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From December through June Choice fed steers 
were sold for less per pound than had been paid as 
feeders 7 months previously. This was the first 
time margins were negative since early 1949. 

In July, when fed cattle prices turned upward, the 
feeding margin again became positive. 

Prices of feeder cattle this fall are sharply 
lower than a year ago. As the supply of beef is ex
pected to level out after this year, more stable 
prices for fed cattle and about average returns from 
feeding are in prospects provided demand for beef 
stays strong. 
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'' SUMHARY 

Cattle continue to be slaughtered at a record. rate. Beef consump
tion per pereo~ for 195.3 will set a new high for 54 years of record.· 
Total livef!ltock slaughter and meat output is .e;xpected to be a peacetime 
record, ejceeded only by two·:wa.rtime years, and consumption of all meat 
per person will be the: third largest for peacetime in the last 40years. 

. Under pressure of heavy marketings prices of cattle have been 
reduced from :th~ir ·seasonal summer peaks. Prices of top grades have held 
up best while p'rices of lower grades have dropped to below an average re
lationship with them. Prices may retain about this relationship the rest 
of the year. Since fed cattle have .been marketed at a faster rate than 
last year ··and feedlots refilled at a slower rata, supplies of slaughter 
cattle of top grades will probably decline to qr below a year ago. Their 
prices may stay up wall. As was the case last fall, prices of lower 
grades of cattle will be held low this fall by-seasonally large supplies, 
and bJr a ~elatively weak demand for cattle tq go on feedo In addition, 
the tendency of retail outlets to specialize in higher grades of beef 
narrows tHe demand for the lower grades of beef and of cattle. 

The supply of all beef, fed a~d grass combined, will remain large 
but ma.y not make a further seasonal increase. 

' . 

Prices of hogs will decline seasonally but will likely be higher 
than last fall. The spring pig crop this year was 10 percent smaller 
than the 1952 spring crop and hoe marketings will likewise be smaller. 

~vestock marketings seem to reveal lack of confidence in the price 
outlook for livestock. Hogs have been rushed to market at light weight. 
Cattle weights also are off and demand is weak for feeder and breeding 
cattle and sheep. The attitude reflects the past year's price declines 
in cattle and current large slaughter volume. It may prove not fully 
justified; livestock producers often shift from over-optimism to over
pessimism, and may be doing so again. The meat eupplyi.s not expected to 
increase next year and may be smaller. 'Only.in case of a serious business 
decline and weaker demand--not now in vi~-would prices a year hence re
peat this year's downtrehds·for cattle or fail ~o l,)e above average for 
hogs. 
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Livestock Slaught~rJ Meat 
Output Continue at -
Peacetime Record~ate 

~ 

.- 4 ;-

lmVIEW AND.OU'J.'LOOK 

The rate of livestock slaug))ter and output of meat bas continued 
high this summer. The year 1953 will prove to be one of big supplies ot 
meat. 

't .. . ,., .. 
Almost all the incr.aee: ia in slaughter or· cattle and cal~es .lWi 

output of beef and veal~ Sla\lghter of sheep Q.nd lambs so fe:r this 
year bas also.been larger than a year earlier. Hog elaughter. is 
smaller than in most recent years. · 

. . . Commercial cattle slaughter in J,muary~July totaled 12.7 million 
h~Bd, 32.percent above the 9.6 million in. those months last year. Calf 
a~aughter was up 30 percent. In August, .according to weekly data tor 
Federal inspection, the rate of al~ughtef baa continued a third larger 
than last ·year. Cattle slaughter: set a· iiew · bigh in each month for. . . · 
Februm:y through J\lJ'le. · · · · 

.. 
For 1953 as a'whole, output of beet and. veal will likely be. about 

·25 percent larger.than last year. Production of lamb and mutton.~ be 
up about .7 percent. .Pork output will total around 13 percent less i;ben a 
year ago. Total red meat production, likely to top 24 billion pounds, . 
will be l billion pOunds or 4 percent greater than last year an4 a peace. 
t1me record. 

I ' 

Averege consumption of beet per person will be 73 pounds or more 
and will.set.a new·record. Last year's consumption was 6l pounds. Veal 
consUJ'.!lption is expected to be .. about 9. pgunds compared with 7 pounds last 
ye~. · Cons'l.impt:t.on ot lamb ap.d mutton~ 'tQQUSh up slightly 1 will still be 
at abOut 4 pounds, while that of pork will drop to about 62 pounds trom 

. 72.l~s~ year. For all red meat, the expected 148 pounds per person is 
up from 144 pounds last year and 136 pounds in 1951. It .is the h:~tg:Qes~ 
since 1947 and except for 1946 and 1947 is ·above any other peacettm~ year 
since 1911. · 

Large'Meat Supplies Prevent any . 
Improvement !9 Livesto2! Eric!! 

..... 

. ... . . . =,··· 
.. The continued abundance of me~t supp~i~s has pr~vented any llDPr~ve-
ment in prices of 11vesto·ck except for seasonal chellges, Prices ot ted 
cattle have risen.since sprina, and prices of hogs moved up to a Jul1 b~gh 
then declined somewhat, while prices of feeder cattle and calves have 
remained relatively low. Prices of sheep aDd lambs have eased a little 
lower since spring. At the same time the demand tor meat bas continued 
strong and has cushioned the sharp decline in cattle and sheep prices 
within the past year. Selective demand for pork is evident in the higher 
hog prices. 

Compared with this time last year, prioee tor hogs ere higher and 
prices for lambs are moderately lower. Prices for top grades of slaughter 
steers are considerably below a year ago, but the biggest difference from 
last year is in prices of feeder ateers Gnd other grass cattle which ere 
35 to 45 percent below this time last year. 
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Table 1.- Commercial meat production, United States, by 
quarter•year, 1951 to first half 1953 

-~~e. T!'.i.:~e-~ P~J. ~~ 
Decline Seasonally·· _ .... 4. _ _...... . ......... ___ ..,.,._,,....... ,. 

~'!arketin·gs of spring pigs'· oommencetFearlie-r this. year thari last, 
with·ma.ny·hO'gs of less· than 200 pounds :ient to slaughte·t· bjr J\.ugust 1. 
·The chanc·es,a.re that· marketings will ;be spread 'a. little rnore e•1enly over 
the s-eason than either last ·year or' the year before. Prices received by 
farmers may make no more than the usual seasonal decline from '\uf::-:ttl:lt·· · 
Septell'ber to December. The total decline from the July :1i13h, however, 
may appear large. 

In past years, prices received by farmers for ho;:r;s have declined 
· an aver-age of 18 percent frotli Septemb'er to ·oecerr..ber. Dt;JClines have been 

greater than this in some yea·rs·~ less in 'others. Tt.io ·years ago, for in·· 
stance, producers ·marketed a· smaller than usual prop6rt~on.of the apring 
crop before January 1, holding more into the next year.- ' Prices declined 
less than 18 percent from September to Decembe;.· but continued do'hTl'\'Jard 

• until April. · I:Ast year,. marketings were heavier than 'usual before Janu
. ary· 1 but -.the ·p!'ice decline was about normal. 
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Hog slaughter this f<·lll r\nd. winter'will be 'below.lasi ·year because 
10 percent fewer pigs were· saved this fiprinir · than last. The reuuction may 
be somewhat greater than 10 percent at mid-season, when marketings 1vere 
bunched last :vear. ... . . · · · · · · ..... · .. · · · . . . ' . . . ... ' 

' .. . ,. . , 
·Hop: p:fi~~s are expected to stay above. those .far.· oorreaponul.ng .. uates 

a ''~ar. ~arlfer. . . . ' .. . :' . : 

Lamb· Prices Favorabie 
-relative to Cattle.Prices 

Prices of slaughter +;:nn):)s easeu. o.t:.f. only.. gr.adual.iy. 'th~otigh August. 
Some further seasonal decl,ine ;l.s lik~ly at. the :time .of biggest marketings 
this fal:.l'; and pric'es will likely .remllin mode~ately below <last ·year. ' ' ... 

Lamb prices have not declined as much ,from last. ;1/~ar .as .ha~e. c.att'le 
priees;"'·and are ·in ·a more favorable relationship)o c.a~·qe pr;Lc~s .. than in 
several years. A comparative'ly· favorable position seems likel~r for some 
time to come. · 

'l'he output of lamb is currently somel-rhat greater than· la.'st year but 
is small compared l'lith earlier years. l'1oreover, it· is ·expected to drop·· 
below last year's rate this fall or \vinter and to continue comparDtivel,y 
small for several ?ears at least. 

The beginning of the fall .feeder ·lamb ~~r:ke:t. a.t Omaha in August saw 
feeder prices· 25 to .30 percent belou last August. AllFtlst pricHs of siaughter 
lambs were down less--about 20 percent. The relatively low prices for feeder 
lambs represent feeders • caution in buying. This may be a. rest1.lt of the. 
low profits made in lamb feeding the last two winters~ .. or· may niean ·that 
feeders expect prices of sla,lp,hter lambs to decrease considerably before 
next December-March, 'when most fat lambs are sold. 

The prospects for profits in lamb feeding turn on the same factors 
as those for cattle feeding (to be discussed later). So far as the general 
level of meat supply is concerned, it is not likely to increase much if 
at all and is not expected to be a further price deprest;ing factor. If 
demand for mert continues high; as now seems likely, profits in lamb feed
ing, at present prices for fe:;..:tcr lambs, should be fairly good. 

Fed Cattle Prices Likely to 
Hold up this Fall, Grass 
cattle-Prrces~stay Low 
-------~-

Two questions in the cattle outlook for this fall area· ~'Jill the 
cattle slaughter rate continue undiminished and hold uown prices; ·and will 
slaughter and feeder demanu sustain pr~ces of gr~ss cattle when ~arketings 
are at the fall hirh? 

Numbers of fed cattle slaughtered will be decreasing sea~onally 
this fall while slaughter of grass cattle "t-rill be increasing. Fed cattle 
have made up a laree share of all cattle slaughtered to date in 19$3. 
The glut of those cattle is about ovHr. The number of cattle on fe~)d at 



- 7-

the ·start of thi·S. year was ;:t:.6. pe;rcent apave .. a year earlier. : · By .July l the 
i.ncncas~ was .. down to. 8 pe:fcen:t in the Corn Belt. nnd 4 to 5 percent in the 
,U:p~_ted qtates ~s .a wh0l~ .... Since .. July J,, receipt:;; 0f f!3d ~tee:s at .3. Com 
Belt. markets have . ave~agE!d 7. percent a\:love a. ~~ear earlier, whJ.le .fewer · 
cattle than last year have been. mo'(inr~ into ·Corn Ii('lt ·fe~cU.ots •. The number "or cat~ie .on.foed.will soqn be. about. qown to la~t yearts number, and 
marl~etin~s also vri.l;l.- li,l(ely drop to the·,rate of a :~rear before, Prices .of 
Choice . and Prime steer~ and. he:\,:t,:ers stancj. ·a·. good chance to retain their 
p:~:•esj:lnt impr.ovC:.1d .p~s~tion: ~hrough the f~ll ..... Thf;iy .might increase aomowhat 
-more .• 

' ~' • I ' 

As slaughter of f~ci · ~~ttle decrease~ and drops to near last :,rear, 
slaug~ter·of:.grass c~ttle:will increase and will be greater than last year. 
llore grass c:;attle will be. available,· and some-what ,fewer than last fall 
.Will likely .go into feeqlots.· Included in slau~1ter will be more steor~ 
and ·heifers .and. a gr€1l!lt. many more .cows than last fall. However, cow· 
slaughter is not expected t,o increaGq ·enought t{q cause a net reduction: .. , 
in cow numbers on farms. 

t . . .'· 

: . Som~ .of the .grass. cattle· slaughtered this fall will be animals 
that moved aQ.t .of ·dr:y ar,eas to .northern. pas·tures earlier in the s1.1111Iner •. ·· 

., . . . 
A p~rt of the :yr::a.r• s slaughter .of grass cattle has already taken .. 

place. Partly because ()f the drour.ht, large numbers of beef calves as 
well as a great many yearlings were nent .. to slaughter during the spring · 
and summer. This early movement wlll lle.lp to prevent. an extre.niely .lar.ge 
fall slaughter. · ·. · .. · · · · · · · 

.. : · Total cattle .siaughter• .. £ed ·and grass combined--Will continue .laJ;'ge 
this fell but appears . unlikely to show as much se'asonal incr~ase ao u.su.al 
or to be a·s far above·· J,ast year as it has been in past months. The one·· 
factor that coulu add ·a seasonal increase in s·eptember to. November to th~· 
present high slaughter level 't'TOillll be seriously poor fall pastures over 
wide· areas. ·At late· August pastures deteriorated in t,he corn Belt, . 

· Southeast and some other pl.aces. · 

Prices of all the lower ·grades of' cattle·· have 'decline.d more t;b:an 
prices of higher grades anl.l e.re low in relation to them. Feeder steers, .. 
cows 1 and louer grades of'. slaughter. steers are 35 to 45 percent under a 
year ago; Priine and· C,hoi9e slaughter steers are dow'n 22. to 25 p.ercent4 
Choice· feeder· steers at Knnsas liity in 3 weeks of J~ugUst··were pri,ced · . . 
22 percent below 9hoice slaughter steers· .at. Chicago.. In 'Atig~st last year: 
·they lll'!:re 6 percent less, ·and two ye1:,rs ago they were 3 percent ·above · 
Chicago slaughter stHers (table 2). Ut:Llity·slaughter cows at Chicago· 
in August were 56 p~rccnt be lou Cho;i.~e steer~. , In t"t..JO previous AJ.l..[:;usts 1 
they were 42 to 32 p~rcent' below.. . . . . . . . 

. 'fhese changes in relationship between prices of cattle. are' c.har:ac.;. 
teristic of the cyclical transition from scarce 'to abundant supplies of . 
cattle for slaughter. I'Jhen ·slaughter is low and· prices gener~ly. hig:h1·::' 

the lower grades are priceu above an average relationship t,o the higher· 
grades. tvhen slau[:!:hter is lD.rge and prices low, the lower graues take 
the biggest percentage decline and fall to below an averar,e relationship 
With top grades. 
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TAw prices this fall. for all cattle oft grass thus are in line 
with this past experience. Nore gr,ass cattle are ·being produced and mat'"'" . 
keted this year. Neither slaughterers nor feeders have been eager to buy. 
Slaughterers find it diffiou~t to market large quantities of grass beef· 
except at low prices. Many consumers prefer grain fed beef, and in addition 
the market i'or beef has come to be stratified into separate demands for 
various grades and kinds of products. A great many retailers in the larger 
cities specialize in Good or Cho:J,.ce grades. This division of the market 
for beef makes it difficult t.o adjust rapidly to a change in the quantity 
of any one kind of beef. Cutlets for gt·ase beef opened up sluggishly last 
fall; they are probably doing so again this fall. · 

.Also contributing to low prices for cattle off erasQ is a weaker · 
demand for feeder stock, which can be asoribed.to·soveral reasons: selling 
prices of fed cattle are lower.: the price of feed, though below last fall', 
is higher relative to the price of cattle; and feeders had a very unsatis
factory feeding season this past year. 

Prices of grass cattle sank in June, bounced up in July' then tell· 
again. In late August they were nearly down to their June lowe. It is . 
possible that present prices are at a point feeders believe they can afford 
to buy cattle and stand a reasonable chance of making a profit. If so, the 
trend tnay be fairly level through the rest of the fall marketing season. 

Prices of Feeder Cattle .Low EnouRh to •••·---.-..-.1>10-. -~·- _____ . .._., ,,,_ . ..,. .... , • r-• .. ' .._ .• ,,__, __ ,., ""..,.,. 

Promise·Average Profits.in Feeding _..,.,.,_,_ ............... _... . ._. .. _._,.._.... -- _._._ ............ , .. 
The main condition for earning profits in cattle feeding is that the· 

selling price for fed cattle provide sufficient margin over the p1•ice paid 
for the feeder stock. Big profits or losses ill feeding have usually been 
caused by unexpected changes in· selling prices of fed cattle. 

The variation in profits from feeding from year to year are illus• 
trated in table 3. Profits were large in 1946·47 and 1947~48. The next year 
was a no-profit year, but 1949-50 and 1950-51 found unusually large profits 
made. Profits were lower in 1951-52, and this past, season many feeders 
experienced losses. 

Data in the table are arrived at by appl~~ne actual market costa and 
prices to the specifications of a typical Corn Belt feeding prog~. The 
program used is short feeding of yearling steers. Results are represent,a
tive of general Corn Belt operations but do no·~ neoessa:r•il.y fit the feeding 
program of any particular farm. · 

In the fall of a year ago, cattle 1'eede1•s bought i'eeder steers at 
prices almost 09.00 per 100 pounds bel~1w the prices of late 1951·. This re• 
duction seemed to give a eood opportunity to realize profits, even if prices 
of feed cattle should be reduced modet'ately. But pr:i.ces Qi' fed cattle fell 
drastically, averaging ~~;11.00 louel" this past Gpring than a year before. 
Host feeders failed to make a profit. 
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, . The decline in .pr:!.ces f'or ted steers this :Pe.st year \-las lo.rc;e1y . 
the :r~sult ot:·a sl1ar:p increo.se· in :the· number of cattle a1auchtered .. For 
several. yee.ro · more cett1e \v'erf: rais.ed' than \·rere marlccted, and ·cat·tle . 
~nveiltqries were bunt up rnpiclly to a. record h:J.I:~h. Once started, market.;. 
in~s .. eX'.;t~ded .. :t'ast anrl cauc.ed. sc~mre I'rice breaks. Poor ro.nr.;e &'l.d m~.stlU·e 
conditions over much. of tlte So~r~h and:West has accentuated tlle movemel).t .to 
·marltet'. · · · ·! · · · 

' . ' . . 
Table 2.- Prices of sel'~~tetl grades and claoses of cattle, 

A~isus~ ~947 and ·1951-53 

· :. Sla:uc:diter. steer:s, . _..-:!riaug\lter cows 1 : ---s:tockers and teeders, 
· ·, =----~ · Chico:g£:_J:L__~~= . .Chicaa;o :_---:-.2!_11E..B:.E!_qit;y: . 

· : Av, . : titeers : GoOC1 
·.Date·. :·· : Good . : Canner: Cl i : 11 di : and . 

::. P~ir,~e :Chotec. : ·a:.ld :UtD.ity:Utility: and : 5~o:e: ;SOO~ , : Choi~e . 
:: , :· · :Cor111aext-: Cutter: Boo lb.: 1 000 J.b·.: steer 

.• · « ·. :. : cio.J. · : : : ~ : ' : calves 
15ol. Dol. DoL nor.--·- i5'0I:--DoJ-:7--nol. Dol • Dol • 

August 
J947 

194'"( 

;1.951 

. . . . . . 
. . . 
: 

1952 . : 

---
3L91 

-1:3·.0~ 
,. 

+2·.'0'7 
. +l .w .. 

1953 gj: .+1,.13. 
..... 

. ·p~t. ·-
191(( +12.9 

1951 +5'.8 
1952 +4.1~ 
1953 g/: +4,'4 

- .. . .. 
28.27 21.96' 1~.89 13.'"{0 

3.5 .85. 3?.. 5B ~'( t:>•• 'c.;, 2'1·.37 
33.'02 2,9.11. 22.32 19.03 

.25.18 19.95 13. 9'7' 11.21 
.,. 
---·--~ --=-Difference_j).•om pr.,i<l~-pi' ChQJ.ce 

· Do1. · Tlc.1J. • · Dol . Dol , 
-....... - •. ..---- ----

-6.31 -11.3H -J)I. • 5'7 
. . 

--- ..:3.27 :-8.62 -11.1~8 .. -3.91' -10.70 -13;99 . ' ----·- -5.23 -J.J. .m .. -13.97 

. ret .. Pet. l?d;. ' Pet. - _ ._flit_~ _,_ _ --
.. -.. -'22 ·3 -40~. 3 -5.15 

' ' .. 

-9 • .1 · .. 24~o·. :··-32.0 
-'1.) .• 8 . -3~;.1~ · .• 1,.2 .. 4. 

' -20.8 4'• _, +55 .5· ~ ~~:· :> 

·--
11'.10 22.82 ·17.33 20.72 

~1..07 37.03 30.11 37~12 
16.25 30.92 23.68 31.05. 
9.46 19.62 13.35 19~00 

slatt~h~teers e!~ ChicaGo ___ ........,. -~ ... 
Dol. Dol. Dol. Dol. -- ~ 

-17 .rr -5.45 -10.94 .'-7 ~55 

-11~ .'(8 '+1.18 -5.74 .. +:27 
-16. Tf -2.10 -9.31~ .~1.:97 

-11 .• 63 ' ... ~6.18 -1~.'"(2 .. . -~ .!)7. 

Pet. , Pet. Pet· •. Pet • 
--~ -

-6<)'. T -19.3 . ;..38.7 -26.7 

-41.2 +J.3 -16.0 +3·5 
t:·o 8 -6)~ -28.3 -6.0 •,J • . 

-i52 .!~ :-22.1 -~~·r .o -21~. 5 
.. ___ ....;..._, ______ ...,.....__,_......-.,. __ _,.___.;_,.;... __ ....._ ____ --------

, I 1 ' 

. gj For 3 w~elts ended August· ~2, · 
. '· ' 

Market ·prieea· conroiled .rr.om: Harl~et ~' rJ:I.vestocl{ Brvn~li, fliA. 

.. 

.. 



-Table 3.- Specified average pricea_and-costs in the feeding ot steers in the. Cora.B~lt, 1944-53 

: Season ·-----Item 
:l944-45:1945-46:1946-47:1947-48:1948-49:1949-50:1950-5l:lS5l-52:1952-53 ----- ----- ___ .;,..__ ----·---: . . . . . . . . 
: Dol. Dol. Dol. Dol. Dol. Dol. Dol. Dol. Dol. 

Average price per 100 pounds for Choice 
Grade beet steers sold out of first : 
hands, Chicago, April~uly •••.•••••••••• : 

s~bsidy, per 100 pounds ••••••••••••••••••• : 
Average cost of feeder steers at Kansas : 

City per 100 pounds, August-December •••• : 
Average price per bushel of corn, North 

Central States, September~hly •••••••••• : 
Average price per ton received by f~-mers 

for alfalfa hay, North Central States : 
S~tember-July 1/ ...• : •.••.•..•..•...•.. : 

Average wholesale-price per ton for. soy- : 
bean meal, 41 percent protein, Chicago, : 
Septem.ber-J~ ....•.•.•••.•.••..••...... : 

Market value at Chicago for Choice grade 
beef steer, market weight 1,050 pounds 

. . . . . . 
Subsidy credit ··················~·········: 
Market val.ue plus subsidy •••••••••••••.•••• : 
Market cost at Kansas City of 700 pound : 

feeder steer ••••••••.••.••.••••••.•.•••• : 
Cost of transportation from market to . . 

feeder ...•.•.•..•..........•....•........ : 2.55 
Cost of 45 bushels of corn ••.••••••••••.•• : 45.40 
Cost of 0.75 tons of alfalfa hay •••••••••• : 13.04 
Cost of 150 pounds of soybean meal •••••••• : 3.90 
Transportation and marketing expense •••••• : 6.00 

Total of cost items shown 2/ ••••••••• : 151.81 
~~gin ot market value of steer-over : 

2.55 
52.88 
11.66 

4.37 
6.07 

lb7 .90 

2.55 
67.05 
16.'18 

2.73 
99.04 
18.28 

5.76 7.06 
6 .2'{ 7.57 

213.00 286.93 

3.61 3.96 3.96 4.21 4.14 
55.76 52.88 68.00 73.71 64.71 
17.97 16~04 16.00 15.59 17.42 

5-55 5.69 5.65 6.65 6.22 
8.65 8.97 9.18 10.12 10.29 

266.54 232.09 296.90 332.26 262.80 

total of cost items sh~m 2/ •••••••••••• : 20.81 19.42 52.23 .55.27 0.16 -76.19 82.58 21.49 -24.45 
Y Price for loose hay through 194546; for beled hay :L946-47 to date. Prices for 1946-47 and 1947-48 estimated 

from price paid for baled alfalfa bay, United States. 2/ Does not include overhead costs, cost of pasture or other 
feed ingredients and death loss, or credits for manure and for hogs following steers. In same estimates, the net 
additional cost is assumed to be 10 percent of the feed cost. The feed ration and prices shmm are designed to be 
fairly re~resentative of average feeding eA~erience in the Corn Belt, but do not necessarily coincide Ydth the ex
~erience of individual feeders. Data for earlier years may be found in October issue each year. 

§ . 
~ 
..... 
\.0 .._, 
w 
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Table 4.- Price of Choice grade elaughter steers at Chicago and of all stocker and feeder steers 
at Kansas City, and 7 months lAgged margin, by montha, 1945 to data 

(~at~ for cover page) 
Prioe 12er l:oo Eound:s Mar;;~ 1 1 __ __r::rioe per~OO _Eounf!! ___ l Margin 

botl\•<>en I I I I bot-Reen 

Year 
Choice Stookor- and sl.a •.>ght<lr 

Year 
Choice stooker and sla•>ghter 

lllld 
gre.do f<1ador 1 ot~"rs, and 

and 
grade feeder steers, 'lnd 

month 
shught<lr stoars, 1 sbookord and 

:month : 
ele.ught<lr stfJOr"S, 1 sto::>kers and 

steers,. Kanons I feodoro oteere, I Kanoo.o feoders 
Chicago City Y 1 7 mo.nthu 1 1 Chicago I City 2:/ 7 months 

__ ----~-y_r_e.~t~l'l_ ~/ __ 1 _____ -'·----·-------....!.--------·- pr .. .-iou~--
·• DO'n"'r.!!. D<>llo.rs ~~l-... ~ I I Do~ ~~.!!. ~l~_o, 

1945 rl9f~0 
Jan. 16.56 12. !10 3,70 Jan, ~8.14 22.94 6.51 
Feb. 15.42 13.00 4.49 Feb. 27.19 24.13 6.67 
Mar. 16.81 13.60 4.~1 No.r. 1 27.33 25.32 7.27 
Apr. 16.11 13.30 4.77 Apr. I 27.56 25,79 7.32 
May 16.15 14.:!3 4.65 I May 29.19 27.19 8,G2 
June 16.16 13.73 4.:lo June 29.99 27.14 8.54 
July 16.17 13.64 4.118 July 30.62 27.46 9.16 
Aug. 16.98 13.08 3.58 Aug. I 29.97 26.90 7.03 
Sept. 16.16 12.26 3.16 Sept.: 30.32 26.90 6.19 
Oot. 16.46 12.62 2.86 oot. I 30.42 26.92 6.10 
Nov. 16.66 13.19 2,66 Nov. 31.24 28.4e 6,46 
Deo. 16.45 13.41 2.22 Deo. 32.98 29.45 6,79 

' 1946 ,,t951 
Jan. 16.51 13.66 2.78 Jan. 34.77 31.88 7.:13 
Fdb. 16.36 14.71 2.82 Feb, 36.98 34.42 8.50 
liar. 16.37 16.22 3.29 Mar • • 36.67 36.12 9.77 
Apr. 16.46 16.86 4.21 Apr. I 36.93 36.64 10.03 
May 16.65 15.32 3.33 May 36.52 34.29 9.60 
Juno 16.98 16.72 3,79 June 1 36.68 32.83 7.22 
July 19.66 16.65 6.45 July 1 35.47 31.61 6.02 
Aug. 20.73 15.51 7.17 Aug. I 35.96 32.69 3.97 
Sept. 19.68 15.99 4.87 Sept •• 36.68 :11.90 2,26 
Oot. 24.97 16.42 9,75 Oot. 1 36,31 31.97 1.19 
Nov. 26.63 16.30 9.77 Nov. 36.09 31.63 0.45 
Dec, 25.28 17.63 9,46 I Doo. 3<1,.78 30.45 0.49 

I 
1947 11962 

Jan. 23.93 17.68 8.21 Jan • • 34.68 31.19 1.86 
Feb. 23.79 18.96 8.26 Feb. 34.67 32.06 2.96 
Mar. 24.05 20.13 8,64 Mar. 34.69 31.99 2.10 
Apr. 23.46 19.91 7.46 l~pr. 34.76 31.32 2.86 
May 24.22 21.33 7.80 May 34.17 32.06 2.20 
June 26.72 21.11 9.42 June , 32.81 27.21 1.18 
July 27.64 21.91 10.01 July t 33.03 25.24 2.68 
Aug, 28.27 21.22 10.69 Aug. 1 33.02 25.17 1.03 
Sept. 29.43 21.65 10.47 Sept., 32.53 23.59 0.47 
Oot. 29.66 20,96 9.42 Ooto 1 32.55 22.76 o.ss 
Nov. 29.12 21.32 9.21 Nov. I 32.20 22.31 o.s8 
Deo. 29.62 23.59 8.29 Tleo. 30.86 20.50 -1.20 

l94R 
I 

11963 
Jan. 30.36 26.31 9.25 Jan. 27.84 21.n 0,63 
Feb, 27.10 24.16 6.19 Feb. I 24.49 20.91 -0.75 
Mar. 26.92 26.57 6,70 Mar. I 22.68 21.19 -2.49 
Apr. 28.17 26.62 6.52 }.pro I 21.99 19.91 -1.63 
May 30.91 27.80 9.95 May 22.36 19.60 -0.40 
June 34,86 26.96 15.63 June 1 22.04 15.22 -0.27 
July 36.·44 28.26 12.86 July 1 24.41 16.75 3.91 
Aug. 36.02 27.40 9.71 Aug; !/a 25.18 16.08 3.45 
Sept. 34.49 25.42 10.34 
Oot. 32.24 24.41 8,67 I 

Nov. I 30.68 24.62 4.06 
Deo. ., 27.82 23.26 0.22 

1949 
Jan. 24.72 22.16 -2.24 
Feb, 22.99 21.26 -6.28 
Mar. 24.19 24.37 -3.31 
Apr. 24.37 23.66 -1.06 
May 24.o92 24.02 0.61 
June 26.37 22.63 1.86 
July 26o96 20.62 2.70 

. Aug, 26.60 20.08 4.36 
Sept. 28.22 19.74 6.97 
Oot, 29t63 20.67 6.26 
Nov, 29.36 21.45 6.89 
Deo. 29.91 21.44 6.89 

' I 

'f1 Average for ali weights and gradea. !Jii&rglli between prices of ChCJioe grade el:augbter eteare at Chicago for current 
month elicnm and of 1tocker and feeder atiar'l at Kansas City 7 months previously. y Average for first 3 weeks. 

1937-44 data available in August 1949 issue of th11 publication. 
Market price data oanpiled frcm ~ ~· Liveatook Branoh, HilA• 



RETURNS IN STEER FEEDING 
Costs and Sales Price for Yearling Steers, Corn Belt* 

$PER HEAD 

300 Sales 

200 I I ..-::t:: ._ .............. . 
.-,...:_ .. -· ·-·- . - . 

100 ·:·::·:·:::;:-.-·.-:·:::.-·:.-·:::·.::··::.-::.···.:.~::::·:::·:.-·.-... COST OF FEEDER STEER 

~~~¥~\~~~ill&!; i~~,'tf~1')~f"~f{ff%~f))'iff~,;~~li"~i~~~~~~Ji1~%('@~f*]ix\",~~· ~~r,\t,~i,l"i 
. : ... ·: .. . ·.·1· .· ...... :· ... , .............. · ...... ·. ··• ........ · ... :t•• .... ·:- ... :· .. , .••..• ·.;.,; .... · ::: .. . ·. ·t· ........ : ·· .... · ..... ·.· .. . 

• .• ._ ••• 0- ._ ............ • •••• _. :.·:: ••• • ·: ••• ••• _._ ••••••• ~: _ •• 0 ._ •••••• • •••• _ •••• 0 ·_: •• ·.···-·. -· "1:.· ·.·_ ..... :~ • ..•.... :• .·_·.. • ••· ._._ 0 •• • ••• 0 
1942-43 1945-46 1948-49 1951-52 

*SHORT-TERM FEEDING 

1954-55 

0 1,050-LB. CHOICE STEER, CHICAGO, APRIL-JULY, LESS TRANSPORTATION & MARKETING EXPENSE 

ANO ALLOWANCE FOR MISC. COSTS OR CREDITS 

t AV. FEEDER AND STOCKER STEERS, KANSAS CITY, AUG.-DEC., PLUS TRANSPORTATION 

U •. S. DEPARTMENT OF AGRICULTURE N E G. 4 9 2 6 7 - X X 8 U R E AU 0 F A G R I C U L T U RA L E C 0 N 0 M I C S 

~ 
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The rates of productirm and m~rketing are no\': ahout eqn9.l, :?.nd only 
small changes are being ma.de in catt.l~~ inventories. The annnal sla.ur~irter · 
rate and beef output Will cont.inue large for sev~ra.l years, but unless a 
fast liquidation of cattle shm1ld .bo forced the beef supply l'J:i.ll be no 
larger than it. has been this ~rear~ · Pr:i.ces of cattle may therefore atab~.·~ 
lize .rather than continue downward~. prcivided demand for meat j_s as ctrong 
as t.his yea.r. 

This seems to be the outlook: at present pay:l.ne prices for feeder 
cattle and for feed, average profits will be earned in feedirlg ,mJ.ess thm·e 
is an unexpected weal'l:eni.ng in conswne:rs' employment and incomes and demand 
for meat, · 

Feed to Cost More Relative 
.... ~-~-"· __ ,. ___ 'fOt>._ .... ····--- ••• ·- .......... _...... 

to Prices of Cattle 

For severe.l years the price of cattle has been high relative ~.o the 
prices of feed. Over the past yea:r cattle prices have come down more than 
feed pricesf and the relationship t)etween the two is hack to about average, 
The beef steer··corn price ratio at Ch:l.cago, for eXCJ.mple, is running abmtt. 
15 this year. In 1951 it was 19.9 (table 5.) 

Table 5,.- Beef steer - corn price ratio, Chica..r;o, selected periods l/ 

Period Ratio 
.. .. Period • • • • 

Hat.io 
~-... _..._ _____ ------·-· -~-t .... - .. ----.............. __ .. ___ ..., ...... _. ....... ~ ... ..,. .•. ,, .. - . -- ''"~ ..................... -- .... tt •· ......... .,._-.,.. __ .. •' ~-· ......... -- -- • 

Average 
1925-29 
1930··34 
1935-39 . 
J.940-44 

By years 
191+5 
1946 

.. 
' 13.1 

15.5 
14.? 
15.5 

13,9 
12.13 

. . . . .. . . . ·• .. .. . . . . . . .. . . .. . •· .. . . .. . . .. . . 

'1947 13.1 
19413 16.0 
19h9 19.8 
19.50 19.7 
1951 19.9 

1952 18.h 
195.3 .'?) 15 

The higher price of feed relative to the price of cattle is having 
several effects. It is one cause for greater decB.nes in prices of feeder 
steers than for :fed steers. It resttlts also in changing pr.ice relation
ships between various grades of feeders. The prices for August shol-.'11 in 
table 2 reveal that Choice yea.rlings a.t Kansas City are prices 37 perc(i:nt 
below August 1952, while stee:~.· calves are 39 percent lower and t·1edhun 
yearlings are down by 44 percent. Inasn~1ch.as cost of gain is now higher 
relative to·the.selling price, profits are not to be made s1.mply by putting 
weight gain on a.ny kind of animal. F'o~ this l~eason rough o-r light weight 
cattle are not priced so close to prices of top quality yearlings as in 
other years. 

Another change that will result is that cattle will not be fed to as· 
high a grade. Of Corn Belt steers received at Chicago from January to July, 
65 percent were· Choice or Prime. Hith feed coating more relative to the 
price of cattle, not as great a percentage will be fed to so high a grade 
next year. 
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Si~s of Lack of 
Conr'id'ence-inLi V"estl1Ck 
Price OutloOk --

- 14 -

Several signs reveal a lacl~ of confic~.ence in the price outlool~ for 
meat animals. Each by itself would n<>t be aic;nifica.nt 1 but tal;:en together 
they sugc;est that liver.toc!t producers are e;_2prehensive both as to the short 
term and lonG te~ future. 

Hhen prices of h06S climbed to thej.r season high in late July e. 
great many hogs \·Teighin.s less than 200 pounds "\-Tere rushed to mar~.:et. Aver
age lleiGhts of aU barrmvs and t:;ilts received at 8 markets dr.opped to as 
lou as 207 pounds the ueek of Aucust 8, 15 l:'lou.nds liGhter than in the saTI!e 
ueelc of last year. This hap:!.)ened in Sl"Jite of pr:tce discounts on light hogs 
and in spite of' the strencth shovm by the hoG lilarl~et for 3 months or more. 
Usually a :,,eriod of sustained. hi,::;h prices results in feeding to heavier 
uei2)lt. 

Cattle feeders 1 uho often talte advantac;e of a stronger raarl~et to 
put more ueic;ht on their steers, failed to do so this sunnner. Fed. .cattle 
have ~_;one to slauGhter at the rate indicated by farmers' July J. intentions, 
and at li@lter lTeic;hts than last su.l1ll"aer. 

Moreover, hog producers have not chosen to step up the number of 
sous to farroll, des!,)ite a favorable hog-corn price ratio. In poultry a 
similar policy is at;parent; :La.rmern have not ra::!.sed any more chicl~ens for 
layinG floclc th:1.s year than la.st despite a favorable ecc;-feed price ratio. 

Laclc of enthusiasm for feed:i.nc~ larabs and cattle also f:t ts in· this 
pattern. Even at the lm·r prices, movemen·t to feedlots has been sluc~giah. 

It seems tha·t livestoclt producers are in a let-doim folJ.O"YTin:_:; the 
biG del:'lo.nd and hizh prices that follmred the :(ore an outbreal~ in June 1950. 
After ~·lorld Har II they took a simile.r course. Cattlemen espec:ially 
retrenched sharply then, somet.:tmes selJ.in::; ·cattle t.o their later regret, 
vrhile ho,3 producers also stayed at a lm-1 ~eyel of ~~utput. 

The sudden incree.se in meat SU];.>})J.ies th:i..s year· and shar'D declines 
in cattle }?rices doubtless are influences. .Present ca.ttle l)rices are 
discournGins in comparison \:lith the severai boom· years ,just past. · Knowing 
that the nation' a cattle herd is a till record larc:;e 1 cattleme11 fj.nd it hard 
to develop rnuch enthusiasm. 

In any period such .:~s 1;hi~ 1t is difficult to lmov uhen a turninc; 
point has been reached. All!!Ost always each 1-rave, whether of optimism or 
of· iiessim:tsm1 ce.rries higher and laager than :t t should, As events turned 
out farmers need not have retrenched the 1-ra.y they did. after the end of 
v!orld Har II. AU.justments in cattle marketings and. prices this year have 
already ~one far, much farther tho.:::\ ivo.s · eXl)ected at the be;3inninc; of the 
year. Perhaps they have c;one far enough. 



LMS-67 - 15 -

As has been eA~lained, supplies of beef to consumers will continue 
large in the next year or longer but are not expected to increase much if 
any more. Total meat suppJJ.es for 1954 nre not Ul~ely to increase ane may 
be, smaller. Demand for· meat is st:i.ll strong, and although the general 
economic· outlook does not point to as . high a susJl.iad.ned J.evel as this year 
it does not indicate any serious loss in consumers' incomes or in demand 
for meat. On the 't-tbole, the prospec·cs for prices of livestock do not 
'l-mrrant undue pessimism. If continued strong demand is granted, prices 
of cattle uould not liltely repeat this yeo.r 1 s do-vmtrends, .and prices of 
hogs would again be above average, 

~..22.1~ Crop 
!!£ I Percent 

The 195 3 lamb crop is e~timated at 19.7 million hee.d, 7 percent 
more than last year and the largest in G y.ears but still a small crop com
pared with those before 1948. 

About 4 percent more ewes were on farms this ycn.r tha.i1 }.ast. Tl1e 
percentage lamb crop--number of lambs per 100 ewes---unc up ~~n a. l'ecord·· 
equaling 90 percent. 

Most of the increase in the percentage lamb crop "\-TaO in Tezo.s, '\-There 
the lambing rate in 1952 was especially low. 

Native and \vestern regions had about eq~\al increases in munberp of 
lambs this year, although in percente.ge terms ·\jhc increase we.~ gret'l.ter 
for Native States. 

More lambs raised do not portend an expana:l.on in sheep numbers. In
stead, the high slaughter rate indicates that a smnll reduction in sheep 
inventories is occurring. 

Shorn Wool Productton 
do"t-m ! perc~ 

About 229 million pminds of wool has been or '\-Till be shorn this 
year. This is 1 percent less than last year's production. Height per 
fleece is slightly highe~ than laSt year but the n1nnber of sheep shorn is 
2 percent smaller •. 

USDA Beef Purchases 
~tar!b7~·Million·Pounds -- - ------- ---

Through the week of August 24 the USDA had bought 67.8 m:!.llion . 
pounds of beef~ Included were 60.3 million pounds bought vrith section 32 
funds for surplus removal, to go to school lunches and other eligible· 
outlets. Of this, 47.1 million pounds were canned beef, 12.0 million 
ground beef, hrunburger style, and 1.2 million frozen ground, diced, and 
chuck beef. 

Under a contract '\'lith the Foreign· Operations Administration, 6. '7 mil
lion pounds of frozen carcass beef·and 806 thousand pounds of canned beef 
were procured for shipment to Greece. 
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.1211: Countie~ in P..rough~ ~ 

Changes in the counties included in the drought disas.ter area bring 
the total number of counties to 394--164 in Texas, 35 in Oklahoma, 46 in 
Arkansas, 36 in K.::nsas, 72 in Missouri, 8 in Colorado, 26 in New Mexico, and 
7 in Nevada. Originally 192 counties in Texas and.Okla.homa were designated 
but additiornl counties have been brought in .:md a m.1.mber of counties rmve 
been removed because of ~nproved conditions •. 

Eligible farmers a.nd ranchers in these counties can buy corn, vtheat 
and cottonseed meal or pellets at reduced prices from stocks of the Commodity 
Credit Corporation~ Also provided are livestock lon.ns. Hail rates h<1ve been 
reduced for movement of livestock to gra.zing areas in certain States. 

The Department explained that the "purpose of the drought feed program 
is to m.J.intain basic foundation herds for bona fide farmers and stockr~en who 
do not have finances to purchase feed at prevailing market prices to maintain 
such herds and remain in the livestock business with a reasonable chu.nce for 
successful operations." 

The Department, for the purpose of the c:urrent drought feed program, 
defined foundation herds as consist:tng of cows, bulls, nursing calves and 
heifers, and sheep and goats that are needed to replace over-age Aid other 
undesirable animals culled from her<.l.s. 

It is further explained tho:t nunder PubJ.ic La:w- J.l5, emergency live
stock loans will be <wailable to est.<Lblished producers :.md feeders of cattle, 
sheep and goats who have a reasonable chance of working out of their diffi
culties but cannot obtain funds they need from private or cooperative credit 
sources. Lo:ms will not be rnn.de to enablo a man to go into the livestock 
business or to carry on comrnercin1 feed lot operations~ 

11 Th8 special livestoc:c loans will be rna.de nt 5 percr_mt interest for 
periods up to ~1 years for the purchase of feed, seed, <1.nd other operating 
expenses. They c~.n be renewed if renewal is found to be in the best interests 
of both the fn.rrr.e r and the Government, The loan funds cannot be Ui:>ed to 
refinance debts farmers already owe." 

The reduced rail rrtte provides that the commercinl freight rate will be 
charged for shipping cattle, calves and sheep out of the drought disast•:Jr area 
to A grazing destination with privileges for a return movement ,"J.t no cost" The 
t"VIO shiprn8nts--out n.nd bA.ck--must be over the same route arrl must include the 
same livestock. Eligible livestock producers in drought designated counties 
can obtain the free return on shipments to grazing a.re~~s west of the Mississippi 
River plus Illinois, vJisconsin, and the upper peninsula. of Hi.chigan .. 

~ Promotion CampD.ign 

Retailers and wholesalers and other me~t and livestock groups, have been· 
asked to step-up about mid-September their campaign to promote consumption of 
beef. They will give special emphasis to the lower priced cuts, The present 
program began about the middle of August and follows the lines worked out with 
the Department of Agriculture to assist in mo~ng the large supplies of beef 
being produced and likely to continue during .the height of the grass cattle 
marketing season this falL 

A general promotional campaign had been carried on by the Government in 
cooperation with industry since late winter when a big supply of beef from fed 
cattle began moving into consumption. 
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Seleoted Prioe Statistics for Meat Animals l/ 

1 Jan. -July Av. 

Item Unit 
I 1952 

cattle and oalvae 1 

Beef steers, slaug~tar !( aDollars para 
36.29 
34.10 

Chicago, Pr1ms ••••••••••••••••••••••••••••••tlOO pound1 
Choice ••••••..••••••••••••••••••.••••••••• s do, 
Good ••••••••• , •••••••••••••••••••••••• , ••• t 
Comm.ero ial ••••••••• , ••••• , •• , , , , ••••• , , ••• 1 

Utility ••••.•••••••••••••••••••••••.•••••• I 
All grades ••••••••••••••••••••••••••••••' 

Omaha, all grades •••••••••••••••••••••••••••• 
Sioux City, all grades ••••••••••••••••••••••' 

Cows, Chioago !( 1 

CoJDm.ero ial •••••• , , • , • •·• •• , , , , •• , , ••••••• , • , • t 
Utility •••••••••••••••••••••••••••••••••••••' 
Canner and Cutter •••••••••••••••••••••••••••' 

Vealers, Good.and Choioe, Chioago ,,,,,,,,,,,,,1 
Stooker and feeder steers, Kansas City ,,,,,,,,1 
Prioe reoeived by farmers 

Beet oattle •••••••••••••••••••••••••••••••••• 
Veal oalves •••••••••••••••••••••••••••••••••• 

Hogs 
Barrowe and gilts 

Chioago 
160-180 pounds ••••••••••••••••••••••••••••' 
180-200 pounds ••••••••••••••••••••••••••••' 
200-220 pounds •••••••••••••••••••••••••••• t 
220-240 pounds ••••••••••••••••••••••••••••• 
240-270 pounds ••••••••••••••••••••••••••••• 
270-300 pounds ••••••••••••••••••••••••••••' 

All weights ••••••••••.•••••••••••••••••• t 
Eight markets y ............................ t 

Sows, Chicago •••••••••••••••••••••••••••••••••• 
Prioe received by fa~era •••••••••••••••••••••• 
Hog-oorn prioe ratio y 1 

Chioago, barrows and gilts ••••••••••••••••• 
Prioe reoeived by tarmere, all hogs •••••••• 

Sheep and lambs 
Sheep 

Slaughter ewee, Good and Choioe, Chioago ••••' 
Prioe reoaived by fanners •••••••••••••••••••I 

~bs 1 

Slaughter, Choice and prime, Chicago ••••••••• 
Feeding, Good and Choioe, Omaha •••••~•••••••' 
Price reoeived by far.mera •••••••••••••••••••• 

lil meat animals 
Index number prioe reoeived by tarmer1 

(1910.14-100) •••••••••••••••••••••••••••••••• 

Meat 
Wholesale, Chioago 

do, 
do, 
do, 
do, 
do, 
do, 

do, 
"do, 
do, 
do, 
do, 

do, 
do, 

do, 
do, 
do, 
do, 
do, 
do, 
do, 
do, 
do, 
do, 

do, 
do. 

do, 
do. 

do, 
do, 
do, 

Dollar• 
do, 
do, 
do, 

I 31.41 
28~48 
25.69 
33.27 

I 31.75 
I 31.67 

I 24.10 
I 21.83 
I 18.90 
I 36.36 
I 3().15 

I 27.07 
I 3(),24 

18.52 
I 19.36 
1 19.42 

19.17 
18.67 

1 18.11 
18.75 
18.57 

1 16.26 
1 17.96 

10.2 
10.6 

1 12.58 
1 12.47 

I 28.93 
I 26.37 

26.36 

378 

54.71 
56.85 

20.4o 
28.00 
23.75 
33·30 

1953 

26.06 
23.69 
21.58 
19.10 

'i6.•44 
22.96 
21.58 
21.42 

15.07 
13.67 
11.88 
26.98 
19.95 

17.77 
19.84 

21.50 
22.62 
22.69 
22.6o 
22.34 
25.52 
22.37 
22.17 
19.43 
21.14 

14.2 
14.1 

8.04 
7.87 

24.4o 

21.16 

23.39 
32.11 
26.78 
37.55 

1953 
1952 
July 1 June 1 July 

34.55 
33.03 
3().45 
27.51 
23.53 
32·53 
31.28 
31.25 

22.09 
19.95 
16.76 
32.68 
25.24 

25.6o 
27.8o 

21.63 
22.58 
22.63 
22.35 
21.66 
20.8o 
21.91 
21.59 
18.13 
19.70 

12.1 
11.4 

7.87 
9.79 

29.27 

25.6o 

376 

53.6o 
59.62 

22.47 
30.85 
25.94 
36.37 

22.84 
22.o4 
20.53 
17·67 
14.56 
21.73 
20.50 
20.32 

14.18 
12.20 

9·98 
21.32 
16.79 

16.00 
17.00 

23.87 
25.35 
25.39 
25.34 
24.97 
24.45 
25.12 
24.74 
21.03 
22.70 

16.2 
15.5 

5.72 
6.48 

26.62 

22.00 

299 

37.15 
48.05 

25.46 
34.95 
28.89 
4o.51 

26.21 
24.41 
22.33 
18.44 
14.47 
24.26 
23.37 
23.42 

13.89 
12.o4 
10.05 
22.4o 
19.75 

17.30 
17.00 

24.50 
26.27 
26.41 
26.33 
25.91 
25.07 
26.05 
25.92 
21.37 
24.20 

16.4 
16.5 

5·75 
6.26 

26.31 

21.90 

318 

4o.18 
52.52 

26.67 
36.61 
30.05 
42.13 

I 

a August 

16.30 
16.70 

23.60 

6.39 

20.10 

305 
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Selected marketing, slaughter and stocks statistics for meat animals and meats]/ 

Jap. - JulY 

Item Unit 19~!2 1953 

Meat animal marketings 
Index number (1935-39•100) 

Stocker and feeder shipments to 1 

9 Corn Belt States : 1,000 
Cattle and calves •••••••••••••••••:head 
Sheep and lambs •••••••••••• , •••••• s do, 

Slaughter under Federal inspection 
Number slaughtered 

1,145 
1,020 

Cattle •••••••••••••••••••••••••••• : do, 71 022 
Calves •••••••••••• • • ••• •. • •• • •• • •.: do. : 21 737 
Sheep and lambs • , •••••••••••••••• , : do. : 6, 718 
Hogs •••••••••••••••••••••••••••••• : do. : 36,054 

Perc entag~ sows , •• , •••• , ••• , •••• 1 Percent 1 10 
Average live weight per head 

Cattle ••••••••••••••••••••••••••••:Pounds 
Cal vea • , •••••••••• , •• , •••••••• , ••• : do. 
Sheep and lambs •••••••••••••••••••· do. 
Hogs , , ••• •·• •••• , ••• , •••••••••••••• : do. 

Average production 
Beef, per head ••••••••••••••••••••: do, 
Veal, per heed ••••••••••••••••••••= do, 
Lamb and mutton! ;er head •••••••••' do, 
Pork, per head~ •••••••••••••••••= do. 
Pork, per 100 pounds live weight !j: do, 
Lard, per head ••••••••••••••••••••. do, 
Lard, per +OO pounds live weight •• : do, 

Total production :Million1 

Beef • , •••• , ••••• , •••• , , , •••• , •••• , :pounds 
Veal ~ • , , , • , • , , , , • , •• , , •• , , , •• , •• , • : do. 
Lamb and mutton •••••••••••••••••••: do. 
Pork y . , ... , , .. , . , , , , ............ : do. 
I.,ard ••• , , • , •• , ••• , , • , • , • , •• , ••• " •• : do. 

Total oommeroial slaughter ~ : 
NUmber slaughtered 11,000 

Cattle ••••••••••••••••••••••••••••'head 
palves ••• • ••••••••• , ••••••••••• , • , : do, 
Sheep and lambs •••••••••••••••••••. do, 
Hogs •••••••• , •••••••••••••• , • , , ••• : do. ; 

Total production :Million: 
Beef •••••• , ••••• , • , •••• , •••• , ••••• :pounds 
Veal •• , ••••• , , ••••••• , ••••• , •• , • , , • do, 
Lamb and nn.ttton •••••• , ••••••• , , ••• : do. 
Pork y ....... , . , . , .... , ... , ...... : do. 
lard , , ••••••••••• , , • , , , •• , •••••••• : do. 

Cold storage stocks first of month 
Beef , ••• , ••••••••••••••••••••••••••• : do. 
Veal ••••••••• , ••••••••••••••••••••••• do, 
lAmb and r.ru.tton ••••••••••••••••••••• : do·. 
Pork •••••••••••••••••••••••••••••••• : do. 

1,002 
201 
100 
246 

560 
115 

48 
136 
55 
37 
15 

3,914 
312 
319 

4,867 
1,342 

9,606 
4,722 
7,348 

44,817 

5,145 
536 
345 

5,954 
1,563 

144 

1,118 
838 

9,448 
3,656 
7,844 

30,629 
u 

984 
215 
97 

243 

551 
121. 
47 

138 
57 
35 
15 

12,708 
6,154 
8,705 

38,401 

6,702 
744 
402 

5,175 
1,269 

1952 
My 

124 

192 
19~ 

1,100 
430 
908 

3,641 
29 

987 
236 
90 

265 

550 
133 

43 
145 
55 
39 
15 

602 
57 
39 

526 
142 

1,496 
718 

1,025 
4,657 

786 
94 
43 

653 
168 

June 

148 

183 
102 

1,450 
586 

1,055 
3,607 

962 
235 
88 

261 

541 
133 

42 
148 
57 
36 
14 

782 
78 
45 

533 
131 

1,931 
974 

1,203 
4,451 

1,001 
129 

51 
644 
150 

1953 
z· 

July All8U&t 

211 
i36 

954 
245 
90 

263 

530 
138 

43 
150 

57 
37 
14 

793 
85 
47 

489 
121 

2,039 
1,014 
1,259 
4,UO 

1,036 
138 

54 
597 
140 

151 
12 
11 

341 
632 

canned meats and oanned meat products, and edible 
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