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THE POULTRY AND EGG SITUATION AT A GLANCE 
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THE P 0 U L TRY AND EGG SIT U A T ION 

Summary 

Lower egg prices, coupled with higher feed costs, have caused the 

Chicago feed-egg ratio to rise very rapidly since the week ended November.18. 

The rise has been much greater than for the corresponding weeks of 1938 or 

the 1928-37 average increase for those weeks. For the week ended December 23, 

over 2 dozen more eggs were required to ~urchase 100 pounds of poultry feed 

than in the corresponding week of 1938 and 2 dozen more than the 1928-37 

average for that week. 

Egg production per flock on December 1 was the largest on record for 

that date and 5 percent larger than on November 1. In no other year on record 

has production increased between these two dates. As a result of the increased 

production, egg prices have declined sharply since the middle of November. 

Prices received by farmers for eggs dropped 5.3 cents per dozen between 

November 15 and December 15. In only one other year since 1910 have farm 

prices dropped more than 2i cents between these two dates. On December 15 

farm egg prices were 7.4 cents per dozen below prices a year earlier and 9.8 

cents below the 1928-37 average for December 15. Since December 12 wholesale 

prices have bnen supported somewhat by purchases for the Federal Surplus 

Commodities Corporation. 

The 1940 Agricultural Outlook Chart Book 
for Poultry and Eggs is now available .to readers 
of The Poultry and Egg Situation. Any reader who 
wants a copy may obtain it upon request to the 
Division o·f Edonomi'c Information, Bureau of Agri­
cultural Economics, Washington, D •. C. 



PES-37 - 4 -

Storage stocks of POl) 1 try usually reach a peak: during January. Stocks 

at the 26 major storing cities on December 23 were 23 percent larger than on 

the corresponding date in 1938 and 35 percent above the 1928-37 average. 

During December the into-storage movement was materially above that in 

December 1938. The increase in stocks consists largely of turkeys and fowls. ~ 

Market receipts of poultry have also been above tbose of a year earlier. 

Supplies of poultry are expected to continue larger than in 1939 during the 

first half of 1940. 

Prices received by farmers for chickens on December 15 continued about~ 

2 cents per pound below those of that date in 1938 and almost 3 cents below 

the 1928-37 nverage for December 15. Turkey prices were almost 3 cents below 

those of a year earlier, and the same amount below the 10-year average. 

FEED-EGG RATIO 

As a result of lower egg prices and higher feed costs, the feed-egg 
ratio at Chicago has been rising very rapidly since the week ended November 18. 
The ratio usually begins to rise by the end of November, but the increase this 
season has been much great.or than that of a year earlier or than the 1928-37 
average increase. 

For the week ended December 23. 2.2 dozen more eggs were reouired to 
purchase 100 pounds of poultry feed than in the corresponding week of 1938, ~ 
and 2.0 dozen more than the 10-year average for thnt week. It is expected 
that more eggs will be required to rurchase 100 pounds of feed during the 
first half of 1940 than were required in the corresponding weeks of 1939 or 
the 10-year nverage number. 

Feed-egg ratio at Chicago 
(D07ens of eggs reouired to buy 100 pounds of poultry ration) 

Yenr 

Average 
i928-37 

1938 
1939 

_---:::--_______ Week ending as of 1939 ~::--_-:--_____ _ 
JanuArY :Mar. : June : Seot.:Nov.: December 

7 : 14 : 21 : 25 : 24 : 30 : 25: 2: 9: 16 : 23 30 
Doz. Doz. Doz. Doz. Doz. Doz. Doz. Doz. Doz. Doz. Doz. Doz. 

4.67 5~04 5.26 6.51 6.87 5.63 4.04 4.09 4~30 4.52 4.61 4.62 

5.30 5.40 5.88 6.56 5.56 4.10 3.48 3.56 3.86 4.01 4.36 4.31 
5.02 6.12 6.13 6.28 6.78 6.39 h.73 5.68 6·.23 6.63 6.62 

,f), 
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POULTRY SITUATION 

Poultry marketings 

Receipts of dressed poultry at the four urincipal markets for the 
period from'November 13 to December 23 were 14 percent larger than in the same 
period in 1938 and 17 percent above the 1928-37 average receipts in these 
weeks. Receipts during early 1940 will continue larger than during the same 
periods in 1939 because of the larger number of hens and chickens on hand and 
the increas~d nroduction of turkeys. 

Year 

Average 
1928-37 

1938 
1939 

Receints of dressed poultry at 4 markets 
(New York, Chic<'.tgo. Philadelphia, Boston) 

Week ending as of 1939 
Janua.ry : Feb. Nov. ; December 
1 14-: 22 25 2 9 It) 2") 30 

1,000 1,000 1,000 1,000 1,000 1,000 1,000 1,000 1,000 
lb. lb. lb. lb. lb. lb. lb. lb. lb. -- --

6,974 5,699 4,231 28,385 15,627 9,754 14,101 27,487 11,942 

4,187 3,655 3,278 17,101 8,596 10,217 24,618 17,291 6,835 
4,159 4,418 3,585 23,999 12,471 9,451 20,274 32,380 

Poultry storage 

Storage stocks of frozen poultry usually reach a Deak during January. 
Stocks at the 26 major storing cities on December 23 were 23 percent larger 
than on the corresponding date in 1938 and 35 Derccnt a.bove the 1928-37 average. 
During the 4 weeks ended December 23, the into-storage movement was 77 percent 
above a year earlier and 67 percent above the 10-year average. 

Uni ted States stocks of poultry on December 1 were 8 percent larger thc:m 
on the same date in 1938. Stocks of frozen turkeys were 46 percent largor than 
a year earlier and the larg8st on record for December 1. Stocks of fowls were 
28 percent larger than in 1938 and larg(~r thDn on any other December 1 on 
record except 1936. Stocks of other tYPl0s of noultry were smaller than on the 
same date last year. 

Storage stocks of frozen poultry at 26 markots 

Week ending ns of 1:z32 

Year Stornge Into-storage moveP.lent, December Storage 
stocks 2 9 16 23 30 

stocks 
Nov. 22 Dec. 3° 

1,000 1,000 1,000 1,000 1,000 1,000 1,000 
rounds p01.mds Eounds rounds Eounds Eounds Eounds 

Average 
1928-37 : 65.684 8,281 9,070 4,675 2,765 2,981 93,456 

1938 76,481 12,279 7,166 4,332 1/ 358 2,044 101,944 
1939 81,165 17,462 9,166 4,154 10,617 

1/ Out-of-storage. 
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Chicken prices 

Chicl<:en priC8s usually reach' a-low point for th8 year duri~g DecAmber. 
The seasonal decline in pricRs since April 15 in 1939 was about the same as 
that which occurred in 1933 but somewhat greater than the 1923-37 average 
decline. 

Prices received by farmers for chickens on Decetnbqr 15 l'!ere 1.9 cents 
per pound below prices on the same date in 1933 and 2.7 cents below the 
1923-37 average price for December 15. The effect on prices of larger sup­
plies of poultry during the first half of 1940 as compared with a year earlier 
will be partly offset by larger consumers' income. 

Price per pound received by farmers for chickens 

. : : .: : :.: : • . 
15 Year ;.Tan.15:Feb.15:Mar.15:Apr.151.Tuly 15:Sept.15:0ct.15:Nov.15 :Dec. 

: Cents Cents Cents Cents . Cents. Cents Cents Cents cents . 
Average • 
19215-37: . 15.1 15.4 15.7 16.4 15.3 16.0 15.4 14.9 14.4 • 1938 - 16.7 16.0 15.9 16.2 15.0 J,.4.3 13.6 13.6 13.6 
1939 14.0 14.2 14-3 14.4 13.7 13.6 12.7 12.4: 11.7 

._-------

Fall and winter broilers 

Reports from 73 commercial hatcheries located in those States which fur­
nish a major proportion of the fallr'nd winter broilers for Eastern markets 
report a hatch 1 percent largel' for November than the record high hatch, of 
November 1933. A decrease of 5 percent was reported in New England and of 
13 percent in the Middle Atlantic States, whereas an increase of 26 percent 
was reported in the South Atlantic States. Production in the Central and 
Middle western States WaS 1 percent larger than a year earlier. Storage 
stocks of frozen broilers on December 1 were slightly smaller than on the 
same date in lJ33. 

'lUrker prices 

Prices received by farmers for turkeys decreased 0.4 cents per pound 
between November 15 and December 15. In 1933 prices increased 1.3 cents 
between these two dates, but 1929-37 average prices decreased 0.4 cents. 
Prices on December 15 were 2.3 cents per pound below prices a year earlier anq 
2.9 cents below the 1928-37 average price for December 15. 

Price per pound received by farmers for turkeys 

Year Oct. 15 Nov. 15 Dec. 15 .Tan. 15 . . . 
~-_.--.a.... ___ . _______ . __________ . ._----------------

CeRts Cen-ts Cents Cents 
Aver~e . 

1928-37 17.9 18.9 13.5 13.1 

1938-39 16.5 17.1 13.4 13.3 
-']·939-40 15.3 16.0 15.6 
---.-----._- .. ------ ----_. 

, 
) . 
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EGG SITUATION 

Lay~ng flock size 

The average size of farm laying floets on December 1 continued 4 percent 
larger than a year earlier and 2 percent above the 1928-37 average for 
December 1. 

The seasonal increase in the numbers of layers since the low point on 
August 1 has been 32 percent, which is about the same as was reported in 1938. 
T~e 10-year average increase was 24 percent. 

Average number of laying hens per farm flock 
on the first day of the month 

------------
Year Jan. : Feb. ~!ar. ,June Sept. Oct. Nov. Dec. 

l : : : ,------------ .- -------------- ------------
Fumber Number Number Humber l~umber Number Number Number _._- ---- ---- ---Average : 

1928-37: 86.0 85.1 82.3 70.9 63.5 68.6 73.8 79.8 

1938 77.6 78.3 75.8 65.0 59.8 65.6 72.5 78.0 
1939 82.8 82.0 79.8 68.5 62.1 68.0 75.1 81.2 

------ ~----.!.-------- ----_ ..... -. ------ -- --~-.------- -- ----_. 
~gg_ production 

Egg production on December 1 vms the largest on record for that date, 
both in terms of eggs per flock and e~gs per hen. This was largely a result of 
the exceptionally favorable weather in late :November although the gradual im­
provement in the laying capacity of the average hen and in the methods of 
handling and feading laying flocks was also a factor. 

Egg production per flock on December 1 was 5 percent larger than: on 
November 1. In no other year on rocol'd has production increased between these 
two dates. On December 1 production was 10 percent larger than a year earlier 
n.nd 42 percent above the 1928-37 average. Vlith a probable increase in the 
nUJTlber of layers during 1940 ovor 1939 o.nd no grao.t change indicated in tho rate 
of lo..V pOI' bird, total egf, production in 1940 o.s 0. whole may bo slightly larger 
than in 1939. Eowevor, as a result of tho expoctod smaller hatch this yen.r, 
production in the lust few months of 1940 may be smaller thD.n in the srune months 
of 1939. 

-----
Yeo.r 

: 

Eggs laid pOI' 100 hens c~d pullets of laying age in fo.rm 
flocks on tho first day of the month 

Jo.n. Feb. ~~o.r • Juno Sept. : Oct. Nov. 
: : : : : 

-- ----- --- --.~ ------ ---------------------
Number Numbor Number Number Number Numb 0 I' l'Jumber --- ---- ----- ---

Average : 

1928-37: 17.9 25.0 37.7 50.1 32.7 25.5 18.1 

1938 22.7 32.2 42.2 52.9 35.3 28.2 22.3 
1939 24.6 31.9 41.4 52.4 36.0 27.5 22.0 

Dec. 
--

Number 

15.2 

19.9 
21.5 
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:::-.ecei9ts of e,~r:'s at the =our pr2.ncipal mar~cets are noV'; increasing 
seasonall:r • Du:~in3' the 4 wee~(s e'.1c..,ed December 23, receipt s were 12 per­
cent 18.rger tha:1 in the corres})on::;'in.; weeks :L."l 1938 and 25 percent above 
the 1928-37 avera:;e receipts. ?eceipts in 1940 as a whole may be slight­
ly lar;e::.~ than in 1939 because of the e::..rpected larger e3g production. 

heceipts of eg~s at four marl-':ets 
(r~evr York, Chic a:"o , Philadelphia, Boston) 

Vee:·: ene.Lng as of 1939 
~:ea:!.~ Jan. Feb. \:ov. : Dec. 

7 14 25 25 2 9 '.6 23 30 
1,000 1,000 1,000 1,000 1,000 1,000 1,000 1,000 1,000 
cases cases c",ses cases cases cases cases cases cases --- --- -'- --- --- ---

Ave ra r;e -
1928-37 175.8 187.2 246.1 125.8 116.7 130.8 134.8 146.0 134. 1 • 

1<738 • 9 ... 16S.5 IS0.5 23S' .. 2 1;.3.9 136.8 130.9 145.0 173.9 171.1 
IS:39 211.5 20:).8 247.8 119.1 137.6 164.5 172.7 184.1 / .... 

Egg stora,c;e 

United states stoc~'s of shell and froze:1 e;:;,?:s on December 1 
'iv-ere 11 per ::ent larGer than a year earlier. stoc:cs of shell ef;gs were 10 
percent lar0er ,-,nile stoc':s of froze'l. eg~s were 12 percent larg·er. 

Thr:; o'~t-of-sto:i.~a~e nove:n.ent for shell e!~~:;;s at the 26 major 
sto::~in2~ cities dllrin,"; the L ~'ieel-s ended Deceltlber 23 was 14 percent small­
er thai."l durin,,:" the same pe rioel hi 1 S'3::' ()Jld .f or frozen e r;gs was 1 percent 
smaller. 

Year 

Shell 
Avera!7e -

.) 

1923-37 

1938 
1939 

Frozen 
1936 ....... : 
1939 ....... : . 
-- -----------

sto:':'a8'G stoc':s 01' eo;r;s at 26 rmrlcets 

V{ee~: endinc; as of 1935 
storage 
stoc~:s 

Xov. 25 

Out-of -sto:i.~a:.;C' li',Ove: lent ~ December 

1,000 
cases 

2,324 

1,447 
1,466 

1,350 
1,579 

2 

1,000 
cases 

315 

362 
3r;3 

9 

1,000 
cases 

3/t2 

208 
224 

56 
51 

16 

1,000 
cases 

2C;7 

245 
178 

59 
69 

23 

1,000 
cases 

273 

198 
162 

66 
71 

30 

1,000 
cases 

242 

11;.6 

49, 

storage 
stocks 
Dec. 30 
1,000 
cases 

855 

288 

1,035 

• 

...... 

~ 
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EsE; p~,'ices 

In ever~' year since 1933 e:;g prices have reached a peale in Novem­
ber. Eowever, in onl:' O~le year since 1910 h2.ve faru prices dropped l~ore 
than 2~ cents per dozen betl,een Novelllbel' ane_ December. This year fal'I:1 
prices dec.line6 5.3 cents bet'.:een these t"vo dates. On December 15, 
prices r0ceived b~'- farl!~ers for c3',";s were 7.4 cents PO"' doz0n oelow prices 
a year earlier and 9.2 cents below the ~_928-37 average price for that 
date. 

Ji:rG s'J.pplj 0S durin" the fii'st half of 1940 WoW b'3 sJi,"'htly l".rger 
than in 1939) but the effect on prices of &'1y inc::.--ease 2_n supplies as 
conpa"'cG. with a Y3ar ea: .. ~_ier nill be at least partly off set b:' increased 
consu.;,1el'S I :1.nC01'8. 

Pr~:_cG pe- d~()Ze11 roceive'': b:r farnors for c -rO's 
.J , 

Yea:- JaD. : Feb. : Hal'. : L-iaY ,Ju1:" : sept. : Oct. "Tov. : Dec. 
15 15 15 15 15 15 15 15 15 

CCltS Cents Cents Cunts Cents Cents Cc;nts Centf; Cents --- --- ---
Avc;ra:',;8 -

192~-37 25.9 21.6 12.0 17.5 12.7 23.9 2'7.0 31.1 30.3 

1938 . 21.6 16.L;. 16.~ l r7.6 19.9 24.9 27.1 29.0 27.9 ..... . 
1939 · ..... 18.S 16.7 16.0 ~L5. 2 2.6.5 20.6 22.9 25.8 20.5 

1 
DO!};STIC DmW~D 

20; s'u.ler inconc, aft0r c':ra.dual \y in,proving' from :'~ay to SeptePlber, 
has rise_l s:larply in recent PloL1.ths. This r:Lse accompanied an even sharp­
er illC)'cJ,se ill inclustria}, p:'06'.'.cti.on, which in December slightly exceeded 
thi.tt of the pea'''.: month of 1929. ;-"luctu!O.tiollS:in consmU8r mcone during 
the n..;:\.'i scvera}_ nonths probably' -ill be :_ ud) le ss f.1ar~ced than changes in 
indust::.~ial p:::,od1J_ct:'on. ':.'ne efi'ecLs of the; '~'cneral improverllcnt during the 
last h<.:lf of 1935' Hill carryover :'uco 1940. A sh.ol~t-time c::.ec1inc in 
proc~uction of considerable se v,,}"it;:, oj,~ a ITlOl~e modc::-rate one lasting for a 
lonf;el~ p8ri;)(~ th.?21 now seE-jas pl'obablc HO'..lld be required to bring an~­
la.:i.'Ce rcduct:i_O:l in the total inconc of nonf arr,l conSW':lers. 

Year 

Avera[-;c -
192[-37 

1937 · ..... 
· ..... 

'!:nc\::x ''!.umbers of nona.G:L~ic1l1tural i:1C0T18 11 
(192L;.-2'9 =: 100, adjusted .for seasonal va:'iation; 

<-Tan. Feh. Apr. June Au,:, S::pt. : Oct. 

86.~. 86.5 86.5 ~'7.2 1.:.6. L!. 86.1 86.1 

92.9 93.8 95.7 96.9 97.7 96.7 96.0 
['.8.9 20.1 87.:) 86.1 G8.0 88.3 89.0 

~ov. 

(:5.7 

94.1 
G9.8 1938 

1939 ••••• 0 90.6 90.6 90.1 91.7 93.1 93.4. 9'5.42196.2 
. 

jJ Eevise-cf-oct'ober 3-1, 1939. 
Y Pr61iJ.:inary. 

Dec. 

[,5.5 

91. 7 
90.3 
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