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Another big feed supply—and prospects for  growing numbers of cattle on farms and of hogs
another moderate increase in production of live- raised, and with demand very strong, livestock
stock and livestock products—is the situation production may increase enough next year to
at the beginning of the 1950-51 feeding year.  utilize all the 1950 crops and result in some re-
The 1950 crops of feed grains were large, duction in the big carryover. It would be the
little more grain than last year has been carried

third successive increase in aggregate live-
over in farm and Government Stocks. With

stock production.
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Apnroved by the Outlook and Sltuation Board October 18 1950
| - SUMMARY . '

Meat production is expected to increase next year. The increase
mey bé a-little greater than the average of the past three years. Pro-
duotion in 1951 will be sufficient to supply somewhat larger military re-
quirements end also provide for a civilian consumotion of about 3 pounds
more per ¢apita than the 145'peunds expected tg be gonsumed in 1950,

C e, o

Practically all the inorease in ‘meat productlon next year will be
in beef and norke Little change is . likely in production of veel or of
lamb and muttono )

" Present uptrends in numbers of hogs end cattle, the ample feed sup~
piy, and the strong demand for meat in prospect 2ll point to an inorease in
meat production next year. The yeerly pig crops have grown from 83 million
head in 1945 to eapproximately 99 million in 1950, -The spring erop in 1961
mey continue the upward trend and mey be about 5 nercent larger than the
1950 spring crop. Slaughter weights of hogs this fall sre a few pounds
heavier than last fell and sllghtly heavier weights may continue in 1951,

Numbers of oettle ond calves on farms, after increesing slightly in
1948, showed a gain of 2,0 million head in 1949 and a somewhat .larger in-
crease is probebly being maede in 19%0. The increase in beef production
expeoted next.year would be the first 51gn1flcant increase in ocattle,
slaughtered resulting from the present unsw1ng in numbers on farms,

. Feed’ supolles are ample. ‘The supply of concentrates for the 1950~
51 feedlng year is neerly es large as in the year just completed. The 1950
crop of feed grains-is a liftle smaller .than.the 1949 orop, but the storage
carry-over of these greins is a little larger than last year. Supplies of
byproduct fesds are not. expécted to be much different from last yeer. -The
supply of hay is very large.’ The 1950 érop is the ‘second largest ever out,
and ‘the total supnly,ner roughage consuming enirel unit is record high,

The 1Q50 corn crop is 260 mlllion bushels below last year's crop and
the quality is not as good as last year.‘ Some oown will probably be. with-
dravm from storage stocks of both "free" corn and resealed old corn to pro=-
vide for the increased lzvestock production this comlng year,  Although the
price must reagh or exceed the loen rate in order to draw appr901ab1e sup-
plies from storage, feed costs probably will not be unfavorable for live-
stock productlon.

% .

New defense act1V1t1es w111 probably bring lerger consumer incomes
and stronger demend for mest next yeer, But prices of meat animals may be
onlv.moderately'hlgher then in 1960, §inceé the larger production in prose
pect will be en offsetting influence. Prices of all classes of meat
enimals are likely to be higher, Any substential rise would put meat .
enimal prices in the range subject to control. Minimum oontrol levels are
generally near the actual prlces of October this year,
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Produotlon of meet in 1951 is expected to be 3 to 5 percent larger
then in 195C. Inoredses are quite likely for both beef end pork, but less
so for veal, The larger supply of meat will provide for larger militery
requirements end will probebly also allow for a smell per capita ino”ease
for the 01villan populatlon.

Larger‘meat produotlon next year is made possible by the rscent © X
pension in numbers of hogs and cattle on farms and by emple feed supplies,
and is enooureged by the stepped-up demand for meat that began last sprwng
and which is expeoted to:continue in 19514 Production ey inoresse &
little more next year than 1n each of the last two yeers.

- An increase in produotlon in 1951 would follow the gradual uptrend
of the past few years. Since eerly in 1948, production hes inoreased at
ebout the same rate as the population, with the recult that average con-

sumption  per person has beéen nearly:steady exsert for seasonal variations,
Annual consumption has held at around 145 poundu per ‘person - (tables l 2)

: Production of pork.may: be up 5 to 7 nercent next years The recent
inorease in ths demend for méet: will heve more eflect on production of
pork then of other meats, showing up both in larger pig orops end in’
heavier avarage slaughter welghts of hogs in 1951, The spring pig crop”
this year was 3 percent above the previous sprlng crop, and the 1950 fall
crop according to Juné 1 intembions may be &5 percenb 1arger than laet falT
Next spring s crop may shOW'an 1ncrease of around 5 nercent. A S
Table Lo~ Total meat produotlon by kifid end c1v¢l1an consumption per

.person, Unitdd States, 1937-41 average, by years 194261

PR Meat production'l/ ‘@ ° "ICivilian conqumntlon
Yeor oy 't Lemb : Pork : _ 2 LA Par
T oa s quf i Veal : vend : : éxels 3 Total & Total :
o s Py mutton-: lard -z 1 cap;ta

Y

M11 15, WiT, o, Wils1bs TSLTE, EL, 1b. ‘wll.lb.  f?%ﬁndé,i

1937-41 ave: . 7,195 :ua,ozz . s8¢ -8, 575 17 674*"175599”’”133?8*““

1942 : 8,843 1,151 . 1,042 10,876 21,912 18,451 _,129 5
11943 : 8,571 1,167 © 1,104 13,640 24'482-"18 59210 1

1944 - -z 9,112 1,738 1,024 13,304 25,178j'q19 827*f;” 3e
‘1945 - :10,276 - " 1,661 1,054 ”10 697 23,6687 18, 757'Jj;j

1946 - . 2 9,373 1,440 - 970 *11,i7%f‘ 22,956 21,367 . 15
. 1947 . 10,428 v 1,599 802 10,601 23, 430"*22 2236 15

1948 '~._.q ,079- .. 1,412 ° . 750 10,205° 21,446 - I1, 2258 1

1949 : 0,448 1,322 607 10,333 21,710 21,381

195 2/ : 9 560 1,293 . 608 10,939 22,420 21,960  145.1
1951 3/ 9 8oo . 1, 300 © - 570'-11 700 ?5 370; ;;f,jlf“fjgztg;wm

3/ Caroass welght equivalent d? meat pnoduoed from h&ﬁal Uhlteﬁ §%a%esgfjf
slaughter, , . L
3;/ Partly forecast.‘ N i. : ?Fv-ﬁ‘ v/*{“j'f
3/ Forecast, - S Dol
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Beef prcductlon may be a little larger in 1951 <than in 1950,. For
the past two or three years the number of cattle on farms has been 1norea5-
ing, but the number slaughtered each year has been neerly constent. In 7~
1951, an increase in slaughter - probnblv & raﬁher small one -« m&y be
realized. . : i oo »

Calf slaughter, whloh has decllned for seVeral years as cattla
numbers were expanded, may not have reached its low point in 1950. TWext
year's slaughter, and the quant‘ty of veal produoed, is likely to be about
equal to that of 1950.~ . : :

Supplies of lamb and mu*ton, already at a reoord low, will contlnue
small hext year. It is possible that production of these two meats in 1951
mey be even smaller than in 1950, if sheepmen w1thhold an unusually large
proportlon of lambs to rebuild flockso
: Table 2.- ﬂeav productlon by class of slaughter, and fwat'consumot1on,

- by quarter-years, 1948-50

Year l/

: ' Produotlon : _Ccnsumpt ion
: Comnercial s : K] :
' : ., sOther. s s : S
Period 'Federally.wzzi:-"Total ‘ Farm | Totel © Total ;giizon
1nspeoted. spd : s 4 Sy . <
: o sretail: : ' : : 2
: Milelb, Mil,1b,. Wile1b, Wil, 1b.  113le1b. Mil. 1b, Pounds
1948 : - S : . :
Jan,-Mar, : 3,757 1,244 5,001 @ <cme 7 aea 5,539- 38.1
Apr.=June, 1 3,426 . 1,187 4,613  e==  wee 5,220 3547
 July~Sept. : 3,240 1,018 4,258 = wee = we= 4,883 33,4
Oot..-Dec, : 4,298 1,133 5,431  ewe ——- 5,616, 38,2
Year :“14,721 ' 4,582 19,303 - 2,143 21,446 21,258 145.4
1949 - : _ , T T
Jene-llar, . : 3,962 - 1,058 5,020 - wee - ae=. - - 5,477 37,1
Apr.-June '~ : 3,580 . . 957 4,537  —-- - 5,177 . 34,9
July«Sept. : 3,707 © 997 4,708 —em  aae - 5,145 34,6
Oct, =Dec. . : 4,383 - ‘1,070 ' 5,453 —— == 5,582 ' 37.3
Year = .: 15,632 - 4,082 19,714 b ,996 21,710 21,381 143,9-
1950. 3 : :
Jen,=lar, - : 4,009 1,063 5,072 === --- 5,619 . 37,4
Apre~June i 3,741 . 996 4,737 = ~=w wew ' 5,338: 3543
July~Sept.l/: 3,817 1,001 4,818  =-= eee 5,170 34,1
Oot, -Decel/; 4,672 1,139 5,811  ==m - 5,833 . 38,3

16,239 .. 4,199 20,438 --<"' 22,420 21,960 145,1

17 Farﬁlyf?brecast. _
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Greater Increase Than
TTndiocsated Possible in
1951 Mea€ Suggly -

Mbre meet then now Indicated to be in prospect could be produced in
1951 if emergency requirements should necessitate it. Reserve supplies of
feed could be utilized for the purpese, if a<litional féeding were en-
couraged by ‘exceptionally favorable market trends.or by special incentives
such as those developed in the early 1940's, A production inoreese would
be most feasible for hogs. This is true not only because hog numbers can
be expanded faster than cen other kinds of meat enimals, but also beceause
‘slaughter weights of hogs oould be inecreasod. relatively more than weighbs
of cettle or 1ambs. '

Averege slaughtar welights of hogs have been declining for several
years (teble 3). An inorease of several pounds in 1951 would edd consider-
ably to total pork production. However, feeding to heeavier weights doés:
not give proportionally larger returns because & large proportion of the
increase obtained would be fat cuts end lard whlch are much less veluable
products than lean pork.

A large increese in the supply of beef ecould be achieved:in 1951
only by substantially inereasing the slaughter of cattle thet otherwise -
would be available for slaughter in later years, Further incresses in
slaughter weights from the ourrent high 1evels do-not'seem 1ikely.

Uhusual weether conditions oould: affeot the supply of meet in 1951,
A severe drought although not expeocted, would tend to foroe liquidation
of herds and thus inorease substantially the number of cattle and calves
slaughtered end the quantity of beef and veal produced. Unusually favor- -
able weather could result in more cettle being held on farms end renches
and fewer slaughtered then is now anticipated, '

Teble 3.« Average live weight per head for meét enimals sleughtered
under Federal inspection, 1938-49 and indicated 1950

H Cattle : ¢ Sheep 1 -
Year ; cﬁ%tle ;i Steers.: Cows w~; Heifers : Celves : 1:;gs : ?ogs»

:  Pounds - Pounds Pounds .4‘§bunds Founds  Pounds ' Pounds '
1938 ¢+ 921 . . =em ' ' 189 35 233
1939 : 943 994 191 €6 - 235
1940 : 940 992 ' . .18 - 86 . 232
1941 : .961 1,010 - - 196 - 88 241
1942 : ,954 1,001 - 208 -89 - 246
1943 ; 965 - . '980 o ' o 207 . 91 : 2384 -
1944 : 924 7 . 954 932 '~ 767 218 89, ¢ 244
1946 : 946 - 978 - - 952 ' 798 214 94 - 265 ...
1946 ¢ 943 960 . ...953.....-812- - 199 " "94 . 266
1947 : 928 937 945 802 209 924 254
1948 : 945 968 948 813 209 94 253
1949 : 976 994 986 827 209 94 248
_1960 : 983 990 1,003 822 212 97 246

Compiled from date of leestock Brench, PIA,
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Foreign.Trade end Military
Regquirsments TWill Be
Tomparatively Minor,
Under Pesce

Uhlted Stetes forelgn trade in meat in 1940 and 1950 has been small
in relation tou total domestic production. Comnared with the production
this yesr at ebout 22,500 million pounds, 1mports will be around 300 mile.
.lion pounds, parcass weizht equlvalent ‘and: exPorts will be about one-half
that mvchy ™ Althau@h impnrts may:be.expected to increcse, United States
foreign trade will 1ikely be comparstively small sgain in 1¢51, unless
large overseus supply progrems ghould develep.

t M111+arv requirements for meat in the last few years have been about
500 million pounds annually. Lerger armed forces will require considernbly
more moat in 1951, but under peacetime conditions the increese in militery
requirements next year will be less than the increese in supply avallable.

uome Urward Preseure on
Prices in 1051

Prlceﬁ of meat and meat enimals, alwavs responsive to ehanges ;n
consumer incomes, are expected to be higher next vear if defense expendi-
tures substantially ineredse consumer disposeble incomes,' Vhether. prloes
will go up‘mich or little depends on the ef ect of military expendltures
on the nationel economy, Assuming no serious inflation, prices-of meat

.end meet animels may rise only moderately, Lecause the larger meat pro-
duction in prosneet ‘would be a restraining- 1nf1uenoe._

Demend for licat Azain Above ]
Normal Relotionship %o Inoomes

Prices of merats and meat enimels sometimes chenge rapidly becauss
of 8 shiftinn rolationship of demsnd for meat to total consumer incomes.
Jmder certain kinds of inflationery pressures, the retail value of meat
vconsumed -= on 1nd1cetor of demend == rises more than does . incomese This
wes the expsrience in the summer of 1948 aind again in the summer: of 1950, .
Prellmlnarv data Jnc1cabe thet the reteil value of meet consumed in the
~third quarter of_1950 wes 8 percent greater than in the same quarter of

1949, Disposable personnl income wes up by.e smaller percentage, In 1949
the reteil volue of mest was down to the prewar average relatlonshlp to
1ncomeu, but 1n most of-1950 it has been above the prewar normael (table 4),

There are several reasons why consumers alter their demand for meat
relative to.their incomes == reasons heving. to do with their relative
preferences when their incomes change, and involving the various pricing
meohanisme for foodsiand for industrial.nroducté‘and investment'items..

Under conditions. llxelv to prevail in 1961, denand for meat proba-
bly will remain high reletive to incomes, 4s noted above, it .is likely to
be strong enough bhat rrices will trend hlvner despite larger supplles.
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Table 4.- Retail value of meat consumed compered. with'd;sposdble vy
personal income, by years 1937-41 1947-50 » ;.:,w:w,;‘ff*'

Average ¢  Retail value of ¢ Disposable personal t Retaii'

: :_retall st meat cons unsd per : income per - i value of
Year_L/ price of : person 3/ =~ . 4 person imeat .a5 per=
/+ meat per : . ¢ Index: © :+ ¢ ¥ Index . : centage of
: pound : Value ¢  number :Value : .number :dlsposab;e
a2/ % 7 11936392100 - ©11935-392100: income.
-z Cents. ° Dollars Percent  Dollars-  rercent . ‘Percnnt
1937 - : 28,9 31,30 ' . 107.5 548  107.5 . . Bl7
- 1938 ¢ 25,5 .. 27,90 95,8 501 98.3 BB
1939 . :..24.6 . . 28.40 97.5 B33 7 10446 :. - 5.3
1940 © .1, 22.9 . 28,40 97.6 570 11,8 . 5.0 .
1941, . ¢ 26.8 . . 33,30 < 14,4 686" = - 134,5. - 4.9 -
1947 : 56,2 75, 34 - 258,9 - 1,170 229,4 6.4
1948 : 62.6 78,88  271.1 1,278 250,6 6.2
1949 : 56,8 70.74 243,1 1,249 = 244.9 5.7
P 5649 73,16 251 1,292 263 . 57

1950 _/

_/fWhr years omﬁtted because price'control end other’ olroumstancss pre=-
vented normal relgtlonshlps between prices and income.

g/ Weighted average of retail prices of ell important cuts. Thls we1ght$
the price for each meet. in. eash yesr by the quantity ‘eonsumed in that. year.
_/ Computed from.estlmated retail welght of eaoh meat consumed per 01v111an
consumers, ' e s e
‘g/ First half of 1950 at seasonallv &djusted annual ratp.

Prics Controls Could Affect )
Prices of lieat and lMeat Animals .

: . Price controls, :if applied, would have a diréct effeét on prices of
meat and meat animals in 1951, Under the Defense Production Act of 1950,
price ceilings can be no lower than elther the hlghest price received:be=-
tween May 24 and June 24, 1900 or the. parlty price, whichever is higher,
as adjusted for season, grade and locatlon., Under thls rule, minimum
ceilings on beef cattle, veal calves and lambs would be determined by the
highest actual prices in:the Mey 24-June 24 gerlod, sinoce priceu received
by farmers have been well above parity. In the next year, varity is likely
‘'to be & factor.only in the formule for hogs. As of the middle of September,
prices of meat animals were generally not far from thg minimuam- oeilinys
applicable under the- price control sot,. Although at present price levels
minimum ceilings would have little effect eny ‘substantisl” 1noreases in
prlces from these levels would put prices in the range subgect to canbrol.

" If* the outlook for sonmwhat higher prices in 1951 proves oorrect
ceilings: imposed at their minimum level would llkely have some' effecte



Table 5.- Markst price per 100 pounds for selected classes of meat anlmals, }
by years, 1946-4¢, by months 1950
:§~’f st°eru for sls u"hfer Chicago t . s o : 7 3 . Lambs s s
. 3 I . . T =alers,.°toc£er :Barrows .: s .. .Slaughter
. : . . : s OO%Ss .chicage,:& feeder:& gllts S aughteﬁ.Feedlng, ewes, "
o :Cn01ce= U TR . M :Chlgagq: Cood” : steers,: .all ~ :Good -gnd ;Good and:Good.and
Period, and: . Good :1941um1200nmmnrgrades ; @04 1 ona ., Kensas -welghts : ‘Choite; : Choice, : Choice,
,Prime | . . - . Brade Ch01ce -Clty 1/ Chloago : Chicago : Cmeha ': Chicago
: Dol, - Dols  Dol. - Lol. - Dols ° “Dole Dol  . Dol, Dol, ~° Dol, . -Dol, . Dol
1946 = 20.24 19432 17.36. 13,75 719,13 15.04 16,87 15.87 18.42 18,65 ' 16.46. 8425
.. 1947 ¢ 30,64 26422 21,76 18,04 25,83 ~18.48 24,98 20.81 25,21 23459 7 20,76 9.17
. 1948 : 35,24 30,96 26.%1. 22,16 30,88 -23,13 29.02 . 25,54 23,27 . 25,98 22,38 - 11,59
1549 : 28,65 26407 '23.17 19,77 25,80 15,79 27,64  21.34 18,62 . 25.45 :25;.(;55_ " 10,853
1950 & G e T : ’ . ’ : h P
v JaNe s 36480 23.14 24.13 20,4% 25,98 17,50 50.66 . 22.94 16.5¢ 23,20 - 63.64 12,22
"Febe 't 34,70 27:19 24,12 21.55 25,57 19,37 31,23 24,13 16485 - 25,32 ! ‘28 12- 13,04
- " Mar, : 32,24 27,33 24,51 22,13 25,90 2Q,60.. 29.3¢ 25,32 16,41 "26.88'~~ 26 507 13,99
T Apre. 11 30,94 27.66 25,21 . 22,99 26,94 21,00 29,467 25,79 7 16. 33 . 7 26454 7 limes . 13,18
CMey s 31,34 29,19 .27.10 24,44 29,02 22,92 30.58. 27,19 " 18, 96. T 28,89 TaLar L 10,96
- June : 31,24 29,99 27.56 24.€8 30,13 22,98 29,227 27.44 - 10.68 ° 27,85 7 ldea L 8459
o July t 231,63 30,62 28,88 24416 30,67 .2:¢.63 50,10  27.48° _:23.55 T 27537 1 ame 9.y2:
 Aug, : 31,37 29,97 28,02 23,51 30,09 @ 23.07 %l.84 . 28,90 - 23,86 27.21 .- 27.42. 11. 51 L
Sevtee 32,00 50;32 - 28,07 24,08 20,57 22,29 324957 25,90 - 21.81 | 27.72 -'28,5Qﬁ. 13, 0% .
1/’Averege for efl veights and gredos. . ~ R ~ ~=.‘i

ar

TDeta for earlier years may be found in the 41?€S+OCL end leak Sltu&tlon ”c Fe b ax’ 1350 PPs 4¢-é4.

H

¥h =S

~ .'#‘anl' .
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Longer-Term Trends Are for’
Lower Prices Under -
Stable Incomes

If personal:incomes level off toward the end of 1951, prices of
meat and meat animals might show graduel declines ralatlvely soon there-
after, The declines would be adjustments to the .increases in production -
as well as to some chsnges in demand. Hog prices in the spring of 1850
were down considerably from levels reached in the summer of‘1948,, Cattle
and sheep prices have held more nearly level (table 5), In the mext
period of relatively stable incomes, some further reductlon in hog ‘prices
might ocour, Cattle prices would be the next to trend dovmward, Due to
rising numbers of cettle on farms and in numbers sleughtered, prices. may
drop considerably when inoreasing personal incomes are no longer a countera
ecting factor, Prices c¢f sheep and lambs are probably in the strongest
long-time nosition. Numbers of these animals are so small that consumer
demend is likely to take all lamb. and mutton’ productlon at relatively high
prices for quite a long time to come.

FEED SUPPLIES FOR 1950

Feed supplies continue abundant, The supply of concentrete foeds =
feed greins, wheat and rye fed, and byproduct feeds -- for the 1950-51 year
is estimated at 180 million tons. This is 2 million tons less than the
supply in the 1949-50 year Just ended, end is a nesr all-time record feed
supply (table 6),

The supply of hay is also large, The 1950 crop was estimated at
108 million tons in October, the second lergest ocrop ever cut, With a-
carry-over of 15 million tons last May 1, the total supply is 123 million
tons, second only to the 124.4 million tons in 1945, 1In terms of the N
number of roughage-consuming livestock to be fed, which are fewer then in
19456, the current hay supply is the largest ever, '

The 195051 feed supply w111 prOV1de for all the .livestook pro-
duction in prospect fbr the coming year, and would permlt even greater
production,

Of the 180 million tons of concentrates estimated as the 1950-51
supply, 155 million tons are feed grains (corn, oats, barley, and grain
sorghums ). Last year, the feed grein supply-including small quantities
imported was 157 million tons. A little less of the supply this year
than last was obtained from the current erop, end slightly mors from

. Carry=-over, The 1950 corn erop,-although larger than :any crop raised
before 1946, is 260 million bushels smeller than the 1949 crop. The 1950
crops of oats, barley and grain sorghums were all sbove those of 1949, but
their combined increase was les's then the decreese in the corn crop.

The livestock production in prospect for 1951 will'probablyﬂdraw on
some of the feed grain reserves, rarticularly of. corn.. The 1950 -gorn crop
of 3,118 million bushels is & 1little below the approx1mately 3,300 :million
bushels used domestically and exported in the 1949-50 year and probably
will be less than the prospective tptal utilizetion expected in 1950-51 by
200 to 300 million bushels, Reserves of both "free" corn and resealed corn
from erops of previous years will probably be drawn on,
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Table bo= F‘eed concentrate balence, “units.of :k¥westock -production, and
anlmal units fe& eed:mg year beginnmg October ’ 1939- 50

5 '
&
=1

. Item Unit 1939 : 19/-() ,' 191&1 l9l+2 191:,3 .
SuDD]V : : S .
“Froduction, 4 feed grains _J_./Mil.tons- 95.8» 98-.6- : 105.1 1 120,8 112,1 116.7
Stocks beginning of crop o .
year 2/‘oooooooonooooov-9 'M]l tonS] 20.7 : 22.8 a . 2301 L 118.5 17.8 11.6 ,
Wheat and vye fed oqvqouog .Mll tonsy h.g » 2.7 5.6 12.7 13.7 807
Other grains fed 3/ weeess (Militonsy - o2 S 3 23 2.1 1.9
Byproduct féeds, for feed o :M;Ll tonai 19" 1643 16,7 18,5 18,8 -1940
Totel - sup’plv oooooooncod. anl 'Lons 136-5 ]h{).?« 150.8 17? 8 l@k.‘i 157.9
filization = ¢ SR : o
toncentrotes fed ..........UMJ]. tons :102.7  108.2  118.7  142.3 138.3 128.9
Other USEeS ssessscescsssesstMilatons: 11, 11.2 13,6 13,3 12.8  15.2
Total utlllzatlon secesmet Miletons:113:8  119.L ~ 132.3 _ 155‘,6 1532.6 1hhel
Total vtilization ad justed . : B L
to crop year basis <sses Miletons’ ll’%.'? 117.6 132.3  155.0 152.9 _ 143.0
Stocks at end of crop year MJl tons. 2.8 -23,1.  18.5. ..17.8 11.6 1449
fmber of grnln—-consumlno s DU T - . : el
ﬂnlm‘ll units fed evenssosee M’LlllonS'lré 0. 156.0 ]67-?’ 1920[4. ]-93 2 173.7
lnits ‘of livestock production: dos  :153eh  155.3 170.0 193.5 191.3 1764k
| o :‘,1%5 L1966 1 1947 L 1948 T 1949 (1950 b/
Suopla : (I - L g
Production, 4 feed grains l./ Mml tons; 111,;.;.,. 124.3 ° 95«4 138.3 125.8 123.4
Stocks beginning of crop - R ’ ‘
year g/ secsessasressessece Mllotons. 1&-9 1009 1308 707 30.3 . 31’0
Wheat and rye fed sevcveses Mll tons: 8.0 l}.l‘. 5.9 L|.02 n 5.0 o 5.0
Other g“alns fed 3_/ XXX Mll ‘bon%' o2 .l ol o '06 W8 1.0
Byproduct, feeds for feed. . lhl.tons 17.7. 5 19.5 19,0 20,0 20.5 20.2
Total supply .o-bcooooco; I\lll tons 155 2 ;59:2 ‘131{02 170.8 1820\4 180.6
kilization . * * e .
Concentrates fed sseovsvese Mllotong 133 3 12,4.-2 11201 121&-0 13259 13501
Other uses. of:feed grains i Milstons. 13.3: ~19,3 . 13,6 - 17.7- 17.2 19.0
Total. u‘blllza‘blon .oovaqo'Mllotonu 1&,6 6 . ‘]L_B.B . 12507 '11#107‘ 150.1 lShnl
Total utllizatj on adjuated . , N
to crop year Pasis eoes Mjlotong .!'.!Ll"‘ 3 1[&5-[& 126.5 1[&005 151.1" 155-6
Stocks at end’ of crop yean Mil«tons 10, 9" - 13,8 - 747 - 30,3 31.0 25,0
hunber of gz*ain—cnnsmxlng X : o S
anima 1 U.nltS 'Ped .ooo.oo-o. Ihlllons 167 ‘% 161.&. . 1155.7 162.7 16900 170.0
hits of 13vest )ck production do. ’l7h 8 - 169.6 " 165.0°: 174 “ L7740 - 17940

.
——— *

Y Corn, oats 5 birlev and: aorphum grains.

2/ uocks .in all positions of corn October 1,'aﬁnd oats and barley Julv l. |

f Imported grain fed.
¥ Partly rorecast.
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Corn moves out of sealed reserves in:volume- vhen prices reach-or -
excesed the loen. rats, A considerable. quantlty of corn has been withdrewn
from price support ‘since July. Further w1thdrawals appeer likely during
the  latter part of the October-Septedber 'Téeding year. The price may be
below the loan rate during the remaining months of .1950 but a rising price
is expected during the winter., ‘The year-daveérage pricé for ocorn is exs
pected to be hlgher tnan in 1949-00 and mey:. about equal the loan rate.-«

If livestock production should expand more than. aow seems 11£elv,
the price of corn would probably move farther abovwe the ,oan rate. Ir
" erop condltlons are normal no extreme advance would occur in 1950-51, how= |
ever, beceuse corn reserves sre large. .An increased demand for feed has
- less effect on prices when.sizable reserves are on. hend then When they are
dacking, for in the latter cese feeders must bid competltlvely for the
llnuted supnly avalldble,‘M“mw" o .

The quallty of the 1950 corn crop is not so good as . in the past two
"years. Due to late planting dates.and a cool growing season, there is
con51derable soft corn in some areas of the Com Belt. '

The supoly of byproduct, feeds is expeoted to be about as 1arge in
the 1950-51 feeding year as in the year just ended. Reductions in output
of cottonseed, linseed and peanut meals will be offset by an inorease in
soybeen meal, However, because the supply of byproduct feeds is lilkely
to be little if any larger then in. 1949~-50, the increase in livestock
production expected in the year ahead will necessarily come entirely from
use of more feed grains, hay, end pasture,. '

THE OUTLOGK FOR HOGS IN 1951

Hog Production.ﬁikely
Eg_Expand Furthsr

Prospects are for hog produotion to be expanded again next year,
The 1951 spring pig crop mey be up ebout 5 perocent from the 1950 spring
crop of 60 million pigs, and the 1951 spring end fall crOps cormbined may
pass the 100-million mark.

The ennual- pig crop has 1ncreased from 80 mllllon plgs saved in
- 1946- <" then & six-year low == to 99 million in 1950,.4& peacetime record,
The only larger crops were those of two war yeears, when extra productlon

was encouraged to fill speclal wartime needs,

The addltxonal hog productlon in orospect for 1951 s traceable
almost entirely to strengthened demand for meat and a favorable fesding
ratios Were it not for the increase in demand this sPrlng and surmér and
its expected continuation in 1951; hog productlon'would prabably have -
leveled of f in the coming year, Postwar adgustments in hog numbers pre=
ceeded those for cattle and sheep, Not only had hog numbers increased
rapidly from their postwar low, but slaughter welghts had returned close
to prewar averages, end prices had been reduced substantially. The'average

.
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weight of hogs. slaughtered commerclally dropped from. 248 pounds in 1947 to
#bout 239 pounds in 1950, The.price of hogs received by farmers in March
this year was $16.10 _per 100 .pounds, & reduction of $10,00, or almost
. 40 percent, from the March price three years earliers Thls big chenge in
‘price was caused ma1nl; oy a sceling down of demand. Demand for lean pork
- .fell-off considerably after hitting e postwar peak and demend for fatty
cutsrand lard dropped a good deal more. The price of lard in lareh this
year-wﬁs about 60 peroent below the- Maroh 1947 prloeo

'Tabie‘7.- Pig erops -and hog slaughter, aver&ge 1937-41 Dby Jears 1942-51

s Pig crop - ) s Hog
Year * spring ¢ Fall Total ; 51‘“‘%}“"
: 1,000 head 1, OOO head . 1,000 head 1,000 head
. Avereage: : : o
1937-41: 46,801 20, 428 77,229 . 85,642
1942 : 61,093 . 43,810 . 104,903 - 78,547
1943 :° 74,223 47,584 121,807 " 95,226
1944 : 55,754 30,905 86,659 98,068
1945 : 52,189 . 34,593 186,782 - 71,891
1946 : 52,392 30,548 - 82,940 76,244,
1947 : 52,802 - 31,345 . - - 84,147 74,710
1948 : - 51,266 33,921 - 85,187 71,536.
1949 : 58,426 37,262.. . 95,688 g 75,293
1950 : 60,079 - 2/39,000 2/99,079 - 3/80,570
1951 L S T e 4/84,900

1/ Totel, including farm slaughter, for the same calendar year.

3/ Based on farmers' intentions for fell farrowing as reported June 1,
and on & 1939-48 average size of litter for the fall crop with allowance
for trend, Number rounded to nesrest SO0,000 head,

.i/ Partly forecast,

2/ Porecast,

Slaughter Wéightsv
Mey be Heav1er :

Ir consume"s' inoomes rise as antlclpated in the forthooming year,'
adding to demand for meat, sverege slaughter weights of hogs mey be expect-
ed to be heavier than this year, The continuation of favoreble prices for
hogs would encourage producers to hold them for heavy weights since there
would be less risk of a sharp price break durlng ‘the longer feedlng period, .

Based on the present scale of hog productlon end thet expected nex:
year, with allowance for' slightly heavier slaughter weights, pork produc-
tion appears likely to be 5 to 7 percent higher in 1951 than in 1950, The
ineredsse may be fairly uniform, season for seasoh throughout the year. Pro=
duction early in 1951 will reflect the 3 percent inorease over ‘e year ears
lier in the 1950 sprlng pig crop, together with some incresse 1n slaughter.



OCTOBER 1950 - 1l -

welghtss Production in the spring and summer reflect the size of the 1950
fall crop, for whlch sn increase of § nercent over that of the prevlous year
was indiczted last Junee. In the fall of 1951 an increase in the 1951 spring
ecrop, which nay be around 5 vercent, will shov up in pork production.

Pork production could prodably be expended more than now Indicated in
1951, 1f conditlons warranted, The most {mmedlete result could come by hold-
ing hogs to heavier alaughter welghtse A sericus disadvantage ls the higher
proportion of fat-—~the less valuahle product-—in the heasvier carcasses, The
more desirable, but slower, method is to raise more hoge for slaughter at
average welght s,

Stronger Demand May Bring
_Some Incrcase in Price

Demend mey be strong emough next year to 1ift pricas of hogs moderately
sbove their 1950 level, The margin of increase would be sybstantial in . the
early months, since prices in those months of 1950 were comparatively low, .
In late ‘2951, the gain over 1950 would be smaller, unless demand should con-
tinue on a‘steadily upward course and no price controls are invoked. The
posqible eflects of price oontvol are discnseed on nage 60.

This outlook is basqd on the assumntion thet demand for pork and lard
relative to. consumers' incomes has returned to a more normal relationship.
If this ig correct, each inércment in incomes this next year .would add to the
demand for pork. A rising trend in incomes would therefore result in somewhat
higher prices'despite a moqerate increase in *he number of: hogs produceda

At the prices for hogs in prospect, the corn-hog ratlio will prohably
remain substentially above avexage. Lt has been above avera ge each:monkh
since June 19h8° : =

THbeuTLeoszoﬁ BEEF CATTLE,IN.iéﬁi

Increase in Both Cattle Slaughter and
Number on Farms in Prospect for 1951

Prospects are that somewhat more cattle will be siaughtered next year
than in 1950, and that if range conditions continue favorable c&ttle inventory
numbers will also be increased, Uost of the expected increase in. slaughter
will probably occur in the second half of the year, A gain in cattle slaughter
next year would be the. first of ahy apnreciable qize dince numbers on farms
' began to climb in 19kg, thbers on farms have now, expanded suff1c1ently to

provide for a moderate 1rcreaqe 3n slaughter and 8 further 1ncrease in inven-
tory next yeare

The cattle 1ndustry has been operating at a high 1eve1 of production
for several years.  The ‘celf crop in 1949 was at the high ‘percertage of 85 per
100 cows, and a good crop was probably’ obtained in 1950, ~The number of calves
- -slaughtered has been ‘declining each year 'since 19U7, this prov1d1ng more ani-

‘males for addition to breeding herds or for slaughter later ss mature cattlea
~Moreover, average slaughter weights for ‘cattle have been heavier than' avera@“
" Not only have large numbers of ‘steers been' fed to high finish and heavy weights
but the average weight of cows slaughtered under Federal inspection in 1950
has been the heaviest since records began in 19ult, and heifer weights also have
been heavier then usuale
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Teble: Bux Nnmber of cattle and caIVes on farms January 1, calf crpp,

- 15 T .

and number slaughkeked, average 1937-41, annuel 194250

R

2/ Partly egéimgtqd.

Slnce fhe meat output of the oattls 1ndustry is high in relation

to ourrent inventory numbers there is less 1ikellhood of ettaining a
further increase in beef produotion than is.the ocase with hogs.
possibility of 1ncrea51ng production through heav1er weights offers

- little promise.
" .ipdiceted for 1951° could be-realized only at the expense of' reducing
T“joattle numbers end thus: ootenblal produotlon in. future years.

The

More then the moderate increase in-beef produotlon now

After r:sing only sllghtly in 1948 numbers of cattle end ocalves

inoreased 2,0.million head during 1949

possibly around 3 million will be edded to herds in 1950,
halted by drought, rost . upswings in cattle numbers have lasted for‘

several yearss

This previous experience, togsther with prospects that

At least another 2 million' and
Exoept when

-demend ‘will: continue strong, indicates that cattle and calf numbers will

If conditions remain favorable,
numbers may eéhtlnue to increase for several years.

» probeb ly inorhase further:in 1951,

. I

3 Whmbers of cattle w4 oalves : : thber, :
: on farhs. January 1 t ' s}aughtered
Yoar ! ML ¢ “For milk TNt for milk « Calf & 1 By
.0z oattle : DN T : : orop : ¥ Calves
s end Total | 00wa 'Total : Cows : , Cattle P
1 calves : 1 3 U | i
ot 4,000 1 oG“‘17666‘ 1'6bo 1,000 1,000 1,000 1,000
“:..head head ‘head " head head head head head
. N : o ‘ ' N - . . :
1937-41 av.: 87,488 35,814 24,822 31,674 10,569 29,291 15,215 . 9 428
;;1942 :f7é,ozs 38,837 26,313 37“188. 12,578 34,388 18,033 9 718
S , ; o ) . i
1943 : 81,204 40,240 27, 138 40 964 13,980.:34,797 17,845 ‘ 9 940
'1944 s 86,334 41,287 37 704 44 077 15,521 37,040 '19,844'5'.14 342
1945 ¢ 85,573 40,849 27 770 44 724 16,456 35,176 . 21,691 i"13,545
1946 82,434 39,093 426,695 341 16,319 34,489 19,824 12,168
1947 :.81,207 38,469 26,098 ‘42,739 16,469 35,23¢ 22,393 13,695
1948 - 176,126 37,175 25,039 40,951 16,000 33,708 19,186. 12,328
1949i : 78,298 36,528 '24,416 41,770 15,982 34,537 18,789 11,345
: e ’ ) :.. : ' . .|v : ' .
1950‘_/ : 80,277 37, 265 24,625 43,012 16,786 2/18,900 2/10,900



Table 9.- Specified average prices and costs in the feeding of steers in the Corn Belt, 1941504

-

: . , - Season

Teem $1941-42°1942-4371045-4471544-451545-46 °1246-477 154746 1948-491949-50

-

Dol, Dol, Dol. Dol, Dol, Dol. Dol. Dol,’ Dol.

Aiverage price per 1CO pounds for Good.grade :
beef steers sold out of first hang, : L : : R
Chicago, AprilﬁJulyig-un-&.ob-?qoég(xo}oooo: 15(59 -15-52 15.91 16915 ,17.46 25.26 52.59 25;40 29,36

Subsidy per 100 pounds cisesesceecosscessannel : .29 38 : - g

Average cost of fescer steers &t Kansas City : : ’ .
per 100 pourids, August-December ssececscess: 9,82. 12,08 11.52 11.56 " 12,91 16437 21.78 25.00 20.65

Average price per bushel of corn, North . : . ’ ' : o _
Central States; September=July c.secossncsest <711 2862 1.039 1.009 . 1,175  1l.4950 2,201 1.239 1.174

Average price per ton received by-farmers for: ‘ : o :
elfalfa hay, Jorth Central States : : - - '
September6Ju1y‘l/.O..........;.............: 10,45 11.31 16.34 17.39 15,54 22,37 24.37 25.25 21.68

Lverage wholesale . price per ton for soybeen : ‘o ‘ o
meel, 41 percent rrotein, Chicago, : e = _ v o e
SeptembeP-July oi;c...oc-foc.-}.ooaotonqoo.: 41{61' 41.21 51.90 52900 : 58;32 76‘78 94;19 74»06 »75&85

. ' : . . Total value - : . - ,

Market value.at Chicego of Good grade beef » :
steers, market weight 1,050 pounds eeeeessc: 142,70 162.96 167.06 169.58 183.33
subsidy crédiﬁ do-poo-o.ogoouonoooav}.;;u.ooo: ’ i 3:04 3,99
linrket value Plug SUDSIAY eeeceosesscceesrcess? 140,70 162,96 167,06 172.62 187,32
Market cost at Zanses City of 700 pound : e o ’ : ‘
feeder StEErs sescessscsccsseacssessnveanse: 68,74 84,56 -80.64 80.92 90,37 114,59 152.25 175.00 144.55
Cost of transportation from market. to feeder : 2,55 2,55 2455 2,55 = 2455 = 2455 2.73 Z.61 = 3.96
Cost of 45 bushels of COYN ecccavevscesvossees 32,00 38,79 46,76 45,40 52.88 €7.05 99,04 55.76 . 52,83
Cost of 0,75 tons of alfalfa he&Y eeeeeesseese: To84 8,48 12,26 13,04 11.66 16.78 18.28 18.94 16,26
Cost of 150 pounds of soybean meal eeecessece: 3612 3,09 3.89 3. 90 4,37 5,76  ~ 7.06  5.55  5.69
Transportation and marksting expense eioeeses: 5,91 5,93 6,01  6.00 6,07 - 6,27 7,57 8:55 8.97
Total of cost,iteﬁw shownlgf'.......;..,.:'120;16'143Qﬂ0,,152.11 151,81 167,90 213.CO 286.93 267;51”232;%6
Mergin of market value of steers over total = 1 S S L 2
of cost ibems Sﬁéiilg/ ooddiooéo‘e;ocooeooc?A 224§& >13;56 14,95 20;81 l9}42 52.23 _55f27 ‘Oe?l;t76QQ§ :
1/ Price for loose hay through 1945-46; for baled hay 1946-47 to date. P?ioes‘fbr'1946f47 and 1927-48 estimeted from -
price paid for beled glfalfa hay, United States. Z/ Does not “include overheed costs, cost of ?asturerr.qthef feed
ingredients snd deeth 18ss, or ¢redits for memire and for hogs following steers. The feed -ration and-prlcesfshown
‘are designed to be fairly répresentative of average feeding experience in the Corn Belt, but do not necessarily
Soinoide with Eheggﬁperience-of‘individualgfeeders. Data for earlier years may be found in October issue each years.

265.25 242,20 266.70 308,28

266,28 342.20 266,70 508,28

0g61T ¥HHO0LI0

= 9T =
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Other factors in this uptrend in cattle numbers are the prolenged
deoline in numbers of workstock, which compete for forage, the low numbers
of 'sheep, and the expension in cattle numbers in regions such- as the
South eand the Corn Belt. Widespread drought in any of the major pattle
producing areas would tend to cause some forced marketings of cattle,
thereby inoreasing slaughter and reducing numbers on farms. Such a con-
dition in’1961, while not expected, must be reoognlzed as a p0851bility.

Cattle Feeding Due to
Continue Large

The strong demend for beef and the ample supply of feed at close to
last year's prlces meke a continued high level of cattle feeding likely
this winter and through most or all of 1951, About the only factor re=-
straining feedlng operations is the limited supply of feeder cattle and
calvess Probebly in no previous year has the demand for cettle for bresd-
ing and’ for feeding competed so sharply, Evidence for this is the price
of both breed1ng and feeding oattle. Ocoa51ona11y this year prioes of
cows and heifers have exceeded even the very high prices in the summer of
1948, Prices of stocker and feeder steers this past sumer were at record
highﬂa

The movement of feeder cattle into feed lots since July 1 is sub-
stantislly below the ‘record movement of last year but higher than in most
previous yearss The fall run of cattle from the range areas is later then
the unusually early movenent 1ast year and is expected to take place largely
during October and. November, The type of cattle reported in recent ship-
_ments indiocate & continued tendency toward long-term feeding since a larger
‘than usual prfportlon were'light we1gbt steers and calves.

A high peroentage of grainefed cattle in "the slaughter supply'w111
-result. in heavy average slaughter weights agein in 1951 and will be im-
portant in malntalnlng both the quantity and quallty of the beef supply’

. for the year, ) , ) T o

Returns from ¢attle feeding were unusually.favorable during the
1949.50 feeding season., Feeder cattle prices in the fall of 1949 were
" below the ‘average of the past few years, and feed.costs were low in
. relation to the price of slaughter steers. Feeders who were able to take
advantage of these low .costs end sold fat cattle at the April-July aversdge
prioce reallzed unusually high returns on their feedlng operations,

y It is highly unlikely thet returns from oattle feeding th1s w1nter

' and spring will be as large as they were this pest feeding .season. Prices
_ of stocker and feeder cattle this fall have averaged about $7.00 per

100 bounds higher thah.a year earlier. For returns to matah those of the
.. pasi zeason, prices of cattle for slaughter would have to inorease from

' present levels end be materially higher et the’ selllng season next year

_ than et the  same tlme in 1950,

. With the- expected 1arger slaughter of oattle and output of beef

" inoreases in personal incomes new in view for 1951 point to only moderate
. increases in prices of cattle. Another reason for expecting no great price
' rise is the greater likelihood for price.controls.to be put 1nto of fect if
~ocomodity price.trends are. sharply upward, . .
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_ OUTLOOK FQR SHEEP AND LALBS
Numbers About the Séma; |

No Inocrsase in Lemb and .Mutton
Production Likely Next Yesr

The nurbers of cneep and lembs on farms and ranches rext January 1
will not be greetly different from those of last Jamuary, If there is no
reduction this year it will merk the end of a decline beginming in 1942,
and during which totel sheep numbers fell from & record high of 56»4 mml.
lion head to & record dow of 30.8 millions in 1940.

A smell addition fo'humbe rs during 1951 appears probableo»f
Resources are aveileble for more sheep and prices are favorable, Proe
duotion of lamb end mutton next year mey be about equal to £he 1950
production which wes the smallest since 1925, Average consumption per |
person of 3,9 pounds in 1950, the lowest on record, would thus drop to a
new low in 1951, Supplies of ladb and mutton can not be exvsched to in-
crease much until sheep end 1amb numbers have moved up consxderably from
.thelr present pointe - :

Teble 10e= Sheep and lembs on ferms and ranchas January 1, number
slaughtered during year and annual wvool nroductlén,

:f n”. v ‘ averege 1937-41, annual 1942~ 50
: Tumber January 1 “ o : Slaughté? ' :.
: : On feed ¢ : : Sheep &s per- .3 Shorn
: : sleven ¢ . s : :centags of total: wool
Year , SSook . Toorn ; A1l . fotel : Total : Fed, insp.  : pros
; Sheep Belt  : States : . o ¢  sleughter of :ductio
: : States g C s :sheep and lambs :
T T000 T,500 " L,000; TTT,000 Lo00 o
: head heed head head " heead , ‘Percent . Mil,1b
1937-41 av,: 45,879 3,225 5,979 51,857 21,874 647 367
1942 149,346 3,544’ 6,857 55,213 . 25,585 13,0 . 388
1943 : 46,196 ° 4,309 6,954 ‘55,150 27,073 21,0 . 379
1944 : 44,270 3,962 6,512 50,782 25,356  16.5 378
1945 : 39,609 4,354 6,911 46,520 24,639 . 20,9 . 308
1946 : 35,699 4,215 6,837 42,436 22,814 16,8 . 280
1947 : 82,125 3,693 5,693 27,816 18,766 . 13.8. . 253
1948 : 29,976 2,845 4,801 34,827 17,439 16,3 234
1949 27,651 2,468 4,005 31,654 13,872 10,3 .. ..-217
1950._/ £ 27,064 2,884 3,735 30,797 13,500 11,0 L. 218
27 Preliminery estimates, Sleughber partly ioreca>t; — e
1
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Prices of lambs have been steady this summer and fall, showing no
soasonel decline of note, and are several dollars per owt. ebove last fall's
prices. Since there is a continuing demamd for the small supply of lamb and
matton, e strong price position for sheep and lambs seems essured, not only
for next year but in"the_longer future as wells Prices will probebly ad-
vance next year in line with the rise in personsl incomes. Prices of wool
have risen sharply this year end in September the price received by fermers,
‘at 62,2 cents per pound, was 15,3 oents per pound above & year earlier and
2.2 cents ebove the previous high in 1918, Wool production in this country
will necessarily remain low until sheep and lemb numbers are increased.
Moreover, United States and world stocks of wonl have been reduced in
recent years end wool is regarded as strateglcallv important, The price
outlook is fully as favorable for wnoi as for sheep and lanbse

THE OUTLOOK FOR HORSES AND NULES

Numbers Still Going Down

Substitution of tractor power for horses and mules goes on apace,
Horse numbers were reduced by 588,000 heed in 1949, and the 5.3 million on
farms Jenuary 1, 1980 were only one~fourth those of thirty years ago.
Numbers are decreasing agein in 1950, Although n floor to numbers will
eventually be reached, the small colt orops of the past several years indi-
cate that it is not yet in sight,

Numbers of mules have been reducsed less relative to their inventories
than have numbers of horses, Prices of mulez also have been mainteined
better than have prices of horses, Average mule prioces on January 1, 1950
were 26 percent lower then five years earlier, but prices of horses were
down 30 percente

Table 1lle- Horses and mules: MNumbor on farms, January i, by age gfoups,
United States, everage 1937-41, by yoars 194260

Horses : Mules : Horses and mules

- . . . . .
. - . H

-

Tobal ;Under | Over [ g .., Under | Over n 4.,
.1 year 1 year, l year, 1 yeer,

Under _ Over
1 year, ! yeer,

Yoar

as 8
e s ve e

. . . . -
. . . . . H H .

Thous. Thous, 1Thous, Thous, Thous, Tnous, Thous. Thouss ThOUS.

]

1937+41 ave: 647 10,074 10,721 114 4,04 4,163 761 14,123 14,884

‘o8 88 an %% 00 v n e 98 an av s e

1942 503 9,370 9,873 120 3,652 3,782 633 13,022 13,655
1943 - 402 9,203 9,605 112 3,514 3,626 514 12,717 13,231
1944 364 £,828 9,192 98 3,323 3,421 462 12,151 12,613
1945 313 8,402 8,715 87 3,148 3,235 400 11,550 11,950
1946 240 7,813 8,053 65 2,945 3,010 305 10,758 11,063
1947 207 7,042 7,249 51 2,721 :,772 258 9,763 10,021
1948 188 6,401 6,589 41 2,500 2,541 229 8,901 9,130
1949 170 5,728 5,898 30 2,318 2,348 200 . 8,046 8,246

142“._§A168.n 5,310 22 2,13 2,153 164 7,299 7,463

1e50 1/

® S8 ez OB o0 e

1/ Preliminery.
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Seleeted Price. Statistios for Keat Animals 1/
B e d .- N B .

g J!Bl"s!ﬁn K] 1 950
. X y 3 T 1949 ¢ , : )
Tten [ m"" 1 1949 ; 1950 t Sept. ' Aug. 1 Sept.
L B IO . s . 3 8 .
1 3 .
Cattle and calves K P B _
Beef steers, slaughter - tDollars pers . ' : ' .
Chicago, Choice and Prime .eevepsecesioswetl00 pounds : 27,41 32,48 31.33 31,37 | 32.00
Good essessceservsstrrsraecnseccnansveel do. 1 265.38 2?.93 28,22 29.97 30.852
MOdUM seevonsreoreecosnosanncsancnasset d0s° 7 f 22,90  28.41 - 23.01 28,02 ' 28,07
COMMOYL soevescsvracsoncsonesncctocnescncel ,do-’ 1 19,99 23,11 17.83 23.51 ‘24,08
All grades cevesscececsecsansescscssst: o 1 25,17 28,32 28,11  30.09  230.67 '
Omsha, a1l grades cseseesasssccascscnecsst Q04 ‘1 24,02 27,04 25,96 28,10  29.687
Sioux City, 8ll grades csesssscassscsesssd das 1 23,96 - 27.24 26,62 29.16 20,83
Cows, Chicago . Tt L [ PR C
GOOd .uoon-10001'nqoovoolooaco'AO¢lolqooo’ dO. ] 19022 21058 18'22 23'07 23‘29
Common Ctll...QDOOD:'O.'IQDGDOCOOC.A.ll!'l’ do. T 5,84 18,60 2/14‘44 20,11 20,28
Canner and Cutter ceeeeecesesesecscsccnesl do. @4079 16.09 _3/13055 17.72. 17.42
Vealers, Good and Choloe, Ch:lotgo sevssvecel do. + 27,78 30.60 27,40 31,84 32,95
Stocker snd feeder steers, Kensas City ¢eee do. s 22.04 26.01 19.74 26,90 26,90
Price received by farmers s H R
Beof o0attle seeevessesvccccssctcvescsnoeet do. s 20,21 22,53 19,70 24,10 24.70
Veal Oﬂlveﬁ essesreesceseversvsevvsnsssvseel do, 1 23.34 25.62 ... 21090 27.40. 28,00
1 t
Hogs t t :
Barrows and gilte H Kl
Chioago . . - . .
160-180 pounds secceseescecsarassosssssst 0O 1 20,60 18,95 18,14 22.76 20,26
180-200 pounds eseecessseovoscesassseeat d0o t 20,91 19,58 20,31 28,90 21,456
200+230 pounds seecssectcssssssasssasast 40 t '20.98 19,74 20,96 24.32 21,98
220-240 pounds «ecsesessesscsssonsseesst 0o . 1 20.80 18.66 | 21,20 24,33 22,30
240-270 pounds eececssssscarecesssosnssl G0s s 20,37 19,32 21.25 24,08 22,32
270-300 pounds ¢eserssrerrersrecasencns t do. 1 18,7 18.82 20,91 23.36 22,09
All weights sevesccsscaosrccoeccnnanat do, t 20,21 19.22 20,76 23,86 21.81
Seven markets 4/ ¢evsecrnsccnneceessasssat  do.. . ¢ 20,07 19,21 . 20,65 23,89  21.84
Sows, ChicBgo seeeevsccssssss escscssesest do, t 16472 16.48 18,41 20,32 20,12
Prioe received by farmorsesseecscccccscsssest 30, : 19,08 18.21 19.80 21.60 21.10
Bog-corn price ratio 5/ ' _ :
Chicago, barrows and gilts seseesecsosst  dOe ¢ 1B.0 13.3 15,8 15.6 14,2
Price received by farmers, ‘all hogs «es: do, t 16.9 13.9 17.1 16.0 14,7
' H
Sheep end lambs : t
Sheep H s
Slaughter ewes, Good end Choice, Chicego : do, ¢ 10,89  11.80° 8.94 11,51 © 13.01
Price receilved by farmers sevesccesssceest Q0. + 9.61. 10,69 - 8.61 10.90 11.70
Lambs : : '
_Slaughter, Good and Choice, Chiosgo «ieee:  do. s 26,28 26,58 23,57 27.21 27.72
' Fosding, Good and Cholce, Omaha «veseeeset dou 7 16/22,94 7/26.25  23.21  27.42 28,50
Price received by farmers sevesesseseeses 3 do, c 823417 24,04 21360 - 24,90 25.60
‘ : s .
All meat animals 3 s
Index number price received by fnrmors t T .
(1910—14‘100) Saseecssescssesnnssettncnse ! s 319 334 319 - ‘369 372
. 3 3 :
Meat ] H
Wholesale, Chicago. ) .1Dollers per: .%. . e e .o
Steer beef oarcass, Good, 500-600 poundl 1100 pounds : 41,31 46,92°  46.82° . 48.10 48,39
larb caroass, Good, 30-40 pounds’'s.esssest  dos : 50,97 8/61.35  47.562  51.60 62,66
Composite hog pmduota, including lard H t ,
72484 pounds fresh cseeesescercscseesset Dollars : 22,00 - 20,57 22.07 24,57 23,20
Average per 100 pounds sesecscssssesed . doe + 30,20 28,24 30.30 33,73 31.86
71,32 pounds fresh and oured seeesecsees t do, t 256.54 23,76 26,41 27.80 27,04
Average per 100 pounds sesesessssssaet ° d0. 1 36.81 33,31 37.,03- 38,98 37.91
Retail, United States average » s Cents s ! )
Beef, G0Od grade sscssssesessscsessscscee tper pound : 66,0 - 69,0 77.8 —
1amb cesvcoserocanserccoesansscscssscsnne?t ~ do, + 68,8 -—— 66.9 T0.7 -
Pork, inoluding 1erd cececsccccecescscenet 40, t 41,9 ——— 44,5 46.0 ——
Index number moat prices (BLS)- t 1 )
Wholesale (1926-100) tescccascossvencscsel t 226 ‘.- 280 258 -
Retail (1936-398100) cesseerososesscenson 3 230 = 242 268 -

talgelay

Inrual data for most series published in rtistioul Appendix to this Situation, Febrmry 1950,

Cutter and Cormon.

Aversge for prices of Cutter and Common, and of Camner (Low Cutter).

Chicsgo, St, Iouls N, S. Y., Kansas City, Omahe, Sioux City, S, St. Joseph, and S, St. Paul.

Number bushels of oorn equivalent in value to 100 poundl or 1110 hoga.
Average. of prices for August.and.September... ..
Average of prices for January, February, March, Auguat md Septombor. '
Average of 46-50 pound lambs for all months but January, July, August and Saptomber.
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Seieoted'm’a'rkeﬂng, slaughter and stocks statistios for meat animals and meats y

[ s Jah.-Sepk, H s 1950
' t H t 1949 ] t ]
Item ; Unit s+ 1949 ¢ 1950 Sept, ¢ Aug. ¢ Sept. ,; Oot,
{ g 3 3 2 3 H
$ :
Meat animal marketings t :
Index number (1935-392100) ceeaseces ¢ ;13 134 139 134 148
: ]
Stocker and feeder shipments to : s
8 Corn Belt States $1,000 N
Cattle and calves sevsesscssnecscessthead ¢ 1‘758 1,642 586 239 447
Sheep and 1ambs eceesvecvccorscccncant do. s 1,662 1,833 534 355 676
! :
Slaughter under Federal inspeotion : :
Number sleughtered s : .
Cottle coressocvsnnsesossnnsssncnnst do. s 9'884 9.673 1;224 1,184 1,196
CBlVES seeesoscscsnssonvscnscensssst do, ] 4,786 4.384 552 484 488
Sheep and 1ambs sesnsvecscsscesceeet dos : 8‘84’6 8,771 1,180 15076 1,063
Hogs sesesesesrenssaresssscssescssed dO, :36,592 38,941 3.879 3,626 4,137
Percentage SOWS sesescsscessessnssPorcent; 17 17 31
Average live weight per head : :
Cattle sevececscovecnncessessceaseastPounds z 979 2/984 966 974 2/973
COLVES ssssssevnssscasossosenesssest do. 5 201 2/204 247 241 2/246
Sheep and 1aMDbS sessssessrsscacesee? doe 4 94 "2/ 97 91 93 2/ 93
HOEB seovcaccosvscossssnseorssnscess 4O, 3 253 2/249 234 259 2/233
Average production : .
Beef', por head sceeeecoccsesscsssea: A0, . 538 2/541 513 536 2/631
Veal, por head seesceceasessracssest dO, : 112 2/114 136 134 2/136
Lamb and mitton, per head ss.......: do. , 44 2/ 46 43 44 3/ 43
POI‘k, per head E/-c.ocntouoqo-oc.ni do. s 142 2/139 134 144 2/135
Pork, per 100 pounds live weight _3/;: do, : 56 3/ 66 687 55 67
Lard, per head ceeevescescsseasersst 400 38 2/ 36 32 38 2/ 30
Lard, per 100 pounds live weight .,: do, : 15 2/ 15 14 14 2/ 14
Total production :Million,
Beef secssessssnssssasessessvesssass tpounds : 5,290 ‘2/5,222 625 632 2/647
VeAl cceesececnvsasesscncessesssess? QO ¢ 536 _2/ 499 74 65 2/ 68
Lamb and mutton eseessvsesess s s do. 3 388 _2/ 401 60 47 3/46
Pork 3/ seeeevescsscnssesscsssenceat d0o 1 5,036 ?5,395 618 519 2/566
Lard 680000000000 00000ssEREIROIOIOGOITS & dO‘ 3 1,335 JI,SQ'? 123 136 2/124
Total commercial slaughter _%/ :
Number slaughtered 31,000 : .
Cattle secsssenssccercrenvecsrssccses thoad :13,468 ——— 1.673 1,615 -
£BlVES seteresecrscroonnssrcsasesest do., H 8,080 —-—— 930 836 ———
ghe:p and lanbs eecnvsrsesessrneton s g.o' : 9,771 - 1,299 1,194 ——
OFS sesavesesveerscrvoavcrvacncoces do, + 43,20 - 4,729 4,435 -
Total production Million: ! ’ !
. geei .ooo'roooitllilccctnnoot-a-nc:pounds : 6’902 - 821 828 -
ea ssecsacseenvrensscsasrsssssanne s A0, H 904 - 121 108 -
Lamb and mubton eeevevevecrcssncceet doe : 426 -— 56 52 ———
Pork 3/ ceviesessnsnncseerannsioneai don 6,029 - 628 624 ---
Lard seeevecsvevasesosccssssssnosee’ 4O, H 1,507 mm— 142 155 ——
. H :
Cold storage stocks first of month ' :
339{ ®ec6esecsevssnsseesassesnnssasese go. $ pop— —-—— 65 8l 73 78
[-1-¥ sscecssescsrsstresssesesscssencea s O, B - -———— 7 . 6 7 8
Lamb and rmutton secessecsectsrsnceaset do, S e ST 6 6 6
POrk sisecverecsececenccesncscsssscaat do, t eew — 283 394 304 239
Total meat and meat products 5/ seesa: do, ]

ue g series pu
2/ Bstimated from weekly data.
_3/ Exoludes lard.
g Federally inspected, and other wholesale and retail..
5/ Inoludes stocks of seusage and sausage room products, canned meats end cemned meat
offals, in addition to the four meats listed, ’ produots, and edible
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