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Since 1927, THE PERCENTAGE CHANGE FROM A YEAR EARLIER IN THE
NUMBER OF LAYERS IN JANUARY USUALLY HAS BEEN ABOUT HALF AS LARGE AS
THE PERCENTAGE CHANGE FROM A YEAR EARLIER (N THE NUMBER OF YOUNG
STOCK IN FARM FLOCKS THE PRECEOING JuNE |, BECAUSE OF THE MORE
FAVORABLE FEED-EGG RATIO IN PROSPECT FOR THE REMAINDER OF THIS YEAR,
HOWEVER, 1T 1S EXPECTED THAT FROM 5 TO |0 PERCENT MORE LAYERS WitL
BE ON FARMS NEXT JANUARY FOLLOWING THE B PERCENT INCREASE IN THE
NUMBER OF YOUNG STOCK ON JuNE |, 1941 over June 1, 1940, As a RE-
SULT EGG PRODUCTION NEXT FALL AND WINTER MAY BE ™E LARGEST ON RE~
CORD FOR THE PERIOD.
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THE POULTRY AMD XE0G SITUATIONW

Summar

The number of layers on farms in Januery 1942 is expected to be from
5 to 10 percent larger than in January of this year. .

On June 1 about 8 percent more young chickens were in flocks of crop
reporters than a year earlier. Since 1927 the change from a vear earlier
in the number of layers on farms each January has averaged akout half as
large as the change from a year earlier in number of young chickens reported
in farm flocks the previous June 1. Individual instances, however, have
deviated considerably from this usugl relationshion. PRecause of the much
nore favorable feed-egg ratio in prospect for the rsst of 1941 as comvared
with a year earlier, the increase in the number of layers by noxt January
is sxpected to approximatez the increas:z in numbor of young chici-ens report-
ed in Juns. An increasec in laving flocks of close to 10 nercent is nesded
to attain the Daéartment of Agricaliurs's goal urder the food-lor-defense
program.

Total egg production now is zbout the same as a vear zco. Tgf pro-
duction for the first 5 uwonths of this vear wes a little over 3 percant

larger than a year earlier, but swmer vroduction in 1941 is sxpzcted to be
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about ths sams as in 1940. The larger number of nullsts raissd this year
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will begin to.show up in laying
ber of layers in August. Total cps outout next fall and ~iater, thirefore,
maj be the largest“on record for that pericd.

Wholeszl: egg wrices advanced about 2 cents from mid-.isy to mid-June
and are now 8 to 9 cents (50-60 percent) highzr than a yzar ago. Egg prices

in general are exnzcted to continues well above those of a2 ye2ar earlier
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during the rest of 1941. However, the increase from June to the fall peak
may be-smaller this year than last, primarily because of the prospective
large fall production.

This year's large chick output is beginning to increase supplies of '
poultry meat materially. Prices of young stock have declined a little in
recent wesks while fowl prices advanced slightly. Prices of young stock
now are the lowest relative to fowl prices since 1936. This disvarity
probably will continue for several months as a result of restricted market-
ings of fowl and large supplies of young stock to be marketed. But prices‘ ‘
received by farmers for chickens are exwnscted to continue higher than a year
earlier during thez remeinder of the ycar. Turkey production this yzar is
expected to be about as large as in 1940.

-- June 20, 1941

FEED SITUATION

Growing conditions so far this year have been favorable throughout
practically the entire Corn Belt. Recent rains have improved the condition .
of forage and fzed grain crops in the Corn Belt and in the northeast section
of the country. Supplies of corn in 1941 may be even larger than in 1940.
Domestic supplies of oats and barley co.ibined may be a little larger this .
year than last, 2nd supnlies of whoat may be the largest on record. Current’
production and consumption of high-protein feeds is the largest on rccord.

Exports of such feeds have been unusually smell, and imports have bzen the
largest in recant years.

Feed prices in gencral advanced slightly during the nast month. On
the basis of Chicago wholcsale orices, nowevor, corn gluten feed, wheat
middlings, and soybsan m=al have continued relatively cheaver than cotton-
seed meal and corn.

In recent wesks about 2 dozen fewer eggs were requirsd to purchase
100 pounds of poultry ration at Chic2go than a yiar earlisr. The margin
below the 10-yesr average is nearly 1-1/2 dozens. The feced-egg ratio is
cxpected to continue more favorable to »nroducers than a y:ar earlier for
thz next few months but perhavs by a declining margin.
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Feed-egg ratio at Chicago

(Dozens of eggs required to buy 100 pounds of poultry ration)

s "leek ending as of 1941
Year : Feb.: Apr.: Lay 3 Jine :July ¢ Aug.: Nov.
£22 26 ¢+ 17 : 24 : 31 ¢ 7 i 1h 21 : 28 : 5 : 30 : 29
:Doz. Doz, Doz. Doz. Doz. Doz. Doz. Doz. Doz. Doz. Doz. Doz,
Average:

1930-39: 6.06 6.71 6.79 6.97 7.11 6.91 6.77 6.75 6.86 6.90 6.07 L.23

1939 : 6.21 6.65 T.1h 7.2 7.45 7.1h 6.90 6.78 6.71 6.61 6.13 5.68
1940 : 6.23 8.21 7.79 7.92 7.82 7.82 7.78 U7 7.57 7T.3L 6.78 L.53
1941 : 7.48 6.07 6.03 5.90 5.83 5.66 5.62

HATCHINCS

Commercial hatchings continue to
exceed previous records

Production of chicks by commercial hatcheries in the first 5 months
of this year was about one-fifth larger than in the corresponding period a
year earlier. Production of chicks by commercial hatcheries in ilay was about
one-fourth larger than in iay 1940 and about one-tenth larger than the pre-
viocus record high for liay in 1939. The number of eges set in llay was about
4O percent larger than a year earlier, and the nusmber of chicks on advance
crder on June 1 was about twice as large as on June 1, 1940. In the 3 im-
portant months of hatching for flock reniacement (March to ilay) total hatchery
output was about 14 percent lacger than in the corresnonding months of 1940,
In recent years close to 7C percent of the ar-nel hatchery outnut of chicks
has been produced in theses 3 months.

Despite the record hatchery outnut to date this year, the average

number of chicks and young chickens in flocks of crovo rzporters on Junes 1
was only about 8 percent larger than a y:ar earlicr. The increase over a
year carlicer may be larger for hatchery output than for indicated numbers of
young stock on hand for two reasons. First, broiler production apovears to
be by far the largest on record and, sccond, farmers probably homz-hatched a
sraller pronortion of their chicks this vear than last. The avsrage nrice

- paid by farmers in the United Statszs per 100 chicks this year, as ranorted
by the Agricuitural llarketing S.rvice, was only 4 vercent (31 cents) higher
than in 1940, but total cash farm income to date this year has been well
above a year earlisr and income from zggs has been particularly favorable.

EGG SITHATION

Number of layurs sxpected to
increasc 5 to 10 percent

The year-to-year changes in the average numbsr of voung stock in
(H & N [
flocks of crop reportasrs on sclactad dates and thz charnses fron ysar to
ycar in numbers of layors in January arce prascated in the following table:
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Number of layers in January and chicks and young chickens in farm
flocks on selected dates, United States, 1928-41

(Percentage of preceding year)
: : Average number of chicks and young chickens s

Year : Lagirs : i? flocks of c?op rqporters.
January . April 1 [ iay 1l o Junel | Julyl ;
¢ DPercent Percent Percent Pzrcent Percent
1928 : 103.0 90.5 90.5
1929 : 93.6 106.2 108.7
1930 : 104.3 142.8 122.5 105.4 99.5
1931 : 95.6 87.3 73.7 87.4 89.8
1932 : 96.0 1044 98.5 102.6 106.3
1933 : 101.5 85.1 107.2 106.2 102.9
1934 : 98.2 80.3 85.5 89.7 89.8 ‘
1935 : 91.4 115.3 109.9 99.4 102.6
1936 : 103.3 97.3 105.0 111.7 110.8
1937 : 1C5.4 111.3 93.2 85.4 31.3
1938 : 91.9 127.9 114.7 111.8 112.9
1939 : 104.9 104.1 105.4 102.7 102.6
1940 : 103.1 Th.2 81.7 83.4 91.8
1941 1/ 97.6 124.0 110.0 108.4

1/ Preiiminary.

Since 1927, the percentage chanpe comnerzd to a ycar earlizr in the
number of layers on farms ecach January has averaged about half as large as
the percertage change in the numbsr of young chickens renorted in farm flocks
the previous Juns 1. In somec years, however, the actual change was consider-
ably different from thus averase relationship. In 1939-40, for exam»nle, the
increase in layers was slightly larger than the increasc in nuwaber of young
chickens. DBecausc of the much more favorable feed-egg ratio in vrosvect fo
the remainder of this year compared to a ysar carlier, the numbor of layers
on farms in Janudry 1942 is expzcted to be from 5 to 10 perceat largsr than
in January 1941. An increase of about 10 vercent is necessary to attain the
Depzrtment of Agriculture's goal for <xpsnsion of laying flocks under the
food-for-defznse program. The larg.st previous increase in the number of
layers occurred in 1936-37 when the numbar in January 1937 was 5.4 percent
larger than in January 1936.

L]

The increases, oy regions, in the average number of young chickens in
flocks of crov reporters on June 1 wzro as follows: North Atlentic, L per-
cent; East North Central, 5 nercent; "=st North Central, 11 psrcesnt; South
Atlantic, 3 oercent; South Central, 10 pzrcent; and ™estocrn, 20 pzrcent.

llumber of layers declining lsss than usual

The decline in the average number of lavers p3r flock during the first
four montins of this yezr vas about the same as a year zarlier. Since iy 1,
however, the szffects on thes: numbers of the higher spg nrices and Govarrnment
encouragemcnt to restrict fowl marketings have bzcome noticzable. The decline
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in the average number of layers per flock from .av 1 to June 1 this Yyear
was less than either the 1940 or 10-year averags decline for that period.

* lloreover, receipts of live- fowl at mid-westernm primary markets in rzcent
weeks have been as much 'as 45 percent smallsr than a year earlier. The de-
cline in numbers of layers for June and July is expected to be much less
than in the corresponding months of 1940 and the ircreasc from Ssotember to
Jenuary may bYe the sharpest on record as a result of restricted marketings
of fowls and the increased number of chickens raised on farus this year.

The monthly outvut of eggs per layer in liay was 2 wercont higher
than a year ~arlicr, but total egg outvut for the month was 1 vercent sualler
than a year earlier because of the 3 vercent fewer layers. The monthly out-
put per layer for the first 5 months of this year averaged 6 percent higher
than in the corresponding veriod of 1940. Total cgg vroduction, thercfore,
in the period January-liay of this year was a little over 3 percent lerger
than a year earlier despite the 2 to 3 nercent fewer laycers on farms per
month., Total egg production this summer is cxoccted to be about the samc as
that of last summer. With a 5- to 10-percent incrcase in laysrs and normal
weather, however, total egg nroduction next fall and wintsr probably will be
larger than the record output in the fall and winter of 1940-41.

Number of laysrs on farms, United Statcs

Year Jan. _Feb.  larch Anr. lzy June [July _Aug. [Seot.!Oct.  Mov.  Dzc.

(Mil, pdl. i1, i1, in, Mal. idi, Inii, 43, ifdi. Cd1. 0 il
Average:

1930-39: 332 325 315 301 284 267 253 245 256 278 300 322

1938 : 307 301 292 278 262 248 236 234 245 269 293 314
1939  : 322 316 306 292 276 260 246 242 253 279 305 326
1940 : 332 327 318 304 289 270 252 247 257 279 303 320
1941 ¢ 324 318 308 295 280

Average number of eggs wroduced »or layveor, United States

Year Jan. .Feb. [iarch Apr. | iay .June _July _Aug. .Sept..Oct. .Nov., Dec.

+ No. No. No. Ho. Ho. Ho. HOo. To. No. o, No, No.
‘Average:

1930-39: 6.6 8.9 14.3 16.7 16.8 14.2 12.7 11.2 8.C> 6.8 5.0 5.2
1938 7‘9 9'9 ls-l-lv 1705 17.3 11-}09 13-6 ]_1.8 guLP 705 509 6.4
1939 8.0 9.7 14.9 17.0 17.0 14.6 13.2 11.7 9.3 7.4 6.0 6.8
1940 ¢ 7.2 9.0 1l4.4 16.5 17.0 1L.8 13.4 11.8 9.7. 7.9 6.2 6.8
1941 :-8.7 10.3 15.0 16.9 17.4 ’ ’
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Total farm production of eggs, United States

Year Jan. Feb. uar. A.pr.f Moy June July: Aug.fSept. Octe ‘\Iov. Dec.
H }ﬁlo Iﬁ.l. I‘.’Iilc Mil. ml. ml. Mll. ml. ml. Mil. Nhl. ml.
1CaSesS casSesS Cases cases casesS casesS cases cases cases cases Cases cases

Average:
1930=39: 640 840 1245 139 1342 105 849 TeB 644 5.2 4ol 4,7

.
.
.
-

. -
- .
- .
s 4

Tes o

1938 : 67  8e3 1245 1345 1246 1043 8.9 7.6 6.4 56 4.8 5.5
163¢ : Te2 845 1246 1348 1340 1046 961 748 645 5.7 5.1 6.l
1940 t 647 842 12,7 14,0 13,7 1lel 944 841 740 6.1 5.2 6.0
1941 : Te9 90l 128 13.9 1345

Current stocks of shell eggs smaller than a
year earlier but frozen stocks larger

The weekly net into~storage movement of shell eggs since the season .
begen has averaged smaller than in 1940. Total United States stocks on June 1
were 10 percent smaller than a year earlier, while privately owned stocks were
12 percent smallere The Department of Agriculture held 415,000 cases this year
on the first of June compared with 318,000 on June 1, 1940,

The weekly net into-storage movement for frozem eggs this séason has
averaged heavier than a year earlier. On June 1, stocks were 15 percent
larger than a year earlier and the largest on record for that date. June 1
stocks of all shell eggs and shell-egg equivalent of frozen eggs were only 1
percent smaller than a year earlier,

BEggs: Storage stocks in the United States and storage
movement at 26 markets

: United States : Into=-storage movement, week ending as of 1041 4

Year stocks : Mey June : Jul’
:May 1 :June 1 ¢ 31 ¢ 7 : 14 : 21 ¢ 28
: 1,000 1,000 1,600 1,000 1,000 1,000 1,000 1,ooo
Shell: : cases cases cases cases cases cases cases cases
Average :
1930=39 : 4,131 6,868 354 291 - 234 179 130 - 89
1939 : 549357 5,880 338 279 249 156 86 56
1940 :l/ 3,316 1/ 5,662 323 377 341 257 180 99
1941 :I/ 2,816 172/24,962 169 263 185
Frozen: :
Average : ‘ '
1930-39 : 2,277 2,995 — — - -— C——— -—
1939 : 24539 3,369 102 112 1‘17 109 71 52
1940 : 2,270 3,537 157 181 136 141 105 93
1941 : 2,844 2/ 4,060 170 148 199

1/ Excludes Surplus Marketing Administration holdings as follows: May 1, 1940,
25,000 cases; June 1, 1940, 318,000 cases; May 1, 1941, 215,000 cases; a.nd
June 1, 1941, 415,000 cases. g/ Preliminarye
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Liquid egg production in the first 4 months of this year was about 27

percent larger then a year earlier,

Dried egg production probably was pro-

portionately larger, since the percentage of liquid egg output dried each
month was about the same as in early 1940,
demands for drying purposes, total production of liquid eggs in 1941 probably
will be much larger than the previous record high output in 1937.

Eggs .purchased by the Department

of Agriculture

Primarily because of the heavy

In the middle of May the Department of Agriculture began purchasing
dried and frozen egg products in addition to shell eggse The quantities of
eggs and egg products purchased since the first of May are shown in the fol-
lowing table with comparable figures for direct purchases of shell eggs for
the corresponding weeks in 1940.

" Purchases of eggs by the Department of Agriculture

H Shell 2 Frozen : Dried
Week ending . : . .
as of 1941 = | 1940 : 1941 : 1941 -, 1941
: Cages ' Cases - 1,000 pounds 1,000 pounds
Moy 3 s . 34,099 141,756 ——— —
10 : 55,852 137,606 - _—
17 : 80,591 103,233 12,642 618
24 : 254,296 42,000 1,247 100
31 : 260,475 35,600 1,638 157
June 7 : 263,265 25,201 1,379 145
14 : 233,560 10,400 1,776 350
21 : 199,261
28 : 161,895

Total direct purchases of eggs in May this year (shell eggs plus ap=~
proximate shell-epg equivalent of egg products) were about half again as
large as total direct purchases in May 1940,
products combined in early June, however, was lower than a year esrlier. In
June 1940, a total of 870,000 cases of e ggs were purchased by the Department
(Data on direct and Blue Stamp purchases of eggs by months
from January 1940 to date were presented in the I'ay issue of this report.)

of Agriculture.

Egg price=-increase resumed

The rate of purchase of all

Wholesale egg prices advanced about 2 cents from mid-May to mid-June
after remaining about steady from early April to mid-Maye. They are now 8 to
9 cents higher than a year ago. Egg prices
or decline slightly from mid-May to mid-June. The mergin of this yearts farm
price over that of a year earlier widened from less than 1 cent in mid=-March

to about 5 cents in mid-May.

generally remain about the same

Factors contributing to the marked contra-
seasonal advance during the past 3 or 4 momths sre: (1) A sharply rising
consumer demend in this country, (2) large purchases by the Department of -
Agriculture for domestic purposes eand for exporkt,-{3) a record strong demand
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for eggs from hatcheries, and (4) capscity operations in the egg-breaking and
egg~drying industries. B

Consumer incomes -are expected to continue to expand during the re~
mainder of this year, but further advances in egg prices will tend to be
restricted to some extent as production increases later in the year as com~
pared with a year earlier and as a larger proportion of current production of
eggs becomes available for current human consumption.. Requirements of eggs
for both hatching and for egg-bresking operations are zreatest in the spring
months. The egg-drying industry this year will operate longer than usual in
order to fulfill requirements under the food-for-defense program.

Price per dozen received by farmers for eggs, United States

: Jane: Febe: Mare: Apre: May @ June: July: Augs:Sepbe: Octe: Nove: Dec.
15 ¢ 15 : 15 : 15 : 15 : 15 ¢« 15 : 15 : 15 : 15 : 15 : 15
" :Cents Cents Cent.s_ Cents Cents Cents Cents Cents Cents Cents Cents _C_e‘
Average: : o
1930=39: 2248 18e8 1641 16,0 15,9 157 . 170 18,7 21.9 24,7 2842 2643

Year

1938 : 21,6 1644 1642 15,0 17.6 18.2 19.9 21.0 24.9 27,1 29,0 27.9
1939 : 188 1647 1640 15,5 1542 14,9 1645 1745 2046 22,9 25.8 20.5
1940 : 18e3 2042 1544 1540 1541 14,4 1664 1742 210 2347 2642 2648
1041 : 19,7 1648 1644 19,7 20.1

P )

POULTRY SITUATION

Large hatch bégirming to increz‘ase
meat supplies materially

Farm marketings of total poultry at central western primary markets in
recent weeks have been 10 to 20 percent smaller than a year earlier, HMarket=-
ings of young stock at these markets have been ncarly twice those in the cor=-
responding period of 1940, but fowl marketings have been as much as 45 per-
cent smaller. The number of fowls on farms has been a little smaller than a
year earlier, and the rate of culling in recent weeks has been restricted by
the much higher egg pricese This probably was fairly general for the entire
countrys. ’

Receipts of dressed poultry at four markets

(New York, Chicago, Philadelphia, Boston)
: . Week ending as of 1941 _
Yeear : Apre : ey : June : July : Aug. : Octe
: 26 : 24 : 31 : 7 : 1& : 21 : 28 : b : B0 :25
: 1,000 1,000 1,000 1,000 1,000 1,000 1,000 1,000 1,000 1,000 -
:pounds pounds pounds pounds pounds pounds pounds pounds pounds pounds

Average : .
1930~39 : 3,793 4,501 4,615 4,967 5,150 5,274 5,428 4,682 5,308 7,641 .
1939 : 3,640 5,749 5,668 6,823 6,436..6,515 6,139 5,357 6,081'8,438'
1940 : 4,623 6,6Y1 5,522 6,609 6,726 6,584 6,653 6,044 7,547 9,796

1941 : 4,348 6,344 6,380 6,959 6,620




THE POULTRY SITUATION AT A GLANCE
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The movement of young stock off farms during the remainder of this year
will be heavy, reflecting the larger number of chickens raised on farms. Dur-
ing the next several months marketings of chickens from the general farming
areas will tend to lessen the volume of commercial broilers needsd to supply
market requirements of live young chickens,

Storage stocks of all poultry now
about the same as a year ago.

With the exception of turkeys, stocks of all classes of poultry on
June 1 were larger than a year earliers The margin of total stocks over a
year earlier, however, was narrower on June 1 than it has been for several
monthse Stocks of fowls declined more during May this year than a year
earlier, reflecting the higher prices and restricted sales of fowls by farm-
erse The net decline in storage stocks of turkeys also was larger than a
year earlier, reflecting the continued strong demand for turkey meat. Stor
holdings of young stock declined less than usual during May apparently as a
result of the increased chicken production.

Y

Stocks of turkeys on June 1 were 24 percent smaller than the record
June 1 holdings in 1940, Holdings of other classes were above & year earlier
as follows: Broilers, 19 percent; fryers, 95 percent; roasters, 126 percent;
fowls, 26 percent; and ducks, 60 percent.

Poultry: S torage stocks in the United States and
storage movement at 26 markets

: United States Storage movement, week ending as of 1941

Year stocks Moy ¢ June : duly

(LI 1Y

: May 1l : June 1 31 : 7 : 14 : 21 28 : 5

: 1,000 1,000 1,000 1,000 1,000 1,000 1,000 1,000
spounds pounds  pounds pounds pounds pounds  pounds pounds
Average :

1930-39 : 61,170 51,065 =-1,222 =795 -385 - 62 =323 -7
1939 . 70,568 66,796 + 327  +668 - 42 + 506  ~783 -430
1s40  : 86,226 76,904 - 272 +356 +2,048  +1,63¢ 817 - 27
1941  : 101,129 1/87,427 - 994 - 2 =450

1/ Preliminery.

Fowl prices strensthen but prices of
young stock decliile somewhat

Prices of fowls at wholesale markets have continued about steady since
early April, reflecting the strong consumer demand and restricted culling of
ferm flockse. Usually the fowl price starts declining in late May or early
June as the heavy movement off farms gets under way. Wholesale prices of
fowl at Chicago in early June were 5 to 7 cents higher than a year sarlier.
Prices of young stock in mid-June, on the other hand, averaged about the same
as a year earlier. Fowl prices now are the highest in relation to young stock
since the unusually heavy marketings of young chickens in 1936,



PES-54 - 13 -

The average price received Ly farmers For chickens in mid=May was
nearly 3 cents higher than a year earlier and the highest for that date since
1936, Despite the expected larger marketings of chickens in the next several
months, prices received by farmers for chickens during the remainder of 1941
probably will be above those of a year earlier. The prospective smaller sup=-
ply of pork is a strengthening factor to chicken pricese Moreover, a given
increase in consumer incomes appears to result in a greater increase in demand
for chickens than for eggse

Price per pound received by farmers for chickens,
United States

: JoNe: Febe: IBTe: APre: MRy : June: July: Aufie:Sepbe: OCLe: NOVe: DeCe
Year ., 15 :15 : 15: 15 : 15 : 15 : 15: 15 : 15 : 15 : 15 : 15
:Cents Cents Cents Cents Cents Cents Cents Cen@i Cents Cents Cents Cents

————— s i O e o 0

Average :

1930-39: 1440 14e2 1444 15,0 1447 14,4 14,1 14,0 14,3 1347 1343 12.9
1938 : 16e7 1640 1549 1642 1641 15,7 15,0 1442 14e3 13.6 1346 1346
193¢ t 140 1442 1463 1444 1348 1364 1367 1340 1346 127 1244 117
1940 : 1200 1242 128 1248 13468 1343 1348 1344 13,7 1343 1341 1340
1941 1 13.7. 14,0 14.4 15,7 18,3

DOMESTIC DEFAND

Industrial production rose to a record high level in May, is rising
further in June, and is expected to continue to follow a general upward course
during the remainder of the year. Incomes of consumers already are sub-
stantially above the average rate for 1940, With more industrial plants com=
ing into operation and wage rates increasing generally, consumer incomes will
continue to expande Despite increased taxes and continued heavy purchases of
Government securities by the public, the total amount of money left for ex~
penditures for consumer goods in the fiscal year 1942 will approach the record
established in 1929, The per capitae peak of s decade ago probably will not be
reached, however, since the total population now is about 7 percent larger
than in 1929,

Underlying economic conditions remain definitely favorable to further
edvences in the general price level. The extent and rate of further gains will
continue to be modified by the vigor with which Covermment controls are applied,

Index numbers of nonagricultural income

(1924-29 = 100, adjusted for seasonq}wzyriation)

Year ' Jan.. Febe Mar. Apre’ May

f Junef Jul‘yi Aug.f Sep‘t.f OCtoi NOVof Dece

.

Average:
1030-39: 8344 83el 834 8249 8244 8346 82,7 8245 8241 8243 82,3 82,7

1939 : 9046 9049 913 9040 9048 . 92,1 91e8 9343 9343 9540 9549 97.1
1940  : D649 9642 9549 9543 9644 97.4 9748 99,1 $9.9 10043 10147 10441
1041  :104,7 10546 10644 1/106.4

R s et -
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WHOLESALE PRICES OF LIVE FOWLS AND CHICKENS
AT CHICAGO, 1930-31 TO 1940-L41

The accompanying chart and tables show monthly price quotations for
specified breeds and market classes of live fowls and chickens at Chicago
from 1930 to date. In presenting these data an attempt has been made to
eliminate some of the confusion which has resulted from variations from
year to year and season to season in the marketing terms used. Because
of the variations in terms employed it has been difficult heretofore to
compile continuous quotations on a single class of poultry over a period
of years. To add to the confusion, the market terminology in a number of
cases has been quite different from that used by the general publice

The term chicken, as used in the market, applies to all birds under
a year old, and includcs the market classes: ‘broilers, fryers, and roasters.

It is so used in the accompanying tables. . ‘

- The term fowl, as used in the market, refers to-mature hense In the
case of live birds, the terms hens, fowl, and fowls are used- interchangcably;
in the case of dresscd birds, only the terms fowl and fowls are customarily -
used. This terminology also is followed in the accompanying tablese

The term spring chicken, as used in the market, generally applics to
two classes of roasting chickens: light-weight roastcrs and heavy roasters.
To avoid confusion, these more specific terms are used in the accompanying
tablegs and discussion when the broader term micht be misleading.

Source and availability of data

Two principal sources of historical data on wholesale prices of
farm products at Chicogo are available, and both have becen used in preparing
the accompanying tablese The older of the two, the {Chicago) Daily Trade
Bulletin (produce section), was first published in 1867. The second source,
the Chicago Price Current, was first published in 1931, Similar data were ‘
carried in both publications from 1931 to 1937 but since July of the latter
year the Price Current alone has been publisghed,

Continuous price quotations on live broilers have been available
since Jonuary 21, 1936, Prior to that time vwrices were quoted only in the
important marketing months., For example, in 1920 quotations were given
from May 9 until late summer. The length of the poriod during which these
prices were quoted in any one year gradually lengthened until, in 1930,
quotations were carried from January 8 to Scptember 2, Each year there-
after prices were quotcd later in the fall, and ih*1936 the quotations were
continued through the Christmas holiday season and into the next year,

Since 1930, brices of live roasters (spring chickens) have been
cuoted during about 10 months of the year. Continuous gquotations have
been available since Jonuary 24, 1938., Live fryor-prices have bcen dquoted
in from 3 to 8 months out of the year. :
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Compiling the data

The daily prices used -in.preparing the tables were compiled from
the (Chicago) Daily Trade Bulletin or the Chicago Price Current for all
types and breeds of live broilers, fryers and roasters (spring chickens)
except the lowest grades, i.e., number 2's and barchbacks. In all years,
except 1970, separate prices were listed in these trade publications for
White (Plymouth) Rock, (Barred) Plymouth Rock and Colored breeds during
most of the period in which prices were quoted. Prices of Leghorn broilers
and Leghorn chickens were listed during at least part of each year, and all
available quotations were compiled. Prices of heavy and medium-heavy live
hens also were compiled. :

4 Prices on these classes were given in the trade publications for a
‘variety of weights varying from-year to year and season to seasones However,
by observing when one price serics left off and anocther began and by ob-
serving the relative prices at the beginning and end of each period, many
discontinuous serics were combined in the tables into 2 relatively few con-~
tinuous seriesge. :

A marketing scason beginning on April 1 was adopted. The farm
hatching season is roughly March, April, and May. Prices for the scason
beginning April 1 therefore would be for chickens from only one farm hatch-
“ing season, : '

Major series of priccs on the heavy breeds
of live chickensg :

In general, at any one time, the heavy breeds of live broilers were
listed in the trade publications under a single weight classification. The
weights varied from time to time but the last pricc quotation under one
weilght was usually approximately equal to the first price quotation under
the new weight. Thus the various quotations could be combined into a single
seriess The maximum weight in any year for thesec birds was 2~1/2 pounds
and the most common quotation was for "up to and including 2 pounds®, Since
1936 1live broiler prices have been quoted continuously.

Quotations for the heavy breeds of fryers were likewise generally
-listed under a single~weight classification. The rnost common quotation
- for this class was Yover 2 pounds and including 3% pounds", The number of
months in any one year in which fryer prices arc quoted varics greatly from
‘year to year but no significant trends in the number of months arc apporent.
The average number of months in which fryor prices wore quoted was 5.8
Quotations began in the period February to May ond ended in the period July
to September,

Quotations for the heavy breeds of roastors (spring chickens) were
.generally listed undcer two weight classifications. Quotations for the
lighter weights were given during 9§ to 12 months out of the year whereas
quotations for the heavicr weights generally were given in thosc months
!

when quotations on frycrs were not given. Weights for light roasteors have
usually included Yover % pounds and under 4 pounds" but have occasionally
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included "under 5 pounds". The weights for heavy roasters have been my
pounds and over" or "5 pounds and over', depending on the weight classi-
fication for light roasters.

By combining similar discontinuous scries, it was possiblé to ob-
tain four series of prices on the hcavy breeds of live chickens, two of
which were approximatcly continuous throughout thc year and the other two .
of which together were ocuoted continuously although the two parts were for
quite different weights. The serics are as follows: (1) broilers, goner-
ally including birds up to 2 pounds, (2) fryers, including birds weighing
over 2 and up to 3 pounds, generally quoted from April to Scptember,

(E) light roasters, gencrally including birds over 3 and under 4 pounds,

) heavy roasters, including birds weighing over U4 pounds, quoted in those
months when fryor prices arc not quoted. In 1940, however, quotations were
not given for fryers, but both the heavy and light-weight roaster quotations
were carried throughout the year., Since 1931, scparate quotations on cach
of thcse classes have been available for (Barred) Plymouth Rock, White
(Plymouth) Rock, and Colored breeds. Monthly average quotations for these
breeds and classes arc given in tables 1, 2, and 3.

The heavy breeds gencrally include (Barred) Plymouth Rocks, White
(Plymouth) Rocks, and Colored. The first two classifications include birds
of other breeds having approximately the samc quality as the two typcs of
Rockse. The Colored breeds include Rhode Island Reds and birds of some
other breeds not mecting the general standards of the first two classcs.
Scparate quotations arc given in the trade publications for the Leghorn
and Black breedse

Major series of prices for live leghorn chickens

4

Quotations on heavy and light-weight Leghorn broilers generally were
available in the trade publications during about the same period as werc
fryer prices. Light-weight Leghorn broilers werc variously listed as "unde .
1-1/2 pounds", "under 2 pounds", "2 pounds and under', and during short b
periods in 1939 and 1940 as "2-1/2 pounds and under". Heavy Leghorn
broilers included all the heavier young birds with no maximum weight
specificd. Sometime between September and Jauuary in cach year, exccept
19HO~M1, the quotation for heavy Leghorn broilers was dropped and o quo-
tation for Leghorn chickens was added at about the same price. This quo-
tation gonerally was continued until March or Aoril. Monthly prices for
these classes are given in table Y.

The guotations on heavy broilers and Leghorn chickens were somctimes
listed in the trade publications under "broilers" ond sometimes under
"spring chickens", However, the weights for the heavy broilers were more
nearly equal to thosc for broilers in the heavy breceds than to those for
roasters; hence the term "heavy broilers" has been adopted in the tablese
However, during the time of year that quotations on Leghorn chickens are
given, the birds are not of sufficient quality to warrant placing then in
either a broiler or a roaster class. Hence the term "Leghorn chickens"
has been retained. At any given time, prices on this class werc the
lowest of any compiled. -



FOWLS AND CHICKENS, LIVE: AVERAGE WHOLESALE PRICES OF SELECTED
BREEDS AND MARKET CLASSES, CHICAGO, APRIL 1939-MARCH i940
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Prices of the heavy breeds of hens

Quotations on live fowls or hens have been compiled for two weight
classifications, heavy and medium heavy. Since 1932, the quotations given
in the trade publications have been for Yover 5 pounds" and "5 pounds and
under", respectively, from January to July or August, and "4-1/2 pounds
and over®" and '"under u~1/2 pounds", respectively, for the remainder of the
year., In 1940, however, the "5 pound and under" and "over 5 pounds™ quo-
tations were carried for most of the year. A single quotation in each
weight class includes all of the heavy brecds. Monthly averages of these
prices are given in table 5,

No quotations have becn compiled for Loghorn hons,
Figure 3 shows how weckly averages of the seventecn serics of nrices

given in the tables varied in 1939-40, The vpricc rclationships and scasonal
movements in this ycar arc fairly typical of rccent years.

R, J. FOOTE
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Table 1,~ Chickens, live: ﬂﬁhdlesale price of (Barred) Plymomtn Rock,
by classes, Chicago, 1931 to date

-

Year _; Jan.; Féb.; Mar.; Apr.; May;June ;Jﬁly.; Aug.;Sept.; Oct.; Nov.; Dec,

: Ct, Ct. Cs. Ct. Ct, Ct. Ct, Ct. Ct. Ct. Ct. Ct,

_ L Br01lers
: 1931+ . . . . 24,7 20,8 19,3
1932 _ , 19,4 16 1 15,4 13,7
1933 & 14,7 16,0 19,7 21,7 19,6 16,3 13.8 11,9 12,2
1934 ¢ 23,0 262" 24,3 23,1 20,9 19,1 156 173 , ) ,
1935 ¢ 21,8 23,1 2uh o241 21,6 19.6 16,8 18.2 19,6 200 . o
1936 - : 25,8 24,1 24,1 25,& 24,9 23,5 18,5 16,1 16,0 16,0 16,7 16.9
1937 21,3 23,8 26,0 24,7 23,8 19,5 21,2 23,3 245 25,8 26,0 24,2
1938 : 20,6 20,3 21,9 23,4 21,0 18,6 17,2 16,6 17,1 179 18,7 16.3
1939 - ¢ 16,5 17,1 19,2 19,2 18,5 18.5 17.0 15,1 17.7 18,0 17.5 16.1
1940  : 164 17,9 19,1 21,1 22,9 184 17,3 17.6 17.3 18;0 18.7 17.9
@o1  :18.0 189 21.0 21.7 19.7 : : ’
: Fryers
1931 ¢ . 25,8 22,8 18,9
1932 @ 23.3 23,6 22,5 19,2 16,6 13,8 14,2
1933 ¢ _ 22,0 18,6 15,8 12,6 12.u
1934 ~ 24,8 25,1 22,9 20,3 17,3 16.1
1935 ¢ 22,6 24 248 236 20,8 1€.3 18,9 18,6
1936 2,8 26,2 25,9 25,1 21,0 17.2
1937 ¢ . 26,8 25,6 26,0 21,2 22,1 244 23,9
1938 22,0 23,8 24,7 22,5 18,8 18U
1939 ¢ 18,9 21,1 20,8 19,9 19.7 18.2 15.9
1940 1/:
1941 1/:
~ : ~ Roagters, licht . _
1931 3 : - - 28,4 24,7 19,3 16,3 16,8 15,8
1932 : 16,0 . _ ' 20,2 19,0 16,0 13,9 11,5 10,8 10,8
: 1933 ¢ 14,6 15,6 _ - 18,3 14,0 12,2 10,5 9,8 11,1
934 :13.8 16,1 19,0 22,9 25.9 24,8 22,7 19.1 17,& 14,7 1Lk 15,0
1935 ¢ 18,4 20,0 20.0 24,8 22,6 20,1 20,6 18,5 19,0 19,5 20,9
1936 ¢ 23,0 25,0 25,3 27,5 27,7 27,1 23,8 18,9 16:8 1k,9 1k,5 1k.2
1937 18,2 20,5 . 26.3 7.4 23,6 22.8 244 234 21,5 21,9 23,2
1938 :.23,2 23,5 24,5 26,8 24,5 20,4 19,3 16,6 16,0 15,4 15k 16,2
1939 - 2 17,6 19,8 22;7 22,4 22,2 22,7 19.5 15.6 15,9 15.1 15,0 16.2
1940 - : 16,7 18.2 20,2 21.9 240 19,6 17.6 17.3 164 15,8 16,1 17.6
1941 19,5 20,1 22.1 22,2 19,5 : : : : S -
: - Roasters, heavy '
1931 _ ‘ 16,3 16,8 15,8
1932 3 16,0 14,0 12,1 10,8 10,8
1933 - : 12;1 14,6 - 11,0 10,0 11.7
1934 17,5 15,1 15,0 16,7
1935 - ¢ 18,4 20.0 19,7 19,4 21,6
1936 : 22,2 . 17,9 153 15,0 1k,7
1937 ¢ . 21,5 21,1 22,1
1938t 23; 9 _ . _ ' , ~ 17,4 16,0 14,9 14,6 16,6
1939 ¢ 15,8 16,2 13,9 13.2 13.8
1940 : 16,9 19. 7 221 23.8 26.6 24,0 19.7 18, 5 16,6 15,4 15.% 17,6

1941  :19,8 21,8 23.6 23,9 21,6

Averages computed from compilations of daily prices from thB Chicago Price Current.
1/ TNot quoted.
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Table 2.- Chickens, live: Whalesale price. of White (Piymouth) Rock,
: by cla.sses, C"n.cago, 1931 to date

Year ;Jan; ;Feb;' ;Mar;i :.Ap;_';’ May zJune :Ju_'l.y: . A.ug.. Sept, .Oct IIov?.‘; Dee.

: Ct, Ct, C%t. OCt, GCt, GCt, Ct, .Ct, .Ct. OCt. C%. OCt.
. 2. : ‘ ' ____ Broilers ' .

1931 ¢ . . 24,7 20,8 19,3
1932 - o .16, 15,4 13,7
1933 , . '20,6-18,8 16,0 13,4 11,0 11,k
193% s+ 21,0 24,2 23,0 21,9 18,7 16,9 14,6 16,2 ) , _
1935 3 20,6 22,2 '23;8 24,3 21,7 18,0 16.0 17,2 19,0 20,0 - .
1936 s 24,6 23,6 24,1 25,5 24,7 23,5 16,9- 16,0 15,9 16,0 16,7 16 2.
1937 :20,6 22,6 25,3 24,6 23,8 19,5 21,2° 23,4 o2b,1 25,8 26,0 2u.2
1938 : 20,6 ‘20,0 21,9 23,9 21,8 18,1 17,% 16,5 17,0 17,9 18,7 16,2
1939 ¢ 16,1 16,7 19,4 19,3 18,4 1814 164 151 17.8 1g.0 17.K 15.7
1940 s 16,4 17.8 19.4 21,0 23,0 18,9 16,9 17.4 17.5 18,1 18,6, 17.%
1941 ¢ : 18,0 18,6 20,5 20,9 19.5 . . . - .

: Fryers
1931 ¢ 25,6 21,1 18,7
1932 , 18,7 16,6 13,8 -
1933 ¢ ] © 21,9 18,6 15,2 11,3 114
1934 . 23,8 24,7 22,2 17,9 15,6 15.5
1935 23,8 25,1 23,9 19,3 17,5 18,1 .
1936 @ oh,9 364 26,1 25,2 20,1 17. 0
1937 25,8 25,2 26,0 21.7 22.3 23.2
1938 ¢ 21.8 23.8 5.5 22.9 18.5 18.3 -
1939 ¢ 20.4 20.1 19.4 20.1 17.9
1940 1/ '
1941 1/

HE Roagters, light .
1931 ¢ _ 28 b 23.1 19.2 16.3 17.0 .15.9
1932  : 16.0 ‘ , 19.0 15.8 13.9 11.5 11l.2 .10.9
1933 ¢ - .6 ’ 18.1 13.5 12,0 10.1 9.7 .11.Q
1934 :13.8 15.8 17.0 2i.6 25.7 24.8 22.0 18.0 16.6 14.3 14.6 ;1&.6.
1935- & 18.3 ‘ ) 25.0 23,0 20.3 20.0 17.8 18.6 19.7 .2l.1
1936 3 23.0 25.0 25.3 27.t 28.0 28.0 24.2 18.8 164 1k.5 1h.5 b
1937- ¢ 17.8 20.5 26.8 25.0 23.5 23%.5 22.7 21.5 23.3 .23.3"
1938 - : 22,9 23.5 2.5 26.9 25.2 20.7 19.8 16.4 15.8 15.5 15.8 16.1
1939 - ¢ 16.7 19.1 22.3 21.7 22.0 23.8 19.8 15.6 15.9 1L4.5 15.0 16.0
1940 - :16.2 18.2 19.7 21.5 244 20.00 17.8 17 6 16.3 15.8 15.8 17.7
1941 - : 18,9 194 21,2 21.2 19.2 . v

: Roasters, heavy .
1931 @ 16.3 17.0 15.9
1932 - 3 16.0 12,2 11.2 10.9
1933 - 3 4.6 10.9 10.5 12.0
1934 ‘ 15.6 16.0 17.3
1935 1 18.4 ’ 19.8 19.6 19.8 22.2
1936 - ¢ 22.1 ' 17.8 15.7 154 15,1
1937 s ‘ 21,5 214 22.6
1938 3 4.1 ) 17.3 15.8 15.1 15.2 17.0
1939 - £ 18.9 ' 16,0 14.0 13.5 13.6
1940 ¢ 16.7 19.5 22.0 - 23.8 27.0- 4.6 204 18, 5 16.6 15-7 16,0 18.0
1941 -2 19,6 21,2 23.2 23.6 21.5

Averages computed from compilations of daily prlces from ‘the Chicago Prlce Current.
1/ ¥ot quoted.
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Table 3.~ Chickens, live: Wholesale price of Colored, by classes,
Chicago, 1931 to date

” . * » ] . . . 14

Year [ Jan.) Feb. Mar.) Apr.; May ; June] July; ug.; Sept, Oct.. Nov., Dec.

Ct. Ct. Ot. OCt. OCt. Ct. OCt. Ct, Ct. Ct. Ct. Ct.
Broilers )

1931 ¢ . 22.6 19.7 16.6
1932 ¢ . 18,1 144 1h4,2 12.8 '
193 : 20.6 17.5 14.7 12,1 10.7 10.7 :
193 : 20.1 2k.2 23.0 21.8 18.6 16.1 14.2_16.1 :
1935 : 20.6 22.2 23.6 23.3 21.1 17.9 15.2 16.9 19.0 20.0 :
1936 & 24,3 23,3 23.4 o2h,7 o2kl 22,6 16.9 15.5 14.9 15.0 15.7 1K.8
1937 $19.9 22.0 25.0 23.8 22.8 19.0 19.8 21.8 22.2 23.8 24.0 23.1
1938 ¢ 20.6 20.0 21.2 22.8 20.7 17.0 15.6 1L.7 15.5 16.7 17.7 15.2
1939 : 15.3 16.2 17.9 18.3 17.1 17.5 15.4 13.2 15.4 15.5 15.2 14.6
quo : 14,1 15,1 16,4 18.8 21.2 17.0 15.9 16.1 15.5 16.2 16.3 16.6
941 s 17.2 17.8 18.9 20.2 18.5
: Fryers . )
1931 @ 2,1 20.2 16.5
1932 21.4k 22.0 21.3 17.3 14.6 12.6 13.1
1933 @ 20.3 16.6 13,1 10.8 10.7
1934 . 23.8 23.7 20.5 16,4 1h.5 1k.7
1935 @ 22.0 23.6 23.9 22.5 18.4 16,0 16.9 16.7
1936 23.8 24,9 24,6 23.5 18.3 15.5
1937 @ 5.4 23.8 24.2 19.7 19.9 21.7 20.1
1938 ¢ 20.7 22.2 23.2 21.3 17.1 16.1
1939 17.1 18.7 18.5 17.9 18.1 15.7 13.3
1940 1/ . . . .
1941 1/ . .
: Roasters, light :
1931 ¢ 26.7 21.9 17.2 15.3 16,0 15.h
1932 ¢ 156.0 20.1 22.0 18.% 17.4 14,2 12.5 10.8 10.4 10.1
33 3 . 13.7 13.9 6.4 12,0 10.5 9.4 8.8 10,2
934 13,1 15.1 17.0 21.6 24.4 23.2 20.1 16.5 15.0 13.5 13.4 1%.0
1935 ¢ 18,0 19.5 20.0 23.5 20.4 17.9 18.2 16.5 17.4 18.6 20.1
1936 s 22,1 24,0 24.2 25,6 26,1 25.8 21.0 17.0 14,3 12.9 12.6 1%.2
1937 & 16.3 18.5 . 24,0 25.3 22,0 20,8 21.8 20.1 20.0 20.8 22.0
1938 & 22.3 22.7 22.8 24.6 23,0 18,5 17,3 14.7 14.1 13.2 13.8 14,9
1939 ¢ 16.1 17.6 19.7 20.0 20.0 20.5 17.7 13.7 13.9 13.0 13.0 1h.h
940 ¢ 144 15,6 164 18.8 22.3 1.1 16.2 15.9 14.5 13.9 14,3 16.1
1941 ¢ 17.6 18,4 19.3 20.3 18.1 . , .k
: Roasters, heavy . . : :
1931 @ 15.3 16.0 1Bk
1932 ¢ 16.0 16.8 11.1 10.4 10.1 -
193 ¢ 11.2 13,7 9.9 9.5 11.1
193 : 15.8 13.8 1L4.6 16.3
1935 & 17.8 17.8 17.9 18,6 21.2
1936 : 21,k 15.7 14,1 14,3 144
1937 ¢ 20.0 19.7 20.6
1938 ¢ 22.2 15.4 14,3 13.5 132.8 15.8
1939 s 13.7 14.2 12.4 12.3 12.5
1940 & 14,2 16,1 16.4 18.9 23.2 22.1 17.8 17.1 14.7 1hk.2 14,8 16.5

1941 :18.1 19.5 20,6 22,4 20,4

Averages computed from compilations of daily prices from the Chicago Price Current.
1/ Not quoted,
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Table 4.~ Chickens, live: Wholesale price of Leghorns, by classes,
: Chicago, 1930 to date

'3 »

Year Ja.n, Feb-.; Mar-.; Apr.; May June; July; Aug.f Sep’c: Oct.i Nov.; Dec.
: Ct. Ct. Ct.. Ct.. Ct.. Ct. Ct. Ct. Ct. Ct. Ct. Ct.

: ] Broilers, light o
1930 21,7 18.2 18.2 18.9
1931 . 20.6 18.5 18.4 17.6 15.3
1932 @ 15.0 12.6 13.2 12.4 12.3
1933 , 13.2 11.6 11.0 10.1
1934 ' ) 17.8 14.8 15.1 14k '
1935 & : , 17.6 1b.4 1h.1 17.1 16.5
1936 ¢ - 22.0 22,4 22.2 17.2 15.6 15.1 :
1937 ¢ 21.8 19.6 16.4 18.% 21.0
1938 s 184 15.6 15.2 1k.8
1939 s, 17.0 15.2 14,7 13.5
1940 ‘ - 19.0° 20.0 17.9 15.3 15.0
1941 :.12.0 12.5) _19.0 18.3
HI i . Broilers, heavy
1930 : 25.8 27.0 32.3 30.0 28.6 22.1 20.9 20.W
1931 @ 31.2 31.1 25.7 20.8. 20.2 18.1
1932 @ 19.9 17.2 13.4. 13.3 12.2
1933 17.8. 17.2 16.0 13.2 11.6 10.2
1934 s 21.6 20.4 17.0 13.8 13.8
1932 : 21.0 20.8 21.4 19.h 15.3. 12.8 15.4
193 : 23.3 19.9 16.5 15
1937 21.8 18.5 18.4 tzﬁiﬁjﬁ
1938 ¢ 21.5 20.1 16.4 15.3 13.5
1939 ¢ 16.8 17.8 16.7 14,9 12,4
1940 1/: _ w7 t
941 ¢ ‘ 19.8 18.5
y Chickens ' ! L
1930 :17.3 19.1 21.8 1&".&&5.7 4.9 13.9 '
1931 ¢ 15.7 17.5 "12.8 11.9
1932 :°12.0 12.9 - 8.6
1333 : 9.3 '11.2 12.3 ’ 13.2 -
1935 $13.7 144 1k.5 16.1 16,1/15.8 16.4
1936 ¢ : 13.8 12.3{°11.5 11.4
1937 ¢ 12.1 13.0 2 19.8 18.4\ 17.4 15.9
1938 : 16.7 16.0 16.0 12.8\11.9 11.8
1939 :'13.0 '13.0) |- 9.6
1940 27 9.8 '10.0 ¥
1 ¥

Averages computed from compilations of daily prices from the Chicago Price Current.
1/ Wot quoted.
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Table 5.~ Hens, live: Wholesale price at Chicago, 1930 to date
Year , Jan.., Feb.; Mar., Apr.; May . June, July. Aug.,Sept.. Oct., Nov., Dec.

$:Ct, ©6t. Cs. Ct. Ct, Ct. Ct. Ct. OCt. Ct. Ct Ct.

: - Medium, heavy
1930 : 25.2 2b.2 27.8 273k -23.3. 21.2 .. 15.6 14,7 1L.7
1931 : 19,2 20.0 22.3 ©23.2 20.1 18.8 184 16.9 14.8 13.5 13,0
1932 : 16,5 17.6 16.8 164 1k.7 12.6 13.7 1b.7 14,1 11.1 10.4 10.5
1933 : 124 12,7 13.0 12.4 12.5 10.0 11.3 10.1 9.7 &.6 7.8 9.1
1934 $11.9 13.8 15.0 15.8 13.,9. 12,4 .12.,1 12.9 1k, 12,3 11.7 11.6
1935 : 16.2 18.2 20.2 20.3 19.1 17.6 15.5 17.6 18,3 17.3 16.7 18.5__
1936 ¢ 21.8 23.1 22.9 22.1--19.9 19.3 17.7 16.9 15.8 144 12,9 12,6
1937 ¢ 18,3 17.7 19.7 19.7 18.0 16,9 18.5 20.0 19.1 18.3 16.9 17.8
1938 22,4 21,0 22.6 21.8 20.2 18.5 17.4 16,8 16.8 14,5 13.4 14,0

Q939 :17.6 18.3 18.8 17.5 15.5.14.7. 1hk.8 1h.,5 14,7 12.5 11.2 11.8

1946 : 14,9 17.0 16.5 16.6 16.3 13.7 15.3 15.0 '16.0 13.1 12.6 13.5
1941 : 18,0 18.4 20.5 21.6 20.3

: . Heavy
1930 s 26,4 24,1 25.0 25.8 20.5 19.7 20.2 20.& 22.4 20.1 18.5 18.6
1931 : 20,5 17.9 20.8 20.2 17.9 17.7 18.8 20.4 20.8 19.1 17.8 16.2
1932 :17.4 15.5 15.3 15.2 12.9 12.3 . 13.8.14%.8 15.7 14.3 13.1 12.8
1933 : 12,9 12.1 11.7 11.9 11.9 10.6 11.6 1i.4 11.8 11.9 10.1 10.8
1934 : 11,9 12.5 u.b ib.2 13,3 12,8 12.6 14,5 17.1 14.8 13.8 1kL.2
1935 : 16,8 17.4 18.2 20.1 20.4 17.4 16.2 17.9 20.7 20.3 19.4 20.4
1936 3 21,6 21.2 21.0 20.8 18,7 18.3 18,2 18,7 19.2 17.8 16.6 15.9
1937 : 18,0 16.9 18.8 18,3 17.3 17.4 18.8 21.5 22.5 22.0 20.7 20.3
193¢ $ 21,5 .19,4 18,9 19.5 18.5 17.8 17.8 17.6 18.5 17.5 16.7 17.2
1939 :17.6 17.1 17.3 6.5 15,0 14.0 144 14,7 16.6 15.0 1k.2 13.9
1940 : 15.1 15.0 15.0 15,9 14,9 14,0 14,5 15,0 16.0 15.1 14.9 15.5
1941 :16.9 16.7 17.4 19,3 .18.7..

wrage s computed from

compll ations of d.ally prices from the Chicago Price Current.

-----
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