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THE AVERAGE NUMBER OF EGGS PRODUCED PER HEN HAS INCREASED FOR
ALL MONTHS DURING THE PAST 10 OR 15 YEARS (SEE COMPARISON OF D-YEAR
AVERAGES IN INSET). BUT THE INCREASE HAS BEEN MOST PRONOUNCED FOR
THE FALL AND WINTER MONTHS, EsPeciaLLY NovemBer anND DecemBer, THE
PHENOMENAL INCREASE--THE RESULT OF SELECTIVE BREEDING, BETTER
FEEDING, AND IMPROVED MANAGEMENT=-HAS CAUSED CHANGES IN THE SEASON-
AL PATTERN OF EGG PRICES AND HAS TENDED TO REDUCE THE QUANTITY OF
SHELL EGGS STORED.



THE EGG SITUATION AT A GLANCE
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Surmary

Izg production during the coming spring and summer nay be slightly
smaller than in the corresponding period of 1940 vecause of the feWervlayers
on farms than a year earlier. Hgz production to date this year, however,
has been much lsrger than a year earliier, mostly because of the mild weather
commared to the unusually cold weatiher from mid-January to about mid-February
in 1940, Both the number of eggs laid per hen and the total quantity of eggs
produced in January were the largest on record for the month. torage stocks
of boith shell and frozen eggs now are about at their seasonsal lows and, with
normal weather, net into—storage movements will begin in a few weecks. The
storage demand is expected t0 be slightly stronger this sezson than last.

Most of the seasonal decline in egg prices, which usually occurs from

November to March, took place this year from early Decembsr to about the

re price received by farmers for eggs

mi?dle of January. However,
on January 15 waé sbout & cent and a half (€ percent) higher than a year
earlier, Whoiesale egg prices changed little from mid—Janvary to mid—February
but recently declined glightly. The stronger consumer denand and the pro-
spective slightly stronger storage demand this year than last, iogether with
smeller supplies of eggs, are expected to cause egg prices to average higher
in 1941 than in 1540.

Sincg January 1 receipts of live poultry at primary markets in the
Middle West and receipts of dressed poultry at principal markets have averaged
smaller than a year earlie%. The net out—~ocf-storage movement of frozen poul-
try has been larger than a‘year'earlier, reflecting smaller farm marketings

of live poultry and continued heavy consuzmption of poultry meat, Nevertheless,

storage stocks of poultry on February 1 were the largest on record for that
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date. Average prices received by farmers for chidk?ns and turkeys in
January wefevsubstaﬁtially_hiéher than a year earlier and are expected to
average higher this year than last, primarily because of the stronger con-

sumer densndes

Although the feed~egg ratio now is considerably less favorable than \
a year earlier, it is expected to average more favorable during the months P

f heaviest egg production and chick buying. Because of this and the fact
that in the past sn upturn in the number of chickens raised usually has
followed a decline, more chickens are expected to be raised this year than .

in 1940. Tarnmers! intentions as of February 1 indicate that 9 perceat more

baby chicks will be purchased this year than laste.
~— Februory &0, 1041
FEED-EGG RATIO

The cost of poultry ration, based on Chicago nrices, has averaged a
little lower to date in 1941 thrn in the corresponding meriod of 1S40, but
egg prices have been .considerably lower than they were during the cold weather
a year 2g0. A4s o result, the feed—ezz ratio now is considerably less favor—
able than at this time last yeare For the importmnt egg-producing months
this snring, howover, the feed-ogz rotio is expected to average more favor—
eble then a year earlier, and the relative favorableness of the ratio durin
the latter period aprears to have more influence on the size of hatch than
the ratio in eny other periode. This consideration, together with the fact that
dn increase in hatch usunlly follows o dccline, forms the basis for expecting
a larger hatch this year thon lasta

Feed—egg ratio at Chicogo

(Dozens of eggs roguired to buy 1C0
pounds of poultry ration)

L 2

Tock ending as of 1541

Yocar : JON. : Feb, : : Mare 2 Aore.:duly :10cte :Dece
218 25 +1 : g€ 15 :22 :+ 1 129 196 26 ;25 27

: Doze Iwz, DoZ., DoZ. D0Z, 2T0%Z, DOZe D0Ze DOZs D0Z. D0Zs DOZs

Avernze: : )

1930-39: 5.54 B.70 5.79 5.84% 5,91 6.06 6.32 5.60 5.71 5.55 YH.73 4.€3

1939 & 6,13 (.65 6,52 6.07 5,07 6.21 6.38 6.35 6.65 5.75 5.13 5.62

1950 2 .32 5.38 B.R6 5.18 5.9% 6.27 6,98 7.59 %.21 7.681 5.95 5,52

9 s 6,86 7.16 7.13 7.00 7.11 :
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Production of winter broilers continued through:January at a record
or. near—record. level, The number of chicks produced by commercial hatcheries
in January was 42 percent larger tham the reduced output in January last year
and is indicated to have been about the largest January oubput on record.

The number of eggs set during the month and the number of- chicks on order &t
the end of-the mon’c.h also were much larger.than a y'ear e,arlier.‘ :

The-hat hery output of Dabj cmcl’s soon will be used mostly for flock
replacement rather than for commercial broilers. - The number of chickens raised
ig exnectad *to be larger this year than last. According to farmers?! intentions
‘reported as of Februdry 1, about 9 percent moré baby chicks will be purchased
in 1941 than in 1940. Stlcn early intentions, of course, may be changed some~
what as the season advances and as the feed and poultry-nroducts nrice-relation-
.ships change. The Bureat of Agricultural Economics forecast of thig rear's
hatch mll be puoll shed in the Marc'l issue of The Poultrv and Fzg Sithations

Ef‘C SITUATION
Egg nroduction

The number of layers on farms is about 2 percent smaller now than a
year ago, as indicated by the number of layers per flock on Tebruary 1, but
the rate of 1’7y ner hen has been higher than in early 19140 when it was
drastically rbstilct ed by the severe cold from mid—~January %o about. mid-Febru-—
Lary. "The rate of lay on Januso ry 1 was only X percent hizher than a year earlier
but on February 1 was 42 percent above that of the sane Arfte in 1540, The
‘average number of eggs laid mer Len in the month of January vas 20 percent more
than in January XOMO. The increase ovér a vear earlier in.the February 1 rate
of lay vwas general for the country as o whole but was most mronounced in the
Central States, the area most affected by last yvear's cold. As a result of
these high rates of lay, ezg ‘production-to date this yenr has been larger than

a year earlior,” During the coming spring and summer, hovever, egg production
may be smaller than a year carller because of the smaller number of layers on
forms, o

~The 'Worage number of ‘eggs nroduced per hen per vear h‘,s mcreased
c0n31der«°blv in recent years, but the increase has been most pronounced in
the fa1l ond winter nonths. The increase in the I*ovmber and Decenber rate
of production is shown in the chart on t 1e cover page of this reporte Although
increases in the monthly output per loyer have been most narked for Iovember
and Dececaber, important increases. s lso~ uaveqﬂcur?ed for other "off season"
months.” Previous record high ”l‘L,IlDeI‘ oi‘ c,b;r, produ ced per month per layer
have been equalled or exceeded in every month since last Septenber.: The Tebru-—
ary 1 rate of lay in the United Stiotes wos the highest on record for thnt date
and was the hl ghest on record Tor every region with the exception of the far
Western States, vwhere it was excceded by the February 1939 rate of lay..
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Egg storage

As a result of the unusually large market receipts of fresh eggs so

far this year, net storage withdrawals have been smaller than usual. This

is in direct contrast to the rapid reductions in holdings of a year earlier
when storage stocks were nearly depleted as & result of the small production
“at that time. Storage stocks of privately-owned shell eggs on February 1,

1941 were sbout 5 times as large as the unusually small stocks of a year
earlier while stocks of frozen eggs were 4 percent smaller than on February 1,?
1940. However, these holdings are about the same as the 10-year average
February 1 stocks, The Surplus Marketing Administration held only about
25,000 cases of eggs on February 1 compared with 301,000 cases on January 1,
end before the middle of February had disposed of all eggs purchased during
1540, . L

«

A net out-of-storage movement has continued since February 1, and
storage stocks of both shell and frozen eggs now are about at their season
lows. WWith continued favorable weather, net into-storage movements will be-
gin in a few weeks.

Eggs: Storage stocks in the United Stetes and
storage movement at 26 markets

United States: Storage movement, week ending &s of 1941

Year : stocks s Jan. 3 Feb. : Mar,
tJan, 1 3 Feb, 1l: 20 ¢ 1 : 8 + 15 ¢ 22 3 1
:+ 1,000 1,000 1,000 1,000 - 1,000 1,000 1,000 1,000
Shell + cases cases cases cases cases casaes cases cases
Average I ’ T T
1930-39 :+ 836 278 ~-66 -53 -40 -37 -19 +17
1939 s 302 136 -21 -23 - 8 + 3 + 8 +29
194G :+ b32 57 . =94 -45 -14 - 4 + 7 +41
1941 :11/313 1/2/286 -56 =70 -23 -9 @
Frogen- ]
Average :
1930-39 +1,975 1,674 -—— -_—— ——— —— ——— -
:
1939 +1,797 1,438 =20 -45 -34 -24 -11 + 1
1940 :+2,065 - 1,607 =75 =70 =71 -74 -65 -98
1941 12,095 2/1,540 -70 -83 -68 -38

}/ Excludes Surplus Marketing Administration HOldings &s fOllOWS:‘ January 1,
301,000 cases; February 1, 25,000 cases.
2/ Preliminary,

These pronounced seasonal shifts in egg production have had important
effects on all phases of the egg industry, Among the most important of these
is a change in the seasonal variation for egg prices and a chenge in require-
ments for egg storage. The more even distribution of monthly egg production
has reduced the quantities of storage eggs needed in the winter months and
has also resulted in a definite flattening off of the amnual seasonal "hump"
in late fall egg prices,
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Number of layers on farms, United States

. - . .

Year ° Jan. Feb.' Mar.prr.§ May-fJunefJuly :Aug.:Sept.:Octg: Nov.. Dec.
, s Mil. Pil. mile. Mil. %1, mil,. pdl, Pdl. pMil. Mil. Mil. Mil,
Average: .
1930-39: 332 325 315 301 284 267 258 246 256 278 300 322
1938 ¢ 307 301 292 278 262 248 236 234 245 269 293 314
1939 : 322 ‘316 306 292 276 260 246 242 2563 279 305 326
1940 =« 332 327 318 304 289 270 252 247 257 279 303 320
1941 : 324
Avereage number of eggs produced per layer, United States
. Year fJane fFeb.f Mar.prro_: Ifayv fJunefJuly‘fAug;.fSept_.fOct.f Nov.i Dec.
: No. oo No. No. "o o HNoe Noe No. No No. No
Aversge : - - - - - -
1930-39 : 6.6 8,9 14.3 16,7 16.8 14.2 12.7 11l.2 8.3 €.8 5.0 5.2
1938 : 7.9 9.9 15.4 17,5 17.3 14,9 13.6 - 11.8 9.4 7.5 5.9 6.4
1939 : 8,0 9,7 14,9 17,0 17.0 14.6 13,2 11.7 9,3 7.4 6.0 6.8
1940 ¢ 7.2 9.0 1l4.4 16,5 17.0 14.8 13.4 11.8 9.7 7.9 6.2 6.8
1941 t 8.7
Total farm producticn of eggs, United States
Year f Jan.fFeb.f Mar.i Arr f ey fJune fJUny Aug.fSept.iOct.fNov.f Dec.
: pil., MiL. Mil. pdi. Bdl. ¥il. xdl. Bil. Mit. Mil. Mil. Fil.
‘ ' 108588 Cases Cases CAsSesS CLSes Cases Cases CaAses Cases Casescasses cases
' Average :
1930-39 : 6.0 8.0 12.5 13.9 13.2 10.5 8.9 7,6 6.4 5.2 4.1 4.7
1938 : 6.7 8.3 12,5 13,5 12.6 10,3 B.9 7.6 6.4 5.6 4.8 5.5
1939 : 7.2 8.5 12.6 13,8 13,0 10.,6 9.1 7.8 6.0 5,7 6.1 6.1
1940 : 6,7 8,2 12.7 14,0 13.7 1l1.1 9.4 &,1 7.0 6.1 5,2 6.0
1941 : 7.9

1940-41 ‘storage margin more favorsble
than a year earlier

Eggs are placed in storaye mainly during the months of MKarch-through-
June, when egg production is the highest for the year. They are taken out of
storage chiefly during the period September-through-January, when current
production is conside ably below current reqguirements for consumption. The
total cost per dozen for storing eggs for this period of approximately 8
manths, including deterioration of product as well as direct storing costs,
is_abodt_3 cents per dozen. Whether this cost has- been met as a result of
past seasons' operations can be roughly determined by comparing the average
price of eggs when they were placed into storage with the average price upon
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removal., (However, these prices do not allow for any premiums or discounts

which may have been paid or received).  Such prices, weighted by net United
Stetes monthly storage movements, are compared in the accompanying table and
show that the storing season now encing was muck vetter “rom the viewpoint .
of storage operators than the 19I9- 40 season. The estimated storage margin

 of the past season spparently stlll was 1nsufflcleat to cover the necessary

" costs. Nevertheless, storage demand in the coming into-storege season .ap-
parently will be better this year than last, when the storage margin of the
preceding season was less than a tenth of a cent per dozen. , '

Estimated storage margin on shell eggs per dozen, average 1916-35,

1925-34, annuel 1935-40 ¢
: Veighted aversage : Veighted average
. :price of storage packed :price of refrigerator ace rin
vear : firsts et MNew York . : firsts at New York : Storage marg
: " tarch~June : September-January
‘ : Cents Cents Cents -
Average H : ) ’
1916-35 : 28,22 33.16 .4.94
1925-34 : 24.08 27.69 : 3.61
1835 : 25,06 23.66 - =1,40
1936 : 21.24 26.82 © 5,58
1937 : 22.682 - 20.54 - -2,08
1938 : - 20,37 23.95 : " 3.58
1939 ] 17.81 ‘ 17.64 .03
1940 : 17.98 1/ 20.41 1/ 2.43

1/ Preliminary.
Egg prices

The average price received br farmers for eggs declined sharply from
mid-December to mid-January #f!-r increasing contraseasonally from November 15
to December 15, The price in 1ii-Jehuary was 19.7 cents compared with 18.3
cents a year earlier and the 1570-339 average price of 22.8 cents. Althoug
wholessale prices in the first part of February were only fractionally lowe
-than in mid-Jenuery, egg prices in February eaveraged well below those in
February 1940 when cold weather drastically restricted production. . On Janu-
ary 31 the Surplus MNarketing Administration began purchasing eggs in the New
York and Chicago merkets in an effort to support prices.

Because of the smaller supplies of eggs’ in prospect for this year and t»
the stronger consumer demend this year than last, egg prices for 1941 are ex-
pected to average higher than in 1940. The sllghtly stronger storage demand
expected for this year also will tend to support egg prices in the spring
months. :

L)

Price per dozen received by farmers for eggs, United States

Year Jan. Feb. Mar. Apr. _ Mey Dec.

CO TS
LTS

i fJune fJuly fAug. fSept. Oct., Nov.

Cents Cents Cents Cents Cents Cents Cents Cents Cents Cents Cents Cents
Average:

1930-39: 22,8 18,8 16.1 16,0 15.9 15,7 17.0 18,7 21.9 24,7 28.2 26.3

%

-
.
-
»

(2N KT

1938 : 21,6 16,4 16.2 15,9 17.6 18,2 19.9 21,0 24,9 27.1 29.0 27.9
1939 : 18.8 16,7 16.0 156.5 15.2 14.9 16.5 17.5 20.6 22.9 25.8 20.5
1940 : 18.3 20.2 15.4 15,0 15.1 14.4 16.4" 17.2 21.0 23,7 26.2 26.8
1941 + 19.7 . o '
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Poultry marketings

Since Janvary 1 receivts of live poultry &t midwestern primary markets
and receipts of diessed poultry at principal marksets have averaged smaller

than a year earli=v,

The higher egg vrices expected for the next several

months end the fever chickens now on farms will tend to restrict farm market-
ings, but receivts at principel markets mey be little different from those
in early 1940 since there again will be heavy inter~-market movements of stor-

age poultrys.
receipts in the last helf of this year.

Any larger hatch this year than last will tend to increase '

Receipts of dressed poultry at four markets i
(New York, Chicago, Philadelphis, Boston)}
Week ending as of 1241
Year Jan . : Febo : lar. : ADT. ¢ Dec e
: 18 : o ¢+ I : 8 : 15 22 ¢ 1 : 26 : 20 : 2
: 1,00¢ . 230 1,000 "1,000 1,000 1,00 1,000 1,000 1,000 1,
:pounds po.ads pounds rounds pounds pounds pounds pounds pounds pounds

Average: - -

1930-39: 5,610 6,009 5,764 4,739 4,421 4,024 4,023 3,793 25,458 9,947
1939 : 5,380 6,02¢ 4,657 4,186 3,635 3,585 4,066 3,640 32,380 9,187
1940 . 7,675 8,628 €,il1 5,634 5,138 b5,18¢c 4,884 4,623 36,909 10,766
1941 : 6,814 6,461 €,377 4,°34& 4,297

-
-

Poultry storage

The smaller marketings of poultry this yesr
fleeted in a larger net out-of-storage movement of frozen poultry.

- then last are being re=-

During

January all classes of storare poultry excent turkeys srtowed reductions; and
turkeys increased only sbout 5 million pounds cornared vith 13 million pounds

in Janwery 1940,
ings of turkeys were smaller than a vear earlier,

For the first time in 2 years the first-of-the-month hol

Vith the exception of

broilers and turkeys, stocks of 2ll classes on February 1 were larger than
8 yoar earlier; stocks of fryers were 48 percent largsr, stocks of fowl were
44 percent larger, and tne other classes were slightly larger than a year

earlier,
February 1, 1940,

Svocks of all poultry on February 1 wer: 15 percent larger than on

Poultry: Storage stocks in the United States
and storage movememt at 26 markets

: United Stabes :

Qut-~of -storage movement, weex ending as of 1941

Year : stocks : Jane Feb, : Mar.
:Jane 1 :Pebe 1 : 25 : 1 : & : 15 22 : 1
: 1,000 1,000 1,000 1,000 1,000 1,0C0 1,000 1,000
: pounds pounds pounds pounds  pounds pounds  pounds pounds

Average :

1930-39 : 128,737 123,248 1,264 1,462 2,077 2,715 3,034 3,469
1939 : 139,108 133,631 1,521 987 2,714 2,680 2,928 3,681
1940 : 167,643 166,962 1/%56 578 2,954 4,455 5,742 6,030
1941 : 208,365 2/191,648 3,337 3,882 4,598 5,454

sl g N
1/ Into-storage movement. 2/ Preliminary,

-
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Chicken prices

The average rrice received by fermers for chickens irereased about
seasonally from mid-Dscember to rid-Jaruary, and in the latter wmonth was only
one-third of a cent below the 1935-39 average price for Januarys Vholesale
prices of fowls have changed little since mid-January while prices of chickens
have increased slightly.

Because of the larger consumer incomes for this year than last, the
15 to 20 percent smaller supplies of pork, and the prospective smaller sup-
plies of poultry meat st least in the Tirst half of the yesr, chicken prices
are expected to average higher through.ut 1941 then a yecr earlier. These
factors also will suvport turkey prices. o

Price per pound received by farmers for chickens,
United States

Jane: Febe: LiaToe: LPre: 1Ay : June: Jaly: Auge:Septe: Octe: Nove: Dec.
% 15 :15 :15 :15 :15 : 15 : 15 i“}5 : 15 ii%? : 15___
Cents Cembs Cents Cents cCents Cemncs Cents Cents Cents Cents Cents Cents

Average:

1930-39: 1440 1442 14o4 15.0 1447 14,4 14l 1440 14,3 1347 133 12,9
1938 : 1847 1840 152 16,2 1641 15,7 1540 1442 14,3 1Z.6 1246 13.6
1939 : 1440 1442 14,3 14.4 1349 1344 13,7 1340 126 12.7 124 1147
1940 : 1240 1242 12¢8 12,2 1346 13,3 1348 1344 13.7 1343 1341 1340
1941 : :

: 1367

DCIESTIC DEMNALD

Consumer purchasing power hos bsen advencing steadily for 6 months in
response to the cortinuved expexsion in incustrial activitys. Consumer demand
for farm products responded rather sluggishly to these developments during
the early months of this rise, but in recent months has shown definite evi-
dence of increesing strength. Durirg the next few months, changes in indus-
trial ectivity and consumer incones are expscted to be relatively small, but
the demand for farm products in general should_contiﬁue to inprove.

Index numbers of none ricultural inccme

(1924-29 = 100, adjusted for scasonal veristion)

Year

Jem. '’ Feb,® Mars® Apr.’ ey

f Junef Julyf Aug.fSept. Octe

LYY

Nove Decs

Average: .
19020-381: 8449 8446 84,9 8445 8440 85541 8443 8441 8347 B83.7 8344 83.8

1938 B840 8746 8Ted 86,5 8549 B85.6 8547 87¢5 88,0 8845 895 80.6
1939 : 9046 9049 213 90,0 9068 92,1 9148 93.3 9343 95.0 95.9 97,1
1940 06,9 9642 ©S549 9543 9644 9T.4 97.8 9%.1 99.9 100.3 lOl.GE/KBJS

l/ Preliminary.
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UEITED STATES FOREIGN TRADE L7 POULTRY PRODVCTE IN 194C

Imports of eggs in the shell and of all egg preducts eéxcept dried
‘yolks were smaller in 1540 than in 193¢,  Imperts . of dried yolks, however,
were sbout four tlrves as large as in-the previous year, ard more than off=-
set the decline in imports of the other products, Total imports of shell~
egg-equivalent were larger in 1940 than in 1939,

Exports of eggs in 194C also were larger than in the previous year,
however, and in terms -of actual quantities of shell-egg equivalent about off-
set the larger importse Furthermore, the relative 1mportence of imports
continued small during 1940 since they again amounted to less than one~fourth {
of 1 percent of our enmual dowestic productionm,

The limited domestic merizet for liquid and dried albumen is an im-
portent reason for the large imports of dried yolks, Since domestic require-
ments for liquid and dried yolks usually has exceeded the domestic require-
ments for liquid and dried albuwen it has been neces P sary either to over- .
" produce albumcn or to import yolks. oo

- Imnor"ss oi’ drossed and prepared peultry during 1940 were smaller than
“in 193¢ but imports of live poultry were larger. Exports of both live end
dregscd pouliry during 1940 werc smaller than in the preoviaus yeare However,
these changes arec of little significance, since both cxports and 11m<5:‘r"‘c‘s of

Lty poul'bry are of even, lcss relative importance thon thosc of eggs.

- Exports of eggs and poultry, Unltod States,
123¢ and 1840

Commodity P Unit C 2939 : 1940
Bggs in shell eevesssses: Doze : . 2,606,826 ' 4,570,806
Eggs and yolks, frozen : :
dried, or carned seessss: Lbe ot available 189,082 .
LiVe pOul'tI‘fj sseseesenrsve Lb. : 164,206 107’879

DrGSSOd poultry eesenvese Lbc 2 ) 2,585,4:95 1,680’176

Imports of eggé snd poultry, United States,
1939 and 194C

R

Commodity “unit | - 1939 : 1940
Eggs in shell eeeeeesses: Doz. : 328,523 227,411
VWhole eggs, aricd essese: Lba 61,500 40,950
Whole eggs, frozen seses: Lbe .7 = - - 420 : 167
Yolks, Gried eessseesese: Lbe : -~ 682,805 2,457,536
YOlkS,.frozen evscsssoned Lbo HE v 25:330 . . . 420
Egg albumen, dried “esees: Lbe s+ = " 500,479 332,389
Egg albumen, frozen e...y Lb, - : 0 0
Live poul‘bry 00"0."0-.‘: Lb. H e 826,957 1,4‘58,510
Baby chicks eeseccecssse: No, : 806 2,902
Dressed poultry eseesses: Lb, 195,280 382,575

Poul‘bry, Prepared ssewes Lb.

733,795 327,200

0 e se
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INDEX OF SPECIAL SUBJECTS DIS(‘USSED IN THE

PCULTRY AND EGG SITUATION

> A S St o ot e S A Tt ke i, Wt TS 00 e g S THD D U SR WP M dme g e A A

United States foreign trade in poultry products

in 194-'0 S5 0P EDO SOOI BLPBELIPPISEOS I Bbesse e B

Estimated storage mergin on shell eggs per dozer,
average 1©16-35 and 1926-34, anmual 1235-40 ...

1916-37 O 98 0000 PO PP OPC OO IPUBSOPDISE OO R
Geographic location of storage stocks of eggs ocee
Geographic location of storage stocks of poultry .

Factors affecting the average price received by
farmers for turkeys in the United States ecesss

Poultry and cgg outlook for 1941 esecavveceescsens
Chick Hatchery Survey, 1937-38 @soeessesCorsrssese
A comparison of four fecd=egg ratliosS eeeesecsscess

Change in official index of seasonal varigtion
of farm egg prices 800 s 0setasste s rs0OsOsPIICE e

Feed-egg ratio defined Pe0O B GIIISEINCEOIOIIOETIOOIOIOELIOTOES

Effects of the World War and possible effects
of the present WA seeeeccssscecsesscsvscnsacnse

- e -
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Issue

This issue
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February 1, 1938
December 194C

November 194(¢

QOctober 1940
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May 1, 1940
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