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THE POULTRY AND EGG SITUATION AT A GLANCE 
(AVERAGE OF CORRESPONDING PERIOOS,1925-34-100) 
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THE 'p 0 U L T ~ Y AND EGG SIT U A T ION 
-----------------------------------------------------

. - , F~bru~ry 1, 1938 • 

Su:mm~.:r:l 

An. outstanc.ing fp..~t.,r in th('l I'urr"nt poultry e.nd !?gg situAtinn', aocord-

i~g to the bur~au of. Agricultural· Economics, is tho Sm~ll r1~ck size with which 

farmers have started out th~ ne~ year. The effect of this situ~tion on ~gg 

price$ is at present offset by lower consumer inc0mes th~ in 1937, by Inrge 

~ ho1dil~s of frozen eggs, by a 'high r~te cf egg produ~tion per bird, and by the 

completion of a very unprofitable storage year. Hence, the outlcok until mid-

• 

sprin; i~ fer egg prieee belmv those of 1937. During the remainder of the Y8ar, 

reduced. production resulting from the srraller fl.,ck size is likely to bring a 

gra~ual price advance above the correspond~ng prices of 1937. 

The more favorable feed-egg price conditions this year will tend to 

stimulate hatchings above those (If 1937. T'he outlook, thereforo, is for lower 

~hi(",ken prices. _in-·1;he last half of the year than in 1937. During the next few 

months, however, Low'roultry supplies, both on the farm and in storage, will 

tend to keep prices above those'in the first: half' of 1937; But the' non-seasonal 

advance of last fall may prevent a full seasonal advance this spring. 

Feed sibJ.ation 

While the cost of feed relative to the price of eggs'has risen in January 
by more than average (1925-34), the riSe has- been much less than in January a 
year ago. Between 3 aDd 4 dozen fewer eggs are new required to buy Ion pounds 
of paul try ration tha...'1. was the casE' in early 1937. This spring - the period 
when egg production is at its h"aviest - it is likely that the prmltryman 1 s .feed 
costs in,ter~2 of eggs will be near average and will be about two-thirds of last 
spr~ng's feed ~ost. 
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The feed-egg ratio at Chicago, weekly, average 1925-34, 

annual 1937-38 

Dozens of e_ggs required to buy 100 pounds of poultry ration 
Week ended as cf 1938 

Year Jan. : Jan. : Jan.: Jan. : Jan. : Feb. : Apr. July Sept. : Oct. : Dec. 
1 8 15 : 22 : 29 : 26 : 30 2 3 29 : 3 

Doz. Doz. Dcz. Doz. Dcz: Dcz. Doz. D0z. Doz. Doz. Doz. 
Average 

1925-34 .... 4.16 4.06 4.23 4.52 4.82 6.04 6.43 6.71 5.68 4.24 3.64 

1937 . 6.98 7.76 8.79 9.30' 9.03 9.13 10.80 10.18 8.17 5.32 4.79 o •••••• 

1938 · ...... 4~89 5.30 5.40 5.88 

---------- --
Hatchings 

One of the most important consequences of the change in the feed-egg ratio4it 
frcm that of 1937 will be its effect in increasj.ng the 1938 hatch. Some evidence 
of this is already present in the repcrts of increased commercial hatchings during 
December. The increase is estimated to be nearly 25 percent. "While thE;lse hatch­
ings are primarily for winter broiler production, the tendency for larger hatchings 
than a year earlier is expected };o continue. 

Poultry marketings 

Receipts of dressed poultry at New York in January continued about 16 per­
cent under those of a year earlier. With very l(\w st(cks of poultry en farms, re­
ceipts during the first half of this year will probably remain nuch below those 
cf 1937 and below the 1925:..34 average. 

Receipts of " dressed poultry at New Y( rk, average 1925-34, 
annual 1937-38 

Year -=-_---",-_--::---..".-=-_-=-__ 'Neek ended as of 1938 2~ 
:Jan. 8 :Jan.lf) :Jan. 2"2 :Jan. 29 :Feb. 26 :Apr. 30 :May 28 :July 
:1,000 lb.l,Oaa Ib.l,OaO Ib.l,OOO Ib.l,aaO Ib.l,OOa lb.l,OaO Ib.l,OOO lb. 

Average 
1920-34 3,949 3,220 3,047 3,324 2,432 2,245 2,651 3,305 

1937 · ... 2,492 2,495 3,552 3,720 1,770 3,419 2,342 3,739 
1938 · ... 2,611 2,055 2,485 

Poultry storage 

Frozen poultry, stored during the period frrm September to January, is an 
important source of supplies for consumpticn during the first half of the year, 
when receipts of frosh poultry are the lowest. Stocks of frozen poultry in the 
United States on January 1 were 34 psrcent below the record stocks cf a year ear­
lier but were slightly above the 11-year averags, 1925-34. The not out-of-storage 
movement during January at the 26 major storing cities has been somewhat greater 
in 1938 than in 1~37. 
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Storage sto~ks and out-of-3t~:re.ge movemtin1t of frozen pou1-cry at 
2b markets 

-------~ 

~ _ _ We~1< e~-=-~ .. M of --1.9~ __ _ 
Year : _.§1~~ ... J'!~.2ol;,s_t ___ S-:o.r_~~ove~t, t Storage stoc!<lL 

~-----,J<-:.an! l t l~. _8 __ L;[~.!.._J:5_J_ Je.n~ 2g, t Jap.~L __ ._ 
t 1,000 1,000 1,000 1,000 - '1,000 
t poundE! pound!! pounn.s pO\1~ds pounds 

A.verag~ 

1925 .. 34 .... t 91.746 , . 
1937 • • ~ •••• t 140,802 
1938 • • ., •••• r 93,182 

____ 1 ___ 

Chioken ~ices . 

.. 1~ ,662 + 622 

+ 1,616 - 2,677 
1- 419 1,319 

-_._---

-(42 

1,996 
2,587 

96,290 

137,745 
69,695 

'T'he fa.rm price of chickens rose from December 15 to JAhUA.r1 15 but 
not, by so PlUch 8.8 the (l.vera,ge seasonal amount nor by so much as last year. 
While low supplies of poultry, both on the farm earl in storage, will tend 
to keep chickd)l. pricE's h,igh this sprinG it is believed that part of the 
seasonal price advance has beon anttcipa:t,1d by the except:1.onal rise this 
spring. Hence a 18ss-than-tw0re.ge increase in prices :l.s likely to occur in 
1938. 

Becausa of a probable inc:rs/'S.":l8 in the hatch this yoar over last, 
ch1eker. prices in the last half of 193~ a.re Gxpected to drop below those of 
a y~8l" earlier. 

Farm price of chickens per pound 

l I t 1 . : Year Jan. Mar. 
l ~~y t July Aug. ·Sept. Oct. Nov. . ' 1 : , : t 

,Cents Cents Cents Cents Cents Cents Cents Cents ---Average 
1925"'31+ •••• t 16.8 17.5 19.3 17·8 17.3 17·3 l6.~ 16.2 

1936 • ...•.•• I 16.5 16.6 16.6 16.1 15.1 14.9 14.0 13.2 
1937 · ... ., ... , 13.4 14.4 14.8 15.3 16.i': 17.4 17.6 16.9 
193~ • ••••••• f 16.7 

Non~ricultural income, average 1925-34, annual 1936-37 
(Seasonally corrected inoe~es, 1924-29 = 100) 

Dee. 
Cents 

15.S 

1~.6 
16'.4 

I : ." •• , ··f • 
Year IJ"M.: Mar.; May .;.rune ;JUIY ;Aug. ;Sopt. :Oct. ;NOV. Dee. 
----~ -Average 

1925-34 

:..1936 ••.....• 1 81.5 82.5 
~937 ....•..• t 92.9 95.3 

g4.1 85.1 86.8 87.4 87.9 89.8 92.6 100.9 
95.9 95.9 97.7 9~.2 96.~ 96.3 95.1 98.3 
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~ f'lock size 

The laying flock is usually near its me.x:imum size for the ye~ 021 

Ja.nuary 1. This year numbers of hena and pullets of laying fl.ge in fl\.!"m 
flocks on January 1 :were at their lowe~t point of r&eord for that date -
8 percent below 1937 and 12 pnrccnt below the 10-year average, 1925-)4. 
The cover chart shows laying flock sizo (adjust0d for seasonal m~ement by 
camp Ari s'on with the lO-ye~ 'O\ver~e of e!'\ch month). The J"allusry figure 
is farther be19w average than any month has been in the period since 1925. 
The graph has e. distinctly eyclicu cha1'actar'~ the low pointe occurring 
ra ther regulAl'"ly at 3-yeAJ:" intervale. It is likely that the .first quarter 
of 1939 will mark Mother such loy in num1:ers of laying birds. 

Avarage number of laying hens in farm flocks on the 1st d~y of month 

: .T&l.. : Feb. : Mar.' May : .Tune J Aug. :Sept.·: N~V. : Dee. 
__ ~ ____ ~: ____ ~:~ ___ .S I I l , ~~ ____ .~: ____ ~ __ ~ 

Year 

.Number Number Number Numb3 r Number ~~ Numb$l'" N11;.]bez; tfumber e 
Ave~ga 

1925-34 • J 87.5 87.2 84.7 77.4 73.4 66.8 66.1 75.7 81.;'9 

1937- • , ••• t 84.2 82.5 80.0 73.1 68.5 62.1 .59·9 69.3 74 ct4 
1938 ..... : 77 .4 

, n production 

Though the number of eggs laid on .Tanuary 1 per 100 hens and pullets 
of laying age continued at rdcord high levels for this time of year, it 
was but little above that at the beginning of 1937. It' is' likely th~t the 
extreme cold wea.ther of late January ha.s brought egg production par hen 
down baloy that of February 1, 1937. 

Eggs laid p0r 100 hens and pullets of laying ~e in farm flocks 

t .Tan. 1: Feb. 1: Mar. 11 May 1 : July 1lSept. l=Nov. 1 'Dee. 1 
_____ ----!l ___ -L._.-.-J _.i..: =--_~-....i:i.r.:-__:_----t.,t ::-:--~_:_-!~~-;-. -:=---.' -.;:-::;:--:::-­Year 

rNumber Number -Number NUL:lb<Jr NUClber Number Rumtier; f!Yib:~r 
f Average 

1925-34 •• d 16.5 

1931 ••....• I 
1939· •...... : 

22.0 
22.7 

24.2 38.4 

25.7 

55.1 

57.8 

42.2 

44.4 

32.4 17.0 

36.1 21.1 

13·9 

18.6 

The sma.11 flock size, even with the.high rate of egg production re­
ported as of January 1, hA.S brought total production below that of eerly 1937. 
Total production, however, waa still the second largest on record for Jsnuary 
1 end 21 percent a.bove the 10-year avera.g0 for the' first of the yaR.r. 
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Year Jan. 

: Number 
Average 

1925-34 

1937 • ••• 0 .. 

1938 · ...... 

Egg marketings 

14.6 

18.5 
17.7 

Eggs laid daily per farm flock 

-----------. . 
1: Feb. 1 :Mar. 1 :May 1 : July 1 :Sept. l. Nov. 

Nurr.ber Number JlTumber Number Numbe"r-- Number --_.-.- ----

21.1 32 • .7 42.2 29.2 21.1 13.0 

21.6 31.7 41.8 27.9 21.1 14.7 

l. Dec. 
JlTumber 

11.5 

14.1 

Egg receipts at New York since January 1 have been about 11 percent 
above average but much below those in the same period of 1937. They are 
now increasing seasonally • 

Receipts of eggs at New York, average 1925-34, annual 1937-38 

1 

-------------Year 

Average 
1925-34 

1937 
1938 

· ...... · .... ; 

1,000 
cases 

82.2 

128.7 
85.2 

11 5-day week. 

Egg storage 

1,000 1,000 
Cases cases -.--

94.6 101.1 

153.4 176.6 
99.4 131. 7 

1,000 1,000 
cases cases 

112.2 134.1 

150.0 ;/115.2 

1,000 
cases 

235.1 

213.8 

1,000 
cases 

l,oob--
cases 

-£1-1.9--- .. 1-60.0 

193.4 151.5 

• Stocks of shell eggs in cold storage at 26 major storing centers are 
now below those cf early 1937 and are also below the 1925-34 average. Strcks 
clf fr(. zen eggs, however, on January 22 were more than twice as great as in 
1937. These large frC'zen egg holdings may lead to a reduction in egg breaking 
this spring and hence to an increase in the quantity of eggs to be consumed at 
once or to be stored in the shell. 

Egg storage margin 

Eggs are stored mainly during the periC'd from March through June and 
come out of storage chiefly during the period from September through January. 
The difference in average prices between these two periods is a rough measure 
(f the average gross profit on the season!s storage operations. From this 
margin an allowance must be made for storage costs cf all kinds; these c('sts 
are estimated to average from 3.5 to 4.0 cents per dozen. The results of the 
preceding storage season, from the standpoint of the operator, often have a 
bearing on the levol of egg prices in late winter and early spring, and tend 
to affect the quantity of eggs stored. 
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The supplement'U'Y d.0ta at t.lt=l end 'Jf this repJrt shJi~rs that in )n1y 
'Jne yerl,r - 1930 - in t,l ... e peri:>ri frJr 1916 t.O.!') uch 1937 h:-.s 'the S8:->,SJ::l'S 

st::lrage. operati:(ns b€3n sO Ulll)r)fik.b1e a£ duriTIg the pa:::t Ge~s'n. 

Estir:ated sto.rage m-crginJ n ~s p'3r Cb z9n, aVerc",!8 1916- 35,·~ 
19::5-34, an:::ual 1~5-Jr. 

See 3..) pal 3.yerQb8 . S8l'.S)naJ:: ave-race 
Year st. pkcl. first s ': refri€;_ firsts 

! at ~.Y. ' , at N.Y. 
_________ ! __ !.te_r.._ =- ;rl1j1..~ __ . __ s ~ ge~_~ln_. __ : 

Avar2.ge 
1916-35 
1925-34 

. , . ., .... 

· , ••••• 4 ••••• 

· · .......... . 
· · .. , ....... . 

17 Prelimin~ry. --

Ce:1t~' Cents 

213.22 
~4.03 

33. 16 
27.69 

23. 66 
26.82 

]j20.65 

St)r?.p,e 
.' . margln 

-1~4D 
5.»0 

y -1.97 
---_. --

The MarcD-June nveT~~8 price is the ~vert~e of the ~onth1y ~tices )f 
st)r~e ~ackec::. firsts [l"t Hey! YH'k \'.-ei ~htG.d 'Jy tli.€. net intJ-st:>rr.ge moyement 
as ir..dicated by the first-:)f-tIL-r:unt:l U:::1itac1. St[':;,tes cJ 1(1. sto r~-be reports. 
rr:he Sept e!'t~e!'-J."',nufiry price is SiT1i1 erly ::> bk inca. using the price 0 f 
refrigera!; or iirsts [:.t New Y)rk v{eibhtt::d by tho ~et J"J.t-)f-st::>ra.ge I!lwenent. 

~ :rric~s 

The farm price jf uf':::>-, f .; 11 17 pe::.'cent fro:'".:l Decs;:', bE;r 15 tJ, JanM,ry 
15. 1he aver2.ge decline, 1925-3u, Vias 13 p8rcent but lant yet?-T' en excepti:)n-·· 
<lily s~ar, dr::>p ::>f 24 percEnt Jcc'lrred. Eg<; pr::ces usua1.1y decli~le l.lnti1· . 
March. In 19~7 they declir • .)cl thT)1Jf:~hJut the sprins. In 1938 it seens 
lika1y that the hw p::> int will :;8 roe,ched eo..r1y in the sprinc:. Thp- unfavor-

: able storage nar[;in, the heavy carry-wer of fro zen eGgs l.".11d t~ne 8Y.'pected __ 
. bwer c::>n:~er il~CJtleS will all tc?uG. to keep prices in the e£-,rly s:9ring 
below thJne )f ~ ye?r ef'rlier. It is telie-V'ed. hJ'.':ever. th!1t tl~e snl'1l1 
flJck size will s) reduce prJcucti)n by oid-eprin~ th~t ,rices will rise 
abJve th1se:)f 1937. With snaller ct)r:·v~ stocks likely 'by AUollSt 1 tr.a.a.n 
a year befo re tile s~rep_d in pri~e between 1938 Mr1 1937 is expectec, t;) widen. 

Farn prices Jf eG~s per Cbzen • 

. _- -------------
: . : . · J-u1y: 

. 
Year Ja.'1. Feb. :Mar. Apr.: Mp.y · Aug • :Oct. N:>Y. : Dec. . . · . . . . . · . . . 

- -
:Cents Cents Cents Cents Cents CeYlts Cents Cents Cents Cent~ 

J..vera.ge 2 

1925-:- 3i~. : 31.0 24.0 19.3 1j.7 13.7 20.0 22.0 30.0 35. 4 35.7 

1936 · 22.8 23.13 17.5 16.8 15.1 20.0 22.4 27.6 32.5 30 .5 ...... 
1.937 · 23. 1 2'J.1 19.9 20.1 17.9 19.4 20.4 25.2 2G.0 26.0 · .... 
1,933 · 21.6 · .... 

i 
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Supplementary Data 

Eggs, ~er dozen: Esticatei stora~e mar~in. 1916-37 

Seasonal avera~e Seasonal ave rare 

Year st. pkd.. firsts · refrirr • firsts at · Stora{,:e narein 
at New York · i~E'W York · HA.r. - June Se')'~' - Jan. 

Cents Cents Cents 

~ 1916 · 23.27 33.'70 10.43 · ........ 
1917 · 35.52 37.81 2.29 · " ....... , 1918 · 36.38 46.37 9.49 · ........ 
1919 · 45.90 51.68 5.78 · ........ 
1920 · 45.92 Q6.44 10.52 · ......... 

«921 · 28. -17 36.78 3.31 " ........ 
922 · 27.71 2S.50 1. 79 · .......... 

1923 · 28.36 30.92 2.56 · . ., ....... 
1924 · 20.5,1 39.40 12.86 · ... " .... 
1925 · 31. 79 34.27 2.48 ~ ........ 
1926 • 31. 68 3C.31 4.63 · ........ 
1927 · 2fi.72 34.15 8.43 · ........ 
1928 · 30.54 30.87 .33 · ........ 
1929 · 30.21 38.22 8.01 · ......... 

· · 1930 · 25.5G 21.32 - 4.34 · ......... 
1931 · 19.08 19.42 .34 · ......... 
1932 · 14.38 23.43 9,05 · ......... 
1933 · 11.30 16.42 2.12 · ......... 
1934 • 17.47 22.48 5.01 · .......... 
1935 · 25.00 · .......... 23.66 - 1.40 
1936 · 21.24 26.82 5.58 · .......... 

_937 · 22.62 11 · ........ 20.65 11 - 1.97 

l 1.1 Pr e 1 ir:li nary. 
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