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Prospects are for less favorable margins for
cattle feeding this winter than in the past 2 years.
Price margins (difference between prices paid for
feeder cattle and prices received when sold for
slaughter) have been generally high during that
period of rising prices. Margins will be small on
feeder cattle bought this past spring, when prices

were record high.

In August, prices of feeder cattle were still un-
usually high relative to prices of cattle for slaugh-
ter. Feeder prices will probably decline moderately
during the large-supply season this fall. Controls
now in force would prevent much rise in prices of
slaughter cartle.
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SUMMARY

'Marketings ‘and‘‘slaughter of 13 Vestock are now increas ing seasonally.
Peaks in ‘'slaighter of cabtleg calles, shoepsand lambs are likely to occur
in October and ‘the high point for hogs is expacted in Decembar.

‘Cattle’ slaughter, which has been less than lagst year in svery month
sxcept Jarusry, may again reach ths 1950 level sometime this fall, It is
expected to include mors grass cattle but somewhat fewer fed cattle than
a year agoi ' Calf slaughﬁer will probably continus below last year in most

remaining monthe of 1951. '

During much of the fall saason prices are expected to bes at or near
ceilings- as they have besn this summer. When marketings of cattle approach
‘~their fall peak, pr:ues ‘of some grades may drop below present ceilings.

' Hog slaughter during its seasonal rise this fall will continue above
last year by about the safme degree as it has been since last March. The
seasonal price. declinkg this fall may be sbout the same as last’ fall. In
August9 hog prxces were slightly lower than z year earlier.

Prices of stocker'and feeder cattle in late Auguat were about’ $A.OO
per. 100 pounds: lower than in zarly spring. At these purchase prices,’ re-~
turns from cattle feeding in 1952 will be about average’if prices of slaughter
cattle do not change greatly, but would be considerably less than those of the
last 2 years when prices were rising steadily. Present celllngs provide some-
what wider differances between prices of lower and higher .grades of .slaughter
steers than prevailed last year. This points to fairly good prospects for
feednng of mediumywenght unflnished steers 0 a higher flnlﬂh and grade.

After an 8~-year ded¢line, sheep and lamb produotlon in the U. S. is
increasing. The 1951 lamb crop was up 1 percent from 1950 while the shorn
wool clip rose L percent. Iamb slaughter; however, is expescted to remain
below a year ear11 T through 1951.

K

REVIEW AND OUTLOOK

Seasonal 59creaae®'nue In ‘ : : . ' .
vaestock Slaugrter

Seaeonally incredsing marxetings and slaughter of meat animdls were
under way in late August. The geasonal intrease in hog marketings apparently
is - about two weeks earlier than ususl, but later than usual for cattle.

: Seasonal peaks are likely sbout October ‘for slaughter of cattle, .calves, and
. sheep and lambs, and in early December for hogs. These geasonal high points
will' probably occur later than last year for cattle and for sheep and lambs.



AUGUST 1951 -l

Cattle slaughter has.been smaller than a year earlier in every month
except January. In part, this reduction has been due to special conditions
such as delayed marketings because of good grazlng in most regions and the
uncertainties atout prices. It is also typical of the pregent stage of the
cattle cycle dhuring whxchsmarkebmngs ape being held down and inventories
increased.

Prospects are that during the fall season, when marketings are great-
est, cattle slaughter may be about as large as last year, More cattle off
grass but somewhat, fewer eut of feedlots are likely to be slaughtered in the
next few months than in the same period last year. This would be the re~
verse of the recent situation in which slaughter of grain fed cattle was as
large as last year but slaughter of grass cattle was fuch smaller.

: Mere cattle have been grazed on pastures and ranges ‘this summer than’
last. It seems likely that the number of grass cattle slaughtered will be
a little larger than the small number last fall, despite continued interest
in retaining caitle for breeding or feeding. ~The drop in slaughter supplies
of grain fed cattle will not be large. It will result from the small volume
of short feeding this summer, On July 1, 9 percent less cattle than a year
earlier were reported on feed in the Corn Belt, The decline reflected -
chiefly the smaller number moved into feedlots in the late spring. Move~
ments to feedlots pivked up in July, when receipts of feeder cattle and
calves in 8 Corn Belt States were 14 percent larger than ) year earlier.

Slaughter of fed cattle is 11kely to decrease only moderately in late
months from the early fall high, thus repeating the seasonal pattern of last
year. Large slaughter at year'!s end reflects the increase in long~term
feeding of calves whigh occurred both last -year and this.

Hog Slaughter Mav be
Large Early in Season

Slaughter of hogs under Federal inspection in August averaged about
13 percent larger than a year earlier. About the same percentage gélin may
occur in September, and a large increase seems dikely for October. For
later months, however, slaughter may be above last .year by a smaller per-
centage,

These prospects are based on the fact that more sows farrowed in the
first 3 months of the 1951 spring season than in the same months of 1950.
Farrowing in March and April, the months of largest farrowings were about the
same in each year. An increase also was reported in Maya (table 1.} .

Slaughter of the spring crop by months will prebably'change”less
frcm a year earlier than would be suggested by the percentage change in
farrowings. Because of variations in. the length of time hogs are fed the
monthly distribution of marketings is somewhat different from the pattern
of farrowings. loreover, so.long as.the seasonal price decllne is no greater
than usual, hogs are.likely to be marketed at about the same ages and weights
-as last fall. Thus a part of the increase in the fall and winter hog slaugh-
ter occasioned by the 7 percent larger spring pig crop will be distributed
over the entire season, but the greatest percentage increase will probably
be in early months,.
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Table 1.~ Number of sows farrowing, by months, spring saaaon, 1951 compared

with 1950
Moﬁth f Numbey f?rrowing f Porcentage
) 1951 o 1950 . change

B T 1,000 1,000 :

, : head head: 1
December 1/ : 315 272 1 +15,8
Jannary : 525 : ‘ 451 : +16.k
February 3 1,292 1,139 ¢ +13.4
March : 2,822 2,884 : =21
April : 3,164 3,151 2+ 0.h
May 5 ¢ 11,4

1,755 : : 1,576

1/ of previous year,

Calf, Lamb Sleughter
to continue Under 1950

E

Calf slaughter has been small ell year. During the weeks ahead,
slaughter is expected to increase seasonally, and will likely average &
little smaller than last fall, but in some weeks may exceed the corres-
ponding 1950 mlaughtor., The seame factors and trends that are holding down
cettle slaughter this year are also reducing calf slaughter, In the first
half of 1951, only 82 percent as meny célves were slaughtered in commercial
establishments as in the same period of 1950,

Slaughter of Bheep and lambs hes elso bééh cbhéidérably smaller than
last year, chiefly because more ewe lembs are being held back for breeding.
Indications are that slaughter of sheep end lambs will econtinue below 1950,

Prices of Cattle 4 '
Limited by Beef Cellings

. Prices of slaughter cattle have in genersl been limited by ceiling
prices on beef, Ceiling prices of beef at wholesale and retall have re-
mained unchanged, except for certein minor adjustments, since tailored
ceollings were imposed in May. Rollbacks scheduled by the Office of Price
Stabilization for August 1 and QOctober 1 were cancelled when the Defense
Production Act Amendments of 1951 became law, ‘

Overall ceiling limitations have been in force on slaughter cattle
Prices since June 4, The control is exercised through & maximum drove
cost each slaughterer is allowed to pay for the cattle he kills during
each accounting period. Th3s cost is celculated by applying wholesele
beef ceiling prices to his output of beef carcesses as they grade, weigh
ard dress out. Prices of each grade and class of cattle need not corres-
pond exactly to the wholesale beef ceiling, but any overpricing in one
case MHBt be offset by umderpricing in enother,
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Reductions in slaughter cattle price limits also were. set for .
August 1 and October 1 but were nullified by the Defense Production Act
Amendments of 1951, The Act provides that no ceiling price on an agri-
cultural comnodlty shall be less than 90 percent of the actual price re-
ceived by farmers, by grade, on May 19, 1951, 'Market prices for that.
date indicate thet the cattle price limits éstablished Py the June 4 cell-
ings on beef were less then this minimum (based on May 19, 1951) on the .
utility grade of cattle but above the minimum for the higher grades. (See
discussion of minimm ceilings, page 10.)

\

Cattle prices continue considerably hilgher than last year Aver&ga o
prices at Chicago for most of August are $3.60 to $6.40 per 100 pounds
higher than in August 1950 (table 2). _

When marketwngs neéar thelr peak this fa]l, prices of sowe grades
and classes may drop somewhat below their present celling equivalent
levels, but no marked price weakness 1s likely.

Table 2.- Price per 100 pounds for selected classes and grades. of livestock. for

slaugnter Chicago, August 1851 compaxed with August 3950

. t August 1951 . . : . Change
R , .. average for: August : R ,
Class and grade ;/ , h(weekqgended' 19%0 2/ :. Dollars : Percent
- August 25) ¢ 3 ' : ‘
Cottle . "~ Dollars . Dollars J
Beef steers L e L . ‘ o o
PrIME vovvvrevernnnnnnoneeset o 3777 ,]__31 37  +6.40.7 - 4204
UE123bY o vriinnnnennnenenast 27,15 23,51 3.6k +15 .5
Average 5 grades .......y...t 36.28 ., 30,09, +6.19 +20,6
COWS g "_.":- ) : 'r .--- . : .
CommuerciBl ....veeavev.eoins: 28,69 T 22,7k 45,95 +86.2
UtIL3BY .vvvninenennrennenaat 24,37 20,11 +u 26" +21,2
Vealers : » ’ A .
Choice and Prime .....evevness 36.85 31,34 ﬁl;.¢5;OlyAf¢'l +15.7
Sheep and lambs : L Lo
Spring lembs, Choice end Prime: 31.61 - 27.21 . kWO . 416.2
Ewes (shorn). uood ‘and. Choice @ 14,60 ©T 11,51 +3.09 . +26.,8
Hogs ' : . ) L
Barrows and gilts 3/ .evvev.est . 2262 23.86 -1,k .- 5.2.
Sows ..............J.....,....: 19260 . 20.32 1,06 - 5.2
/ 1951 grade names. 2/ Price fér 1950 grade corresponding to’ 1951 grade shéwm,

L
3/ Average for all weights, Compiled from‘Market News, Livestock Branch, PMA*

Hog Pzireu to Decllne Seaoonale

Prices of hogs decl*ned in. August and for the month dver&ged
slightly lower then & year earlicr. The seasonal decline "in prices ik
expected tho rest of this year. Demand for meat is probably strong
enough so that the total decline probably will not be much -different
from last fall. Ilast fall, prices dropped sherply &t -the: First of the
season, reaching & low in November., In most years the season's low 1s
in December.



Prices of Feeder Steers $l,00 ;
Below High Point; May Allow About
Average Profits from Feeding

~ Prospects are that if prices of slaughter cattle are about the same
next year as this, profits from cattle feeding will be close to average but
will not be as great as during the last two years. Prices of feeder cattle
are lower in August than in early spring dut are higher than a year ago and
above an average relationship to prices of sliaughter cattle.

Along with rising prices of slaughter cattle, price of stockers eand
feeders advanced from October 1950 to Merch 1951 moving up $10.00 per
100 pounds to set a new record. Since thon they have declined, partly in
response to reductions in prices of slaughter cattle brought about by con-
trols. By late August theo average price for stocker and feeder steers at
Kansas Clty was $4,00. - per lOO pounds below the late-March pealk,

The late August price for feeders was substentially higher than the
pricé in -Auvgust last year and was & record for the month (table 3), But
prices of slaughter steers also were well above a year earlier, and xnear
the August record. The difference between prices of Choice slaughter
steers at Chicago and of feeder steers at Kansas City (average for all
welghts and gradcs) was about $3.00 per 10C pounds thig August, about the
seme as last August but less than in August of 3 previouu years,

Table 3,- Comparisons between prices of selected‘grades ox.slaugﬁiér and.
feeder steers, month of Afgust 1947-51

: Prices of slaughter steers : Prices of :Price comparisons, per 100-pounds

at Chicago, :stocker and: Prime : Choice ¢ . Choice
e par 100 pounds 1/ :  feeder : minus : minus ¢ °3aughter
August : e : steers at : Medium : Medium :stoers minus
of Co Lf . ¢ Kansas  :sloughter:slaughter:  stocker
; Prime , Choice , Medium . gigy per  : steers : steers : and feeder
: 3. - ) :100_1bs, ?,. : - steers
: Dollars Dollars Dollars Dollars Dollars Dollars *- Dollars .
1947 : 31.91 p8.27 21,96 21.22 9,95 © 6.31 7.05
1948 : 39,48 36,02 29.15 27.40 15.33 - 6.87 8,&2
1949 ¢ 28,01 ¢+ 26.50 23,06 . 20.06 L.95 3.4k 6.l
1950 31.37 29,97 28 02 . 26,90 0 3.35 1.95 3.07
1951 3/ 37.77 35.75 L/31.56  5/32.75 6.21 4,19 3.00

_/ 1951 grade names.

2/ Average for all weights and grades.

E/IWerage for 4 weoks onded Aug st 95,

_/ Average of good and commercial,

5/ Average of_} weéké, no price August 2 becauss of flocds,

Price data complled from Merket News, Livestock Branch, PMA,
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Comparisons between August prices of feeder and slaughter ‘steers
this year 4¢ not have the seme significance-as in years without price cell-
ings. The reason is that in the absence of controls, prices of the upper
grades of slaughter steers change seasonelly, rising in the fall and de-
clining in the winter and spring, but present ceilings do not, change sgason-
ally.

Demand for Meat & Key Factor
in Feeding Outlock

The likelihood that returns from cattle feeding this winter wlll be
as large as average depends largely on whether prices of slaughter cattle
next yeer are about as high as they are now, Prices are limited by ceiling
regulations and the authority for price controls extends tc June 30, 1952,

Cellings do not, of course, necessarily determine actual market .
prices, which would fall below cellings 1f demand should weaken or supplies
increase substantially. Demand for meat in general and for beef in parti-
cular has probably been as strong or stronger this year than ever before,
chiefly because employment has been high ehd incomes large. In recent
months inflationary trends in the economy have eased, However, because of
continued expansion of defense activities consumer incomes will stay high
and demand for beef is expected to continue strong for at least another
year. .

Yeeding Margins large Past 2 Years;
Small on Cattle Bought Farly This Year

!

If slaughter cattle prices hold at present ceiling levels the price
margin on feeder steers bought at Kensas City this fall and sold at Chicaego
next spring as Choice grade fed cattle will be about $3.00 per 100 pounds,
This 1s less than the margins realized on cattle fed and sold in the last
2 years, but more than will be realized on cettle bought last spring for
sale this fall, The average margin on cattle sold in 1950 was $6,94 per
10C pounds, and on sales in the first 8 months of 1951 was about $7.79.
These margins are computed on a 7 month interval for the feeding period
(table 4),

. Price margins on cattle bought this past winter and spring end sold
this fall will be small as present prices of Cholce slaughter cattle at
Chicago are no higher than average feeder steer prices at Kansas City in
March and April. '

Two independont trends have been responsible for the rise in cattle
prices that caused the wide feeding margins of the last two years: the buy-
ing power of consumers and demand for meat have increased; and cattle
slaughter has been reduced as fewer cattle have been merketed and more re-
tained on farms. Consumers' incomes rose when the mil# 1949 recession ended .
at about the beginning of 1950 and were boosted after the Korean outbreak.
At the same time, the total slaughter of cattle and calves was reduced.

1.1 million head in 1950 as the rate of addition to inventories was stepped
up from 2 million head during 1949 to 4 million during 1950. This year,
slaughter may be almost 2 mlllion spmaller than last year and the “increase
in the inventory may amount to 5 3 1.6 million head,
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e H L R . t ' between s : T 3 batwean
Year v Choice 3 Stocker and s slaughter Year ! Choice t -.Stocier and . : slaughter
and 1 - grade 3 feeder t steers, and and grade s feeder s steers and
month s shu_gk_xcer s steers, . s stockers and lmonth ° slaughter ' '3 steers, t stockers, and
‘3 steers; - s Kansas t feoders @ 3 ‘stesrs 3. Kansas 3. feoders
.1+ Chicago 1/t City . + 7 months P : Chicago }/ 3 . City 1+ 7 months
: L : 3 _previous 2/ 3 s i 3 3 o
- Dollage T Dollaps .. Dollars ¢ + Dollers Dollate . Dollars
: t
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A re 3 3.83 11.47 3.2 s Mar. 3 - 244405 o 20.13 8.54
Hﬁr. s .63 11.93 3.85 : Apre t 2345 19.91 Tehé
J,y ¢ 13,65 o 12,00  hel2 t . May ¢ 24,22 . 21.33 7 .80
une t. 13.12 ° = 11.83 3.77 1 June s 25,72 . | 2 5 b Yek2
iuly 2 1375 11.09 S 3.29 3 Julys 27.64 . .91 110,01
:sl;g; ] 11..27 . 12,05 430 s Augs ¢ 28.27 : - ¥ : T 10.59
o‘: . ¥ 14,63 1l. 3494 t Septss 29.43 : - 21.65 . -10e47
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Oc: . f 5.9’; 11.81 1.79 t Septe: 34449 ) 25.42 10.34
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. 14.9 10.97 0.40 s Nove ¢ 30,68 2Le52 4,006
Dec. f 1,489 11.29 C.29 s Dec, 2 27.82 23,26 0422
SR . . t t
9, s ‘ 2949 ¢ SR

v odane -t 15,00 - 11460 062 ¢ Janet. 272 22,15 2
;::. : .}gg 12.95 2,64 1 Pehe 1 22.99 21,25 : -5.22
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ws i N hoo 4 o
Jan. .t 15.35 . 12440 L340 3 Jand: 284 22
P Gy Lda o 10 T hek9 1 Febe t 27019 ot B ~ 2:2%
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. . o H . 7 8462
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oopt . ! 16.a5 ].2.25 3.5 3 Septe: 30,32 26.90 6.19
Nov & 16.56 12,62 3.85 o Octe ¢ 30.42 26,92 . 5.10
Deer . ) 16. .13.19 2.66 t Nove : 31.24 28.46 5¢45
« 4t 5 . ‘lb5 R 130'01 . . B 2022 3 0009 s . 32.98 29."5 : 5079

196 1 L S e :

VAm. s 0 16451 ¢ . 13456 28 1 Jan ' ' ‘
Peb.' g RN e . e 13 35.77 310“/ 7433
H‘i.‘ : _ ig.gg ‘ il;.gzl ) ) 2.82 -1 Peb. 3 35.98 M2 8.50
e 16’);6 152 . . 329 3 Mare': 36467 35.12 L 9.77
My 2 16 | 1 2 ! Ky + 32‘33 : e N
June 3. 16.98 c B2 379 v June . | e -
Il . H . . 3 . s June ¢ 35.68 . 32-83 7622
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Nov. . 25.63 16.30 9.75 1 Octs ¢
Dec. . 25 8 17.63 9.7% 1t Nov,. 8 5

- o 9’& 3 Decs. ¢

1/ Choice grade stesrs, 19
] 51 name.,were called Jood grade in sarlier ;
Plaughtos poreds steers, sWere g er years. 2/ Margin Bstween prices of Choice grade
Averagy sor n“th;c:.g:kﬁr current month shown and of stocker and feeder steers at Kansas City 7 months peeviously.
ot price dats compiled from Market News, Livestock Ersnch, FMA.
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Yo the exteat thedt they are effcetive, present price controls will
prevout strengthening of depand fron increesing the prices of beef and
cattlc. And thove is littleo donbt that cattie slaughter this yoar will Ye
tae cmallest Tor the preeont cattlc cyclo. [rends in Somend and in cattle
alavchiter nay bavo wore wmeaning for the longer-time cattlc cutlook then for
catile feeding this wintey, Just as domand 1s wnlikely to weaken masih in
tho wext 6 to 9 meaths, catile slavghtor in that perloed i1s not expected
to incrouse greatly comparod with & yoor cariier, Marked lncreases in
catile simwghter will probably not come for another year or two,

Cattle Prices Favorable in

.

Pelntion to Pricos of Feed

—————

Prices of slaughter caltle are considerably above the long-time
average yolavionship to nrices of feed, as they havc been in tho last 3
years, This favoradle pricc ratio ensourages a larpe volume of fooding.
it also peimits relativoly high prices to be paid for focdor cattle,
Furthermore; it gives an advaniare Yo long teim feoeding, in which the cost
of the f{eed is a highor propoyrtlon und cost oi cattle a smeller proportion
of {otal costs than thoy are vhen short torm feeding is practiced, Conpsra=
tively low coste of feod ave one reonson for the increased Tocding of celves
in ths last two ycars--vhich in turn is rcficcted in reduced calf slavghter,

Ceilings Provide Wider Price
§E§E§E§ Betwoen Slavghter Grades
Than in 2950

Taqne 3o seliGuae of price ceilings on cattle the price spread
between wpper and lower grades of siaughtor stoers this August was widor
tuan in Aucust of the iast two yoars. (Table 3) This fairly wide opread
voints to prosrects for aveoyage retwns from fattoning mcdivm welight
unfinished catileo to a higher welght and grade, a spcecial type of fecding
common in the Corm Bolt just after the corn harvest,

Becauso price ceillings do not pormit much chercc for increascs in
pricos of caitic, thoy discourope feeding progrems that depend refnly on
gpcculative increeses in priccs, Less short-torm feoding of this sort
thercfore soems likcly this wianter, Alsc, it is doubtiul that incontives
wndeor contrels ayre pertlewlarly groat for finishing cattle to the top,
Primo, grade.

Koy Minimm Coiling
Prico Determinctions

Tho Defense Preduction Act Amendrents of 1951 wdded a third standard
for dotermining legal ninimwm ceiling prices on ogriculturel producis to
the two proviously contained in the Dofenso Production Act of 19950, The 3
sterdaxds arc: (1) the parity prico, (2) the highest prisc rocoived
botwoon May 24 and Junc 24, 1950, ond {3) 90 percent of tho price rocelvod
by produccrz (by grede) on Moy 19, 1951, Of those, the two histordcal
pricoo arc fixed, but paxity con chuange cach nonth,
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" In early September, with parlity as computed for August 15, the aver-
age minimum prices under the three standards for the various meat animals
(on the basis of United States average price recelved by farmers) are as
shown in table 5. For all meat animsls except hogs, 90 percent of the May
19, 1951 price is the highest of the three standards and therefore, at o
this time, is the contrclming factor in determininp effective mxnimums for
ceiling price purposes. ' '

: " Pricés for beef cattle, by gradb, op’May 19, 1991 the third sten-
dard™ for determining 1egal minlmum price ceilings (as provided for under
the Deferise Production Ast Amendments of 1951) were separately determined.
by the Secretary of Agriculture on ‘the basis of Chicago prices.’ ‘Mhese
minimum prices are listed in table 6 with the approximate OPS celling-
equivalents for live cattle, et Chicago that have oeen in effect slnce
June L,

It is not known what weights will be given the prices of- the vari--
ous .classes in each grade. However, from inspection of the prioces an up- -
ward adjustment seems to be required only fer the Utility grade

Shorn Wool Production ME i Percent

Production of shorn wool in 1951 15 estimated at 229 million pounds,
9 million pounds or k4 percent more than was shorn last year,

This is the qecond year of increase: after 7 successivo yearu of de-
cline. The 1951 produotion is 27 percent less than the 1940-49 average
‘and’ Ml percent less then the 1942 high..

Product;on was ]erger thjs year becauce 2 percent more sheep were
shorn--ref]ecting_a gradual expansion af sheep numbers now under way--and
because the average weight per fleece increased to a new high of
8,23 pounds. The weight last year was 8,11 pounds and the 10-year aver-
age. - -whs 8.00 pounds. Fleece weights were: unusually heavy this year in
the Northern Mountain and Northern Plains States,

Shorn wool production was smaller thls year than laest in Texas,
New Mexico and Arizona, where dry weather has been a handicep. .In every -
other State gxcept Louisiana and some of the North Atlantic States, pro-
duction in 1951 is equal to or larger than last year's production.

lamb Crop Slightly larger This Year

- The 1951 lamb crop of an estimated 18,761,000 head 1is about 1 per-
cent larger than the 1950 crop, the first increase since 1941. There are
about 300,000 more ewes in the breedlng herd this year than last, The
percentage lemb crop--the number of lambs per 100 ewes--was about :the
seme as last year.

The lemb crop in the Native (eastern) States is 5 percent larger
than last year. ZEwe numbers there were up Ut percent and the percentage
crop 1 percent higher. In the West, the crop was virtually unchenged from. .
1950. As in the East, ewe numbers were larger; but because of dry weather. -
the percentage lemb crop in Texas was sharply reduced, cutting down the
average for the West. One-half million fewer lambs were saved in Texas
thls year than last.
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°laughter Quotas S Sy
“Fnded | Autust l o :

Quotas on slesughter of livestock were ended August 1; having besn
prohibited by tho Defense Production Act Amendments of 1951, . Under the
quotas, which were in effect 4 monthe on cattle and 3 months on gther
livestock; each bhaugrﬁxwz'was permitted to slaughter in a compliance
period, usuelly 1 month, no more than a stated percentage of his slaughter
in the same period of 1950 Since all slaughterers had the same percentage
quota, except for cccasional modifications;, it was intended that by this
system the distribution of slaughter end of meat by firms and regions
would be kept aboub the same under price controls as 1t had been previously,

Quotas ranged from.as low as 80 percent for cattle, - calves and sheep
in some months to as high as 115 percent for hogs in June, On Ju*y 18 the
original United States July qudta for slaughter of calves and hogs was in-
creased (table 5). In several instances guotas were increased for slaugh-
terers in a partvicular region, In addiujon, in June and July slaughterers -
who supplied more beef or pork to the armed forces than they had supplied
a year eariler were allowed to add the aad*tional guantities to their
gquotas on cattle and hogs, within & maximuym allowance of 15 percent.
Finally, up to 5 percent of & monthly quota thet wag not used could be
carried over to tbe next month but no longer.

Table 5.- Legal rminimums for meat animals, on the basis of average prices received

by farmers, according to 3 standards, September 1, 1951 l/

: : Standards kprice per 100 pounds) <
¢ Prico : : . : Minimum
Meat ;. received : 20 pe?cent : Highesthpxice 4 Pgrity : celling
animal 1 May 10, 1951 . OFf prioce My 2h- ; price, . per
‘per 100 pounds ; Mey 19, : June 2k, . August lb-lOO pounds
: . it/ 1 1950 3/ 153 N
Dollars :  Doliars ~ Dollars -~ Dollars Dollers
Beef cattle : 26.30 : 26.40 23,80 ‘ 19,80 26,40
Veal calves : 33,40 : 30,10 28,30 ' 22,10 . 30,10
Sheep < 16,80 : 15,10 ' 12,00 11,20 4/ 15.10
Lambs ¢ 32,bk0 : 29,20 26,40 - 21,70 . 29.20
Hoge t 20,50 ;18400 19,70 21.30 21.30

1/ A
1950,

s provided for wnder Section 302 (d) (3) of the Defense Production Act of
ag amended. - ' :

2/ U. 8. averages for all grades, Legal minimum prices under this standard are
actually for prices by grades, . ' ' '

3/ A

g adjusted for seasounel.

Transitional parity, 90 percent of parity price computed under formule in

use prior to Jenuary 1, 1950
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Table 6,« Ninety percent of prices for beef cattle, by grade,
at Chicago on'May 19, 1951; and approximate ceiling
squivalent fof boef cattle at Chicago established
~June &, 1951 1/

— ¢ 90 percent of price t Approximete live-cattle
Cless and greade ¢ per 100 pounds, ot Chlonggicelling eguivalent per 100. 1bs,
- : | May 19, 1951 1/ : Chicago, June 4, 1951 2/
B N : Dollars ’ , Dollars
1] classes except bulls . B
“Prime : .o1)
© Steers : 34,5 .
Heifers : 33,98) 37:00
Choice 4 o
Steers : 32,85) ' 34,20
Heifers 't 32,18) : '
Good : 8)
Steers H 30.3 -
Heifors : 29.92) 31.20
Commercial H
Steers : 27.45)
Heifers : 27.11) 27.30
Cows : 26.32)
Utility : _
Steers : ' 2h,75) : ' o
Hoifers : - 2h.41) ' 21,80
Cows : 23.18) - . -
Canner end cutter cows 19.35. 19.50
Good : 27.22)
Commercial : 27.3k4) 27.40
Utility : 25.54 ) o
Cutter : 23,51)

}/ This is only one of 3 standards (see table 5), but is the only one now carried
out by grade. : ' -

§/ Averages for all elasses in each grade, derived from Chicago wholesale celling
prices for beef at: representative dressing yields, - : ,

Table 7,- Slaughter quotas issued by OPS during the‘195l quote program, and actual
changes in live weight of commercial slauwghter from a year earlier

tLive weight of commercial slaughter,

Month Quoﬁ? Y : 1951, as percent of year earlier
: : ¢ Sheep H ! ot : Shoep ¢ :
L . Cattle ) Calves . lembs Hogs X Cattle . Calves s lambs ¢ Hogs
B Percent Percent Percent Percent Percent Percent Percent Percent
April 0 100 —a —-- - 94,5  --- ce. eae
Vay : 98 80 80 110 90.8 75,2 72.8 112.4
June s 80 80 80 115 76.5  78.9 81.5 111.0
July : 90 2/85 2/105 S
: 3/100 3/110

I]jﬁraddﬂtion there were in soms or all months speciel allowances for military
tontracts, increeses in quotas on & regional basig, and special relief for hardship
°8ses, Also, unused quotas could be carried over to the next month, within a 5 per-
nt limit, 2/ As first smnounced. 3/ As changed July 18,
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Table 8 .¢orrects table 1, pege 5, of the- July'Situation, which
carried unrevised figures for 1950 ccmmercial meat production.

Table 9 presents an ennual series on imports of cattle and oalves - -
from Canada. and Mexioo since 1934, with monthly data for 195}, to date.

About hOO 000 cattle ‘and . calves for feeding or slaughter -have been--
received from Canada in each of the last 3 years, This year the jmports
have been smaller; about 125,000 head were received in the first ‘81X months,
Canadian cattle herds have been reduced and will not provide &s many cattle
as formerly above the numbser required by domestic Canadian needs.

Imports of cattle from Canada increased sharply in 1948 becaunse ,
vartime Canadiah restrictions were romoved., Imports of live cattle from
Mexico were stopped at the end of 1946 when an outbreak of foot-and-mouth
disease was discovered.

Teble 8.- Commercial meat production, United Statéé; by quarter-year,
1949 to first half 1951

All Meat :
! January- : April- H July- ¢ October- 3
Toar ¢ March 3 June :  September : December -t Tear

¢ Million Million Million Million Million

: pounds pounds pounds pounds pounds
949 1 5,020 b,537 b, 704 5,53 19,714
1950 s 5,076 4,740 b, 767 5,648 .. 20,231
1951 : 5,124 L, 652
1949 : 2,270 T 2,@33 0 T 2,399 72,240 i 9,142
1950 i 2,231 2,221 : 2,415 2,381 ; 9,248
1351 102,188 . . .1,965 . o T L "';

; Véall .
1949 : 271 286 347 336 . 1,240
1950 P 263 oo 27? e 312 : S 285 : o l, 137
1951 : 220 : - 216 , e o .

; . .~ .. ... Lamb and mutton ' .
1949 : 158 : 1. 15h S 587
1950 ¢ 150 . w139 7 1o S 13 L
1951 s 130 108 Do . - :

T ok oxoluding 1573 — —
1949 : 2,321 1,90L 1,804 . 2,716 8,745
1950 : 2,&3% 2,103 1,891 . 2,839 9,265
1951 1 2,586 2,363 A .




. Table 9.-—:— Imports of cattle and calves irto the United States from Canada and Mexico,
' o A 'by years, . 1931!—50, by months to clate, 1951 :
: 'Cattle and calves
L 2 : Cenada - S Mexico.
Year . H Cattle . 3 Other - ¢ Cattle s Other T - i .
: Tor ~ ¢ edidle ¢ Calves 3._[ for : ediblz + CGalves }j
* breeding cattle : " Y breeding cattle I
¢ HNumber Number Number I‘hmber Number Number .
- 1934 T K608 1,825 0 1,237 55,853 —
1935 : 13,066 112, » 720 0 280 251,090 —
1936 s 10,346 178, 368 _ 55,695 684 162,k31 - 1,615
1537 - : 11,350 o1, L5U6 80,792 692 197,509 1 259~ ,
£ 1938 - - ¢ 9,080 92,118 - L5, 645 383 283, 800 - 2,062 -
1939 s 9,599 - 192,552 81,832 267 - L5, 306 33,259
o 1940 : 12,904 - 144, 675 74,681 602 380,922 29,921 .
- 1ghk s 16,139 173,795 62,419 235 156,373 39,776 -
S gk - : 16,107 1hi, 017 53.015 . 81 4o, 039 13,503
. 1943 - s 22,369 - 36,292 5,986 582 579,071 &,283
© 19uk - : 16,748 - 34,826 - 5,551 - 26 300,790 310 -
1oy 3. 22,165 45 530 g,hog 9 L3l 111 1,315 -
© 1946 s 41,919 67,609 % 3h5 152 438,031 708
1947 2 29,869 45,379 7,612 0 _/ 1,430 0
_ . 1gkg Yo, 853 395,255 23, 571 0 : 0 0
' 1949 ¢ 21,332 370,591 41,535 0 0 0
- 1950 s . 22,610 399,300 - 38,9 0 0 0
. 1951 P
o January s 1,143 1g, 741 878 0 ) "0
Febraary : 1,705 21,199 - - 83h 0 0 0
March ¢ . 1,h82 21, 669 966 c 0 0
April : 2,158 22,069 1,973 0 0 0
May - ! l,920 19,474 3,535 0 0 o -
June i 1,705 14,373 2,330 0 0 o

"I Tader 200 pownds. |

-~ 2/ Cattle.fram Mexico. were actually imported on December 26 19463 books had been closed so they

were reported in January I947.
Compﬂed from reports on foreign trade of United States, Debartment of Commerce.

Hg-giT
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Digest of 0,P.S, and N.P.A.

: The followlng is & list of- regulations
in the July Livestock and Meat Situation.

- 16 -
Regulations Affecting Meat Animals

supplementing that appearing
Reference should be made. to the

originel order in determining the applicetion of amendments listed below.

Reguletions 1ssued by the Office of Prive: StaBillzation,
Fconomic Stabillzation Agency :

Regulation

~ Principal provisions

Distribution Regulation 1
Amendment 7

Tesued August 1, 1951
Effective August 1, 1951

: Cancels the provisionc of DR 1, relating to

quotas on’ llvestock slaughter.

General Célling Price Regulation
Supplementary Regulation h?
Correction

Issued July 30, 1951

Ei'fective JulT 30, 1951

: Permits a maXimum of
: then %=inch on back of loin.

4 inch of fat rather
Allows seller
to add 1 % cents per pound for blads%ses

: loins.

Ceiling Price Pegulafiun 16
Amendment 5

Tssued August 14, 1951
Effcetive August 17, 1951

. Allows
¢ regular wholessle ceiling’ Drlcc

a wholes aling retaller to use his
established

: under.CPR 14 in Tiguring his rotall celling

¢ prices.

(Applies to a highly speclalized type
of operation and is of limited dpplication.)

Ceiling Price Regulation 22
Amendment 20

Issued July 30, 1951
Effective July 31, 1951

. Extends. tho mandatory effective date of (PR 22

: formulss.

to August 13. Restatés that ceilings under
CPR 22 'mist be computed on the basis of the
in the regulations and inakes other

: changes concerning the date on which price
: changes go into effect.

Ceiling Price Reguletion 2?
Amendment 21 . .
Issued August 9, 1951
Effective Avgust 13, 1951

: Postpone» 1ndeitn1toly the mandatory effective
:" date of CPR 22,pending issuance.of regulations
: reflecting the recent amendments to the De-

: fense Production Act of 1950 .

4

Ceiling “rice Regulation 22
Supplementary Regulatiocn 15
Tssued July 30. 1951

Effective August 6, 1951

. Provides a new method to be used after

Septomber 15, 19951, for calculating all ma-
terial cost adjustmente in getting & ceiling

- price for .sterile conned meat and dry sausage.

_Establishes m@nd&torv base poriod, April 1,
‘1950 t6 June 24, 1950 /
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 Regulation

se es ew

Principal provisions

Ceiling Price Regulation 2u
Amendment U

Iesued August 1, 1951
Effective August 1, 1951

..

. r—— -

: Cancels ‘the schedule of wholesale beef prices

which wers to have gone into effect on

: August‘l; 1951, Prohibits the importation of

beef purchesed at prices above domestic cell-

¢ ings at the point of consignment, asnd makes
! other changes.

COiiing Pfice_Regulation 31

Amendment 6
Issued July 31, 1951
Effective July 31, 1951

.o

: Provides an effective date of September 1,1951

for CPR 31, . Also restates the provision for
détermining the cellling price of the lmported
commodities covereh by CPR 31.

Ceiling Pr1Ce Reguldtion 31
Amendment 7 '

Tssued August 30,’1951
Bffective October'l, 1951

.

: Extends the filing date for importer-retailers
:-until October 1, simplifies the reporting re-

' qulrements, provides an adjvstment” section,
fand permits use of a proposed ceiling price
‘aftor a waiting period of 10 days. .

T ————._

Cuiling Price Rogulation L
Auendment 2

Issued July 30, 1951
Effective July 31, 1951

gy

Extends the period during which elther the

'GCPR or CPR 41 may be used to August 13, 1951,

After that date CPR 41 must be used.

Celling Price Regulation Ul
Amendment 3 .

Issued August 13, 1951
Effective August 13; 1951

Postpones indefinately the mendatory effective
date of CPR 41 pending issuance. of regulations
reflecting the recent amendments to the De~
fense Production Act of 1050

.Celling Price Regulation 61. ...

Issued July 30, 1951
Effective August 6, 1951

Establishes export ceiling prices from conti-
nent U.S, and territories at the same relation-~
ship they bore to domestic prices before the
Korean outbrealt (base pcriod 18 months ending
June 30, 1950). Applies to all exports of

meat except sales covered bj GCPR, SR ?h and
CPR 2k, S

Ceiling Price Regulation 61
Correction . .

Issued August 3, 1951
Bffective August 26, 1951,

Corrects the effective date of CPR 61 t0 Tead

* August 26, 1951,
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Regulation

General Overriding Reguleation 13
Revocation

Issued July 30, 1951

Effective July 30, 1951

CTRRTY S Y

Principal provisions

Revokes GOR 13, as it is no longer necessary,

Notice of Continuation
of Existing Regulations
Issued August 1, 1951 :

Effective August 1, 1951

Confirms and continues all regulations,rulos,
orders and requirements issued on or before
July 31, 1951, according to their term.

National Production Aﬁthority orders, Department of Commerce

M-18
Issued December 21, 1950
Effective Decembor 21.. 1950

Imposes liﬁitations.on inventories, processing,
mixing and preparation of bristles (hog '
hristles) for manufacture of brushes.

M-13, 2s amended January 12, 1951 °
Issued January 12, 1951
Effective January 12, 1951

Amends and restates M-18.Places additicnal

limitations on the.use of hog bristles, and
makes othexr chenges,.

M-18, as amended March 30, 1951
Issued March 30, 1991
Effective March 30, 1951

o as es oo %o

Amends and restates M-18 as amended. January 12,
195). Requires s*gndardization of brushes
manufactured from hog bristles.

M-13, as amended July 3, 19 :
Issued July 3, 1951 el
Effective July 3, 1051 :

Amends and restates the regulation, changes .
restriétions on the use cof hog bristles for
certain types of brushes, and mekes other
minor changes.

M-3k4, Revocation
Issues July 31, 1951
Effective July 31, 1951

Revohe M-34, as amended, effective July 31,
Q)l :

M-62.

Issued August 1, 1951
Lffective August 1; 1901

:  Extends the limitaetions cet up in M-62 to
Amendment 2 : , .o A

September 30, 1951.

* oo jse es so

‘M-62, ac amended S
Issued Auzust 14, 1951 . :
Effective August 14, 1951 :

Removes the restrictions on the processing
of horsehide fronts for military use.
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Seleoted Price Statistios for Meat Animals 1/
v : tJan.- July Av, 3 3 1931
s t 3 t 1950 1t s s
Ttem : Y1950 ¢ 1951 ¢ July ¢ June  July + Aug.
3 $ H t 1 3 3
H H
Cattle and oalves ! t
‘Beef steers, slaughter 3/ 1Dollars per:
Chicago, Prime sseeceeessscsscscrsscessanesssst100 pounde 1 32.71 38,80 31.63 3746 37.37
ChO10® sasessssnssnssesssrsassnnssssscnsenet do, 1 28.59 (36.30) 30.62 35.58 35.47
GOOd svesovesssnssnssvseosscosvsssonsovsnnal’ do. 1 33.41 33.45  33.05
CoMMOTOIaL sasessosososssosssassasnss do. 1 D0 (31l06) 868 p5lr 30.00
Ub11ItY eeeceonnvcas do, t 22,91 28,55 24 .16 28,02  27.23
All grades sosssessscscosossssasssangerest do. . & 27.75 35.38 30.67 35.68 35.75
Omaha, 8ll grades cvesseescsiossosrssosssccsel do.” 1 26,37 3k.05 29.46 33,93 34,15
Sioux City, 8ll grades ceessereceassensssvnset do. t 26,59 34.16 29.74 34,23 34,58
Cows, Chiocago 3/ : L]
Commorcoial oueessssesssscessnscasanrevsononnet do. 1 20,78 27.81 23.25 29,08 28.50
UE1146Y cvovasessssnssscsacasesnasssvancancnet do. : 18.15 2k.99 20.43 25.13 24,21
Canner and Cutter .oseeesesseecsscsssccssaseet  dos r 15.67 21.h9 18,07 21.36 21.04
Vealers, Good and Choice, Chiclgo sesesesscconst do. 1 30.09  37.75 30.10  38.65 37.45
Stooker and feeder steers, Kensas City «veeeses: do. + 25,76  33.68  27.48 32.83 31.61
Price received by farmers : :
Boef 08tt1le ceeevssssrnraseeccassssccssscnasst do. s 22,07 29,13 24 ko 29.50 29.00 29.10
Vol 0B1VOS veseersosanssssrssasrcssnssscenasd do, : 24,89 32.9h4 26.60  33.50 32.50 32.60
3 H :
Hogs t ]
Barrows and gilts H H
Chicago H H
160-180 POUNAS evsnsescesescassssssonrsanset  A0e :+ 18,21 21,38  23.16 21.91 22,21
180-200 pounds sseeses vesecssenssrassel do, r 18.69 22,14 2k, 09 22,62 23.03
200-220 pounds ceesssvssssesvrsrsonesssnscnese? do. s 18,77 22.25 24 22 22,74 23,17
220-240 POUNAS srecasessessasnsssssnnroncent do. 1 18.60 22,13 24,04 22,58 22,90
240-270 POUNndS seessessecvoscoscsesonnessen? do. : 18,22 21.83 23.39 22,20 22,28
270=300 POUNAE «uuvesesacreacsosnssessosesst do. + 17.71  21.35 22.39 21.61 21.36
All Woights seveescescveasvsscsascnsensset dos i 18.19 21.80 23.55 22.12 22.50
Seven mArkets 3/ seseecossecrrsssceconoonsest do. 1 18,17  21.47 23.50 21.80 22.01
Sows, ChiGAEO eaeesccassrcocarssssescvoconsnneet do. 1 15,41 18.96 18.97 19.31 18.85
Prioce received by farmers .eseeseceessossresnset do. t 17.26 20.87 20.90 21,10 20.80 21.20
Hog-oorn price ratio 3/ H H
Chicago, barrows and gilts eesevescesssecesst do. 1 12.8 12,4 15.1 12.9 12.8
Price reoeived by farmers, all hogs seeeesst do. 1 13.6 13.0 4.5 13.0 12.8 12.8
: '
Sheep and lambs t H
Sheep H :
Slaughter ewes, Good and Choice, Chicago ....: do. 1t 11.67 19.73 9.32 16.94 14.88
hmPrioo received by farmers seescessvecosssscest do. t 10.57 16.99 10.h0 16.50 15.50 15,00
bs H t
Slaughter, Good and Choice. Chic8go eevessesst do, 1 26,26 36.54 27.37 34.36  31.90
Price received by fArmers «eeecesesseescesesss do, : 23,86 32,44 24,70 31.70  30.20 29.80
s [
All meat animals 3 '
Index number price received by farmers ? s
(1910-148100) evourearanreerennccnonnesoenenet : 324 k18 37 Lee b1y 416
t
Meat [ :
Wholesale, Chioago sDollars per:
Steer beef carcass, Choics, 500-600 pounds 2/:100 pounds : 45.26 56.08 49,50 6.50 56,50
Lamb carcass, Good, 30-40 pounds ..........T(x do, 1 51.11 5642 5;.38 ;8.(5)0 28.20
Composite hog produots, inoluding lard t s
72.84 pounds freeh *e0eseerssscssvensesnnees? Dollars 19063 23'6!" 2!\"31 2""'07 23'%
Average per 100 pounds ceessssesessrsesnel do. s
71.32 pounds fresh and oUred esesesesssessst do, + 22,72 26,34 27.62 26.30 26,09
Average per 100 pOUNAS «ceseesosscocccesss do. t A T U
Retail, United States average :  Cents -
Beol', G00d Erade .eeesesreeceesercossoensansess per pound 1 70.7 84.6 77.9 84 .7 -—--
T : 684 76,0 73.0 78.4 -
Pork, 1noluding 18rd veveseeecessessesevescens  do. : 3855 b5.1 43.7 454 .-
Index number meat prices (BLS) : s
Wholesale (1926'100) .u....lb.lol..-t.l.o.'.o’l H 227 273 260 275 275
Retail (1936-392100) sevvvosovcoronnsorseneny? : 257 273 27h

233 272
to T

ual date for most series published in
Grade names as used beginning January 1951,

Y

gchioago, St, Louis N, S, Y., Kansas City, Omaha, Sioux City, S. St. Joseph, and S, St. Paul,

Number bushels of corn squivalent in value to 100 pounds of live hogs.
_/ Index of retail meat prioces, new weights,

ation, February 1967,
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Selected marketing, slaughter and stocks statistios for mest animals and meats }/

1 1 Jan-July : 1 1951
Item : Unit ! N P 1930 . N 3
s + 1950 1 1951 :  July : June ; July ; August
: s [ H N 3 3
H .
Meat animal marketings t .
Index number (1935-392100) .veeesses ¢ . 132 136 119 120 128
:
Stooker and feeder shipments to ! :
8 Corn Belt States t1,000 .
Cattle 8nd c8lVeS eesesessssvessss.thead ; 956 993 152 111 173
Sheep and lambs ssevesssssersssvanst do, 3 902 1,069 153 164 168
' H
Slaughter under Federal inspection : '
Number sleughtered s :
CBEL1O sevsevsscassscanvsscvascoasst dO. . 7,293 6,599 1,070 787 920
CBlVOS ceeveescescosssacssansnssasat do, 3 3,412 2,889 4k3 Lo6 408
Sheop and 18mbs seessevesessasssces: do. ; 6,632 5,52k 960 811 863
HOEB seveeoeserstsasssssssscsnnsenet doo ;31,178 34,327 3,31k 4,700 3,826
Percentege SOWS sesssssssessssenstPorcent; 17 11 38 18 33
Average live weight per head H :
Cattle seeesescecsscesseeascsnsosssiPounds ; 987 1,002 973 978 978
CRLVES ceeeessscsvocssossscsssaseset dO. : 193 189 226 209 23
Sheep and 1emb8 eesesecscsscsaasseas 4O, . 98 100 28 93 93
HOEB soevecavessscrsessssscssssssast doo 4 2U8 250 278 261 276
Average production : :
Beef, per hefd ssessscescssccasasss: doo 3 543 557 535 556 550
Veal, per NeAd sesevecesvessssaness: dO, . 108 108 127 120 133
Lamb and mutton, per heed sesesecess dos u7 L8 Ly L5 kL
Pork, per head _pr.................: do. s 139 138 156 14k 151
Pork, per 100 pounds live weight 2/: do. 56 55 56 55 55
Lard, per head eecesssssssecsscessss 400 37 37 ko 39 b1
La.rd, per 100 pounds live weight ..: do. s 15 15 i ., 15 15
Total production :Million,
Beef cesecsssssssssscccasssessssssszpounds 5 3,943 3,656 570 435 503
VOBl sesocasescnscccssencnsecsosscss A0, 3 366 309 56 l‘9 5’0
Lamb and mutton sececesscoccsscesees do. ;308 261 42 36 38
Pork 2/ veeeessnsesnnnncsncsaneaeess doo ;4,311 4,737 515 673 577
Lard eseerscssseersNer T sRsatPReREE S do. ] 1,138 1,261" 133 183 157
3 :
Total commercial slaughter 3/ : :
Number slaughtered 1,000
Cattle secevesssssorscccssnsencssesthend 10,042 9,054 1,474 1,110 1,287
£81lVOS ceverennssacnsssssorssscasesd do. 3 5,841 4,834 767 6h6 665
Sheep and lambs .cecsesvesscsscvessei do, : 7,266 5,996 1,062 886 948
Hogs seesssescevstvsersecssasensvesses’ A0, :37,756 h1,280 ll»,030 5,570 h,sgl
Total production Million: .
BOOf sevoscasavssssssenvssssassssosipounds ;: 95,206 4,829 754 591 676
T O 1= YO PR 1 522 97 78 86
Lamb and mutton ceeeececccsceccscees do. s 335 280 46 39 42
Porkg/..........-................:do. : 5,143 5,625 608 786 676
Lard Teseecsescsenceascsasssesesasst doa ¢ 1,304 1,435 153 205 177
s :
Cold-storage stocks first of month : :
BeBf ceevececvsvrcscccscnressscsnsesst do, s --- - 60 100 90 85
VeBl siveesovesosssssssasssssacacensei dos P .- 7 6 6 7
Lamb and mutton eseeescessvsessasssest doe : === - 7 6 5 6
POPK secevseoncsosasnsescassooscecesst doge § === --- 469 616 572 500
Totel meat and meat products 4/ ....e: do. --- --- 633 839 778 699

H

E/ Annual data for most serles publiIshed In S%a%iTﬁ:al Xppendix To this Situation, February 1950.
_/ Excludes lard.

y Federally inspected, and other wholesale and retail.

_/ Includes stooks of sausage and sausage room products, oanned meats and canned meat products, and edible
offals, in addition to the four meats listed.
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