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Prices farmers receive for meat animals follow 
characteristic seasonal patterns more or less close
ly each year. Usually the biggest seasonal changes 
are in prices for hogs, lambs and sheep. Prices for 
veal calves and for all beef cattle c~ange less by 

seasons, However, seasonal price swings for indi
vidual classes of beef cattle differ someVfhat from 
the average for all classes shown here. (See table 
5 of text for indexes of seasonality by grade and 
class.) 
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sur.J•o..ARY 

The decline in meat animal prices since last spring is resul~in~ ~n 
a sharp reduction in hog production. Farmers indicated on December: 1 that 
the;( intend to have 13 percent fewer sows farrow in the sp~fn'g of .1953 .. than 
last· spring-. ··with the·l952 fall pig crop·u per·oent smaller thart.·a. year 
eal"lier, pork production in 1953 may drop 12 to 15 percent 'below both 1951 

.. ·bld:l.952 • . ": . .. 

Beef production, on the other hand1 will continue upward in 1953 • 
.. ·Even· though IHaughter of oattle .increased ·a great: deal in the .last few months, 

the"nuril.ber of cattle and ~d ves ·on farms probe.'bly rose about 5 ·million head 
d'l:lring 1952. With.more on farms, slaughter of cattle and.calve·s Will be·con
siderably larger in 1953 than in 1952. Assuming average grazing and feed 
oonc1Hions, the·year•s total may ;be up nearly 15 peroent.from 1952. Despite 
sueh an increase, however, the number of cattle on farms would rise'somewhat 
further during the year. · ··· 

' .· 

The'·i:hcrease in beef and veal prodlilotion seems likely· to· abo·ut offset 
"the· decline :f.n··pork•and total meat output in 1953 is expected to be about 
the same ·as ·in 1952. 'Howevei", production will depend a good dea.l on the 
weather. Good grazing and. fsed conditions would' reduce cattle slaughter and 
the ·meat supply while poor conditions would have the opposite effect.· .. ' .. 

Heat production increased more than usual this fall and output in 
October-December was a near-record for the quart~r,.·.·To. SQllle extent, .. t.he 
meat supply this fall was increased at the expense of o.utput. in'l953~ A
larger proportion of the spring pig crop was marketed before the Christmas
New Year holidays this winter than last and dry weather speeded marketing 
or cfittleo 

The larger mea-t; prod~ct::i..on was a major' factor in price declines. In 
mid~Decemb·e·r prices received by farmers for meat· animals averaged 26 percent 
be'low last May. Prices for beef cattle,· calves, hogs and' lambs \vera at the 
lowest levels since before the Kor·ean ou:ltor·eak. 

Meat production tli.is 'wt nter is 
total about the same as last winter. 
less pork. Output ·or lamb, now above 
corresponding· 19'52 ievels. · 

eXpected to decrease seasonally and. to 
There Will be more beef anu·veal but 
a year ago, probably will drop below 

Prices of hogs this wii.nte·r will likely rise searonaHy and average 
considerably higher than in·either early December or last winter. Prices for 
medium and lower quality cattle have been depressed. by large supplies and 
sluggish demand. No marked improvement appears in prospect for this winter, 
but seasonal increases are more likely by late winter and spring. The higher 
grades of cattle, while maintaining a fairly wide price· spread over lower 
grades, may decline seasonally through spring. Price trends for cattle later 
in the year will be governed by grazing and feed conditions. If favorable 
conditions prevent excessive marketings, prices probably will prove more 
stable in the second half of 1953 than in 1952. 
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For all of 1953, prices of hogs probably·w~l~ average higher than in 
1952. cattle are likely to average lower. and lambs about the. same,. Prices 
of hogs have been low relative to prices of cattle for the last several 
years but will improve their position in 1953. 

Fall Li vestook 
STfiiignter Large· 

REVIEW AND OUTLOOK 

Livestock slau.ghter was large this past .fall, . Slaughter of cattle, 
calves and .she.ep was ccn.~~.derably above the i'~ll.oi' 1951 ~d slaughter ot 
hogs was nearly as large. Total production oi' meat under Federal inspection 
in October-December nearly equaled the 1943 record for the quarter. 

I' • • • I 

several developments .caused the high level oi' slaughter and meat pro-
duction. Because or drought in the Great Plains, .. cattle slaughter increased 
more during the fall than it wou~d have if weather ha~ b~en better. Con• 
siderably more lan~s were m~rketed for slaughter than in the. previous year 
as fewer were held for fe~ding or to expand breeding .h~rds. Commercial hog 
slaughter in August .. November. was only 6 per.oent 'cielow. a year earlier, even 
though 9 percent fewer pigs were saved iast spring than the pr.evious spring. 
On December 1,15 percent fewer spring-crop hogs (6 months old. or over) than 
a year earlier remained on farms. Thus a larger part of the spring pig 
crop was marketed before Christmas this year than last. Earli.er marketings 
resulted tram the high percentage o£ early farrowings for the spring pig 
crop together with efforts .by producers to market before ~he heayy seasonal 
runs. Their losses in holding hogs for .. January-February sale last winter 
discouraged them from repeat~ng the practice this year. 

Meat Output to Show Little 
!£ Anl Increase ~his--winter 
over .Last --

Livestoek slaughter and meat production this winter will not continue 
so much above a year earlier aQ it was during the fall. and might total a 
little less than last winter. Ho~ slaughter will d~crease more than uaual, 
It w:ill at times be substantially smaller than last' winter since much of 
the spring pig crop has already been marketed. With. fewer lambs on feed, 
sheep and lamb sl~ughter will drop below the lever of last winter. 

cattle a,nd oalf slaughter, on the other hand, will continue above 
last year. . Slaughter of lower grade stock wil.l decrease seasonally but will 
probably continue large. The're are still some produoere in range and pasture 
areas who lack teed and may be forced to market a oansiaerable number of 
their cattle, lioreover, the uncertain price situation may hasten marketings 
of eattle as some producers become discouraged from holding their cattle 
any longer. Similarly, many fed cattle will be marketed·after comparatively 
short terms of feeding. l\'arketings of medium quality short.fed cattle have 
been large recently because cattle that went on f~ed in summer and early 
tall have been moved to s~aughte~ after only a short tee,ing period, Sub• 
stantial marketings or ·cattle of this type will probably continue through 
most of the winter.. · 
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It is likely that a smaller proportion of all fed cattle will be 
marketed at the Choice and Prime grades this winter than last. This is pro. 
bable despite the wider pri.ce margins for top grades"' because (1) e. large 
number of medium quality cattle are on feed; (Z) the weakening market will 
cause a good many farmers to sell before top quality is reached; (3) feed 
is more expensive relative ·~o cattle prices now than a year ago. Already 
the percentage of Goodp 00mmercial and Utility i5 up sharply, and of Choice 
and Prime is lower. 

Slaughter of all fed cattle this year w:Ul exceed last year I since 
more cattle are on feedo 

Hog and Lamb Slaughter in 
nfs"3""""to be Below 19'52- -

About the same number of hogs were slaughtered in 1952 as in 1951. 
Slaughter was maintained despite fewer hogs raised because some came from 
the 1951 pig crops 1 because more sows and gilts were sle.u gl1tered as breed
ing herds were reduced6 and because more of the spring pigs were marketed 
before year's ende 

Throughout l9531 however, fewer hogs will be slaughtered than in 1952. 
The 1952 fall pig crop was ll'percent smaller than the 1951 fall crop.. The 
number of sows farrow:\.ng was down 12 percent~ but the average size of litter 
was up to 6.65 pigs, a record high~ Furthermorej producers' intentions are 
for a 13 percent reduction from last spring in the number of sows to farrow 
this oomin~ spring;, · 

In both the 1952 fall crop and 1953 spring intentions all regions 
showed sizable reductions~ (Tables 1 and 2w) 

These cutbacks, coming after a 10 percent reduction in pig crops in 
1952, amount to a substantial drop below the high 1951 level of hog pro
duction, The prospective 1953 spring pig crop would be the smallest spring 
crop since 1938. 

As a result of the fewer pigs raised~ hog slaughter in 1953 may be 
down 12 to 15 percent from 1952, 

Slaughter of sheep and lambs in 1953 also will likely total less 
than in 1952 ~ Slaughter early in the year may drop to considerably below 
l952Q It could approach 1952 levels more closely later, unless fall 
slaughter should be held down in order to rebuild sheep herds--which seems 
unlikely, Numbe:-s of sheep and lambs on farms were reduced dudng 1952 
after having increased in 1950 and 1951~ They are not expected to change 
much in 1953o 

1953 Meat Output Expected to 
Dfffer-ITttle from 1952- --

The large cattle slaughter this fall was far from sufficient to 
halt the upswing in cattle numbers on farmss vhich may have gone up 
about 5 million head during 1952 to a new record on January 1, 1953. 
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Table lo- Sows.·farrowed, pigs .saved e.nd pigs sav~d per litter, spring and.f'all ,pig crops, 

Year 

1947 
1!"48 
1949 
1S50 
1951 
1952 1/ 
1953 y 

1947 
1948 
1949 
1950 
1951 
1952 1/ 
1953 y 

1947 
1948 
1949 
1950 
1951 
1952 y 

1947 
1948 
1949 
1950 
1951 
1952 y 

1947 
1948 
1949 
1950 
1951 
1952 y 

1947 
1948 
1949 
1950 
1951 
1952 y 

North 
1 'Atlantic ' 1 

I 

U:t?-ited States, by regions, 1947 to date · · · ·· · · 

North Cent:ra . · 1 South · 1 ~-

East West · Atlantic 1 
I 

western 
1 ' United 

States 

1 Thousands Thousands Thousands Thousands· Thousands Thousands Thousands 

I 

I 

159 
153 
165 
145 
153 
157 
136 

1,029 
1,010 
1,107 

920 
1,016 
1,072 

Number 
6.48 
6.58 
6.73 
6.36 
6.63 
6:83 

'ffiousands 
121 
126 
123 
119 
126 
118 

831 
865 
831 
815 
872 
818 ' 

Number 
6:82 

6.88 
6.77 
6.83 
6.92 
6.97 

2,311 
2,111. 
2,394 
2,554 
2,625 
2,442 
2,207 

14,265 
14,052 
15,909 
16,l77 
17,238 
16,421 

Number 
""6.'I'7'"" 

6.65 
6.65 
6.33 
6.57 
6.72 

Sows 
4,230 

' 3, 718 
4,319 
4,568 
4,855 
4,056 
3,646 

farrowed 
639 
608 
633 
631 
683 
721 
616 

979 
987 

1,653 
1,048 
1,026 

912 
640 

Pigs saved 
25,812 
24,062 
27,835 
28,905, 
31,463 
27,095 

P gs 
Number 

''""6.1'0 
'.6.47 
6.44 
6.33 
6.48 
6.68 

3,790 
3,714 
3,909 
3,971 
4,273 
4,601 

5,857 
6,030 ' 
6,570 
1),534' 
6,430 ' 
5,899 

saved per litter 
Number Number 
5. 93 """5:"9'8 ' 
6.11 6.11 . 
6.17 .· ' 6.24 
6.29 6.23 
6.26 6.27 
6.38 6.47 

230 
256 
256 
228 
249 
216 
150 

1,446 
1,600 
1,639 
1,428 
1,587 
1,342 

Number 
~ 

6.2.6 
6.39 

'' 6.26 
6.38 
6.23 

8,548 
7,833 
8,820 
9,174 
9,591 
8,504 
7,395 

52,199 
50,468 
56,969 
57,935 
62,007 
56,430 
48,000 

Number 
6.11. 
6.44 

'6.46 
6.31. 
6.47 
6.64 

Fall Pig crop 
------------------~sows farrowe•~-----------------------------------

Thousands 
1, 567 
1,609 
1,800 
1,970 
1,991 
1,795 

16,199 
10,917 
11,925 
13,289' 

. 13,346 
12,064 

Number 
~ 

6.78 
6.62 
6.74 
6.70 
6.72 

Thousands Thousands 
1,530 583 
1,690 551 
1,941 . 565 
2,183 561 
2,237 610 
2,012 566 

9,732 
11,184 
12,694 
14,614 
14,690 
13,490 

Pigs saved 
3,584 
3,452 
3,531 
3,562 
3,968 
3,623 

Thousands 
9o1 
904 
951 
924 
879 
684 

5,627 
5,717 
6,059 
5,998 
5,704 
4,420 .. 

Pigs saved per litter 
Number Number Number 
6':"36 6:14' 6. 2 5 

6.62 6.27 6.32 
6.54 6.25 6.37 
6.72 6.33 6.49 
6.57 6.51 6.49 
6.70 6.00 6.46 

Thousands 
174 
'190 
188 

·166 
189 
143 

1,117 
1,223 
1~235 

::1,076 
:1;224 

940 

Number 
6.45 
6.43 
6.55 
.6.EO 
6.47 
6.56 

Thousands 
4,866 
5,070 
5,568 
5,923 
6,032 
5,318 

31,090 
33,358 
36,275 
39,404 
39,804 
35,355 

Number 
6':'3"'9 

6.58 
6.52 
6.65 
6~6q 
6.65 

1/ PrelLlilnary. 2/ Number indicated to farrow from breeding intentions as of December 1, 1952. 
Average number of-pigs per litter with allowance for trend used to calculate indicated number 
of pigs saved. 

Revised December 1, 1952. 
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Table ·2·- Number of so.w:s J'a.rr..ovd.ng. and .percentag.e .distr~bution by months, 
.i'al.l -se.ason, .Ut1-i ~e·d State_s:, 1.947 .to .date · · 

Number of sows farrowing _ _..;,.. __ -.::.----------.. ~ .. ..:..-· -···.-...--·-·----. ..,._....~ .. ~...,_...,...,.,._, ...... -....... ~-----····----
: I . .:. ., . C I t I . .. I T t 1 · · June · · · · July ·· -Aug, .... · .... sept•-··· .. oo. • . . l"1ov. o a 
: . . ·: : : :.·. : : ~ : . 

Ye·ar .. 

-- Theus• -· 'lh'Otis,-· .. ''ThOt;;;-··Th;us, Thouse" -- ~ho;s,: Thous. 
~-~ : .. · __ _...,._ ------ 'q _, ____ 

.1947 

.1946 .. 
.... 1.949. 

1950 
.. 1951 

1952 

1947 
1948 
1949 
1950 

... 1951. 
.1952 .. 

.. 

64G . :~s2 : 1 ·ooo ...... .'i .. : .. ~'oi· · ·· ·.-833 · .... ·s4o 4,666 
...... • I.. . ..... . ... ... . 

727 570 985 1,525 871 392 5,070 
·731 .. · .. ·:· · sio · .... , ,·1 ,,i 12 -- · .. r~ 1so · .. · · sor 386 5, 568 

a.. .. 7io··· · .... 6i'tf·· · ..... 1',2'8$ .... ·r~a~1· ...... l,oo4 423 s,923 
819· :·. ..673 1 ;sso 1'1{327 · 987 376 6,032 

: 816 .... :663 1,218 1,573 . 741 . 307 5,318 
· : · · . Percent ·o:r total sows farroWing -.. --. ---·-
1 Percent. ·-Pe¥rcent ·percent Pero~nt p~rcent Percent.-:Peroent 

.. ....._,_...,......~ 

. : 13.2' '11.3 20.6 . 30,6 17~1 7.0 100,0 . 14•3· :nil!3 19.4 -~o.l ·17,2 7.7 100.0 . 
13.1 11.1 21.1 . 31.9 16~2 6.9 100.0 

. : 12.0. 10.3 21.7 . :31.9. 17,0 . 7.1 100.0 
: 13.6 11.1 22.4 30.3 16.4 6.2 100.0 

' :~.:: : 1.~ ... 3 ~ _· -~·2·j_5' ... :-...·2:2.~'"' . "29.'6' .. ''13~9- .... , 5.8 100.0 -·----·---............. ~·---.........,.....--.~ ..... __ -
Catt1eala.ughter.for 1953 will total oon.sidera.b1y above 1~52 slaughter. 
The e~tent of the increase in-the summer and fall,. and therefore f'or the 
year· as a whole, will be governed by graz;ing and fe~d conditions. In the 
event of favorable· range and. feed, the year's total oatt1!' and celf 
slaug-hter will pr.obably be increased nod.era.tely .... olose to 15 percent. 
Total meat produc:tion would' .in this case. approxil!':!'l:tely equal 1952 pro
ducti.on, since the increase· .for cattle apd calves_ :would a.bout offset the 
decre-ase in hogs.. (See tabl.e· 3.) Consumption pe:r_ person- would be down a 
little be-cause the population is larger •. · 

. . If the cohdition of rartg·e~- :~d- ·pa.stures· ;shoUld be .. unfavora.ble, 
slaughter of: cattle wo·uld rise substantially in 1953, and meat production 
would be larger. Especially favorable ~onditions, on the other hand, 
would lead t·o ·le-ss incretue irt oattle s.laug;hter, and- -to. _a ~maller total 
meat output than in 1952. 

Prices· Be1ow La:st Yea:r 

Prices of every class of livestock in recent r.onths have been lower 
than a year before. Dif'ferenoes at mid-December renged from _;1,50 per 100 
pounds for barrows and gilts {at Chicago) to about · .. 110.00 for Commercial 
cows and for feeder cattle and la"-:bs. Prices have been relatively lowest 
for cows, feeder cattle, lower grades of slaughter. steers and heifers, and 
sheep and lambs. 

Prices reoeived by farmers for meat animals at mid-December averaged 
26 percent below last ~:ay. Only part of the decline was seasonal. Decem
ber prices for beef cattle, calves, hogs and lambs were lower than at any 
time since the Korean outbreak. 



November - December - 8 .. ·-···· 

Table 3.- Product~otl and c~n~~:tion per ·person. of red ~eat and -pouitry! ·· 
Uni t~d s~e.te·s, annual 1945-52 :and forecast for .,1953 · 

.. , •, . . . . . . : . ... . : 

I·, • ,'!• .. ','. ' 

~--~~~----~~ 
Red Meats · · .. .~ . .-·~:-~ · · : P~ultr.y 

.: I$nb :P.Qr~ • · .: · .: ·meat .. Year Beef .· ·, :. Veal and ~xolu~ing : . Totaf ..... : · 1/ : · : . 
----~~~~--=- ~~·.,...· ··-..:........;;m;,;;u:.;.tt,;.;o;;..:.;;n . laTd . : , · · .-:: - ·. 

Mil.l~J.. Mil.lb. Miltlb, M!'l:lb. ,·.-:~l.lb. ::· Mil,lb. 

1945 
1946 
1947 
1948 
1949 
1950 
1951 
1952 1/ 
1953 Tjj 

1945 
1946 
1947 
1948 
1949 
1950 
1951 
1952 3/ 
1953 !I 

. ~ ... 
\• .· 

· Produpt1on 2Z ·:·: · ;· .·· ...... ·' ... ··. · ... '·.. ~-~---...--.i.. 
10,276. 

9;373. 
10 ,432:' 
'9;076 
9~439 
.9'.,538 
8,843"' 
9,625 

10:,850 . 

1,664 .. 
1.;~45 
1,665 
1' '423 . ' " l;,334 
1',230 
.·;t 061 

t . •· . 
1,16o . 
1,300 

·• 1·,054 · ... l;OJ.697 ....... : • "23;691 · 
968 .. · 11., 15o·.- · . . · .· a2.,:9.34 .. 

. :: :· .. 799 ' .•. 10,502 . ·~ ..... 2-3~'33,8' 
;, .. 747 :. -10,055'. 21,300 . 

603 · .. ; .10,266 .... · 21;682 
597 ·, .10,714. · 22~G79 
522 ... 11,483 . 21~909 

. ' . . .,640 ' 11 1 57-5 . . 23 ,.ooo I 

.. 
60o 10,90.0: . 22}750 

. ' ' I ' , ; 

------------~--------~· _, --:--~--!-' ..,.. -'-..__..-...,.;C.-:.O~!Ja..-ptign per person 
· · · · · : Lb:. ) . ~. ~ . · · Lb;.. . . . . Lb ~ .:· ·. Lb. ---- ., . . .. . - . ~ . --.... 

··.' '· -.... 
59 ~0 · >lL~l_·: 

( . ' .!pl. :3' . . . . . 9 • 9· : 
:. ; ··•··. 69 ~1 ' .. · ·1(i)~t3· .. · 

62.7 9.~5-
63.5 8.8. 

. ; .63,0 8.0 
'·: .. )6.1 -6.6-. 
:' 6i.5'. . 7 ~1. 

':· 68 •. · .8~o· 

• I • 7 •l', ~· ,.,._. 66.2., · . '144.3 • 
.... 6 .• 6 .. ·-7~L4 ... ··, ·153.2. 

'·5·3· ' 69·.1 . .. . 154·3 
"5.0-:.· 67 .. 4.' .. '144·,,6 

.... 4.1 .. 67 .·3 ·. ·143.•7· 
3.9 . . 68.6 . 1'43 .• 5 
3.4. . ".· 71.5 137.6 . 

·. ~.l 72.5 . 145.,. 
3 • .8 . 62. . .. 141~142; 

4;816 
·---4 .. ,323 ·.· 
... 4,967. 
' j,,7~i8. 

,4,521: 
., :4,797 
'. 5,393 

.... 5,67:5 

.. ·5,750 

Itb':· .. 

. 32.9 
·30.2 

. :'2?.·.·9 .. ·. ·. 
.. ·. ,· 26.8 '. 

.• { · ... · .. 

29 .• 2 ' 
31.3 ' .. 

,··34.0. , .. 
.. '35.1. 

35 .• ,7 ·.· 

. . . . ... ··.·.· 
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Table 4.- Meat consumption per person by quarter yea.~s, 1949 to date . 

-----···-· __ .. ______ --·--·-· ·--- --=----
P~rio4.. : .. Be~~ . ~ V~al. . . . : r:~~t:d J_ P~_rk.....,...!_l_ .... ___ T_o_t-:-a_l __ 

-...----~T-F"ound.~ .. - Pounds --.Pounds !'..£.~· Pounds 
...... -: .. ··, ' . 1.- .. ·: '-> .. ~ ., : ·.-.,; " . 

1949::: .. :.:·:·:::··;: ·: ·.··· ,;, 
Jan,.~Mar•· : .. :·· ;·15•9 2.0· 
Apr .... June· •r·.:·: <.1,•9-: .. ·..1 · • ··• 2.1. · 
J'1)1y.~Sept·• .. ·: ·' .. .16.6 : :· · · 2. 4-
0ct.-Dec. 1'5.1 ~~3-

Year 63.5 ~ 
c.·: .. • . . . :.: .. ·· 

. t_ :' ... -: 1950: .· 
Ja.n•·Ma.r ~· :- . ·:- ·, . 15. 6. 
Apr.-June· ·.: ... ·15.5 
Ju1y~Sept • · . . · 16.2 ·. 
Oct.-Dec. 1~.7 

Year : ·· : . : '63·•0 . . 

1951 ·. 
... ... 
·• . 

Jan-.-Mar-.... · 
Apr ,,.June 
July-Sept, 
Oct.-Dec, 

14.5' 
·: -·.·13.2, 

14.6 

Year 

1952 .. 
Jan._~Mar:. ·-.. :- · 
Apr •. -Jl.lne: 
July-Sept. · : 
Oct •. -Dec· ... : .. ; 

Year 3} 

..1h£L 
56.1 

., ' .. 
14.3 . 
-14.5 · .. 
16.5. 

61.5 

·:·· 

L.9 
2.0· 
2~1 .. 
2.0 
'~ 

1.5 
1.5 .. 
2.9. 

7.1 

., 

. I 

' • I' 

1.2 ... 
.. o~8 .. · 
;1·,0, ... · · 
1.1 

4:1 

.1~0 
. ).,0 
1.0 

....2.:.2.__ 
. 3.9 

. 
9.9 
o.B, 

. 0,.:3 .·· 
0.9 

3.'4 

.1.,0 
.. ;1.0 

. ,; '· .1 ~.o 

4.1 

17.7 
15.9 

. . 14.8 
18.9 

b7.3 

18.4. 
16.4 
1~·.9 . 
18.9 
68.6-. 

. ·18.2 
.17.1 

. 16.4 
~~ • .§_ 

71.!) 

19.5 
16.8 

. 16.6 .. 

... 72 .5. 

36.8 . 
·34:.7 . 
. 34.8 . 
~-. 143.7.' 

. 35 •. 2 ... 
. : 32 • .Q. .. 

)3.¢>,) · . 
36.2 

.... :137·:6,. 

-36.3. 

·- .· 

: 33 .• $· ' .. 
36.i 

. 145. 

• . _ .. ___ ......:.... ___ :;,.;..·!·-· - ----....:--_...;.,---....;..: _ __..; ____ __.;.. _....;....._.......;.;. __ _ 

1/ E:xcl.uding lard:. . · 
gj Prelim:.J,nary. ~ . . . . .. 
.3./.Tent~tive ~ndiQ.ations, .as round.e.4 slie;P,tly. 

I'· 

:.·.· 
' . ' . 



November - December 

Increase in Supply of 
JTedium to1owerr:"'"u!.'\l.Tty 
Beef fiilciing ];arkef· Slugr_;i::;h - ---- _____ ,_,. __ _ 

- 10 -

The bic:gest declines _jn ca::;Ue prices have been in the medium end 
lower quality of cattle, The increase in marketings of cattle of these 
grades has been substantial but :not extremely large. One reason prices 
have adjusted so sharply from their high 195J. lB vel is ·that breeders and 
feeders have shown less interest in buying replacement cattle.. However, 
also .contributing to the price break is a slow response of inerchandi ser 
and consumer demand to the larger supplies of the medium and lower quality 
beef. 

During the last several years when cattle herds were being expanded, 
relatively few cov·rs and grass cattle were marketed. An unusually large 
pnrt of slaughter consisted of high quality fed stoers, Responding to tm 
J:ind of beef supply. available. merchandisers developed outlets for the 
higher grades. Choice and Prime beef and veal were frequently featured. 

Now thRt the oe.ttle cycle is swinging to the phi:J.se of increased 
rrflrketings, the supply of medium and lower quality beef is rising. But 
it is not finding a ready J:.arket. The potential demand is probably a.s 
large as ever 1 but it will not be fully expressed until both merchandis
ing procedures and consumer attention are focused sornewha:l::; more on beef 
and veal of a wider range of quality. 

Hog Prices Seasonally Higher - ---· _______ .... --· .._. ........ _< ... 

Prices of hor;s have increased since mid-December. Prospects are 
for them to rise soi,ewhat more this winter a.nd to averag<3 hic;her than in 
early December and higher than last winter. Prices of lambs, cows, and 
lower grade steers seem likely to continue under pressure but to strengthen 
somewhat by late winter or ee . .rly spring, and prices oi' top quality fed 
cattle to decline seasona.llyc · 

Last wi.nter rmd spring hog prices declined steadily until early April. 
This was an unusual trend for the season, and it is not likely to be re
peated this winter. It is possible that hog prices will average as high or 
higher than a year before during most or all of 1953. Slaughter will be 
rruch snaller, and less pork will· be on hand in cold s·torage~ stocks of 
pork on December 1 were 18 percent below the previous December. Only the 
large cattle slaughter in prospect will tend to prevent greatly increased 
hog prices in 1963. 

Prices of larHbs last v:inter 'dere depressed primarily by the sharp 
step-up in the supply of slaughter la<n.bs out of feedlots. VJith fewer fed 
laubs this winter, prices may rise somewhat seasonally. 

Inasmuch as sizable !uarketings will continue, no great improvement 
in prices of cows and lower grade steers and heifers is expected in early 
to mid-winter. This is especially likely if producers continue to be dis
couraged by the general price outlook and choose not to hold bnok on 
marketings. Howev.~r, ~seasonal increase is Hkely as the spring pasture 
seRson nears. 
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. . catt~e. :t~eding in the. qorn Belt this winter _\s ot reoord volume. 
consequently,. large. ~rket.ings will probably bring ·a. sea.so1;1al d•.oline in 
ted oattle pri'oee •. ·' ~t,il late wi1:1ter. dowward 'pressure ~lly continue 
_grC'a:teat on the med;l;um 'grades, wbile the top g~ades maintfl,in a 'considerable 
prioe marg"in. B'-"t a$.,sona1 downtrend& fo·r the ·top grade.s· might extend well 
into the summer. . . . ! ·. . '.. . . . ·' . ' 

·' 

Prioe tr.end.,,.f'or · oattle ·thr9ugh the latter _·part or 1~53 will be 
. governed by devei'opments during :the ·year. Wi'th ·supplies of :.other meats 

down frOm. 1~52, beet 'Wil~ ·.b~ subject to 'lees prioe oompet:tt~o~. If favor· 
able ·weathel' ·holds ·th415.-1ncrease inr·oa.ttle slaught$r to ·m:o&Jrate size, 
. oat~l·. p~io~~ nli:gh.t ,leyel .·out end show more itr~ngth ·by· _later in the year. 

· However, cattle numbets on fanns ·are .. so large ·that any big rise in market-
ings would probably oring co.nti11ued price weakness. . 

USPA _Offer• to Buy pork -....-- ' .......................... 
On December 15 the Departm"nt · o:f' Agrioul ture offered to buy sub

stantial quantities o:f smoked hams, smoked .picnics, and bacon, in order to 
relieve the burdensOme supply of pork on the market. Any purchases made 

. will. pe .tor delivery during January ,to Apriil, f'or .distribution to school 
lunch programs. ~d qther e~~g_ibie _outlets, ·. 

Canadian .,Border. to .be 
_m;ene4 Maro~.J ...,._._ 

. - . ' 
Imports of livestock and meat fran Canada. will be per.mitted after 

March 1 i:f there are no new outbreaks. of foot""and-mouth disease in that 
country.. The. border: has· been olosed to these products sinoe February 1952. 

' . . . ' . 
•,i· 

. canada M-.8 in the past sent 'both oattle and· beef as· well as small 
ql18lltit.ies ot other meats to .'i?h~ United States. The· greatest part of the 
cattle have been stockers and :feeders. Imports ot·cattle averaged 452,000 
head annually in 1948-50 and w~re 239;o6o in 1951. Average meat imports 

. i~ 1948-50 were 1'0 ;mi;J.lion ,po\lnds beef and veal, 5 million pounds o:f pork, 
.. ~d ~ million .. Po'Uilo$ o:f l~b and mutton. In 1961 they were 8~ million 

pounds· o:f beef and veal; 22 million pounds of pork, and 3 million pounds 
o:f lamb and mutton.· . . 

In general, w}}en ; trad.fl is resumed. it is likely to be at approxi
mately its 1951 level and below 1948-50. ·No sizable surplus of meat or 
cattle has _b.acked ~up in Canada e~cept :for. some p!)rk in ptorage. Tempo
rari~y somewhat r.nor4l pork and fat cattle mi·ght be· shipped than be :fore the 

. emb~r_go_, Qon~iderin& the. costs of bringing canadi~n cattle into this 
co~try, . the pri oe a4vantage . :for imp~nrt s i a sliejht. · It .'1 s likely that 
fewer feeders than befqre .the ~bargo will enter from Canada because of 
the low prioe for this type of ottttle in the'U11i~ed States. 

Slau~hter: R~striotio~& R~ovedJ 
Ceiling Eliminated on certa1n Sales 

-~------
. . In accordance with the policy expressed in the Defense Production 

.1\ct ·Amendments ·or 1952,' controls on livestock and meat have been further 
:te~axed pr, suspende4. dut"ing the last 6 months, Restrictions' on regis
tratioZl.. ~f. x:-e}'l slaughtere.rs were ·lifted on November 24. Thi e action 
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follojied· ·previous easing of regulations, and ended; 'virtually all control 
on slaughter_ing~ Anyone. wis~ing t6 stau.ghter· 1ive:stook: may now do. so by 
reghtering. witli the ·Of:t'iob of ~~p,e Adminis:bration• ·a:na marking· his reg-
:i strati on nUJ!lb~r on:. t~e·_);w,tJat· pr~:C!U9.~d·.·. Gra.4ing ·'A!id ·grademarldng ii still 
required Qn :tee,f and veal .. but·no.t .ori other::nu;~t-8~-~-~- o.~.-: · · · · . . 

' ' ''.' • f I t ~ ' . • : ,' : oJ ' ' ' ' ~ ' I ' 

Price ceilings at ·:Wholesale 6rt lani'b, y~B.'i:'ling. and muttQn ~~re sue
pen4ed Ootobe~ 2~ and on pork, p~a,duot's Novem~er .=24~ f.·. Se,lti 8: oF {·th· ~e 'meats 
at retail and sales O.f b~ef at. both wholesale and r.e-t_aif·are s'i;~Jl:·under. : 
prioe ~eil,ings. Ret~il ceiling~ for·veal, 'lamb,· liluttonarid pork .. are·:t:he;, . 

. .. actual whole liJale pricos 9;·s increased 'by .·the ··per.tte:ritage' mark• up_ =e.stabl'tahe'd 
· 41 the pre-oq~trol ·base :peri:od. ,· 'Retfli'l. ce~.li:ng·s ·tot; 'beet ·e.re· still-:·.a'(r1l_ara

•.' 

and~oents .oE,_iH.ng·s· ~a.· speo_if•ied· by_·tn.e ·OPs.· .· · ''·": ,. · ,./ '1i :' .1<:_. ·. · 
... ·' .. ' . .: ,: ,.;' '~' .. l . ' .1 •. 

' <;,·. .I 
1." : ·• • ... :' 

· ·,,By cJi;a:rold F,; Breimyer :and: · "; :;::r· ,r(,,•t: .. ::'. . (: 

·::· 0, • I •;' ~ . ',; : ~ • ' 

' J. , ·: , ·•··. · . Lucille .IV. Johnson 1 : • 

•. :··:·. 
) • ':' } ' : ~ ' ' ' \ ~. ' • ' I ' ( ' • t .. :· ' ; ' ' • ~ 

T~er~ .is a <)·hlt.:ra·ot,~i;st'iO. seasonal. patt~tn '·in th~-:'prod\l~~ion find 
marketin~ of most kinQs of ·lives~ock.- Basica.U~,~ spri'ng is the:,.s·f).~~n for 
birthsa summer for pasturing; f~ll for marketing off grass·; and fall· and 
winter for feeding. Desp:Lt.e much variation from ~-h~~-'. S.~cl\l,~noe·, ,.enoush 
uniformity exists for normal seasonal' trEtnds to be :revealetlln". etat·i.stics 
of livestock production and marketing. · ·· · _ .. · ', ·· 

~ . ,! ,.~ ' ' . :.. . . . .... ,I • ,· • .I :I 

· · ~te: on pig, crop.J.,.. :for exaraple, show ·Mar:-oh and April and Sei>tember 
-to. 'be. the mqntha. of ,l;Uo$t far.row-ings. , Yore, hog-'S. are l!i&:rketed. ~a· sla'ughtered 

. in November to .Jon~ary than in any other months. ~ftarketings of.:~~ttle and 
sheep a~e larges.t.,.in· Octol>er.·to De~ember •. ·A peak in slaughter· also oooura 
·at the. t. t~e; though· it is : lower than the marketing·, p$ak beoause sizable 
ntimbers are diver:ted for feeding.,-; i ";•'. · .• , • 

: ": ~ . 

Meat production also vari~s by s~e;s·onth !Aa meat -is not readily 
storable for lo.ng periods and oonsumer .. demand .. is r~ther infie:x.ible, seasonal 
changes in the meat, S\,lpply .bring about Seasonal.' SWtngs in prioes Of meat and 
meat ani.male.-.. · · · 

.Indexecs ot :·aea·sonal Variation ·. 
. . J . 

j,'' 

·~. ~o impo.rt~t Etre these · changes ·-that· it is : otte:fl: ~'he.lpful to k;now the 
most common or. typios.l ·s~e.sonal pat'tern. The sea;;~rortal i·n:dGxes for eaoh 
month ,presented ~r~. were· oaloulated ·from:. data •tor :fears ·baok to 1921 ex
·cept for '-\'(ar years, .a.nd. w~re aqjusted as ·neoesse.~y fo-r 't<l"end so as 'to 'apply 
to postwar years.·, F.or .soro.~·· series~ the .seasonal -pattern ha·a·i·ohenged a 
.great deal qv.er. t,he -past 30 years •. It is ,·for, this reo.:son ·~at the most 
typical seasonaltty for years since _1the war was calculate~ from the 25-year 
record beginning in 1921. The inde-~es were:··d_eriv~d· by t,h«f rat:to•to.;.moving 
average method. ~.;.: : ; . • ··' .. : · 

,.. .. · 

.. Indexes, are pre S!',lnted. in. tabie,1 .5, They show the normal value tor 
each month as a percen·te.ge-' of the ~•erage ·for '.all months of the year~ In
dexes are oalou~ted .here .. f.or pri'oes rEtoeivf'cl··\ly 'ta:mi&r$ · for each' kind of 
liv~stoak, for r:1p.rli=e~ings and:prioe~S ~f ateers-'·e.t chioa~go:i for' prices of 
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several other classes of livestock at Chicago, and for livestock slaughter 
and meat production under Federal inspection, (Indexes of seasonality for 
several other statiotiot?.l series relating to livestock will be published 
in a future issue of this Situatione) 

The normal postwar seasonalities in prices received by farmers are 
charted on the cover pageo Notable is the greater fluctuation each year 
in prices received for hogs and lambs than for prices of cattle and calves. 
Prices of hogs are usually at their peak in early fall, while the high 
points for other livestock came earlier in the year. 

The price received by farmers for any kind of livestock is a com. 
posite average for all animals sold~ The price for hogs is the average 
price for sows, boars, stags, barrows and gilts. Prices for cattle include 
those for stockers and feeders, for the lower grade animals sold off grass, 
and for the top quality fed cattle. The normal seas.onal trends in prices 
for all animals therefore do not indicate accurately the trend for any 
particular grade or class. 

Sow marketings are n1xmerous only during the summer. Hence during 
most of the year the average price trends for all hogs are essentially the 
swne as for barrows and gilts. Prices are normally highest in September, 
when marketings of hogs from the spring pig crop have just begun. They are 
lowest in December, when marketings are largest. Prioes touch e. secondary 
peak in Harch and a secondary low in April-Hay, due to seasonal swings in 
marketings of fall pigs. 

Prices for lambs are highest in early spring and lowest in the fall. 
The high prices in the spring reflect partly the better quality of lambs 
marketed tqen and their longer fleece, 

· Prices for all oattle, averaged together, also are highest in the 
spring and lowest in the fall~ This seasonality is in part the result of 
the better quality of marketings in the spring, when fed cattle are re
latively most abundant. However, the high spring prices for lower grade 
cattle to go on grass also help to lift the average for all cattle prices 
in the spring months. The indexes in table 5 show wide differences in 
seasonal variation for prices of cows and Corn Belt steers at Chicago and 
of stockers and feeders at Kansas City. Cows and stockers and feeders 
bring their highest prices in the spring and lowest in the fall. The same 
is true for medium and lower grades of slaughter steers. Prices of Choice 
and Prime slaughter steers have an opposite pattern, reaching their high 
in early fall. 

Reliabil 1 ty of "Nonnal" Trends 

Actual prices seldom follow e. "normal" seasonal pattern. It is im
portant to know how nearly they do so·-that is, how reliable the indexes 
are in describing sea~onal price behavior. One way to indicate reliability 
is to show approximately how closely price movements have followed the 
average or normal movement in past years, Table 8 end the r>hcu·t'5 on pages 
16 and 17 are des1.gned to do this. 

The charts at the top of page 15 shows how widely month-to-month 
changes in prices received for hogs have departed from the normal chane;e, 
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Table 5.- Index numbers of normal month-to-month variation in marketings and prices of meat animals y 
. (Data for oover page ohart) 

=~-=:-:--=,..,...,.~~-,:-:~===-=--=·~J.::an:;.:.. • ....:•:.....:F..:e;.:b.:..•.:..•...::.U~~.~-r.~~ .... ~..!4ay I June } __ J?:_lJ I Aug •• Sept •• Oot. I nov. I Dec. 
Prices received by fanners 

Beef cattle 
Veal calves 
Sheep 
Lambs 
Hogs 

centr~l market prices 
geef slaughter steers at 1 

Chicago y · 
Prime 
Choice 
Av. Good & commercial 
UtiUty I 

Slaughter cows at.Chicago: 

98 
101 

98 
99 
96 

104 
98 
98 
99 

canner & cutter 1 100 
commercial 95 
utility 98 

Stocker &: feeder steers I. 

at Kansas City 1 

Good & Choice 
Medium &: Cammon 

Feeder lambs at Qnaha 
Good & Choice 

Market receipts 1 

Receipts of Corn Belt beaf1 
steers at Chicago !( 

98 
98 

103 

Prime 60 
Choice 95 
Good & Cammaroial · 1 141 
Utility 1 130 

Slaughter & meat productiona 
Number head slaughtered 1 

under Federal inspeo-
ti.on 3/ 

• cattli 103 
calves 94 
Sheep & lambs 1 108 
Hogs 1 131 

99 
102 
104 
100 
'98 

98 
96 
97 
99 

101 
96• 
99 

99 
101 

104 

32 
81 

140, 
114 

87 
85 
91 
94 

101 
102 
108 
105 
100 

97 
96 
99 

104 

103 
102 
103 

102 
106 

106 

45 
110 
144 
122 

94 
105 

90 
99 

103 
102 
108 
106 

96 

96 
96 

100 
105 

'105 
104 
106 

104 
102 
106 
106 

96 

94 
97 

102 
107 

108 
108 
109 

103 ' 105 
106 108 

60 
119 
135 
116 

90 
102 

83 
92 

84 
130 
118 

91 

97 
'101 

88 
93 

104 
101 
101 
105 

99 

96 
100 
103 
106 

106 
107 
107 

103 
103 

136 
112 

77 
72 

96 
100 

95 
91 

103 
100 

97 
100 
106 

98 
103 
106 
101 

102 
105· 
102 

102 
100 

96 

166 
98 
64 
74 

98 
97 
98 
75 

100 
100 

96 
97 

108 

101 
104 
101 

97 

99 
101 

98 

101 
~9 

97 

162 
103 

68 
80 

105 
99 

106 
73 

101 
100 

96 
98 

111 

104 
106 
101 

96 

98 
100 

98 

100 
98 

99 

143 
91 
59 
87 

108 
101 
112 

80 

97 
97 
96 
96 

104 

104 
104 

99 
93 

94 
96 
94 

96 
94 

99 

133 
92 
61 
89 

114 
112 
121 
104 

96 
96 
95 
95 
96 

104 
102 

97 
96 

92 
94 
93 

95 
94 

98 

112 
88 
80 
98 

106 
108 
106 
129 

95 
97 
95 
96 
91 

104 
100 

98 
97 

93 
93 
93 

96 
95 

98 

78 
81 

113 
127 

102 
96 

103 
139 

Production of meat under 1 

Federal inspection 3/ 
Beef - 1 105 89 98 94 98 96 98 ·104 106 108 102 102 
veal 89 77 90 89 95 100 104 111 113 125 113 94 
Lamb··& mutton 1 111 95 97 91 92 92 93 101 107 116 103 102 
Pork, exol.·lard a 130. · 94 97 91 94 97 85 79 78 99 120 136 

1/ Normal f'or postwar years .•. 2/ Corn Belt steers sofdoUt of first haxids. Grade names are those in use 
81noe January 1951. .¥Part o? month-to-month variation in total volume is due to difference in length of 
month. 

Table 6.~ standard deviation about normal of actual month-to-month and seasonal changes 
in prices received by far;ners for meat animals 

Meat animal 
I Deco- I Jan.- I b I I I I I 1 I 1 t Fe .- 1 Marah-1April- 1 May- June- 1 July- Aug.- Sept.- Oct.- 1 Nov.-

Jan. 1 Feb. 1 M h A il M J 1 J 1 •· 1 1 1 __________ .:_ __ _:• __ ___.:l~-a..:.r_c-!.1 ._P..;.r_.!* __ .a..:.y_1 une 1 u y 1 Auge 1 Sept. 1 Oct. 1 Novo 1 DeC• 

I 

Month-to-month changesa 
Beef cattle 4.09 

3.02 veal calves 
Sheep 
Lambs 
Hogs 

I 4o54 
I' 5o62 
I 6.59 

4.30 
4.83 
6.24 
6.18 
9.03 

Deo.-llarch 
Seasonal change a 

Hogs 12.03 

2.83 
2.85 
4.63 
6.05 
6.87 

1.73 3.67 
2.10 2.36 
3.44 4.76 
3o'60 3. 78 
5.17 8.05 

1 Maroh-May 1 

11.07 

2.56 
2.75 
4.06 
4.71 
5.79 

5.96 3.06 
·3.88 1.89 
4.07 3.25 
3.67 3.42 

10.59 8.69 
May-Sept. 

13.61 

3.84 
3.01 
3.61 
3.63 

10.35 

~ Deviation of re.ti9s to moving average fran trend value for 8nonn8l" seasonality. 

2.83 
2.77 
3.18 
3.38 
9.25 

2.89 
1.78 
3.29 
2~06 
4.26 

3.27 
2.97 
2.34 
2.51 
5.92 

Sept.-Deco · 

10.79 
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·.s.EASONALlTY IN HOG PRICES 
Normal.and Depart.ure.s from Normal, by Months. 

%·.OF ANN. AV. 

,Normal l 
seasonal -
movement:* .. 

120 

ll 0 1-----:---'----+---~-+---

90 

·so~.~--~--~~--~~--~--~~--~--~~~ 

DEC: MAR. JUNE SEPT. DEC. 
PRICES RECEIVED B'f FARMERS *NORMAL FOR P.OSTWAR. YEARS (1947-51) 

0ASOUT TWO-fHIRDS OF ACTUAL CHAN.GES FROM SEASON TO SEASON HAVE FALLEN WITHIN THIS AREA 

. U.S. DEPA-RTMENT Ot AGRICULTURE NEG. 48959-XX BUREAU OF AGRICULTURAL ECONOMICS 

·sEASONALI.T'Y IN HOG .P.RICES 
Normal· and- D-epartures· from Normal, by Seasons 
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The chart is drawn so that the most common price changes from one month to 
the next--those occurring in approximately two-thirds of the 25 years 
studied--all fall within the limits of the shaded areas. From December to 
January, the "normal" postwar experience is a price rise of 5 percent (of 
the annual average)--fram 91 percent to 96 percent. ·In any given year prices 
will probably go up more or less than 5 percent. The probability is that 
in 2 years out of 3, actual changes will fall within an increa~e of 11.6 
percent and a decrease of 1.6 percent. Prices thus go up from December to 
January in m.ost years, but the size of the ~ncrease varies considerably. 

Prices of hogs almost always rise in December-January and usually do 
so in January·February, May-June, and June-July. In 24 out of 25 years they 
have declined in October-November. Declines are typical also in September· 
October, November-December, and Harch-Aprilo Trends between other pairs of 
months have been more variable. 

Price changes are somewhat more consistent over a season of several 
months than from one month to the next. This is shown in the lower chart 
on page 15. Prices have risen from December to March in 21 out of 25 
years and from May to September in 22 out of 25 years. They have fallen 
from September to December in every one of 25 years. Price changes from 
March to May, however, are less uniform; they frequently go up (8 in 25 
years) even though the average movement is downward. And it must be ad
mitted that the extent of seasonal price change varies e. great deal; the 
shaded areas of the chart are of considerable size. 

The reliability of seasonal indexes for prices received by fanners 
for beef cattle can be indicated in the same way. (See chart, P• 17.) In
dexes for beef cattle are not as useful as t::ose for hogs, because the all
cattle averages do not describe the trends for individual classes. The 
seasonal pattern in average prices for all oattle is less variable than 
that in hog prices. Only in June-July and December-January have price chan~s 
been erratic, as shown by the wide shaded areas in the chart. At some months 
price changes have been extremely wiform. In }.'iert'h-April the avera!;e oattlo 
price has increased by about the same percentage in all yea~·~, e.nd in Sep
tember-October the price has declined by e. fairly stable percentage. 

Value for Forecasting 

If actual price trends often differ considerably from the normal 
trend, of what value is the "normal" for forecasting purposes? 

The normal seasonal trend indicates which of the possible future 
price movements is the most likely in any year if all other conditions are 
approximately normal. To know this is often userur;- ---

I~oreover, whether or not the seasonal trend is likely to depart from 
normal can often be foretold from outlook infor.mation. If business condi• 
tions and conswner demand for meat are trending sharply up or down, price 
trends for livestock will ordinarily be tilted up or down fro~ normal• 
Greater-than-normal increases in livestock slaughter in any season generally 
mean greater-than-normal decreases in livestock prices. 

Thus the indexes ol normal seasonality provide a starting point in 
forecasting price trends for e. month or a season ahead. Forecasts then oan 
be modified according to the specific outlook for the current season. 
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Profits f'roin 4 Different cattl'e ~eding Programs 

by Earl E. Mi1ler· 

In four of the past six feeding se'B.so'ns ~attle feeding has be~n 
profitable. During most of the· s;..year period prfc·es were generally in
creasing, with the result that relatively higher profits per head were 
made in long-term than in· short-term feeding.. However, in the 19 51-52 
~eeding .season when: prices were easing off., profi t·s from "Short·-term· f.Uld 
long-term· feeding were more· nearly equal·. · · · '· 

· These and other oonclusioil.s are "drawn from an analysis oi' costs 
and.returns i'or !'our Corn Belt cattle feeding programs as calculated !'or 
the last six years. The standard-programs studied were based on reports 
oi' cattle feeding in.Illinois,during the 1945:~6 to 1949-50 seasons as 
adapted to more general Corn Belt conditions.~ 

The programs are typical of the Corn Belt but do not cover the 
wide variations in the practices of individual feeders. ·In each of the 
four examples, the calves or steers are placed on feed in the fall. 
The feedl;ng period is considered to be 11 months for long-fed oalves, 
10 months fo~.long•fed·yearlings, 7 months for short-fed yearlings, and 

1/ Twelfth Annual Report of Feeder Cattle, University of Illinois Agri
cultural Exper~ent Station, September l951, and earlier reports. 



Novemoer - December 1952 - 18 -

6 months for short-fed heavy steers. These periods refer to the total time 
the cattle are on the farm and not necessarily the time they are fed con
centrates. In most oases, cattle are kept on fall pasture or on a ration 
low in concentrates during the first part of the period and then more con
centrates are added gradually to bring them to full feed. Details as to 
the kind and grade of steers fed, the length of period, weight gain, and 
feed consumption per 100 pounds of gain are in table 7. The simple ration 
of corn, soybean meal an~Jlfalfa hay is representative of the various 
rations actually in use.!{ 

Average returns over costs of feeder, feed, and transportation and 
marketing costs are presented in table s. Costs of feeder cattle are taken 
from reported market prices during September-November of each year. Feed 
costs are calculated on the feed consumption given in table 7 at average 
prices in the North Central states. Transportation and marketing expenses 
are actual computed charges for moving a load of 25 steers to the feed lot 
in the central Corn Belt, and of fed steers to market at Chicago, plus 
selling expenses. Costs of labor, overhead, and death loss are omitted, 
as are credits for value of manure and for gain on hogs following steers. 

Returns per head over cost of feeder, feed and transportation wepe 
largest for the two long-term feeding programs-- $65.00 and :~76.00, com
pared with ~~38.00 and ~44.00 for short-term feeding. Moreover, returns. 
per $100 worth of feed fed were highest for long-term operations. The 
return per 100 dollars of feed fed is a ~ignificant indicator of profit
ableness in feeding, especially when home-grown feeds are marketed through 
livestock. Sometimes the feeds utilized in this way, particularly roughages, 
have a lower alternative value than the reported market prioes used here in 
computing feed costs. In these oases the net earnings of the farm are in· 
creased more than the calculated profits from feeding would show. 

Omitting costs of labor, overhead, and death loss makes the longer 
term feeding programs appear Jnore profitable than they actually are, sinoe 
those three cost iteMs are higher for long-term than short-term feeding, 
Nevertheless, even after allowance for these extr~ costs the long-term 
operations yielded the greater profits the last 6 years, because price re
lationships and trends during that time favored the.m. 

It costs less to put 100 pounds of gain on a calf than a mature 
animal. ~able s.) Because of this difference, feeders are willing to pay 
a higher price per pound for feeder calves than for feeder steers. They 
often pay as much or more per pound than they expect to receive for the 
same animals when sold as fat steers. Thus one feature of feeding calves 
is that most or all the profits have to come from the low cost of gain.· 
In the last 6 years. as shown by table 9, 70 percent of the profit from 
calf feeding came from the net returns over feed cost. In a period less 
marked by increasing prices, this percentage would be even higher, 

Yearling feeder steers ordinarily are priced lower per pound than 
are feeder calves. However, it costs more to put each pound of gain on 
yearling steers. Consequently, the profit over cost of gain makes up only 

!( In some areas muoh corn silage is fed to fattening steers. Rations 
with silage were not set up separately, but when silage was reported fed 
by Illinois farmers it was converted into corn equivalent. 



. ·Feeding program 

Table 7. weight gain and feed consumption in 4 typical 
Corn Belt cattle feeding progr~1s 1/ 

: : : : : : Graae : 
: :Weight: as 

Feed consumed per 100 
: pounds gain : . . 

Date : Date : Feed- : Grade : when :slaugh-:Weight Total: . .. . 
: :.. : ·bought: so'id ·: . ing : as :placed: · ter :at end 

· : t :- period: ·feeder: oil : ·steer :of· feed: 
: . : : :feed : when : 

gain: :_ ... : 
· =corn srSupple-: Ha 5/:Pasture 

• - •ment 4/· Y - • . . . . . . 
: : : : : .. ;sold2/· ·· .. ·- _ _......_. ________ . ___ ...... ___ ......:_. __ .. . - . . . . 
: · ·]ionths· PoUnds · - ·pounds · Pounds Buahel S· . Pounds Pounds . Days 

Calve·s. long fed Oct. 

··: 
Yea.'rlings, lqng ~ed: Oct. 

~ 

.-Yearlings., short . . 
fed ·: Oct.; 

Heavy steers~ 
short fed : Oet. . . 

Sept. 11 
Good 

and 
Choice 

· Good-

~ug •. 10 and 
choiee 

1,~ay 7 Good·· 

April- - ... 6 Good . 

:- --·· 

420 Choice. 940 520 s;2 40.;4 . 385. 13.5 

650 Prime 1100 450 12.0 42.2 400 16.7 

650 · Choice· 1000 $50 .·1z;s . 51.4 400'. 10.0 

Choice-
850 ._ . Prime- ..... 1150 . . _300 15 .•. 7 .... 56.7_ 33~. -- 1.o.o. 

1/ avaragesaeri-ved from annual reports o:f feeder cattle, University of Illinois· Agri-cii1t-ural Exp-eri.Dlelil: stat'lon. 
"'t/ Not recorded_ in ~llinois ·reports. Dete.r;minbd from teported. selling pi-ice.. : : · . · · 
3/ Includes im aliov1ance 'ror cox-i-t silage. : · · ·' · : · · : -, · 
4/ Soybean m~al. · · · -
Y. 'Alfalfa ~Y· . . • . _ ·' · 

~ 
<J) 
Col 

t 

~ 
co 

' 



Feeding 
P.rogram 

Calves, long 

Table 8.- Specified costs and net returns in feeding cattle. 4 Corn Belt 
programs. average 1946-47 to 1951-52 

11 Cost per head 
Pur- : Se -: : 

llistnbution of--ocfsts . . 
:chase : ing :Price=-------=--------=--T_r_a_n_s ___ : ____ ___ 

Trans-: 
por- : 

: tation: 
:Feed 
:cost :price,:price,: mar-: : : por- : 

: per : per :gin, : : : tation: 
100 : 100 : per :Feeder: Feed : and 
lbs. : lbs. : lOO : : Y 

: i/ : 2/ 

Dol- Dol
lars lar-a -

:lbs. : 
:. 

Dol-
iars 

: 
: 

Dol-
lars. 

:market-: . ing . . 47 . . . 
Dol- 'Dol-
lars . lars 

:Feed-: : and : : per 
Total: er :Feed:~arket-:Total: 100 

Dol-
. iars 

ing : :lbs. 
:gain . . ex

J>ense : 
Per- Per- · Per
cent cent cent 

Per
cent 

Dol
lars 

:Net return, 
Value: value over 
of : cost 5/ 
fed : 

steer: 
at : per 

Chi- :head 
cago 

per 
:$100 

feed 
fed 

Dol
lars 

Dol- Dol
lars lara 
~ 

fed ·. ; 26.74; 31.18 5.04 ll2a3l·-lllo91 9.94 234.16 48.0 47.8 4.2 lOOeO 21.52 298o73 64.57 57.'70 
Yearlings, . : 

long fed : 25.62 33.92 8.30 166.53··118. 77 11.84 -297.14 56.0 40.0 4.-0 100:0 26.39 373.12 75.98 63.97 
Yearlings, 

I . . 
short f'ed : 24.37: 30.04 5.67 158.40 93.11 10.99 262.50 60.3 35.5 4.2 100.0 26.60 300.40 37.90 40.70 

Heavy steers,: 
short f'ed : 23.98: 30 .. 62 6 .. 64 203.83 91.87 12.41 308.11 66.2 29.8 4.0 100.0 30.62 352.13 44.02 47.92 . . 

I7Average September-November price, Kansas City, f'or weight and-grade· in table 1. 
~/ Three-montil average centered on selling _-date in table -7, Chicago., :for appropriate grade._ . 
~/.Computed for f'eed consumption in table 7 o. _ _ · · · 

4/ Based on movement:o:f 25 steers from Kansas City to the corn Bel~ and reshipped to Chicago. 
b/ Cost of labor, ov~rhead and death loss, and credits·for·manure and gain~on hogs following steers are nat in
Cluded in calculatioris. 
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Feeding 
season 

1946-47 
1947-48 
1948-49 
1949-50 
1950-5! 
1951-52 

Table 9.- !~et return per head over sp~cified costs in feecing cattl~. 
four .Corn Belt progra.r:1s, 1946-7 to 1951-2 

-: . carves, long fed 
Net return : Total 

• From : Over : . t 
• . ne 
: prJ.ce :cost of: t : . · . re urn 
:~ncrease: gaJ.n : S/ 
• 1 1 • 2/ ~ -
• £.1 .• ~ ----· 

Yearlings, short fed-: HeaVy- steers,. sh.art· fed . Ye-arlings, long fed . . . . 
Net return : t 1-: Net return : T t 1 : ·. Net return : T t .1 To a . · o a · o a 
From : Over : t : From : Over : t : From : .. over : . t 

· t f ne · t f n~ · t "f ne prJ.ce :cos: o : t : prJ.ce :cos o : t : prJ.ce :cos o : t 
. . re urn . . re urn . . . : re ·urn 

:J.ncr.ease: g_aJ.n : :5/ :J.ncrease: ga1.n ::- 3/ :J.ncrease: :gal.~ : 3/ 
• 1/ • 2/ • - • 1/ • 2/ . • - • . 1/ • . 2/ • - . • I. .• • • • . • • . • •-

: Dollars Dollars Dollars Dollars Dollars Dollars -- -"""""-· - ..... .;.....__ __ -- Dollar.s Dol1ar..s Dollars Dollars Dollars .Dollars 
: 
: 50.45 . 28.91 ... 79.38 92.71 14.83 107 •. 54 . '51.30 - 7.73 43.57 70.12 -: 15.51 . 54'.61 . 52.62 31.07· 83.69. 106.,34 14.78 .121.12 . 64.16> -23.07 41.09 67.31 -. 45.80 21~'51 ... 
: .2.37 43.50 . 45.87 14.08 21.00 85 .. :J8 1.02 ._48 1.50 2.85 - '_11.10 - 8.;25 . 22.87 54.49 77 .• '1}6 55.33 34.19 89.~2 46.16 16~43 -.62.59- 73~31 6.24 79.55: . 
: 11.10 6-9.66 .81.36 48.11 44._65 ·92. 76 .• 44.15 26.-40 70.55 82~74 13.26 96.00 
:- '24.67 44.41 .19.74 - 10.2b 20.:42 ·-10.22 ~ 3_.30 11.1& •. 7.86 21.38 - .. .ss : zo;n 

6 year ·av.-: -. ' - .. -· . 
Dollars . 19.23. 45~34 ·64.57 51.;03 24.95 ·: 7ll.9i.' :33.94:. 3.96: 37.90 -~ 52 •. 94 - .. 8.92 .. 44.02. . 
Percent . 

~ ' . . 
of tot~1: · 29.8 . 70;2 . 100.0 . 67.02 ... 32.;.8 . 100.0 89.6 10.4 · 190.0 120.3. - 20.3 . 100.-o 

: 
1/-Gafn---:;-(or loss} in value from the higher (or lo,.-,rer) price per 100 pol,lildsrecei~ed.-for too fed steer than-pafa 
for the f'eeder. Calculated on initial weight of :t:eeder. .Transportati'on and:ma:rketi.p.g expenses deducted. 
2/ Difference ·between val,ue of'. weight put on feeder_. as calcul.s.ted at selling price of fed steer (corrected for 
marketing . expens~) and co:st of. feed fed. .· . . . . . . . . -
3/ Calculated ?.d..thout all.owance for costs of la.bor, ov~rhead ·or death lo~s# or for credits for manure or gain 
on hogs following steers.; .. . - . . 
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a ra~her mnall p~rt,of the total net returns~~~ feedin~ yearling steers. 
Selllng the fed ,ste~·:r: at a higher: pr~,c~. pi!'~: pqun~l~~h1m :we.s :Paid--the so
called price margin i;n f~edit:J,g--is:,;the~ .s~~~oe iof much of. the :returns from 
yearlings. The :re)ati ve . .impoTtait:oe of'~ these 't.wo: items in total net returns 
often varies· widely from one. feed;i.ng,seaso~t to tl;l~ ne~t• .'In.faot, during 
the past season ·P~O~its p.Ver>oos-p· pi', :g'i~ 1;n loP,g f'eediJig ~~rlings were 
used in part to offset th" loss du~: to::~eUing ~t· a )Q.:w~l" price per pound 
than was paid. · · , . ! . • . ·. · ' ' 

; ... . . .. ~ . ~ ~ ·. ' ' 

Ordinarily in feeding. evety ·ki~li of .. 9attl~ except :o·al'v·es the selling 
price for the fed ste~r is highet tha,n~1;he 'buy:j,:ng price. fqr :the fe~der. 
The price margin com:e~ from impro'iring the qual;ity tliroug~ ~eeding, .and from 
taking advantage of seasonal changes in price by;'Quyin,g .f'~.eder stock at 
their fall low point.,y . .. , :·· .·. . : .. : i ·. · :: .... · · . .. 

"' . .. ~ ' . 
When yearling steers are sho.r'ttf'ed~ OO~S ·Of f.eed become a still 

smaller part of total costs than in long feedi:ng~ ... and re.turn·a over cost of 
gain are a smaller source of tota.l .retu~ns •. ; · .. ' . ... . " . . .. 

These. data for four fee<n,ri.g 'programs.;in::-i9<tG .. 47 tO: :19·51-52 could be 
used also to<show in a rc)ugh'way'tlie 'par-ticular· conditions .. under which one 
kind of feeding is mote profitable. than another~ ': However;.~· ;cleare~ and 
more accurate method 'is to derive from the actual· da'ta' the calculated 
effects of certai_n aS~ume_d Oh(lnges in·costs anci'prioes. '!'8.:ble 10' is pre-
pared for this purpos·a. • · ~ · '· · .. · ~ .. : .... : . :: .. 

. . . . . . . ,, . 1: . . . . 
• .. 

Let us assume~: for instano~, that prices for . .feede:li'· :cattle are 
lowered, while ail :ptrj.er prices and ·cos-ts . .-are kept the same'. · Here the short
term feeders stand~, t·o ga.in mast.: .p:ro.f.it.e -ere:'irxdr:eased mO.st for them in 
terms of both dollarG :per·head and ,percent •. snort-te~ cpera.tors, more than 
any other feeders, mu-st 11buy right" if they are to make -e.. ·pro:fit. ~-. 

' I I' ; 

3/ lJ'Jhen we .divid~ the. total net re'bUX'l~s· inw tno·~e from con~e'rting .feed to 
weight ga~n and those from selling at· .a. higher' price than was paid we make 
a distinction that .is partly arbitrary. ·As succes-s --in:: converting feed shows 
up in the improved 'quality of the· st.eer· as well &;s its weight gain, it con
tributes to the·prioe margin.· Thus- our: comparisons· probably do not give 
full credit to the ·imp.orta.nce. of skill in feed~ng.. Nevertheless, the re
lative dif'fereno~~ .~etw~en pr9graf!1S in ryake:~up ~f· .o'?sts and: origin of 
profits that are shown here are;approximately cQrreot, even though actual 
dollar figures are only very ~oughly so. 
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Tabl.e .10.- .Change i~ net returns from cattle feeding when 
' : . . . . .ocfsts or selling prtoes are changed . . 

. ~ 

. i 
:·original 
1 · · net 

Change in net returns ·per steer ·for . 
. . ...:_~. specified changes 2/ . 

Feeding 
program 

t----::P~u-r--:o)l.aae a F d t · a Selling pi'l(;E; of fed steer · ee oos 
1 returns aprioe of' feed-t d d zinore·ased or decreased re uce 
a per!/s~eera er reduced 'or increased' 1 percent a 10 

· .- ·· :or .increased: 10 . t a per 1 pero•nt . t peroen th .3/ ... 1 10 percen mon ____ r __________ _ 

.Cal~es; · · 
· long :ted 
Yearlings,· 

long fed 
.. Y•arlings, 

( 

• I . 

. short ·ted 1 

aeavy Steers, 1 
· short· fed a 

Calves, 

DoHars 

64,57 

75.98 

37,90 

44.02 

l~ng:ted ••• 
Yearlings,· 

long fed 
Yearlings, 

sho~t fed z --· 
.Heavy Steers 1 1 

short fed 

Dollars Dollars Dollars pollars 

+ 11.21 + 11,19 . + 32,91 .• 29.87 - .... 
+ 16.64· + 11.88 + 37•29 + 37~31 

+ 15,86 + 9.31 + 20.99 + 30,04 - -
+ 20,40 + 9,i9 + 21.16• + 35,21 - -

Percent change in net returns 

Percent Percent Percent Percent 

+ 17.4 + 17.3 + 51.0 + 46.3 -
+ 21.9 + 15.6 + 49,1 + 49.1 -. 
!. 41,8 + 24,6 + 56,4 + 79.3 

+ 46,3 + 20,9 :!:. 48,1 + 8o,o -
1/ Average 1946-7 to 1951-2 for 4 Corn Belt programs as shown in tables 
!' and 9, 
2/ In each case, all other costs and prices r.emain unchanged from actual 
T946-7 to 1951-2 averages, 
!( 11, 10, 7 and 6 percent respectively for the 4 programs. 
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There is not much difference among the four programs in the benefits 
from cheaper prices of feed. At lower feed costs, the dollar increase in 
profits is greatest for longer term feeding, but the percentage increase 
is highest for short term feeding. In the feeding of heavy steers the feed 
cost per pound of gain is high, allowing a substantial saving when feed 
prices decline. This is true even though feed is a relatively mnall part 
of tota;L costs. 

A one-time, uniform rise in the selling price of fed cattle adds 
about the same number of dollars to profits from each feeding program, 
since weights and selling prices per head are nearly alike for all pro
grana. However, the percent increase fs greater for the short-term· 
feeding, which is relatively sensitive to price change~ This .is ·S: way of 
repeating that short-term feeding, particularly . of hea:vy oatth 1 ;tends 
·to b·e more speculative than is other feeding. · · 

When selling prices of fed cattle rise gradually, t~ effects- are 
opposite. A steady rise amounts to a ,grea:ter tot,al pr~ce increase over 
the 11 months of long-term feeding than the 6 months of. .short~term feed
ing. Profits are therefore upped mo~e for .. long~t~rm op.erations. As 
price trends the past 6 years were generally upward, this example illus
trates why long-term feeding actually was the more prof~table over that 
time. 

These .~omparison~ pan be reve.rsed .t9 show how returns from various 
programs respond to unfavorable conditions; When higher prices must be 
paid for feeder steers, short feeders are hurt most. H~gher cpsts of feed 
are a little more damaging. to long-term· feeders than shQrt-termer·s, though 
differences· are.··.not great. A long, slow decline in fed. ste~r prices can 

.be very ha~mf~l to long~term feeders. Sharp, sudden de9lines affect all 
feeders, but sho.rt-termers suffer more'than others. On:a f~lling market, 
short-ter.m.operators find.it necessary.to buy and sell vary carefully, 
trying to pick up bargains and to avoid selling during Or;' after price 
breaks. Long-term feeders, ~n the oth<?r hand, must. empl}asi&e low cost of 
gaine 

Digest of OPS and NPA Regulations Affecting· 
·· · l~eat and Meat Animals · 

This· li·st supplements· ·those appearing· ·in e:arlier issues of 
this Situation. These lists are compiled for 'their refer
en,ce .VJllue now and: in the future~· Questions regarding the 
application of the regulations should be referred to the 
Agency administering them. 

Issued by the Office of Price Stabilisation, Economic Stabilization Agency 
___________ R_e~g~-u-~at~on_------- Principal provis1ons 

Distribution Regulation 1 
Revision 1, Amendment 4 
Issued October 15, 1952 
Effective October 20, 1952 

Suspends tke requirements that slaugh
terers report the number and li veweight 
of meat animals they slau.e;h"::er. 

continued-
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:-,:-::--~-~Regi.11a.tlo~ ... -·----· ~-- ·:· ... --·s~·-· ·--· ~--:-··:- Princi aTj_'£..C?.!.~~i-~~-
.. ... -----~-:-··--·.---:--··-:·-. -~---:--":"·:--.. :·-i--·-··-:-~----:·------------·E-- ----

. i:>i'st~:i..b~tlon :Regulation 1 Relaxes regis.tre.tion requirements ·:ror 
Revision··'!;,. Arrienqm~nt 5 s slaughterers and eliminates most other 
Ia!fsu'ed ·November 24, 1952 . .. . 1 ~~strictions imposed, by DR la· · 

, . , Effective November 2·4,- 1952 

DR2 1 Re:V• 1 
GCPR, SR 79·~ Amendment 1 
CPR 92, Amendment 10 
Issued October 6, 1952 
Effective October 6, 1952. 

DR 2 1 Rev • · 1, Amend:.nent 1 
·cpR. · 92·~ · Amendxbent ·12 · · · 
Issued october'29J '1952 
Ef.feotive october 2·9,_· 1952 

GCPR, s:R ~4 'Rev. I .Am.eridmen:t 2 
CPR 24, Arnehdment 18 · 
CPR 74, ~endment 12 
CPR 92, Amendment 9 
CPR.lOl·, · Amendrnent a· 
I ssusd September 11; 1952 
Effec.tive September 16, 1952. 

GCPR, SR 65, Alnendrnent 2 
CPR 74, · ~!endment 13 · 
Issued September 24, 1952 
Effeoti ve Septei ·ber 29 1 1952 

GCPR, SR 66, Amenct.tent 3 
GCPR, · SR ·79 ~ Amendment 2 
CPH 74, Amendment 16. 
Issued October 23 ,· ·1952 .. 
Effective October 28, 1952 

c'eiHng Price Regulation 23 
.Amendrnent 5 
Issued September 25, 1952 
Bffecti ve Septe•aber ~SO, 1952 

Ceiling Price Regulation 24 
Al'n.end.:nent 19 
Issued SepteJilber- 12, 1952 
Effective Septer,t'her 16, 195Z 

CPR 24, Amendi!lent 20 
CPR 74, i\)nendment 15 
CPR 92 1 Al~•endr::ent 11 
CPR 101, AmendNent 9 
Issued October 10, 1952 
Effective October 15, 1952 

1 Susp.ends wholesale ceiling price-s and 
: eliminates the requ_irements on g.rading 

and 'grademarking o£. yearling mutton and 
mutt~m. 

: 
I 

Suspends all .wholesale ceiling prices 
.: on lamb, yearling and mutton. Also 

suspends grading and._gr.o.demarking of 
• lamb. 

: Tranl')fers the control of exports of 
sause:ge, beef, pork, lamb.~ yearling, 
mutton and veal to CPR 61, which permits 

.. ~ a mor,e appropriate. method for pricing 
: in the eA~ort market. 

: 
:·Authorizes higher. ceilings for certain 

processed porlc products to reflect the 
: sea.soi?-al increases granted in pork, 

. : Allowes re.taile~~ to calculate retail 
: .c~i.li:ngs for pork, veal, lamb .. and 
·: 'mutton on a monthl,y or on a weekly basis, 
: arid 1·,1akes other ohanges. 

: 

Suspends reporting requirements of CPH. 
23 (Drove Compliance Report) and makes 
other char.ges~ 

· i'Restores some steak items to the pricing 
:· schedule and .makes several changes in 
1 .4efin:f:tio:n~. 

: Dis~ontinues the requirement. of record
: ing the class of buyer and seller on 
: each reco~d of ~-~al~ and substitutes a 
1 much ~impl,er r.e~ord keeping requirement, 

_______ _. _______________________ _ 
continued-
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_____ H_e.:::g_u_lati?E__ ____________ :__ ___ ~~incipal provis:i.ons 

Ceiling Prioe Regulation 24 
Amendment 21 
Issued'November 12, 1952 
Effective November 17, 1952 

CPR 24, Amendment 22 
CPR 74, Amendment 17 
CPR 101, AmEmdment 10 
Issued November 13, 1952 
n;:ffective November 18, 1952 

Ceiling Price Regulation 25 
Revisi(m 1, Amendment ·s 
Issued December 16 1 1952 
Effective December 22, 1952 

Ceiling Price Regulation 74 
.Amendment 14 · 
Issued September 25, 1952 
Effective September 30, 1952 

Ceilin_g Price Regulation 74 
Amendment 18 

· Issued November 24, 1952 
Effective November 24, 1952 

General Overriding Regulation 36 
Issued September 16, 1952 
Effective September 22, 1952 

I 
, ~ermi t s the sale of any imported un

graded boneless beef (Amdt. 17 authorized 
s New Zealand beef) and makes other changes, 

:. 
Broadens the definition of c~mbination 

1 <;listributor •. 

: . 
Grants retailers of beef in Southeastern 

1 .States (OPS retail pri'cing zon"es 19 and 
24) mnall increase in ceiling prices by 
using the sarne level of prices as the 

:Northeastern States (zones.l7, 23 and 
s _25), and makes ather miscellaneous 

changes. 
: . 

: Relaxes reporting requirements on sales 
z.to a defense agency and makes other 
::changes, 
: : .. . . 
:.Suspends price controls of pork sold at 

wholesale. 

.. .. 
:· Establishes the procedure whereby re
: porting requirements oh sale~ made at 
:· prices below the oeili'ng price may be 
l set aside. · · 

Index to 1952 issues 

cattle and calves: 
Cash and gross receipts--Jan.-Feb., July-Aug. 

Feeding: Costs and returns--Sept.-Oct, 
Number on feed--Jan.-Feb., ~:raroh-April, Sept.-Oct. 
Price margins in feeding--July-Aug. · 
Profits from 4 Differe11t Programs--Nov.-Dec. 
Reports of cattle on feed-~July-Aug, 

Foreign trade- .. Far,-Apr,, Nov.-Dec, 
Liveweight of marketings.-Jan,-Feb,, July-Aug, 
Liveweight of slnughter per head--Jan.-Feb, 
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Index to 1952 issues 
(continued) 

Number on farms Jan. 1: by class and region--Jan.-Feb. 
rank of states in nunber and production--March-April 
relative to population--I·iay-June 
trends and projections--Harch-April 

Outlook--Sept.-Oct. 
Prices for selected classes--Jan.-Feb., Sept.-Oct. 
Prices received by farmers, and parity--Jan.-Feb. 1 J.•a;l-June 
Receipts of stockers and feeders, 8 Corn Belt States--Jan.-Feb. 
World numbers--March-April 

Feed: 
Balance sheet--Jan.-Feb, 
Hog-corn price ratio, United States and Chicago--Jan.-Feb., Sept.-Oct. 
Outlook--Sept.-Oct. 

Hogs: 
Cash and gross receipts--Jan.-Feb,, July-Aug. 
Liveweight of marketing--Jan.-Feb., July-Aug. 
Liveweight of slaughte~per head--Jan.-Feb. 
Number on farms Jan. 1--Jan.•Feb., July-Aug. 
Number sows farrowing and pigs saved--Jan.-Feb., Nay-June, July-Aug., 

Sept.-oct., Nov.-Dec. 
Outlook--Sept.-Oct. 
Prices for selected classes--Jan.-Feb, 1 March-April 
Price received by farmers and parity--Jan.-Feb., May-June 
Rank of states in number pigs saved and liveweight production--Mar.-Apr. 

Meats a 
Canned meat production and di atribution--March-April 
Consumption--Jan.-Feb., May-June, July-Aug., Sept.-Oct., Nov.-Dec. 
Edible offals, production and distribution,--Eay-June 
Foreign trade--Jan.-Feb. I rrtarch-April, Nov.-Deo. 
Marketing margins--Jan.-Feb. 
Outlook--Sept.-Oct. 
Prices, retail--Jan.-Feb, 
Prices, wholesale--Jan.-Feb., March-April 
Production--Jan.-Feb., May-June, July-Aug., Sept.-Oct., Nov.-Dec. 
Retail Value--Jan.-Feb., ~~arch-April, July-Aug. 1 Sept.-Oct., Nov.-Dec. 
Supply and di atribution--March-April, May-June 

Meat animals: 
Anthrax outbreak--March-April 
Cash and gross receipts--Jan.-Feb., July-Aug. 
Foot and mouth disease--Jan.-Feb., July-Aug., Nov.-Deo. 
Number Jan. 1--Jan.-Feb. 
Number and ineat supplies in relation to population--May-June 
OPS and NPA orders--Jan.-Feb., March-April, I<:ay-June, July-Aug., Nov.-Deo. 
Prices for selected classes--Jan.-Feb., Nov.-Dec. 
Prices received by fanners--Jan.-Feb., May-June 
Seasonality in marketing and prices of meat animals--Nov.-Dec. 

Concluded on page 30. 
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Seleoted· Prioe Statiatios for Meat .Anilllals ]/ 

Ja...""l.-Nov.- 2 
1851 

Item Unit 
1 UJ51 ,t 1.95? i':.ov•"';' s Oct •. - : 7\'ov.- 1 Dec.-

I,, I 

Cattle and oalves 1 

Beef steers, daug'lter y rbollars per, 
Chioago ,. Prime , •••••. , , •• , , , •• , .•• ,·,. ~~, •• , , .-,. slOO pound a t 38.66 

Choice' •••••••• , •••• , • , ••• , •• , ~.,, •• , •••••• : · do, a 36.09 
Good ••••••••••••••••••••••••••••••••••••••' do, 33.36 
Col!Dl1.ercial •• , •••••••• , ••• , •• , , ••• , , •••• , , , a do, 30.8Q\: 
Utility I •••••••• I •••••••••••••••• •.• •••••• !'I de), I 2.8 .07 

All grades ••• \.,,,,,;,,,,,,,,,;,,.,,.~·;,,, do,· 35,83' 
Omaha, all .gradee .• ... , •••••.•• , ..... , • , , , , , • , , , .a dct• . • '34,35· 
Sioux City_, all grades , ••••••• , , •.• , , , , , • , , , , 1 do. 34,4J. 

COws, Chfoago · y· 1 

Commercial ••••••••••••••••••••••••••••••••••' 
Utility ••••••••••• ' ••••••••••••••••••••• I ••• I 

Canner and Cutter , ••••• , ••• , , , , , , •• , •••• , , • , a 

do,. 
do, 
do, 
do, 
do, 

2'i'~91J': 

24,65 
21.05 
37.30 

1 30,!.J? 

35.58 
33.55 
30.49 
2·7.10 

... 2~i 72 
32.82 
3l.~f 

31.47 

2'2;;29''. 
19,99 
17.19 
34.90 
2].12 

Vea1era, Good and Choioe, Chicago •••••••••••••' 
Stooker and feeder steers, Kansas City ••••••••I 
Prioe reoeived by farmers 

Beer oa..ttle • , • ........ , •••• , ••.•••••••••• ,·, •• ,. 1 

Veal oalvee •••••••••••••••••••••••••••••••••' 
do. 
do. 

1 2s.e5 · .· ··z5:1t · 
1 32,3Q 28,8:5 

Hogs 
Barrows aDd gilte 

Chioago 
160..180 pounds ••• , ••••• • •••• , •••• ,,., ;,•,,, t 
180-200 pounds , , , ••• , • , ••••• •·• • , , , , , , , , 1 ••. t 
200-220 pounds •••• , , , • , •• , •• , , , ••• , , , , , , , , a 
220-240 pounds ••••••••••••••••••••••••••••' 
240-270 pounds , , •••••• , , ...... , ·,.,.,., :, , • , .. , 1 

270-300 pounds •.•.,., ••••••• ,,., ,. , , , , , , , , •• 1 

All· we"ights ·,,,; •• ,·._;;,., ·,,:., ••• ,··.:,,,,., 1 

Eight markets y .... , . , ... , , . , . , . , . , , 1 I, , I. , 1 

Sows, Chicago ··~•••••••••~••••·~~··•••••••••••• 
Prioe received by farmers •••••••••••••••••••••' 
Hog-oorn prioe ratio y · . · -' 1 

Chicago, ba.r-~ows. and gilts •.•,.,,,,.,,,,:,,' 
Prioe reoeived by farmers, all hogs •••••••t 

Sheep and lambs 
Sheep 

Slaughter ewes, Good and Choioe, Chioago ,,,,1 
Prioe reo ei ved by rarmer.s • , ••••• , , •• -••••.• , • , -. 

Lambs 1 

Slaughter, Geod and· Choioe, Chicago •• , • •• .. , t 

Feeding, Good and Choioe, Omaha ..... , ... ·.,., 
Prioe received by farmers •••••••••••••••••••' 

All meat anilllale 
Index number prioe reoeived by farmers 

(1910-14-100) •••••••••••••••••••••••••••••••• 
I 

·do. 
· .. d.o• 

do .. 
do, 
do.· 
do. 
do. 
do. 
do, 
do. 

~o. 
do,. 

do. 
do. 

do.· 
do·. 

.. do .• 

.. ' 20.'ee: 
·~ 2~ .58 
1 21,71 
j' 21.63. 
T' 21.,4J::· 
I. 20,96 
1 21·, 36 
a• 21.11 

. a· 
·t 

I 

16.63 
20.4f 

17.84 
·I 1'6 •. 48 
t 
1 1 54.63 
'17/32.18 
1-. 33·,24 

~ .. .. .. 
I 

414 

18,60 
19.42 
19.53 
19.36 
19.51· 

.1.8.53 
19.02 
18.85· 
16.62 
18 .• '40 

10.7 
11.1 

10.75 
ll;OS 

27.e8 
8/22 ..7.5 . 
~. 25 •. ?2 

364 

Meat I , • . 1. .. .. : 
Wholesale, Chioago aDollars per 1 

Steer. beef Ollroaes, Choioe, 600-600 pounds !/1'100 pciuruis · 1 

Lamb oaroe.ss 1. ?ood, 30-:49 pound.s • , • , • •.•,., •• 1 . 4o·. a 
Composite hog products, inoluding lard 

72.84 pounds fresh •••••••••• · ••••••• ,· •••• · •• r Dollar• 
Average per 100 pounds •••••••••••~••••••I 

71. 32 pounds fresh and c·ured , • , • I., .. , ••• , 1 

Average per 100 pounds ••••••••••••••••••• 
Retail, United States average 

do. 
do. 
do. 

66>.43 
57.21 

23.16 
31.80 
26.20 
36.74 

Beer, Good grade •••••••••• , • , , •• , • , •••• , • , •• 1 

La.ra.b ·~····················: ••••• ~ ••••••••• ;., 
Pork, inolud~ lard, ••••••••••••••••••••··~·~· 

Oen.til 
per po\llld 

a;o •. 
do, 

1, 85.4 
I 77,0 
r· ·45.2 

Index number meat prioea (BLS) 1 

Wholesale (1947-49 = 100).,,,,,,.,,,, 0 ,., •• ,,s 
Retail 1935-39=100 

•• 119 
274 

64.32 
56.16. 

20,Hi 
27.72 
23.66 
33.17 

66.4 
75.9 
41,4 

1':n 
273 

313.17 
36.09 
33.03 
30·;18' 
26.90 
36.29 

34~12. 

'27J22 
22.96 
16.63 
35.90 
31,63 

27 .5o 
30,50 

18.4-3 
18.72 

.18. 72 
18.70 
18. 64"·' 
18.43. 
18.69 
18•40 
19. 61. 

. lA.~10 

1o.a 
11.2 

34.16 
32,55 
2L, 59 
23.9·7 
.Hl,48 
32.09 
'30. cz 
31.~.£ 

18.4.9 
15.94 
13.15 
33.·14. 
22. 7.6 

22.00 
23 .• 80 

18. 45' 
19.05 
19.18 
19.20 
19.20 
19.06 
18 •. 85 
1B,60 
17 .• 46 
ia.-so 

11 .• ~ 
1.2 ,2 

13.67 5fs.45 
.14.•10.' .. :1~73 

30,60 
3lo3l 

.. 29,QO 

387 

5;7 .25 

s/24.7e 
-. 21.25 

22.20 

328 

53~62 

so;35, . 53;22 

'2b'."16 19.5~ 
27 .E:E 26,89 
23.53 . 23.71 
32.99 33.24 

89.0 85.4 
60,? 73.7 

. 43.!) 42.8 

118 106 
279 274 

34.49 
32.20 
28.08 
23.03 
18.63 
31.37 
2.9.32 
z,c. 3€ 

14.99 
14.68 
12.38 
·31. 40 
22.:31 

21.30 
23.60 

lti.76 
17.18 
17.19 
17.12 
17 .o1 
16,84 
17,02 
16,82 
15,49 
16.70 

10.8 
ll.5 

'7,00 
7.25 

22.75 
20.50 
20,50 

310 

52.40 
48.07 

18,32 
25.15 
21.62 
30,59 

64.4 
69.2 
40.1 

102 
264 

19.70 
22.40 

16.00 

10.7 

7.49 

151.50 

291 

a a a or moat series pu ished n at a ioa ppe~ to this Situation, February· 95 , Y. Grade names as used beginning January 1961. 
i/ Chioago, St. Louis N. &. Y., ·Ka118as City, Olnaha, Sioux City~ s. St. Joseph, and s. St. Paul, and Indianapolis. 
~ Number buahela of oorn equivalent in val~e to lQO pound• of liTe hoge. ¥ Shorn ewes. 
6/ r;ooled le.mba. 
7/ Prices for January, Aut;ust, September, October and November. 
8/ Prices for July, August, September, October and November. 
V Index of retail meat. prices, new weights. 
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Selected. marketing, slaughter and stocks statistics for meat animals and meats lJ 

Item Unit 

Meat animal marketings 
Index number (1935-39=100) 

Stocker and feeder shipments to 
9 Corn Belt States :1,000 

cattle and calves ••••••••••• ' .•••• :head 
Sheep e.nd lambs •.••••••••••••.•••• : do, 

Slaughter under Federal inspection 
Number slaughtered 

Cattle , ............................ : do, 
Calves • •.•,., •••. , •..•.• , .•.....••. : do. 
Sheep and lambs •••••• , ••••••..•••. : do. 
Hogs ••••••••••••••••••••••••••••••. do, 

Percentage sows •••••••••••••••••:Percent: 
Average live weight per head 

Cattle •• , •••..••• , • , • , .•••.... , .•. :Pounds 
Calves . , ••••• , • , ••• , ..••••...• , , .. : do. 
Sheep and lambs •••••••••••••••••••= do. 
ijoga ••••••••••• , ••••••••.•••.••••.. do. 

Average production 
Beef, per head ••••••••••••••••••••. do, 
Veal, per head • , •••••••• , , .. , , . , , • : do, 
Lamb and mutton! ;er head ••••··•••: do, 
Pork, per head~ •••••••••••••••••: do. 
Pork, per 100 pounds live weight 5(: do, 
Lard. per head····~······~·~······· do. 
Lard, per 100 pounds live weight ,,: do, 

Total production :Million: 
Beef •.•••••••• ~ •••••••••.•••••••• 1 • :pounds 
Veal ••••••••••••••• 1 •••••••• , ••••• : do. 
Lwmb and mutton •••••••••••••••··~·: do, 
Pork 5/ ........................... : do, 
I.,ard ••••••••••••••••••••••• , •••••• : do, 

Total commercial slaughter y 
Number slaughtered :1,000 

Cattle ••••••••••.••..•. ~ ..•• ~ • .••• =head 
Calves •••••••••••.•.•••.••.•••••••. do. 
Sheep and lambs ••••••.•.•.•..•••••. do, 
Hogs ••.••••••• ••• •••••••••.••• 6t•.: do. 

Total production :Million: 
Beef ••..••••••• • •• • •.•••.•• , • , • 1 •• :pounds 
Veal •••• , •••• , ••••••••• 1 ••• , ,",, ••• : do, 
Lamb and IJDJtton ••••••• , ••• , •••••••. do. 
Pork 5/ ........................... : do, 
I..a.rd ••••••• , •••••••••••••• , ••••••• : do •. 

Cold storage stocks first of month 
Beef ••••• , •• , •• , ••••••••••.•• , ••• • ..•• : do. 
Veal •..•••••••••.••••• 1 •••••••• , •••••• do, 
Lamb and mutton .•••• ~ •• 1 •••••••••••• : do, 

• • • •. • • • .. • •. • • • • • • .••••••.•. ,,,·,: do. 

Jan.-Nov. 

1951 

150 

3,312 
3,575 

10,881 
4,641 
9,246 

55,143 

991 
210 

98 
246 

544 
118 

46 
137 

55 
36 
15 

5,885 
544 
427 

7,501 
1,979 

15,052 
7,816 

10,191 
67,777 

7,850 
904 
467 

9,113 
2,286 

1952 

155 

3,877 
3,457 

11,913 
4,771 

11,476 
55,200 

990 
221 
97 

243 

547 
124 

46 
135 

56 
36 
16 

6,483 
590 
525 

7,426 
1,978 

16,214 
8,052 

12,634 
68,919 

8,484 
982 
673 

9,145 
2,319 

vmolesale and retail. 

195.1 :: 
Nov. Oct·. 

190 

479 
322 

1,122 
457 
922 

6,531 

990 
231 
100 
236 

528 
126 

47 
131 

55 
34 
14 

588 
57 
43 

851 
221 

1,515 
753 

1,014 
7,856 

768 
91 
47 

1,023 
264 

204 

1,117 
830 

1,390 
602 

1,427 
5,492 

968 
248 

94 
229 

520 
136 

44 
130 

57 
32 
14 

720 
82 
62 

715 
176 

1,869 
964 

1,572 
6,878 

933 
128 

60 
894 
208 

1952 

Nov. 

184 

691 
335 

1,151 
510 

1,069 
5,772 

975 
235 
96 

236 

520 
130 

45 
133 

56 
34 
14 

596 
66 
48 

766 
194 

1,541 
820 

1,180 
7,098 

768 
105 

52 
936 
227 

198 
16 
16 

235 
557 
950, 

227 
22 
19 

312 
682 

products, canned meats and canned meat products, and edible 
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Index to 1952 issues 
(Continued) 

Slaughter--Jan.-Feb., May-June 
Units of roughage-consuming livestock--March-April 
Vesicular Exanthema disease--July-Aug. 

Sheep and Lambs s 
cash and gross receipts--Jan.-Feb., July-Aug. 
Feeding& costs and returns--March-April 

Number on feed--Jan.-Feb., July-Aug. 
Mohair production and value--March-April 
Liveweight of marketings--Jan.-Feb., July-Aug. 
Liveweight of slaughter, per head--Jan.-Feb. 
Number on farms Jano 1: by class and region--Jan.-Feb. 

Outlook--Septo-Oot. 

rank of states in number and production--Mar.-APr• 
relative to population--May-June 

Price for selected classes--Jan~-Feb. 
Prioe received by farmers, and parity ...... Jan.-Feb., May-June 
Receipts stocker and feeders 8 Corn Belt States--Jan.-Feb. 
Wool production, price and income--March-April 
World numbers--Harch-April 
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