,9~ : 9.8
11982 : 20,00 648 13,2 ' ‘ 13,2 ' 6.8
1933 ¢ 17,7 6,3 1ll.4 el 11.3 1 o4
1934 : 20,6 7.2 13.4 1.5 11,9 1.5 847
1935 + 27,7 12,2 15,5 1.6 13.9 1.6 13,8
1936 : 26,3 12,4 13,9 - 13,9 12,4
1937 ¢ 28,5 13,7 14,8 R ¥14,8 - 13.7
1938 : 25,1 12,0 13,1 j 13,1 " 12,0
1939 : 24,4 11,6 12,8 ' 12.8 T 11.6
1940 ¢ 23,3 11,4 11,9 ‘ ' 11,9 . o 11.4
1941 * 26,6 15,1 11,5 ‘ 11.5 . 15,1
1942 * 30,9 19.7 1132 : A 1.2 - ‘ 1947
1943 ' 32,00 21.6 1044 1,1 11.5 - 21,6
1944 ¢ 30,4 20,1 10,3 1.9 12,2 ° 20,1
1945 ¢ 30,0- 21,8 8,2 2,8 11,0 0.2 2240
1046 @ 38,5 26,3 12.2 1,8 — 14,0 0.2 2645
1947 * 55,4 35,4 20,0 , 1 20,0 35,4
1948 * 62,0 39,0 23,0 ‘ - 23,0 - S - 3940
1949 : 56,0 33,8, 22,2 _ 22,2 ' 3348

1/ For 1936-49 repouts data in first scotion of Lable b, .50 heading and Toot-
notes of tabic 5 for explanation of data in each column, ' :
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Livestook pxj-i'cau por ‘100 pounds (except where noted), marketings and Slaught er
stetistios, by species, Deoember 1949, with ocomparisons ’

Prices

Ttem :1'9l mg“l——wmm—-—-—-,": Tod e d 1949 . ¢ 1949  ; 1960
38 4 8 ; :

- P Dol Dol ﬁz" __..%“0{ .EO%- “Dol. oi&%

Cattle and onlves . K ‘ 9“’1“"‘—3’1?‘

Bool steers 801d out of first hand: :
Chicago, Choloce and Prime..ccvssevsseesee: 16,19 35.34 28,68 36.28 32,686  86.25 87,77
¢ Y P I & T £ 1 30,968 268,07 30,88 27.82 29.36 29,91
MOdiUMe sveanaresn vsnerosserssest 12,88 26,31 23,17 26,80 24,09 24.28 24, 60

COMMON, vsessvesasssnsoscersoreset 10s78 22,16 19,77 22,01 21.28 18,02 19.23

All grade8.esissssscnsrscnsareest 1488 80,88 Z25.80 3071 . . "
All grades, OMBh&e.eessreectssercasesnsest mmm - 23,28 T I8.00 2509 I, 2517
All grades, Sioux Cit¥si.escsesses vervenl  mma -——— 24,41 28,78 26.40 26,02 26,11

Cows, Chicngo, Good grade.......... ereest 11,41 23,18 18,79 21,48 20,28 17.58 17.30
Cows, Chicago, Cutter and Common _1./. sesssnst  Be29 18,01 15,41 16.98 17,01 15,87 14,18
Venlers: Good and Choioe, Chiocagoesssesoees: 14,39 29,02 27.64 30,86 30.78 28.96 27.72
Stooker and feeder steers, Kansas City.....: 11,87 26.54 21.34 24,62 23.26 21.46 21,44
Average price received by farmers: s
Beof 08tEl0ceesvvssssensserenasnssavsseset 10,88 22,20 19,90 20.80 20,40 19,20 19,00 19,40
Veal 081VeOBusssssssnsassassnassrssecarered 12,22 24.40 23,30  23.80 24.10 22,00 22,40 2%5.%0
Hogs 3
E‘Eﬁgo market price, Chiocagot ' v ) -
Barrows and giltseveescvorsvianscnraaracnt 13,07 23.27 18,62 22.91 21,3¢ 18.04 16. 38

SOWB essvvavacrosensrsarvesravrasnesonssed 2 . . . .
Average price received by’ Farmers: 1 12.20 22.68 18.87 20.61 18,00 14.74 12, 72

HOgSersavernsnssarrssnravsnsacasssencesasd 12,38 23.10 18,560 21.80 20,90 15.60 14,80 16.10

Corn, oemts per bushel..ievsscreoncerneser 85.8 188, 117, 121, 185, 102, 118, 115,
Hog-oorn price ratio (farm basis) 2/ '

North Central Regiolssesiveeceersavescrss:  1ded 13,2 18.3 18,5 17.3 15.8 13.2 18,8

United StateScssvsssssnesrornenacsrannased 18,8 13,0 18.8 18,0 17.0 16, 3 15,1 13.1

Sheep and Lambs : ’

m%mm Choice slaugh., Chlcago 3/.: 14,02 26,96 26,46 25,40 25,07 2813 21,91

Feeding lambe, Good and Choice, Omshe...v..: 12.87 4/22,%8 5/23,08 23,01 25,31 23,26 22,88

Ewes, Good and Chodce, ChioBgO0sesvescerennes 8,38 11,89 10.83 9.7 10.44 11,08 11,20

Average price received by farmers: [ ‘
Sheepo..---.-ono---v---n-vonooo--~--.vnvul 65,72 9.69 9,60 8,93 8.81 8.982 9.28 9.64
LAMbS. vessesssvssnsssssvsasrrvesassnvsronri 11,688 22,80 22.70 21,90 21.80 21.40 21.00 21.80

Yeat 3

Molesale, Chicago: t :
Steer beef, carcass (Gocd 500-800 lb.)...t 21,28 50,03 42,68 49,14 44.41  47.268 46.02
Composite hog products (inel. lard) _6_/...; 21,39 29,94 24,81 28,13 26.79 21.%2 20,36
Lamb oarcassos (Good 30=40 1bu)use,utesset 28,68 49,00 49.64 47,72 46.62 ~ 48.36 44,40

B.L.S. index retail meat prioss 7/e...esvest 124,83 243,9 229,83 243.1 2836.4 226.4 220,0
BLS index wholesale meat priceas N 264.9 221,8 240,0 230,8 212,9 206,65
Index incoms of industrial workers 1935~
39 2 1008/ ciieeiriessrronnasersnsireceneeet 22740 3628 — 862,7 56006  wee -
$
Livestook Marketing and Slaughter Statistics
t Unlt
Meat-animal marketings: t 3 '
Index numbers (193639 ® 100).est ~== 1 134 139 139 © 174 159 180 164
Stocker and Feeder shipments to 8 : 1
Corn Jelt States: ' [
Cattle and 001veBevisconsssvesset ThOUBs ! www 2,889 8,288 461 196 432 198
Sheep and 1ambs..ceecsvesssvsces: THOUS: & www 2,369 2,618 387 133 212 71

Slaughter under Federal Inspection:

Number s 10/ _ :
CattlOesvoonsaassssssssrsessast Thous,
CBlYO8.0ersnnssernnasnssersesst ThoOus,
Sheep and lambs.... Thous,
BOgBeceavosrosvangrsncosseerssst Thous,

11,943 12,994 13,222 1,161 1,197 1,118 1,084
8,111 6,907 6,449 814 572 686 511
19,641 16,343 12,136 1,444 1,320 1,080 1,088
49,629 47,618 63,082 65,426 6,089 6,008 8,477

L T

Porcent sows are of hogse.eseet Percent —— 12 15 11 8 10 11
Average live-weight: 3
Cattles.uoarsocorvaaesessssasnst Pound 942 946 976 946 963 - 988 984
Calvesesursassvevsrossressserst Pound 202 209 209 234 217 237 218
Sheep and lambse..esvssssssasst Pound 80 84 9% 94 86 98 98
HOEBuueuiusisisosesssersanasest Pound 27 253 2,8 241 280 238 248
Yeat Productiont 1 s
BeOf tivsiasrnnensansersrressstdMil, 1bo: 5,972 6,438 8,9% 658 604 866 666
LY TR AT TR PRRTE) ¢ 5 P . 687 791 746 7 67 78 60
Lamb and muttoneseesvossssserstMils 1bat 807 666 626 1] 58 48 49
o, Pork (exoluding lard)ssssssseeiMil, 1bes 6,988 6,882 7,382 782 881 801 881
Storags stooks firet of month: ' ] )
L T S T A L) vam 88 111 70 81 123
L R L5 B D T o -— 10 18 9 12 18
Lamb snd muttonsssseseesssesesitily 1bes  mew ——— ——- 18 23 8 11 14
POrkisicearuisrionesnsssneneserifily byt wee ——— ——- 203 311 210 297 478
Total ment and meat products..iMil, 1bet wwe .—— - 382 536 370 498 788
3 1

%/ Common until July 1939 when changed to Cutber and Commom, 3_/ Kunber of bushels of corn equivalent in value to

00 pounds of 1ive hogs. 3/ Wooled lambs exoept for moumbths of June through September when quoted as spring lambs,

$ Average of prioes for Jamuary, February, March, April, May, August, September, Ootober, November snd Desember,
Average of orioes for August, September, Ootoder, November and Deocember. g/ Caloulated from valuss of

m;"’z pounds of fresh and oured hog products inoluding lard. 2/ 1938« 39100, g/ 19269100, g/ Revised data 1939 to
% 10/ 1948-49 slaughter excludes Haweii and Virgin Islands,
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