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Feeding margins for carrie bought last sum
mer or fall and sold this year were much wider 
than the small or negative price margins of a 
Year previously. Purchase prices for the feeders 
were lower, while prices of slaughter cattle in 
1950 have been consistently higher than in 1949. 
. Prices of feeder cattle have advanced stead
Ily since last December. At Kansas City in 
July, stocker and feeder steers averaged $7.00 
Per 100 pounds higher than in July 1949, and 

within $1.00 of the all-time record. Larger mar
ketings of fed cattle expected this fall than last 
may bring a moderate decline in slaughter cattle 
prices, and feeding margins rr.ay narrow mark
edly. Nevertheless,· an unusually strong de
mand, bolstered by defense expenditures, may 
give enough support to slaughter cattle p~ices 
to provide profitable returns to the efficient 
feeder. 
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App~d by the O,.rtlook and Situation Boe.l'd, Au~st 24, 1950 

SID1MARY 

:Prices of hogs e.re expected to decline seasonally this fall as· 
•rketialgs in--•a••·but,.i;o ... be· .hlgher .than last fall.·· Prices of bo·th 
grass ~d fed cattle may 'decline moderately dur;.ng ·the eA.rly fall b9:e.use 
of 'inctl'le'ased marketings, but probably v:ill ms.ke some reoo'Very lat0r J.n 

the year or early tn 1951. 

Prices of hogs were steady in August, continuing near their hic;h
est point for the year to date. Prices of' cattle eased. orr: somowhf.lt from 
their July peak. Prices for all reported grRdes ·and classes' of me:~t uni
ma.ls this August were higher thEjll,e. year earlier, but with .few exceptions 
they were below the very high :t>rices ~V.'O yea1•s earlier. · . · 

The percentage increase this S;?ring and summer in .the ra+.e.ll valuo 
of' meat consumed was fully as great. as that in consumers • incomes; indi
cating; that demand for meat he.s increased suhst€1ntta.ny~ D ,.1:.'"'·''' is 
stron~~r than it was a yee.r ago. Ae defense expen~:iturA~ b.~~ expar..ded. 
th~s fall and winter oonsumar incomes are expected to rise o.nd demand for 
meat will be increased further. The see.sonai deol:i.nes h1 ,prioas of :neats 
and meat animals this :Call may be less than usuaL · 

Meat production t):lis sul'!llner.was e. li·ctle larger than last' summer. 
A larger output of' pork made the dif'ferenc~. l'·1os.t pro dl.lC'tion this fall 
also will exceed tha.t of' last f'nll, Thoere will be mol:"·~ nee:'· as wen as 
more pork. Meat c?nsumption per _person in the Oc~-~c-be.; ... t.:<:~cerriL·e.r:- quar·te:r· .: 
may be up.e.bout one pound from the 37.3•pounds co~"l.sumell in t·hat gur.r·~t')r. 
o.f' 1949. Sinoe consumption per person in the first 3 q<.tarters will total 
a·lmost as much as '!1 year earlier, the figu.re fo:r all of' 1950 wHl probJ3:bly 
exceed sHghtly the 144 pounds oonsumec in 1049. · 

Sheep and lar.1b sle.'ugh+.er in early 1950 '.'IllS below a yee.r earlier but 
from ~~roh thror..tg;h June was larger than last year. In' July it· age.5n drop~ 
ped below the 1949 level, and it is likel~r ·bo continue snteller tJ:!.e rest e>f 
this year. The 1950 lamb orop is estimated P.s 18.4 mUl ion head, 2 percent 
fewer the.n \•rare s.e.ved.,,in ·1949.· 

. ,Prioes of feeder oe.ttle du~ing June-August averaged about $6.00 per 
100 pounds higher than a year eal"lier and v3ry o lose to all-t ima highs·. 
Returns to farmEn•s on· feetlers purohe.sed .at ·these ·nigh levels will be equal 
to or above those of' reoent years only ·if these cattle are sold e.t prices 
higher than they V.·ere in· the f'ire:t half of' 1050. ·\~ether s~h a level 
prevails will de~end largely,. in the absence of' price ooutrols, on the 
extent of demand for beef in the next 6-12 months. · 

.Shorn wool production of 218 million pounds in 1950 is e. alight 
gatn from 1949. The 1950 clip is one-third below the 1939-48 average. 
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During August, prices of..hogs were steady, holding close to_their 
highest point reaohed.thie yeal'j:but prices of.cattle eased off from their 
earlier peaks, Prices of lambs did not ·change muoh in August. August 
prices of all gradet Qnd classes of meat animals were without •xoeption 
above the ute•8U~e1" pr1oea of le.at year:. F.o~ veal ealves, Co!mioii grade 
slaughter steer-s and p'ossibly the lowest grades of oows, prices_ this 
.August were above those two years earlier and were record-highs for the 
month. Hog pr:i.oes were still below August 1948 prices, but for all other 
grades and classes of meat animals August prices were almost as high as 
in the sununer of 1948. · ' 

Prices of barrows and gil ta at Chicago var.i ed about a level: of 
$23.00-$24.00 per 100 pounds in July and early August. The Average, of 
$23.62 the week ended August 19 was. $3.36 above the prio.e a year earlier. 
However, it was short by $6.28 of the $29.90 average for the corresponding 
week in August 1948 • ·' · · 

Prices of sows advanced moderately as market receipts decreased 
seasonally. Chicago prices the week of August 19 were $3.20 per 100 ·pounds 
above the average for the same week last yaar.· · · ··· · · · 

Less Seasonal Widenin~ of 
-cattle Prj.oes '£his Suiiiiier 

P:rioes of oattle were strong 'l?hroughout the summer, although declin
ing moderately in early. August. · There has. been more stability than usual 
in prioes ·of both top and lower grades. Ordinarily, pri oes o·f top grades 
advance du:ring the summer months and those o:r the lower gra~ea deoline. 
Chicago prices of Prime and Choice slaughter steers were comparatively 
steady from May to August, and the Good grade showed little net ohange over 
the period, as an advance of .$1.00 per 100 pounds vras followed by an equal 
decline. Prices of Common grade slaughter steers for the week ended · 
August 17 had fallen only $2.33 from\their peak in early June. 

Thus, the price spread between grades has widened more slowly than 
usual, this summer, and in July and August it was· somewhat narrower tl).an a 
year earlier and murJh narrower than two ye-ars · earlier •.. In the first half 
of 1950, the spree:d between Choice and Common grades had been wider than 
in. the sa~ period last year (table 1 ). . · .. · · 

Demand for top grade cattle was not strong_ enough_ to bri3:1g· .a.~out a 
seasonal rise in prices comparable to .1948. or ·1949~ The .eompare:tively 
small decline in prices of 'lower grades is attributed to aotive demand for 
feeder cattle combined with the limlted.supply due to delayed marketings 
off range. 
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Table le• Spread between prices ot Choice and Co~Dn slaughter'steers at 
Chioago,.by months,· 1949-50 

,.-..... ··;, .... (.'. ;i 

. . I •.' 1956 · · ---,-.. ---.. --""""-="!9~§ ' 
I"'I!P!""r""!-oe_p_e_r.....,l•~":'l"o-~-0-l;.,;ln;-:d;..s--. ~-----. !!"io e 'per .~op 'p:oUnd-s.-. =-----
• • dholce & Spread1 1 ., :o'Choioe ··c · 1 Spread, 

J(pnth a and : Common per. 100. ·a:- and / 1 Conmon r per 100 
1 · Pri211e , . : . steers 1 . ·~ }')OUDI:ls , ' Prime ~ t steers ·; pounds 

·, r steers t . ... : , steet·.e._· -'--. ----_.--,--
. ·r Do!iars l5oi!ars ' ':ooiiars DoH9.rs TJOYlars Dollars ............ _........ _._.,..,_ 

f I . I 

Jan• · 36 .ao., . .- 20.44 
Febe · 34.70. . 21 .. 55 
Mar. 1 32.24 · 22.13 
Apr,) a 30.94 22.99 
May : 31.34 24.44 
June· 31.34 · ·· · ·· ... 24,·68 
July· 1 31•63 .. · ·24'•16 
Aug. · a .!/31 •. 21 . .!/23e60 
Sept~ ·, · 
Oct, : 
Nov. 
Dec.· ·: 

I ' 

' 16.36. ;'21o41 
13.15 .··; 2s.s1 
10.11 I ' ·, ~5. 88 

7 .95.. .:· 25.81 
6.90 '26.12 
6o'66 · 27.51 ... 
7,47. . 27.02 

!f7.61 2 e. 01 
31.33 
34.27 
36.25 
37.77 

.. ' . . : 
0!) lv~·~·e-,· 3 we-eks ended Augu.st 17, 

Calf, Lamb Prioes Above 1949 .....,_ .___ ......... 

2Q~49 
18 .. 39 
21;~1 
21~22 
2t.!.,b7 
21.26 
19,27 
18e~20 
17o83 
18,48 
l!J c.02 
19.,23 

8.,92 
. 7 ,~2 
4.67 
4 ... 59 
4JG5 
6,25 
7.75 
9,el 

13.1)0 
15,79 
17,23 
16~64 

Prioes of veal calves were steady during the summer at· a ~evel sub
stantially above ·a year previously and ~lose to their. record high' ~stab• 
l1ehed· in January .1949• Slfl.Ughter suppl:i.es of onl ves have been smaller 

· t-hi:ll"year tha.n in. 1949, as an ino-r.easing number have" be·en 'held on farms 
and·ranohes for adding to herds or for feeding.· ' 

Prices o.f lambs were also fairly stable this suinmer, in contrast 
with their sharp d~oline in the summa~ o£'.1949, In August they averaged 
moderately higher than a year earlier, . ~r~ndA in sheep and lamb slaughte~ 
hi.v• likewise varied from last year, la,r.gely accounting for the different 
price .. trends, · In 1949, the number slaughtered was unusually small in ~he 

· spring, then•ine~-e.d· ~a,g*d;~·d:'lring· ~h"e' 'tron!lllAr,· This year, slaughter in 
the Spr-ing months 'W&.S ·1a.·rger than· a· yea·r· e-a-rlier, and the swnmer increase 
was IIQVe moderate. By July,:,the number .. slaughtered was slightly smaller 
th~ in July last year, 

·!t{~'i~roduotion Holds 
· ·. . irJltiy Above fJ!!! ~ . : 

·Commercial meat production in the April-June quarter was up 200 mil
, ·lion pounde·,or 4··percerrb .. f'ronr the same quarter ot last year·,· and apparently 
co~inued a. little larger than last year in July. Produotion in A~gust may 
total about the same as last Auguet (table 2), 
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Table 2 •• Co~eroial meat pr~duction, United States, ~y qua~~~years 
1946 to seoond· quart·er 1950 .. . ·•.L L :. ., . . 

I Al·l fnM~I " ' 
:· c· 

Year January- c ·April·· i"' . July··: ' oat'obe:i-- . . Year 
I March I June September I Deoe~ber 
I • J 

'' 
: ' Million Million Million Mlllion Million 

• ;eounda eo\Uldl. ·,eounda . · ~otinde .. pounds 
L .$ • •• 

I 
1946 5,8S9. 4,44:0 4,409 5,831 ·20,.519 
19'4:7 . c 5,419 '5,008 . 4;"840 5,912 21~179 
1948 : 5,002 4,613 4,258 6,430 19,303" 
1949 . 5,020 4,537 .4. 704 5-.453 1'9,714 . 
1960 . 5,072 4, 737 . . 

I 

Beet' 
: 

1946 
' . • 2,479 1,800 2,191 2,540 ' 9,olo . 

1947 '2,542 2,481 2,493 2,580 '10,096 
1948 2,245 2,083 2~159 2,279 8·,7Q6 
1949 2,270 2,233 2,399 2,240 :9~142 

'1950 2,234 2,221 . . 
: Veal·· 

1946 278 252 376 423 1_,3.29· 
1947 310 336 ·421 . "·426· ~ .. 1~493 
1948 292 316 3C4 351,, . 1~323 
1949 271 . 286 3·17 336 1.,240 
1950 : 263 278 

Lamb and. mutt;o.t 

1946 280 223 212 ,, 231 946 
1947 I 198 190 182 ~09 7,79 : 
1948 18'5 158 . 182 203 728 
1949 158 1i4 154 16i .·587 
1950 . 151 139 . .. 

: 
. I .c; 

· :::Pork,ext;lu'.aitt·g/ l~ra i .. 
' ~ . . 

·! 

I 

1946" 2,802 2,165' 1,·eso 2 ,6_37 
\ 

9,231; 
1947 2,369 2,001 1,744 2,697 8,811 
1948 2,280 2,056 1,553 2,597 . S:.iB~ 
1949 2,321 1,904 1,804 2, 7:1:6 ·. 8 . 45 ·• ' 1950 : 2,434 2,099 

. ' 
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' :··cattle slaughter an~f be.~£ p.roduction inoree.:aed seasonally beginning 
in mid. July. How~ver, thre>ugh J!1,id-Auguit slaughter :numbers or eaoh kind 
remained: nui1ler'Jth1i!ca year·b,tc;re •. Mar~~ting$'" ot ted cattle were es
peotally l«J"ge'in·:Augu~·t· nst'"year, o\ffi'""thTsyear the ·pt:t~.k ls .~xpeoted 
later. Me.rke.tings of cattle. <;)f~ gr:'asa ar,e:_also later ·!;his year than last • 

. . ' ..... ' . ,. ''!' ~ 

Table 3,- Federally inspected slaughter of hogs* b¥_months,, 
·January· 1948 to ··ae.te ·· · 

: . . 
'. . . '· ~f:lrrC?w~ 
. Sov.rs ~s .. ,... ...... ~ .. -, ... . ~. . . ' . 

Date: Total hogs and ,- .. : Sows = l>ero,~~L·;. 

. gtl;~s ,I s of all'ltogs . " • :· . 
1,o6a·r~;~ 

.~. '.\ ·:-
: 12ooo h&e.~ 1!000 head Pe:·~rt 

' .....,_ __ ·--
: 

1948. I . - . ' 
· Jene· 5,223 4,743., .: 460 8.8 
FelJ. 3,746 3,446 285 7.6 

·Mar· •. 31574 3,399 161 4.5 
Apr~ 3.343 3,229 97 

., 
2~9 '. ' ·~~ t 

~y,. t 3,562 3,2~5' :, .. ' 2'42 ·: .. ;r : . " 6.6 
Jun• · i 4,235 3,528 678'. :· 1s:o .. 
July _3,G4·f. 2,037' 968 &L.a 

·Aug• · :· ·2,440·-· . 1.,571'' 839 34.4.' 
·Sept. 2',836 

" 
-~.~26 581 20.5 

Oot. ·• 4,0.98 '3,606. . 426 10.4 . 
Nov• ,, 5,425 . 4,823 586 10 •. 8 

Dec .• 6,089 5,590 463 7.6 
1949 : 
-:ran~ : ·5 ··377·. .4~952 409 7.,6 

·' Feb. · .~.o~o 3 '729 335 8.2 .. 5 

Mar,· r ·:4,315 3,922 ;375 8.7 
Apr, ' : ·, "3,894 3,;489 , . 385 9.9 
May t :3;'721 . 3,171 5321 14.3 
June· : 3,745 2,678 1,.037 27.7 
July ·: 3 '1.65· '. 1,861 ,., 1;279 ~· . ... 40.4 •• 
Aug•· ,, . 3,417 2,232 l,l55 . 33.8 . 
Sept. : 3,879 3,189 656 16.;9 
Oot. 2 4_.959 4,~89 . ,' 531· 10.7 
Nov,·. l . · · s·,.oos - 6,355 '612> 10~2 

. 'Deo. : 6,477',' ' 5, 75'2 .f!OO: 10.8 
1950 ' - 5·,844 ..• J~. ' : 5,248 579 9.9 

Feb. 4,191 ' 3,747 423 10.1 
~r•: s,o2o 4,5G3 ·-432 .8.6 
Apr. r 4,316 3,833 ''458 .·' 10 .. 6. . ' .. 
May t '4,338 ~,644 638 14~7 
June ' 4,154 2.995 I 1,134 . 27.3 
July l .- --3;315 . ' 2',032 ' ... 1,250 37 •. 7 

' 
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More h~gs were ~la~.ghtered this· $l1mrrter than last,· produo:irl~ ~ larg~r 
supply of pork. However, market receipts or hogs cl,eore().sed in .~ug~.st and 
at the middle of the morith were no larger than a year earlie~. By mid
August, a few barrows and gilts' i'rom the 1950 spring pig orop arrived at 
markets, adding to those still being·'marketed from the 1949. fall crop •. 
In August, sow marketings decreased in number and as a proportion of all 
hogs. The season's high for mar~etings of' sowr~ oan1e earlier ·than usual 
again this year. · 

Seasonally Larger Slau!hter, 
LOwer Prices Expected 

A seasonally-increasing supply of most kinds of meat animals vdll 
probably bring some reductions in pr-ices this .tall but ·the she of re:-.... 
ductions probably will be tempered by ·ino.r.sasing demand for mea:t. 

Largest gain in supplies, and sharpest price decline, will be in· 
hogs. In almost all past· years, hog marketings increased to a seasonal · 
peak in December. The price deoline from early fall to Deoember has ay
eraged 18-20 peroent. 

Similar trends are expected this year. Total numbers .of' hogs market
ed and the quantity of pork produced during the rest of the year ar.e expeot
ed to be larger than in 1949. The 1960 spring pig crop, .source of ·fall 
marketings, was 3 percent larger than the 1049 spring orop. The increase in 
numbers will probably 'result in a corresponding increase in pork produoed, 
since slaughter weights are expected to average close to those of last fall. 
Pork yields per 100 pounds live weight are also likely to b~ olose~o .last 
year. 

Beginning with the week ending july 29, the weight of barrows 'e.nd 
gilts received at 7 leading mid-west markets averaged as heavy or heavier 
than in'the same weeks 12 months earlier-- the first time in about a year. 
this has been true. In the remaining months of 1950 moderately higher 
prices than last fall and perhaps a little smaller seasonal decline in 
price will probably hold weights up to or· above the year-ago average. 
Price discounts for heavier hogs are usually less during October~November, 
whereas discounts for light hogs are usually greater in September than in 
other months of the year. 

Very high industria~ aotivity coupled with inoreas~ng defense ex
penditures is expected to maintain a stronger demand for pork and tor .all 
meats than prevailed in la~e 1949. Due to a stronger demand hog prices 
are currently abovo those at tho sume time lust year,and may continue 
moderately higher than in'l949. 

Cattle Slaughter to be Larger 
.!.!!, September-OctOber 

'considerably more fed cattle will be marketed in September-October 
this year than last. Numbers of' grass cattle slaught:ered. iJl those :JN?ntl,ls 
are likely to be close to those of a year earlier. ConseQuently, total 
cattle slaughter will probably be larger •. Slaughter will continue a 
se•sonal uptrend in September instead or declining as it did in 1949. 
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:prices of top gr,ades of cattle thus are not likely to lnore.ase 
s~arplY,, ·as ·th~y did beginning in September le.~·c year.. On the other hand.~~ 
be9au~l:of· strong- de~~Jld for mea~ n9 .. grea.~ ~eo~~~~ is e~peoted~ The most 
likelY, pro~p~~~ it'! that prices, of "!ell~fi':Q.~~h~d steers will soften moder
ately When rec;¢ipts ,~re l~rg,est, but. Vf~]), ·11~·: ;:r~ee.dy or possibly slowly 
riS'in~ near the end of the yeara · •:: :.<·' ,,,: . 

, . ...r "! , .. , ,. r' -.. . . . I . 

PriC'es of the lower gl:'ad-:.s or sla.ughter cattle and of feeder and 
stocker steers may weaken somewhat further vlihel'l range marketings e.re at 
their seasonal high in early fall, but no sharp break is expected despite 
their present very high level r, Stocker and fee<i~X: ·prio es are high in· 
comparison with pr~c~ of other yee.rs.; and in relation to current prices 
of slaughter ca·btle~ · 

If these price prospects prove true, the price spr·ead between top 
and lower, grades will oontinu.e fairly constant during the second half of 
1950 and may not show the successive.widening and narrowing characteristic 
of most. y0ars, 

Prospects for large' marketings ·of grain.;. fed cattie in early fall 
are based on s·tatistics of shipments to date 'in 1950, and on fermers 7'.in
tentions reported as of July 1.. Slightly more. cattle were on feed last 
January' than :in the same date .in 1949, In each month from January to June, 
mo~e .stocker and. feeder cattle were received in 8 Corn Belt States than in 
the same month of l949e Meanwhile" cattle slaught~r averaged slightly 
sma~ler. domrequently i on July 1 the number of cattle on feed in the Corn 
Belt was 34 percent higher than a 1year· before. · ' 

Feeders in the ·corn Belt ple.nned to market in August and September 
more. than one-half of the cattle on feed in the Corn Belt July 1, These 
intentions would rai,se September mar~etings to well above those last 
September. 

· In the first half of 1950, oows slaughtered under Federal inspection 
a.verB.ge'd heavier, but ste,ers lighter, than a year before. Lighter weights 
for steers were consistent with the poorer finish and lower grade at which 
they were marketed in the first 6 months this year • This summer~ .however, 
the nl.unbe.r of top-grade ·steers marketed increased rapidlyt and steer 
weights averaged heavi.er than a year earlier. · lleights of fed, cattle a:t;e 
likely .to continue heavy throughout the fall .. ' Although present price 
relationships between gre.des do not encourage carrying cattle to extremely 
high fbiish, the' oon:f'idence in market demand together with reoollections 
of the premium: prices for top grades late in 1949 will pro'!Jably resul~ in 
heavy average weigh'bs 'in months ah~ad. ' · 

EheeE ~ ~ Slaughter .!!! ~ ~ 
o.f 1950 to ba Be1ow..l949;.1950 Lamb 
C"roE_ ~ Perc ant '"Siii'ai'ler- - --

. Fewer .sh.eep and lambs are likely to b·e slaughtered the rest of this 
yea:r than in t~e s-ame period of l949e Larger slaughter 'in March-June this. 
ye~r than' last reflected partly- the slightly" l~rger early 1amb orop this 
Year, 'The tota1 orop, however 1 is down from last year, iridioating' fewer 
lambs· for slaught~r in late :mOnths'than a: year earlier. 
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Sheep and lumb slaugh+.er for all of 1950 wHl be less than in 1949Q 
The reduction may be lar~e em'uf;:h to :;.old imr~::ttoi"Y numbers Cb!lste.nt . ., It 
is poGsible that ·the nu:rnber5 reportl'lr:3. on far-ms end ranches n.erl Janua.ry 
will be a"'out; equal to- thor.e last .• Je.nv.al''Yt en:dir..g the dee;line that; ·b~gan 
in l942.~ : \ . 

The 1950 Jamb crot) ie. est!m,~.ted as 18,431,.000 head, 2 per.cent f-ewer 
than last year a This crop is the ::>me.ll'est in 26 years vt' .record; but ·che 
deorease this yea!' is less t.han ln any yeer since 1942o T!l~ smalJ.er 1950 · 
lamb crop is due to a red~.A.otion in n~m~bar oi' breeding ewe~.. 'fhe pe_rcent~~ 
age orop (numbe:c of lambs saved p<-:lr 100 ew'3s one y~ar olJ o;;:- o::der- on farms 
January 1) was higher this Yf,at' thE~;n J.a.ste 

Almost all this veer's reduction. in lambs se.ved was in the t,,ta1 for 
the Native (eastern) St~tes~ l'lil•oe the western crop we.s e.lmos·b u.1ohanged 
from lP st yeo.1~.. Ewe n1lmbe£"s were down abcu't eqt.;ally ;i.n both regions •. but 
the peroe:n;tage crop was :~ower in the East ancl higher iri the Wed tM.·s year 
than last. ':'he improved pel~centage orop i~ the livest 'WfW eecrY•.m.:t;ed for 
c.hiefly by a re:::ord. 78.0 percent cl~op in Texas~ which b::"'Oug;ht a 7 p0rcent 
in~rease in that State('s Clrop from 3 perc~nt few·er ewes~ 

Supplies of meat ir. the (}:rco'be:::--Decen-iher quarter are expected to be 
enough larg0r then a year eariier to J?rr)·v·ide. a:cound i pound per person :rl.OI."~ 
than the 37 .,3 pounds ccnst:,net:. :L·1 the ~ame quarter last year" 'J'his would be 
the first materj_a1 increase in consmnp"ti9n per porson this year. In each 
cf the f'i:t:"s{~ 2 quarters the consumption rat11 Nas little different f.Nm the 
same 1949 quarter. The consumption re.te. i.a the t;hird quarter will :'ll so • 
total not much di.fferent from '.ias·t; year9 'l'he 1950 total oonsumpt:i.on per 
person may exceed slightly the 1949 total oi' 144 poun.:lss . 

Generally rising prioes of meat $ince earJ.y spring reflect stronger 
demand than last yea:-. Personal ir,(}om~s of consumers have i~reased oon
siderably in 1950~ Demand and pl.·ioes for meat did not respond to this 
increased inct:~me until early AprilQ 

Data on retail V11lue of meat oon:mmption indicate that demand for 
meat has increased fully as much percentagewise aso. have incomesQ In the 
second quarter of 1950$ the, a-rerage retail price of beef"was almost 10 per
cent higher than in the same 1949 quar·ber, arid the highest since :!:948.. The 
price of pork ·was down only 5 percent from the sacond quarter .of last year. 
•rote.l meat consumption d'(;.:ring the second quarter of 1950 ·was the same as a 
year earlie.r. Tnor·eased consumption of pork and lamb offset reductions for 
beef and veal. The index of retail value of meat consumption (seasonally 
adjusted) for the second quarter was 26-6 (1935-39=100), 11 points, higher 
than a yf:-ar earlier and 7-~1e highest since the summer of 1948 0 Sin(le person
al disposable incomes were up only 4· points, demand. for meat e.p~rehtly wa::. 
stronger relative to incomes than it was in the same quar·ber of 1949 . 
(table 4) .. 
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Table 4,- Retail value of meat oonsume·d compared with disposable personal . 
seasonally adjusted, by"quil.rter-year, 1949 to date· .. income, 

All meat 
Actua! va!ues Adjusted for seasonal variation 

:-Civilian :·Average 2 : . --:illd~number 1935-· 39•100 
Quarter con• :. retail· : Con: : Retail: Retail . :Disposeb1e 
year :sumption . price· . sumptJ..on: price vo.lu~ of . personal . . 

per :per pound: per per :consumption : income 
capita = . 1Z . : capita pound :~er oapita 2L:per capita 

... ·Pounds ·Cents·· 'Pounds . Cents · BerG~m·t · Percent -........ ... .....,.._.._ 
19~9 .. 

--:Tan;.-Mari . : 37.1 ·--. 36.0 244 250 
· ·· Apr.-Jun.e . 34.9 --- 37,2' . ...... 255 246 .. , 

July-Sept .. . 34.6 36.9 250 241 . 
Oct.,-Dec. .. 37.3 33.,8 223 242 . -~-

Year·· 143.9 . 143.9 243 245 
1950 
--:fan. -Mar • 37.3 36,0 237 255 

Apr·~-June· : 35.3 --- 37,9 266 250 

Beer 
1949 .. 
-:-:hi'n. -Mar. : . 16.0· 64•0 15,8 .. 65,2 . 257 250 

Apr.-June . : 16.0 66.-7 17.3 66.2 286 246 
July-Sept. 16.4. 68.2 16.3 66.4 270 241 

'Oct·.-Deo. 15.1. 69.,3 14.1. ·69,4 243 2.42: 
Year 63':5' 66:S. 63i5 66.8 264 245· 

1950 
~.-Mar.· ·c 15,6 67.2 . •' 1.5;'4 68.4 263 2.S.5 

Apr • ..;June 15,7 ·71~9. 17.1' 72.4 308 250. 

Pork, exoludin~ lard _ 
1949 
·: · Jan .... :uar• :- . 17.·9 47.0 16.6 '48~4 236. :2'50 

Apr.·-June . . 16.1' 47.4 16.7 1±8, 2 235 246 . 
·July-Sept· •.. . 14.8 49.4 . 17.4 47.:6 242 241. . 
Oct,. •. Dec;, : 1Se8: 43.9 16e.9 43,6 215 242' 

Year .: . '6'7':6 ·46:9' 67;6 ' 46.~) 232 245· 
1950.· : . -· -Ja:n. -Mar. 18.8 41,7. 17.4 42.9 219 . 255· 
· :Apr ... June 16.8 44,8. 17,5 45 .. 5 234 250 

. ; 

Y· Weighted U, .s •. aver.age retail price for .important cuts. 
!/ Computed from estimated retail weight equivalent of consumption. · Because 
much meat :ls delivered through other than retail chE~.nnels, this is not oon
suine.r expenditure for meat. 

. ... !' ' .. 

. Preliminary. dat.a .. for J~ly and August indicate that demand is :.obritinu
ing very strong, .bo.th in·,!absolute terms and in relation to income·s. ·• :' · 

Since demand apparently has already adjusted to a large degree to the 
current and anticipated rise in expenditures, no further surge sufficient to 
prevent seasonal declines in prices seems likely for this fall. If the 
defense programs expand :me.terial.ly this winter and next spring, as seems 
likely, demand for meat can be expected to increase accordingly. 
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Stocker and Feeder Prices Near Record 
~; FTedl.n~. P:i>ofTts ~ ~~n2. 2,!! 
~~ Slaughtez:. Prices .!!! ~ 
Than in l950 , _.....,. __ 

Raising and faeding of cattle involve~ large invostment aud mnoh 
speculative risk. A pai-t.iau.larly long per:i.od is. required for a ct,rrent 
investment to bring. returns. Cattle feeding· .. is a shorter-run risk, but 
nevertheless very speou~ative. 

·Except wheri' grairi or .range f.~ed supplies· are l'imiting. faetora .• · th~ 
der.B.nd and prices for breeding and feeding sto·ek repres€ln"b· to lal·ge degree 
the appraisal of cattlemen of future tr~nds. Just Flfter the .war .. pric;9s 
for bre'7ding and feeder stl)ck were h~gh by earlior stanos.rds, blit pr9dueers 
were usually :nore than repaid as prices of slaughter cattle oot:J.tinuad high, 
despite occasional declines. The su:mmer or· 1948 was the only period since 
1938 ~nen prices paid for ~eeder stook.resulted in very'small or negative 
price margins for cattle sold 6, to. 9 months after purchasa. 

. ". 

The:re has bel3n a growing opti:m~sm in the cattle business in 1950. 
From January throu.gh June, combined slaughter of cows arid heifers v.re.s the 
$azne as e. year. earlier .and except for 1&46 vms smellet-· than· ~n tbse 
6 months of any year since 19'.1:3,· This yeo.r prices of cows and heifers 
for breeding have been near the record levels of 1949. Prfc~s o_f: stooker 
and feeoer cattle ail.vancad pearly $5·.·oo per roo pounds r"rom January. ·bo June. 
They declined only slightly :i'l,lring the summer·, the seneon of .a .usual re
duction. The average price for all ~ales of &·booker and feeder stef"r,s a·b 
Kansas City in July .was $27.48 "per 100 pounds·, within $1.00 9f the· e.ll~tin:e 
record average set in 1948. The July stocker· and feeder prioe at Kam:;as : 
City was only $3.00 less than the .July price of Good grade slaughter ~teers 
at Chicago. This is the narrowest ~pread between feeder e.nd slaughter 
prices for any July since the war. Ordinarily, the spread· is seasonally 
~lie .. in :that. month. 

Purchasers of stocker and feeder catt~.e this spring and s~mrr.er. have 
been counting on a strong demand and"high prides fbr sl~u~hter cattle at 
the tilii.e their cat cle lvill b·e r~ady. for market. The 1eo~r..t si;rBngthening 
of demAnd for mert e.nd ;for slaughter catt.le has· been 1n line with thej,r 
expeot~tion. Whether feeders realize f;ood re-e~rns on their· p~esent. l1igh 
cost investments will depend ·largely ·on w}1.ethEir demand fo·r mea·t once ago.:in 
provides a very strong market for slanght·er cattle at th~ time o:t: .ma'r~(9t.;. · 
ing. Returns on this summer·t·s purchases oan oa equal to or larger tbe.n :in 
reoent years only ir" pricas ·or slaughter steer's this coming winter and next 
sp~;ng er.e no .. lol':er than now, and sevoral· dollo..rs·· higher· then .in the f'irst -
part of 1960. · J ,. • -

. .. . 
Present prospects are that prices of grain .. fed slaughter cattle ·.in 

the first half of 1951 may be high enough to provide average returns to 
efficient feeders. It seems rather unlik~~y, however, that feeding margins 
will be:: as large as the. largest obtained in reoenJ.:; years. 
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Table 6,- Prioe of Good grade daughter eteere at Ch1oago and· of· atooker and feeder et.~'z;a. 
. at Kansas City, and 1 month a lagged marcin, b;r liD'Dth.-, 1&41 t'o' :Gate · 

10.'' '.' r 
for cover • 

I Price ~;er 00 2ounde .I g 
-I between 

Yeai-
··I Good $1iooker · ~·· Year Good stook!Jr and l daughter 
I gPade . I . feedezo, I ' grade feeder ~eera, ~d 

and IUld 
I ,daughter iteera, 

IIXlntli I 'slaughter ate~Jre, · etoolcera and 
nxmth I .' a.teere, K*nsaa' ;·· - eteere, I Kane a a feedera 

Ch,1oago C~t;v:._.. I;, ' · 1 ,. :. ·,Cbioago :· City 7 muthe I ., 
. I . I " .• I hvioua 1 

are ~ - I 
11~46. 

. . . ' 
1941 

4.18 
.. 

Jan. 12:.21. 1'0'•1'8 I Jan. I 18.151 111.66 2o'78 
Feb, 11..1!4. 1~.-oo 11,66 . r · Feb~· I· 16;116, ' 14.71 ~.82 .. 
Mar. 11.111 1o.i9 2.69 ' I liar. I' 16.117 15.22 ·11,29 
·Apr. 11.0'7 ··; lO.SS 2.66 ·' ;· Apr. I 18.46 . ,16.86 ,·. 4.21. 
May I ,1P,t14 10,,Q8 '2,.02 May I 18.66 16.82 1,911. 
June• a . 10:.14 ~.9El 1 •. 98 June 18•9fJ 16.72 11.79 
July_ 1 . 1~.11. 9.!19. ·· 2oll6 ·.' ~ July 1 19.88 .15.68 ,8.46 
AUg.-~ '11,68 9,79 . 1.42 . I Aug• 1. 20.78. 

.. 
16.51 '7.17 

Sept,e \tl.M · ·9.-98 1.66 . I Sept, a ' .19,68 16.99 •• 87 
Oot. I 11.118 9,58 1,D'1 'I Cot •. I 24,97 16.4.2 9,715 
Nov. I 11.2. 9.86 '!) • .91 ~· .' Jlqv •. I. 26.66 18.80 9,'77 
Deo. I 12.n • 10-te '2.ll6 I Deo. I 26,28 11.68 9,46 

I 

1942 '. 11114'1' ' 'I . 

Je,l!o 12.54 1:0,67 '2,84 I Jan, ' 2S..98 17.68 8.~1 
reb, r u.n 10.69 2;,88 ;; '~·.Feb.; : 1 1111.79 18.96 8.26 
liar, I' 1~.os 11.47 8.24 'I; liar. I , 2o&.o_l5 ... ,,.:, 20.11 8.15f 
Apr. ' u.n. llo98 8~815 Apr, I 28.~. 19,91 7.48 
)fay I 18.66 12.00 ·4.12 : i llajr r 2o&.22 21.88 . 7.80 
JIIJIII I 18,12 11,88 8,77 

~ . ; I . June I 26.72 2l.ll. 9,<&2 
July 1 u•r5 :1lt09 8,29 I July 1. 27.64. 21.91 10.01 
Aug. 

. 1<&,87 12.06. ,4..30, · .r '·Aug< ·I· ' 28.2'1' 21.22 10.1111 I ·.·1' 

Sept, 1 · u.n. 11.64 8,94.- 1 Sepll,r 29 •• 8. 21.&6 10.47 
Oot • . I 111,0'7 .u.a·l!, 3.60 . .·' I ' Octo I 29.66 20.96 9.42 
llov. r 115.4.0 12 •. 62 s,o&7 •,'I' .. NOT• 'I 2'9.12 21.112 11.21 
Deco I' Uo'90 12.24 ' '2.90 ,. Deo~ I 29,62 23,69 8.29 

I ·" , .. .. 
1943 11948 ., . 

Jan. I 15,06 12.67: . 11,1!2 I Jan. I' :50.36 26,81 9.26 
F.b, 1. 15.6:!5 13.46 4.44 I Feb. I 27.10 2 •• 16 6.19 
liar, I 16,92 ' 14.,49 3,87, •I Mal',. 'I .. 26 .• 92 26.67 6,70 
Apr, 15,91 . a.5e 4•27 I .Apr, 28,17 26.62 8~62 
!lay 1g.s9 . 14.60 So76 ... 1 ~ 30',91 27 •. ~9 9.96 
June 1 ao 14,1!8• 2,88 June I ' 3o&,86 . 26.96 llS,6l! 
July us.os 12.48 2~82 ,July·~ 36.44 28.2& 12.86 
Aug. I i6.29 ' 12.1?· .tj_'• 2,62 I' Aug, 't ' 36.02 21.40 ·, 9.'71 
Sept1 r 115,27· u.s;: 

l '·' 
1,79 I Sept •• s• • .a 26o42 10.84 

Oot, 14,92 .... . ·u~ se:- o.o&3· ~ Cot. I 32.2" 2•~•1. ~ 6.67 
IIOTo 1o&,9ll 10,97 0,40 I Nov; I ·3o.6a 24,62 4.06 
Deo~ I 14.89 11,29. ~).29 I Deo, I 27.82 23.28 0,22 

I 
1944 11949 

Jan, 115.00 ' 11,60 0,62 'I Jllll. 24.72 22.16 .,2.2..4. 
hb, 16.12 12.96 ' 2.64 Feb, 22.99 21.26 -6.26 
liar. I 16.2:!5 13.08 3.06 Mar. 24.19 24,37 -8.21 
Apr, 111.38 12,76 8.52 I Apr, I 24,37 23.66 -1.06 
llay 15 •. 711 12·~- . 4.87 f• ' 

1 ~ 24.92 24.02 0.61 
Jline 1. 16.28 11,65 

' 
5,i!6. ·.!: :I ·June ·1 26.37 . 22.53 1,86 

July a 16.35 •. 10,93 ' 6.06 I July 1 : .. z'!it 98 20.62. 2.70. 
Aug, I 16.42 .:u.c;o •'. 

o&,Bl! . I Aut;. I . ~ 26,'60 20.06 4.1115 
Sept, 1 16.26 11.3• 3.~1 I Sept. a. 28',22 . 19.74 6,97' 
Oot, I 16.'1515 m;~, . .., ~· :., ·5.8o ·.,. · ·oot. t 29,&3. 2p.57 6.28 
Nov, 1&.ll7 

' u •• ~~. 
'·' l 

ol!.{i1 I ll'ov.- i 29.35 21.45 6.6,9 
Deo, 16.62 11.49 2.78 I Dec, 29,9l 21.44 6o89 

' 1945 11950 
Jan, ' 15.36 12.40 11,70 J8Jl, I 28.14 22,94 6,61 
Feb, . 16.42 13,00 4.49 ·Feb, I 27.19 24.1~ 6,67 
lle.r, I 16.81 1:!1,60 4,31 I Mar. 27.33 26.32 7,27 
Apr, 16,11 18o90 4,77 I Apr. 27.66 26.79 7.92 
llt.y 16.16 14.23 4.86 llay I 29, l9 . 27.19 e.ea 
June 1 16,16 13,73 4,20 June 1 29.99 27.44 8.1lo& 
July a 18,11 l8oll4 o&,ile July 1 80.82 27,48 11.18 Aug, 1 15.98 u.oe 8.118 
Sepb, t leolll· 12.25 s.1e 
Ooi!, t 11.48 li,U 2,86 
lo'Y, I 11.158 18.19 e,ee r Dto, I 18.48 lll.o&l 1.12 t. 

~ I . I I 
;Lrclli iiGte prioe• ot dOo& cra&e liauiMJer iteer• d dliloaco tor ouwiii1i milth aliOWD. and ot ltOoliir a.i\ol teedar ·h-

1 ••r• at Kaua• Oltv f mllllha pre'riouelv. 
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Price Control Would Affect 
Returns ~ Feeding 

- 14-

Price controls are mps.t .likely if' gel,1eral commodity prices should 
advance sharply. Meat and meat, ,f.ni~l p.rioes, which 1;1sua,lly lead:g_en,eral 
price movements, would mos'if 'like,ly be. among the consumer items oont:J;"c:tlled. 
lt 11 therefore also .reasopa.pl,e.·~o assume that a large price e.dvano~ for 
cattle, and unusually wide. i'ee~~ng margins, e.l."•· the least likely ,pro.speot. 

Cattle feeding this f'all will be favored by a near- record ~upply of' 
feed concentrates -- 180.3 million tons as compared with 180.9 million tons 
last year. A corn crop or 3,168 million bushels was ind.icated on August 1 
-- a large crop although less than last year's. The hay supply·will also 
be ample. Prices of' feed in the coming feeding season are likely to con
tinue above prices in the year now ending. The corn price is likely to be 
closer to the loan rate this fall than last. However, the cattle-feed 
price ratio will probably be favorable .for cattle feeding. 

. . 

. It is possible that numbers of' cattle available for feeding will be 
no larger this year than last. The supply 9£ young· stock is lal"ge •.. More 
calves were on farms January 1, 1950 than a year earlier, ·the 195.0 o~r 
orop is probably as large as last year•s. Cattle slaughter has been,. 
slightly smaller, and oalf slaughter materially smaller, than in 1949. 
Despite the larger number on hand, ho:wever, the. number available for reed
ing may be reduced it' cattlemen retain large numbers of' young stock for 
adding to herds. It appears likely that, as was the oase last year, a 
larger than usual pa. rt 'of the demand f'or feeders thiG fall will have to 
be met with calves, older stock and feeders of lower quality. 

In July and August, fewer feeders. and stockers were shipped from 
5 markets than a year earlier. In all previous months, shipments from 
those .markets were larger than in the same months .or 1949. The smaller 
July-August numbers this year are probably due to a delay in marketings 
off range, and do not' necessarily indicate that total shipments for the 
season will be smaller than last year. 

1950 Wool Production ~ 
STigiitiy ~ ~ 

Shorn wool production of' 218 million pounds in 1950 is sli~tly 
larger than la::~t year's olip of' 217 million pounds. This is the first in• 
crease in woo.l production since 1942. This increase is due to a hea.vier 
average· weight per fleece, s.i;noe farmers and ranQhers sheared fewer sheep· 
this year than last. T}le 1960 pr0duction is one-third below the 1939-48 
average. 

/ 



Cash Receipts From Meat .Mimals 
-ae1ow 1949 iii"FrrS't"S Months, 

Xbove .!!!, July-Xug?st-

.. 15 -

. Farmers' cash receipts from 'mliik,~ti:d~s of meat animals in the 
ti:rst 6 mqntl'fs' 'of' 1950 are estimated ~t' · 3'~9 billion dollars, 2 percent 
l"ee~r than e. year earlier. Receipts 'ir!·'July were about 20 percent lfP"ger 
than a year ago, due mainly to higher' pr,i'be~. Receipts in August proba .. 
bly will total larger than in Ju1y as 11nirketirigs increase seasonally and 
as prioes continue relatively steady, a.nd will. be somewhat larger than in 
AugUst last ·year. · 

1949 World Meat Production ~ 
----rPeroent-vrom 194§, ana· 

'!'~i@t!.v Abo'Vi 1934::!! 

, Meat production in the prino~pal livestock producing countries of 
the world, exclus-ive of' the Far East, is estimated at 68.3 billion pounds 
in 1949, 5 percent above 1948 production and slightly above the 1934-38 
average. Livestock prospects for 1950 are favorable and indicate that 
llleat· production maybe incree.s.ed this year. The largest 1950 increase 
ban be expected to occur in Europe and the Soviet Union where production 
is· ,estimated to be. still below prewar levels. 

. Production ·or beef and veal comprised over half' of the total world 
meat produoi;;~on in. 1949, a slightly larger proportion than prewar. The 
strong· demand and favorable growing· oonditions in zoost countries in 1949 
led to simultaneous increases in both livestock numbers and meat pro
duction. 

Drought' conditione in Argentin~ and Urueuny have caused soma 
liquidation of livestock numbers. consequently meat pro duotion in 
Uruguay inorea~ed substantially in 1949 while the output in Argentina 
dropped due to cattl,e being marketed at lower vreights. · 

NEWi OR REVISED SERIES 

Table 6 extends a table on exports and imports of meat previously ' 
carried in this Situation. It contains data in terms of oe.roass weight 
equivalent by quart~s for the last two fisoal years. Exports of meat 
were larger in the. 1949-50 year than in 194'8-49. Imports were smaller 
in 1949-60 than the ·previous year. In the first two quarters of 1950 
imports increased somewhat over the same'two quarters of 1949, but were 
short of those in the last half' of 1946. United States foreign trade in 
meat is small relative to total domestic production. 
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fable e.-

I I .t I lo 
Item IJUlY'" tOot.- aJm.- tApr.- I rear 

tSept. r1>4to, dlaro 1JUDe 
ao1u1r- tOot.• 
1Septl. a~o. 

• 'il11. 
I .!!!!... 

Beer 
--cGmmeroial exporta ••••••••••••I 

Co11111eroial ett.ipments to Puerto 1 

Rioo and Virgin Islands !:/ • ol 
USDA exports and shipments ••• ,1 

Total ••••••••••••••••••' 

Veal 

6.8 

1.0 
0 

6,6 

r 18:1,· 
lb. ·-

1.9 
0 

&.6 

--cGmmeroial exports ••••••••••••I .0.2 .o.a 
CoDID.eroial ahipments to Puerto 1 

Rioo and Virgin Ialands !/'••1 ·o.l 0.1 
USDA exports and shipments •••• 1 0 0 

Total •••••••••••••.••oool O.~ 0,7 
I' 

~ 2 l!llltton 1 
Commero"'iil'""8"xports o o o o o, i o too • I ·o. 2 1,0 
Co~~~~~~eroial shipments to Puerto t 

R.'l.oo and Virgin Islands !:/ .• 1 0.1 y 
USDA exports and shipments •••• 1 0 0 

Total o •• •• •·•• • o •• •• • • ool O,S 1,0 

Pork exoludin& lard· 
--cG~~~~~~erolai eiPO'i=ts ... · .. • ..... • t . 6,4 

Co11111eroial shiplll8nts to Puerto. 1 · 

Rioo and Virgin Islands !:/ ~. 1 5o '1 
USDA exports and shipment a • , • , 1 0 

Total ••••••••••••••••••' 12.1 
I 

All meat 1 

Co'iiiiiieroial exports o o o • to t o o t' o I 

Co~~~~~~eroial shipments to Puerto 1 

Rioo and Virgin Islands !:/·• • r 
USDA exports and shipmente •• , • 1 

!otal ••••••••••••••••••• 

I 

12.4 

8.9 
0 

19,8 

Beet •••••••••••••••••••••••••••••114.8 
Veal ••••••••••••••••••••••••••••' 1,9 
Lamb and uatton •••••••••••••••••' 1.4 
Pork excluding lard •••••••••••••• ~ 

All .. at •.•••••••••••••••••• ••• rll'T,9 
I 

8,6 

9.2 
0 

17.'1 

11.2 
0 

26.0 

128.1 
s.1 
.1.6· 

'0,4 
131.1 

I. .. 
iRi. iii. .Iii. 141. .an. 

3.8 

1.2 
0 

s.o 

6.2. 

1.4 
0 

6~8 

o.s 0.4 

y 0.1 
·o. o 

0,3 ·0,6 

o.4 o.6 

y o.1 
0 0 

0.4 Oo'8 

10.·7' . 19.3 

8,7 9.1 
0 4.4 

19,4 . 32 .• 8 

16.2 26.4 

9.9 10.'1 
0 4.4 

26,1 40,6 

52,8 
o.s 
0.1 
o.a 

63.2 

s&.'f 
1ol 

. 0.1 
0.1 

40;.4 

' . 
18.1 . ••• '&.4 

lo& 

o .• s 
·o 

1.8 

2.1 

o.a 
0 

2.1 

86.8 
\ :. 

aS. 'I 
4.4 

l09o(l 

. ssa.o 
1.4 
s.1 · 
1.1· 

s~.e 

1 •. s. 
0 

6o'T 

o.T o.6 

0.1 0.1 
0 0 

o.e o • ., 

o.e o.'l 

0,1 y 
0 ' 0 o. '1 . o • .,. 

11.6 
0 

38.9 

'18.2 
2.2 
1.0 
0.6 

82.0 

8,8 
0 

22.8 

20.9 

10.0 
. o· 

30.9 

ltJ.7 
Sol 
2.4 
l.'T 

66.1 

]/ DOes iiOt lmlude ahip1111nte tor militaey oMlial teed!Jl&• 

(see 1'oot110'te 2). 

I . 

iJ~·':" 

·~· I 

I 

IApr.-
aJ~· rear 

111. 
lb. ·- iii. iii. 

!1!:.... ~ 
.. ·: 

lol 15ol 

1~~ ..• 1 •. 6 
· o· o 
&.1 8.8 

o.a o.1 

o.1 o.1 
0 0 

e.~ ·'o.s 

o •. a o~ '1 

0.1 y 
0 0 

o.s <?·" 

ao.s 

8.4 
0 

27.0 

2.2 

0.4 
0 

2,6 

2.2 

o.a 
0 

2.4 

16.1 16.1 ,66. 5 

13-',Q • 11.0 
··o,. 0 

2,.1 ' 2'1.'1 

.16.0 
·. 0 

34~8 

12.8 
0 

36,0 

88,6 
4.2 y 
7.6 

80.4 

t-9.1 
0 

140.6 

260.4 
10.4 s.• 
16.1 

289.3 

y Only Territories for Jdlioh llhipmat; data are available. D&ta tor Alaska u4 'Hawaii have DOt been 

reported aiuoe llaroh 1948, 

y Lea a 'than 60,000 pounds, 
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Selected Price Statistics for Meat Animals l/ 
Januarv=July 

I 

1949 I 1950 
Item Unit 

Cattle and oalves 
Beef steers, s laue;hter 

Chicar,o, Choice and Prime 
:Dollars per: 

••••••••••• , , •• :100 pounds 26.77 
24.79 
22.86 
20.56 
24.119 
2ll.68 
23.l!9 

32.71 
28.69 
26.96 
22.91 
27.78 
28.37 
26.69 

Good I II I I II II I I II I I I I I I II Ill I I Ill IIIII I 

h1edium •••• , , , , •.• , , , • , ••••• , • , • , • , •• , • , : 
Common ••• • ••••••••••••••••• ,., ••• , •• ,, : 

All grades •••••••• , •••••• , •• , •• , • , • , : 
Omaha, all grades ••• , • , , • , •••••••••••••• : 
Sioux City, all erades ••••••••••••••••••• 

Cows, Chicago 
Good • , ••••••• , • , •••••• ,, ,, , , , •••• , ,, , , ,, • 
Corrmon I I I I I I I I I I I I I I I I I I I I I I I I I I I" I I I I I I : 

Canner and Cutter ••• , • , • , , , •• , , , • , •• , •• , : 
Vealers, Good and Choice, Chicago •••••••••' 
Stocker and feeder steers, Kansas City •••• 1 

Price received by farmers 
Beef cattle •• , •••••••••••••••• , •••••••• , . 
Veal calves • , • , , •••• • ••••••••••• ,.,,., ••. 

Hogs 
Barrows end gilts 

Chicago 
160-180 pounds ...... , ••• , .. , .. , ... , , ... 
180-200 pounds •••••••••••••••••••••••• : 
200-220 pounds •••••••••••• , • , •••••••••. 
220-240 pounds , , , , , , , , , • , • , , , ••.••• , •••. 
240-270 pounds ••••••••••••••••••••••••. 
270-300 pounds •••• , •••••••• , , •••••• , ••• 

All wei~hts ••••••••••••••••••••••••• : 
Seven markets y .... , .. , . , , ...... , .. , .. , z 

Sows, Chicago ••••••••••••••••••••••••••••• J 

Prioe received by fanners ••• • •••• ••••••• •••: 
Hog-oorn price ratio 2/ : 

Chicago, barrows and gilts , ..... , , • , •• : 
Price received by farmers, all hogs,,,: 

Sheep end lambs 
Sheep 
Slau~ter ewes, Good and Choice, Chicago 
Price reoei ved by. farmers , •••••••••• , •••. 

Lembs 
Slaughter, Good and Choice, Chicago ••••• : 
Price received by farmers •••••••••••••••: 

All meat ani!llils 
Index number price reoei ved by farmers 

(l910-14e 100) ••••••••••••••••••••••••••• 

Meat : 

do, 
do, 
do. 
do. 
do, 
do, 

do. 
do. 
do, 
do. 
do, 

do. 
do, 

do, 
do, 
do, 
do, 
do. 
do. 
do, 
do, 
do. 
do. 

do, 
do. 

do, 
do, 

do, 
do. 

Wholesale, Chicago :Dollars per: 

19.64 
12/16.26 
:!/16.18 

28.10 
22.66 

20.69 
20.91 
20.86 
20.67 
20.05 
19.33 
19.96 
19.82 
16.S1 
18.93 

11.46 
9.87 

27.0:1 
23.67 

320 

21.1:1 
18.15 
16.67 
l!0,09 
26.76 

22.00 
25.03 

18.21 
18.69 
18.77 
18.60 
18.22 
17.71 
18.1; 
18.17 
16.4,1 
17.31 

12.8 
13.6 

11.67 
10.62 

26.26 
23.70 

324 

I 1949 
: July 

27.02 
26.96 
23.46 
19.27 
26.86 
24.95 
25.00 

19.60 
,Y15.68 
!/14.:59 

24.98 
20.62 

20.00 
22.10 

21.89 
22.22 
22.l!O 
22.05 
21.42 
2o.n 
21.51 
21.28 
16.65 
18.60 

9.16 
9.27 

24.98 
22.80 

316 

l950 

: June : July 

31.34 
29.99 
27.86 
24.68 
liO.ll! 
28.70 
29.02 

22.98 
19.8:1 
16,82 
29,22 
27.« 

23.70 
26.90 

19.69 
20.30 
20.39 
20.21 
19.74 
19.05 
19.68 
19.66 
16.l55 
17.80 

13.2 
1So1 

8.99 
10.30 

27.65 
24.80 

342 

ll1.6l! 
l!0.62 
28.68 
24.16 
l!0.67 
29,f.6 
29,74 

23.6l! 
20.48 
18.07 
l50.10 
27.'8 

24.. 50 
26,70 

23.16 
24..09 
24.,22 
24..04. 
23.S9 
22,S9 
23.66 
23.60 
18,97 
21.50 

9.32 
10.40 

l51l 

Steer beef ce.rcass, Good, 500-600 pounds :100 pounds 
Lamb carcass, Good, 30-40 pounds , ....... : do, 
Composite hog products, including lard 

4.0.14 45.26 
61.72 !f60.97 

42.51 48.~9 .9.50 
48,94 !f63.40 ,Y53.88 

72,84 pounds fresh ••• , •••••••••• , ••••• : 
Average per 100 pounds , • , ••••••••••• : 

71.32 pounds fresh and cured .......... : 
Average per 100 pounds , ••••••••••• , • : 

Retail, United States average 

Dollars 
do. 
do, 
do. 

Cents 
Beef, Good grade ••••••••• , •••••••••••••• :per pound 
:Lamb • •••• •. •. • • • • • • •. •. • •. • ••••••••••••• : do, 
Pork, including lard ••••••••••••••••••• , : do, 

Index number meat prices (BLS) 
Wholesale (1926:100) •••• •• •• •••••••• •••• : 
Retail (1935-39=100 .................... : 

ua data for most series published in Statistical f; Cutter and Common, 

21.84 
29.98 
25,23 
ll6.38 

65.l! 
68.9 
41 •• 

19.6l! 
26.96 
22.72 
31.86 

70,7 
68.4 
38.5 

223.9 226.9 
227.11 233.6 

Appendix to this 

22.51 
30.90 
26.80 
36.17 

67.7 
72.4 
u.s 

227.3 
234,4 

Situation, 

20.89 
28,68 
24.01 
33.67 

76.5 
7'.0 
4.0.8 

U.S1 
33.37 
27.62 
38.73 

241.. 260.1 
248.4. 259.0 

Feb rue. ry 1950, 

3/ Average for prices of Cutter and Common, and of Canner (Low Cutter), 
~Chicago, St, Louis N. S. Y., Kansas City, Omaha, Sioux City, S. st. Joseph, 
~/Number bushels of corn equivalent in value to 100 pounds of live hogs, 

and S. St. Paul. 

!/ Prioes of 45-50 pound lab oa.roa .. es for I!IDnthe of 1950 exoept January. 
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Selected marketing, slaughter and stocks statistioa for aeat aaimals and meata 1/ 
Jemaaey-Jply 

Item Unit 

Meat animal marketings 
Index number (19!5-39•100) 

Stocker and feeder shipments to : 
8 Corn Belt States : 1,000 

Cattle and oalvea ••••••••••••••••·=head 
Sheep and lamb• •., •••• ,, ••••••••• ,; do, 

I 

Slaughter under Federal inspection I 

Number slaughtered · 

1949 

ll50 

'188 
'19S 

: 
Cattle , , , , , , , , • , ••• , , , , ••• , ••• , , , , : do, : 7,428 
Ca 1 vea , , , , , , , , • , •••••••••• , , •• , , •• : do, : 3, 686 
Sheep and lambs •• , ••••••••• , ••••• , : do. : 6, 640 
Hogs , , ••• , , , • , •••••• , , ••• , •••••••• : do. :28,296 

Percentage aowa • , • , • , , •• , • , • , , , • 1 Percent: 1'1 
Average live weight per head 1 

Cattle ••••••••••••••••••••••••••••'Pounds 1 

Calves ••••••••••••••••••••••••••••' do, 
Sheep and lambs •••••••••••••••••••: do, 
Hogs , , , , • , , , , • , , •••• , , ,_,.,,,, •• , •• : do. 

Average production 
Beer, per head. , •• , ................. ; do, 
Veal, per head ····•••••••••••••••••: do. 
Lamb and mutton! ;er head , , • , •• , , • 1 do, 
Pork, pe~ head~ •••••••••••••••••' do. 
Pork, per 100 pounds live weight ~~ do, 
lArd, per head , ••• , •••••• , , ••• , , • , 1 do, 
Lard, per 100 pounds live weight,,: do, 1 

Total production :Million 1 

9815 
188 
94 

2815 

544 
108 

" lta 
86 
sa 
16 

Beef ••• , , , , , , • , , , •.,.,,., •• ,,,,.,, a pounds 1 4,028 
Veal •••••••••••~•••••••••··~~··•••' do. 887 
Lamb and mutton ~ •• , .... , , ....... , • 1 do. 289 
Porky , • , • , ,, , , , , ••., •• ,,,.,., ••• r do. 1 ,,017 
Lard , , , , , , , , , • •••,, ,, , ,., , , , •• , , ••• a do, 1 1,082 

Total co~~Jneroial slaughter y 1 

Number slaughtered 11,dOO 1 
Cattle • , • , , •• • • .. • • • • • • .... • • .. , .. lhea.d 110,112 
Dalves , •• ••. • • •• •, • • • • • • • • • • •, • • • • r do, • 6,220 
Sheep and lamb a ....... • ........... 1 do, 1 'T ,219 
Hogs ••• ••••··~~····••••~•••••~•• •••' do. r!4,801 

Total production IW.lliona 
Beef , • , , • , , •,., •,, •,, t .. , •• ,.,. •. , , rpounds 
Vaal •••••••••~••••••••••••••w•••••' do, 
l..Alnl:) and mutton •,.,.,,,,., •••• ,· •• , 1 do, 
Porky • ,, • , , •• ••" •,. ·~., •• ;,,, •· •.• 2. do, 
Lard •••!••••·••••••••••••••·····•••••' do. 

••••••••••••••••••••••••••••••• ,1 

•••••• t.'t •••••••••••••••••• ~ ••••• 2 

and mutton • , •• , , , , , , , • , , , , , , , , , 1 ............................... ·, ... 

5,246 
1160 
!17 

4.,803 
1,220 

I 
1950 

132 

11158 
11102 

'1,293 
!,4l2 
6,612 

!1,1'18 

1118'1 
19S 

1118 
u.e 
84.8 
108 

4'1 
13111 

86 
3'1 
11 

s,t-'8 
818 
!08 

4,811 
1,188 

1950 
1 ... 
J•lr June July 

"11e 126 119 

1U 160 162 
·1« 188 163 

1,090 1,068 1,0'10 
1501 .as '"" t'18 1.,019 960 

3,1e& ,,154 3,l!U 
4.0 ·n 

tet 111'14 11173 
228 209 228 

1110 1110 91 
282 284 2'18 

ISO 8S9 886 
128 11'1 12'1 
·4.2. 411 " 115'7 146 1116 
81 56 68 ... 4.0 4.0 
16 16 u 

I'll 5'12 11'10 
.12. 8'1 ae 
'1 " " 4.18 806 8111 

1S4 164 188 

1,.S7 1,462 
88'1 814 

1,088 1,121 
S,'TVO 4,960 

'14.8 '71115 
103 9'1 
41' " 1'78 '109 

1 ... 186 

I 

zAugaet 

canned meats and oa.nned meat pro ducts, and edible 
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