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• HUMBER OF £OOS PRODUCED P6. HEll AND PULLET ON PARItI~ JAN I 

EGG PRODUCTION RESPONDED RAPIDLY TO THE tAVORABLE EGG-tEED PRICE RELATJONSHIP IN 
1941 AND A FURTHER INCREASE IN PRODUCTION IS TAKING PLACE T HIS YEAR. IN MID-ApRIL 
1942 A DOZEN EGGS WAS EQUIVALENT IN PRICE TO A LITTLE LESS FEED THAN A YEAR EARLIER 
BUT CONSIDERABLY MORE THAN AVERAGE, INDICATING A FAVORABLE PRICE SITUATION FOR PRODUC
ERS. (IN THIS ISSUE POULTRY PRODUCT-tEED PRICE RATIOS ARE PRESENTED TO REPLACE THE 
FEED-POULTRY PRODUCT PRICE RATIOS FORMERLY PUBLISHED). 



STATISTICAL SUIDIARY 

ITEM UNIT APRIL AVERAGE 1941 

PERIOD AVERAGE MARCH APR IL 

NU.ber of layers on farms . 
NUmber of eccs laid per hen 
Total farm pryduction of ecca 
Stock ••• Cla: 

Privat.ly own.d. ah.ll • 
Privat.ly owned. fro •• n 
USDA own.d, ah.ll 
USDA owned. froz.n ; 
Total ••••••• 

Purchas ••• el ••• USDA: 
Drled 2 , •••••••• 
Shell. dir.ct ••• • 
Shell. blue .taJDp3 • • • • • 

Commercial hatch.ry op.rationa: 
Ella .et • • • • • •• 
Chicks hatched • • • 

R.c.ipts: 
Poultry. dr •••• d. 4 mark.ts 
Poultry. liv.. Chica.04 • 
Poultry. live. N.w York 4 ..•. 
Poultry. liv •• Midw •• t. p.r plant 
Fowl. liv •• Midw •• t. p.r plant •• 

Stock •• poultry: 1 
Broil.r. ••• •• 

Million. 
NlJlfIber 
Mil. casea 

1.000 ca ••• 
1.000 ca ••• 
1.000 ca ••• 
1.000 ca ••• 
1.000 ca ••• 

Mil. lb. 
1.000 ca ••• 
1.000 c •••• 

MHlJon. 
MHlJon. 

MH. lb. 
C.r. 

• • C.r. 
1.000 lb. 
1.000 lb. 

• MH. 'ry.r.. ..... . • • • MJl. 
Ro •• ter.. •• •••••• • • MH. 
Fowl. • • • • • • • • • •• • • MJ.l. 
Turk.,.. •. t ••••••••• 

Duck. • ••••••••••••• 
• MH. 
• MH. 

lb. 
lb • 
lb. 
lb. 
lb. 
lb. 
lb. 
lb. 

Mi.c.llan.ou. and uncla •• lfi.d • • 
Total poultry • • • • • • • • •• 

Pric •• r.c.lv.d by farmer.: 

• Mil. 
• • MH. 

Btl •• , p.r do •• n • , • • • • • • • • • C.llt. 
Chick.n., p.r pound • • • • •• •• C.llt. 
Turk.y., p.r pound • , , • • • • • • • C.llt. 
Ie •• , perc.nt ••• of p.rity , ••••• "rc.nt 
Chick.n •• p.rcent ••• of p.rity • •• "rc.nt 
Turk.y., perc.nta •• of parity • • • • "rc.nt 
All farlll co_diU .. , (11110·14. 100). Ind •• no.. 
Chick.n •• nd ."., (1810·14. 100) •• Ind •• nOl. 

Whol •• al. pric •• , Chicalo: 
Bel., fr •• h fir.t. p.r do •• n ••••• C.nt. 
Live heavy h.n. p.r pound , • • • • • C.nte 
Liv. broil.r., B. I" p.r pound • • , C.nt. 
Liv. ro •• t.r., lilht. I. I., p.r pOund C.nt. 
Liv. ro •• t.r •• h ••• y, I, I., p.r pound Cent. 

Cuh f.rm income I ! 
Tot.l lIl.rk.tin •• , ••••• , •••• Mil. dol •• 
Poultry .nd .111 ••••••••••• Mll. dol •• 

Pric. ratioll 
OIiuIO, Broller, B.I., • f •• d •• • • Lb. I .. d 
ChiulO, Litht routera, I. R., • fe.d, Lb. I •• d 
F.rm. III' •• d • • • • • • • • • • • Lb. I •• d 
F.rlll, Chick.n. f •• d • • • • • • • • • • Lb. I •• d 
r.rlll, Turk.y.f •• d •••••••••• Lb. I •• d 

r •• d co.t p.r cwt., f.r. poultry r.tion. Doll.r. 
Whol ••• l. food pric •• (1835·38 • 100) • Ind •• nOl. 
Rat.il food pric •• (1835·38. 100) ••• Ind •• ftOi. 
Pric .. pald, Int •• Dd hll .. 1UO.14-100)Ind •• fto •• 
R.t.il pric •• (!LS): 

Ro •• t.r., dr •••• d, p.r lb. • • • • • • C.nt. 
ICI., .trictly fr •• h, p.r do •• n ••• C.nt. 

Non •• r icultural .mploy ••• ' comp.n •• Uon 
(1824· 29 - 100) • • • • • • • • • • • Ind •• fto •• 

1931·40 
1931·40 
1931·40 

298 
16.6 
13.8 

1931·40 3.886 
1931·40 1.540 

1931- 40 6.046 

1831·40 
1936-40 
1036·40 
1832·40 
1032·40 

10~6-40 
1836-40 
1036·40 
1836·40 
1836·40 
In6·40 
1IS6-40 
18'6.40 

1111·40 
1831·40 
10.1-40 
1831·40 
1831·40 
1836-40 
1111·40 
18U·40 

1111· 40 
lNI-40 
1"'.40 

ltal·40 
18'11·40 

1116-40 
1116-40 
1111-40 
1811.40 
1111·40 
1811·40 
1'11·40 
011.40 
lJU·40 

1811·40 
1811·40 

1811·40 

15.6 
317 
761 

0.2 
8.1 

6.1 
5.8 

13.5 
10.7 
23.4 
1.2 

11.4 
72.2 

15.4 
14.1 
15.8 
71 
86 
85 
U 
86 

515 
61 

17.3 
20.1 
13.6 
12.8 
12.8 
1.18 

01.3 
tI.7 

121 

SO.5 
27.6 

83.8 

lind of IIlOnth. Fro.en .11. converted to c ••• equi •• l.nt. 
2Includ •• purch •••• for future d.liv.ry. 
SAdju.ted for .a.tal. in di.tributlon. 
4Car .qui.alent of r.c.ipt. by fr.llht, truck .nd .&pr •••• 

315 
15.0 
13.1 

1.065 
1,691 

25 
o 

2.781 

o 
72 

165 

334 
194 

18.4 
262 
473 

7.3 
6.2 

5.6 
8.0 

23.0 
22.0 
47.0 

1.7 
18.7 

126.8 

16.4 
14.4 
11.2 
72 
08 
82 

lOS 
80 

17.8 
17.4 
21.1 
21.2 
23.1 

610 
56 

111.8 
16.8 
14.2 
12.4 
13.1 
1.11 
U.l 
88.4 

IS 

32.1 
S.4 

110.8 

301 
16. 9 
14.2 

2,816 
2.654 

215 
o 

5.685 

o 
387 
182 

356 
238 

10.2 
318 
655 

7.6 
6.0 

4.5 
6.0 

18.0 
18.0 
36.2 

1.7 
14.0 

101.1 

10.7 
15.7 
15.5 
87 

107 
aa 

110 
104 

21.6 
18.4 
21.8 
21.4 
23.8 

6 .. 
72 

16.6 
16.2 
15.8 
12.7 
12.5 
1.24 

88.5 
100.6 
IS 

33.2 
32.5 

121.0 

1942 PCT. OF 
YEAR 

MARCH APRIL EARLIER 

354 
15.5 
15.2 

I, 702 
2.549 

96 
315 

4.662 

26.7 
83 

168 

393 
242 

19.6 
293 
648 

6.2 
5.0 

8.6 
9.5 

24.3 
24.5 
45.8 

1.7 
25.3 

138.7 

25.8 
11.0 
10.1 
88 

105 
82 

146 
130 

28.2 
22.S 
24.5 
24.8 
27.2 

801 
118 

14.4 
14.6 
15.5 
10.1 
12.0 
1 ... 

121.5 
118.6 
150 

35.7 
30.7 

145.4 

343 
17.5 
16.6 

4.594 
4,068 

56 
177 

8.895 

56.8 
21 

423 
283 

22.4 
307 

6.3 
4.8 

5.7 
5.1 

15.7 
17.6 
35.4 

1,4 
15.4 
86.4 

25 •• 
18,4 
10.8 
86 

107 
PI 

110 
131 

134 

14.6 
14. I 
15.4 
11.1 
11.8 
1.67 

124! 8 
118.6 
151 

35.7 
30.4 

114 
104 
117 

163 
153 
26 

1$6 

5 
102 

119 
1111 

117 
07 

137 
83 
80 

127 
85 
87 
ea 
ea 
82 
81 
U 

130 
117 
U8 

136 
126 

116 
108 
114 
111 
118 

148 
1111 .. 
In 
87 
17 
05 

135 
127 
118 
117 

108 
121 

121 

SFilur .. for 18041 .nd 1942 .r. not .trict1, comp.rabl., filur .. for poultry .nd eu. for 1942 are baaed 
on re.i •• d production d.t •• nd includ. broil.r •• 
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------------------------~---~------------------------
THE POULTRY AUD EG(l SITUATION 

Consumer purchasing p01:rer diverted from products "'Tith controlled prices 

may eventually increase demand and prices for poultry products. No maximum 

prices for poultry and eggs were established by the general price order of 

April 28, since prices for these products were below minimum levels at which 

ceilings for farm products may be established as stipulated in the Emergency 

Price Control Act of 19q2. 

Previous indications of large chicken output this year are being 

verified. Hatchery output of baby chicks in April was 19 percent larger than 

in April 1941 and the number of young chickens on farms May 1 was 16 percent 

more than last year. Production of turkeys also will be considerably larger 

this year. The stronger demand for all meats will tend to offset the effects 

on prices of the larger supplies, so that prices received by farmers for chickens 

and turkeys probably will average higher this year than last. 

Egg production will decline seasonally until November but is likely to 

continue much larger than a year earlier. In April ~ the seasonal high point 

in egg production increases over last year were 14 percent in the number of 

layers and 17 percent in the output of eggs. Because of the favorable relation-

ship between egg prices and feed prices, farmers continue to delay marketing 

their old hens and to feed better than usual. Egg prices throughout the year 

are likely to be favorable for egg production, since large quantities will be 

purchased for lend-lease and consumer demand is strong. In early May wholesale 

prices of eggs at Chicago declined somewhat but in mid-May were about the same 

as a month earlier and about 30 percent higher than in May 1941. 
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The.$upply of feed grains per animal unit in 1942-43 may be considerably 

smaller than in 1941-42 and feed grain prices. probably will be higher. Supplies 

of high-protein feeds, on the other hand, probably will be larger and prices 

of such feeds may average a little lower. 

REVIE,v OF RECENT DEVELOPMENTS 

Number of Layers Continuing to Increase 
Relative to a Year Earlier 

-- May 22, 1942 

During recent months the number of layers on farms declined less than 
usual and in April was about 14 percent larger than in April 1941 and the 
largest on record for the month. Increases over a year earlier by regions ~ 

were as follows: North Atlantic, 7 percent; East Horth Central, 10 percent; 
West North Central, 17 percent; South Atlantic, 15 percent; South Central, 19 
percent; Western, 8 percent. Numbers were the largest on record in the North 
Atlantic and South Central regions and were only a little below previous records 
in other regions. 

During April the average n~~ber of eggs laid per bird in the United States 
was about equal to the previous record for the month established in 1938. The 
April rate was about 3 percent over April last year. Increases over a year 
earlier in the rate of lay, in general, were largest in regions with greatest 
increases in numbers of layers. Increases in egg production by regions over 
the April 1941 output were as follows: North Atlantic, 10 percent; East North 
Central, 14 percent; West North Central, 23 percent; South Atlantic, 18 percent; 
South Central, 22 percent; Western, 10 percent. 

Receipts of eggs in April at primary markets in the mid-West were about 
50 percent larger than a year earlier. Receipts in Pacific Coast States were 
up about 25 percent, and at egg auctions in the East, over 30 percent. But 
because of heavy Government buying in producing areas, largely in dried form, 
receipts at terminal markets \'ITere a little smaller than in April last year. 
Apparent domestic consumption was about the same as in April 1941. 

Dried Egg Ind~stry Now Using About g 
Million Cases of Eggs per Month 

The estimated output of dried eggs in April was 2107 million pounds, 
equivalent to about 2.2 million cases of shell eggs. On the average, a case of 
shell eggs yields approximately 10 pounds of dried whole egg. Dried egg plants 
are located mostly in the mid\rJestern States and encourage record production in 
that area by offering farmers a~ exceptionally favorable outlet for eggs. In 
addition to the liquid eggs being dried immediately, considerable quantities of 
such eggs are being placed in freezers for drying later in the year when current 
farm production of eggs is at a lower level. Shell eggs also are being stored 
for this purpose. 

( 

i 
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During April, the into-storage movements of both shell and frozen eggs 
were the largest on record. On May 1 increases compared to last year in stocks 
of shell eggs were 53 percent, and in stocks of frozen eggs, 60 percent, ~ith 
total stocks 56 percent larger. Holdings of shell and frozen eggs in the 
United States Department of Agricultllre were reduced considerably during April. 

Egg Prices Changed Little During the 
Month Ending in mid-May 

Egg prices advanced slightly during late April but declined somewhat 
in the first half of May, leaving mid-May prices about the same as in mid~pri1. 
Compared with a year earlier, however, prices at Chicago in mid-May were nearly 
a third higher. 

The average price received by farmers for eggs in mid~pril -- 25.6 
cents per dozen -- was 30 percent higher than last year and the egg-feed price 
ratio, although a little less favorable than in April last year, continued 
unusually favorable for egg production. 

~ Fowl Marketings Continuing Smaller 
Than a Year Earlier 

Reductions in number of layers on farms this year have been relatively 
smaller than last year, and receipts of live fowl at midwest markets have con
tinued smaller than in corresponding weeks of 1941. The extent of decline 
from a year earlier has been reduced in recent weeks, however. As a result of 
the large production of young chickens this spring, receipts of live poultry 
at New York and Chicago together have been a little larger than last year. 
Production of chickens in some broiler areas has declined moderately, but out
put for the country as a "rhole continues large. 

Receipts of dressed poultry, fresh and frozen, at the four principal 
markets continues to average larger than in corresponding periods of 1941. 
Net withdrawals of all storage poultry in April were about 14 million pounds 
(48 percent) above the previous re~ord withdrawals for the month and about 17. 
million pounds more than in April 1941. 

Prices of Live Chickens and Fowl Declined 
SlightiyDUring ~ Past MOiith 

Prices of heavy hens /:md leghorn hens were steady during the past month, 
but prices of medium heavy hens were some",hat lower in mid-lviay than in mid
April. Prices of young chickens averaged slightly lower in mid-May than a 
month earlier. Prices of hens were a little higher than last year, and prices 
of young chickens were about 30 percent higher than in mid-May 1941. During 
the third ,~eek of May, prices of young chickens advanced considerably in 
eastern markets. 

POULTRY PRODUCTS FOR LEND-LEASE 

~ and ~ Products 

Purchasing of agricultural products under the lend-lease authority was 
inaugurated in late March and early April of 1941. Previously the Department of 
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Agriculture purchased shell eggs as a price-supporting measure, and continued 
this program for several months after March 1941, aqcepting offers made in 
terms of United States wholesale and retail grades ('Jnited States Stand.ards 
No. 1 wholesale grade or betiier). Offers 1tJe:~e acceptcd the day after being 
received, and delivery took ~lace within ten days oK the acceptance date. 

Beginning September 15, 1941 purchasing of shell eggs of export gr~des 
was begun and the former practice of purchasing wholesale and retail grade 
eggs was discontinued. Tentative 'Jnited States export grades, of relatively 
high average quality, were developed and adopted to meet lend-lease requirements. 
Purchasing eggs of export grades continued until late February 1942~ Purchase 
of eggs of "Tholesale grades primarily for price supporting purposes wa,s re
sumed in early March, 1942. 

The frozen egg purchase program was inaugurated in early May 1941. 
First purchases were made for delivery within 45 days, but the program was 
later modified so ,that frozen eggs could be offered for current or future 
delivery -- the vendor choosing the delivery date for each quantity offered. 
On September 12 last year it was announced that purchases of frozen eggs were 
being discontinued. Deliveries,continued for sometime after that date, however. ~ 

The ,9.ried egg purchase program was established in April last year. The 
first announcement specified that delivery was to be made within 45 days of the 
acceptance date. A later announcement called for delivery within 15. 30 or 
45 days and this provision was modified on May 15, 1941 to permit deliverY'at 
any date specified by the vendor, up to March 31, 1942. On February 25, 1942 
it was announced that offers ,,'ould be accepted for delivery any time up to 
December 31, 1942. To expedite the dried egg program, purchase prices for 
dried eggs for f'u.ture delivery, New York basis, have been announced by hIo-week 
intervals during the past several weeks. 

By far the largest quantity of dried egg products purchased to date has 
been spray-dried whole egg. In addition, quantities of dried albumen and 
dried yolk packed separately in the proportions of 1 pound of dried albumen to 
2.5 pounds of dried yolk, and dried albumen (spray and pan process) have been 
purchased. Dried egg products, as purchased, have been packed largely in 150 
and 200 pound barrels. For some purposes the Department of Agriculture has 
contracted with firms to package considerable quantities of the dried product 
previously purohased in consumer-size packages of 5 ounces net. 

At times during the past year it has been desirable for the Department 
to have part of its holdings of shell eggs dried or exchanged for eggs pre
viously dried. In early June last year offers to process were invited and in 
August a procedure was announced whereby she~l eggs o,vned by the Department of 
Agriculture were exchanged for dried eggs. 

In addition to the procedures mentioned above, all of which were trans
acted under the offer and acceptance plan, the Department has purcr~sed eggs 
on the Chicago and New York Mercantile Exchanges. Eggs were purchased directly 
in some of the thirteen southern States by firms authorized to p~chase eggs 
from producers at previously announced prices. Both of these practices were 
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primarily for price support· -purpose.s find the eegs so obtained are being used 
for school lur.eh prograns and Red Cross ~urpOSCSt amoD&' otr!ers. 

Canned Chickr·n rnd Turkey 

AnnOWlcement of the program to purchnse canned boned chicken was made 
on September 3. 1941. Under this pro£raD, pur~h~Bes were made for delivery 
\V'i thin 30. 60 or 90 d~Ts after accept2.11Ce of tLe offer. In an announcement 
released on October 3, the canned chic>lJY1 ;JurcLa.se :.o-rc~ram was gene..ral1y clari
fied and procedl1.res to be u"f'd we:::-e mr"e.e more a.:)fini ·;;e. The class of poultry 
from which tt.e produ~t 1,..'as ottained W2.S to be ppecLf:J . .::1 in t~le offers. Old 
cocks. roas ters, or fo, '1 C01),ld be used, .... nd. e.zcept for a toJ.erance of 10 percent. 
only one class of po,).l: ry '·!2..S to be inchded in any single lot as offered. :i;he 
purchase period was to 3xtend. from October 15 to Decem~)er 31, B,nd the period of 
delivery was to be sp~cifieH in the offpr. In the last announcehlent pertaining 
to poultry (made on De~embGr 1. 1941). the period of purchase \vas extended to 
March I, 1942 and offe:'s for the 8a1e of canned tur~{ey made fro:n young toms also 
were invited. As in p~evio~s instances, the period of delivery was to be 
specified in the offer. 

In the followi{-:g 'te.bles the status of the Uni ted States Department of 
Agriculture purchase program is stwmarized as of May 1, 1942. 

Poul try products: P'c.l"ehases. de:i veries and ~'nf2.11~,-' ("·ontracts. 
United States Depart:nent of Agri .:lture 

Item . -----------_ ... 
Purchases in 1941 : 

ohell 
eggs _____ ec~Gs 

Cast3s Po'.mds 

~rieu CanLed 
~gg~s _______ chicken 

?cunds Pounds 

Canned 
turkey 
Pounds 

4,928,404 (Mar. 15-Dec. 31) •.. !1,564.874 66,159)090 44.611,385 1,190.520 
Purchases in'19ll2 : 

(Jan. I-May 1) •••••• :_ l.,.~o, }:.5 0 !1-2 .12l ... -, 9,-,,2--=O~~7~12, 2 . ...:.0.,:;.O ___ 8_4-'.'-"~_,O_0_ 
Total •••.•. :l,S25,lS9 6C~· .. ~090 Jj6,1'C':3.305 5.61+0,601+ 1.275.020 

Monthly deliveries in 
1942 : 
J anua.ry ••••.••••..•• : 
Fe bruary •.•.•.•.•... : 
March •••....•.•..... : 
April •.............. : 

Unfilled contracts 
as of May 1, 1942 

28,000 
226,278 
115.779 

37.301 

o 

902.720 
o 
o 
o 

Data from Agricultural Marketing Administration. 

9,)+97.600 
15.:51,272 
9.917.037 
18.50B.25~ 

1,384 ,320 
1.783,568 
1,444,972 
1,710,624 

80,000 

9,500 
359,084 
420,146 
204,774 

291,016 

Conversion factors: 1 case of shell eggs yields 37.5 pounds of frozen eggs, or 
10 pounds of dried eggs; 4 pounds of dressed chicken or turkey yields 2pproximate
ly 1 pound of canned product. 



lMY 194:2 - 8 -

Cow~itments of dried egGs for future delivery 
as of ~1ay 1. 1942 

-------- -----~ .. --- -------- -----------
Honth 

May •••••••••• : 
·June ••••••••• : 
July ••••••••• : 
August ••••••• : 

Conuni tment 

Pounds 

18,203.590 
9,837,465 
5,873,745 
6,249,855 

Honth · · · · : 
September • ~ c' : 
October ••••• : 
lliovember •• , \) ~ 

Decem~er ••• ~: 
Total (Pay-December) : 

· · 

c; or.iIlli tment 

Pounds 

6,862,740 
10,719,410 

7,292,,205 
4~971, 795 

70,011,805"" 

Data from l'l.gdcultur8.rMa~~keting Administr-a"';"t-=i-o-n-.'------ - ------

During t~1e first half of May the Department of Agri eu ",!::ure made the 
fo1lovYing purcl:ases for curre:r..t and future deliyery: shell 8'be;S 22,648 cases, 
dried eggs about 17 million pounds. 

Purchase frog:::oam for Poultry 
Products Now-i~ff'e'C~ 

Under programs now in operatj.on, the Jepart:nent of Agricul t,'lre is 
purchasing dried ege;s under the offer and acceptance plan for deli~f;ry during 
any month in 1942. In recent weeks, dried eggs r~ve been purchased under an ~ 
"announced price" plan. This procedure vms adopted to provide processors an 
opportuni ty to plan operat5,ons snmewhat in advance, such as the storill[,; of 
shell eggs for drying later in t}:e ~!rear. On May' 1, combined stocks of shell 
and frozen eggs were more than 3 million cases ,larger than last year. The 
excess over a year earlier prob'3.bly will be increased considerably by August 1, 
the probable seasonal peak in holdings. 

With resD8ct to shell eggs the following progr~ms are in effect: 
(1) offer and acceptance plan for the :mrchase of' Standards; ~Jo. 1, or better, 
in carload lots from anywhere in the United :,)tates and Standards, No.4, or 
better, in lots of 100 cases or more in certain southern States; and (2) direct
purchase plan whereby local firms are authorized by the Department to pur-
chase eggs grading Standards, 1':0. 4, or better in ce:rtain southern States in 
lots of ten cases or more at Dreviously announced prices. Egg 'Pri'Jes in 
general have been well above the sU:J'Port level (85 percent parity) in the past 
several weeks and consequently relatively fe"!v sllell eggs have been purchased •• 

OUT LOOI( 

Chickens~ Eggs 

IVlaximum prices for poultry products 'were not established by the General 
N.aximum Price Regulation Order because prices received by farmers for these 
connnodities are below the minimum leyels at which ceilings can be est'3.blished, 
as stipulated in the Emergency Price Control il.ct of 1942. This Act, as it 
applies to poultry products was discussed in the February issue of this report. 
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The outlook for chickens and eges may be summarized as follows: 

(1) The egg-feed price ratio probably will not average as high this 
year as last but is likely to continue favorable for egg productio!l. 

(2) Favorable egg prices ,rill 'encourage delayed marketing, of old hens 
and better feedint; than usual. Egg production in the United States this year, 
therefore, probably wil~ be at least 13 percent larger than in 1941, which is 
the goal established for production this year. 

(3) Large quantities to be taken for lend-lease and stronger consumer 
purchasing power probably will more than offset the effects on egg prices 
of larger production this year. 

(4) Because of the increase in the number of chickens raised on farms, 
supplies of chicken this year and the number of layers at the beginning of 
1943 will be larger than last year and by far the largest on record. 

(5) Because of ~le stronger consumer demand, particularly for meats, 
prices received by farmers for cllickens may average higher this year than 
last despite the prospective lerge increasA in sup)lies. 

Turkevs 
y 

Indications continue to point to a larger blrkey crop this year than 
last. In February.farmers indicated their intentions to start 8 percent more 
poults than in 1941. The output of poults from a sample of hatcheries in 
April this year was 8 percent larger than in Apd 1 1941 and for several months 
has been larger than a year earlier. Advance orders for poults on Ivlay 1 were 
13 percent more than last year. 1,;ith a. strong demand for all meats in prospect 
it is likel:! that turkey prices will continue favorable for producers. Cash 
farm income from turkeys this year, therefore, will be considerably larger than 
in 1941. 

Feed Supplies and Prices 

Because of the increasing production of livestock and livestock 
products the demand for feeds will become 0reater. As a result, the carry
over of feed grains dur{ng 1942-43 may be reduced from a year earlier even 
with larger production this year and larger imports of oats and barley fram 
Canada. However, stocks at the end of 1942-43 are lilcely to be about average 
unless crop yields of corn and oats in 1942 are below normal. 

Feed grain prices in 1942-43 probably will be higher than in 1941-42 
since supDlies per animal will be consirlerably sT'1aller and the demand will be 
stronger. Supplies of oilseed meals per animal, however, are likely to be 
larger than in the current season and pri.ces may average a little lower. 

Price Ceilings to Have Little Irrmedia te 
Effect. on Feed PriCes 

Although price ceilings have ~een established for all byProduct feeds 
except.linseed meal, prices of all of' these products, except bran in certain 
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cities, are below the ceiling leyels a.."1d are likely to continue below such 
levels for the next few months. No price ceilings have been established for 
feed grains or for mixed feeds. The egg-feed price ratio in April was a 
little less favorable than in April last year and although it may average 
lower this year than last it is In:ely to continue favorable for egg-pro
duction. 

POULTRY :?RODUCT-FZED PRICE RATIOS EXPRSSSZD 
IN TERrB OF FEED 

The Department of Agriculture has used two general methods of ex
pressing ratios between prices of feed and prices of livestock products. For 
the past several years all ratios except those for poultry products have been 
expressed in terms of the amount of feed one unit of the product would buy. 
For poultry products the ratio has been expressed as the quantity of product 
required to purchase 100 pounds of feed. These have been called feed-egg, 
feed-chicken, and feed-turkey price ratios. These ratios were computed by 
dividing the price of 100 pounds of· feed by the price per unit of poultry 
products. 

Because of the widespread use now being made of the ratios for poultry 
products - especially for eggs - by neople dealing with many other products as 
well as poultry, it has become partieularly desirable to express all ratios 
on a conrrnon basis. Data presented in the accompanying tables on poultry 
product-feed price ratios are comparable 1.'lJith ratios published by the United 
States Department of Agriculture for other coromodi ties. Since these ratios 
are computed by dividing the price per unit of poultry products by the price 
of feed per pound - the opposite of the former method - they are called egg
feed, chicken-feed, and turkey-feed price ratios. 

The ratios computed on the new basis can be used for essentially the 
same purposes as those formerly published. It is necessary, of course, when 
interpreting them, to realize that a favorable ratio is denoted by a high 
ratio rather than a low one and vice versa. In mid-April, for example. the 
feed-egg ratio based on United States average prices was 6.5 dozens of eggs. 
In April 1941 the feed-egg ratiovvas 6.3 dozens of eggs.. In other words, the • 
feed-egg ratio was a-little less favorable in April this year than last 
because slightly more eggs were required to buy a given quantity of feed than \ 
in April 1941. The egg-feed ratio in April this year was 15.3 pounds of feed 
(per dozen eggs) compared with 15.9 pounds a year earlier. Thus, the. egg-feed 
ratio also can be said to have been a little less favorable than in April last 
year because a dozen eggs v1TaS equivalent in price to a slightly smaller quanti-
ty of feed than in April 1941. Both ratios indicate that the relationship be-
tween feed nrices and egg prices was less favorable to producers than in April 
1941 by about the same degree .. 

Likewise, compared with the 10-year (1931-40) average, the ratios 
computed by either method indicate that the present relationship between egg 
prices and feed prices is relatively favorable for egg production. It is 
interesting to note, however, that the comparison of each current ratio with 
its respective average for a given month will not always indicate exactly the 
same relative position. This follows because the ~Jo methods of computing 
ratios are. the reciprocals of each other, and the reciprocal of an average 
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is not identical t,o an average of reC'ipro~8.ls. But for practical "'ur,,)OSflS, 
this difference can be disregarded or..~e a given method of cor.putins the price 
relationship has been a.dopted. 

As indjca+:ed above, it has become particularly desirable to exnress all 
ratios on a comm:)n basis oec3.use tl'le data now are used widely by oeo:ole 
dealin~ wi th other livestock produ.}ts as "rell as poultry. Since the rat'l,os 
computed for other COUl:lorii ti.es are crea toY' in m:IDopr tlJan those c0mpu'ced for 
poultry and since ns..r,y of t;"e people now l'eginn:ng to 1;se the rat: os for 
poultry p . .'0ducts l1.:::-e accustomed. to using t~'le ra'':,ios for other corr'::10dities. it 
would result in less total confusion to change the poultry ratios rather than 
the others.. Naturally~ of course" the chanC;e will rest'.lt in some diffimllty 
for poultr';; specialists who have become accustomed to 1;s:i.ng t~"e ratios com
puted on the other basis. HOHNer ~ this will be temporary whereas if the 
change were not maie thE.'::-e would be conste.r,t confusion ar::.on; tna.ny people as a 
result of having the n,tios on two djffeY'ent bases. Extension 111en and other 
individuals in many States a2.reno.y l~ave changed from a foed-egg to an egg-feed 
basis. The IJureLu cf .tl..gricul tural Economics and other ~f-;encies of the 
Departnent will gi ~Je all possible assistance to individuals wishing to change 
their rec0rds to the new basis. Usual charts and other materif1.ls showing 
data or. the egg-feed ratio v.rill be supplied. 

Uses ~!lade of Price Pat5 os 

The ~ost irnportrmt use made of any ratio bet1rreen feed prices and live
stock ],r00uct p::-ices is in forecast:luF!; future prod1.1cti.on. fo ratio alone" of 
course, selCh as the eg~-::'eed ra.t:.o, cannot bc used to show' y;hether poultrymen 
are ma%ing or losing mone;' at anyone ti:rre. Many factors other than feed 
costs and egg pr~ces determi:r..e the profi +;ableness of an indbTid.ual laying 
flock.. gor an indbrid"al poultryman to c:et0rmine the profi tabi.li ty 0-:: his 
flock fairly dete.i led records must be kept. The eGg-feed ratio. only provides 
a rcugh m8ans of forecasting 1"rl1a.t the !'1'J.jnrity of pror1'J.cers 'V.riJl oec:;o.e on the 
'basi.s of the::'r fi:r..ancial outco~e d1Jrin{. a given period. 1"., ratio based on 
average prj ces therefore is used primarily by t110se iudividuals WllO are par
ticularly i:1terested in future T'roaucti.o'l1 trends, and are used relatively 
little ty ~_n"l';vid:'1al prorilJeers. ':~'er. tho esg-feed price ratio is high, feed 
costs are 10'IT in relat:'on to egg; prices, and~ other things being equal~ it is 
more profi ta~le to produce ege;s than "hen the ra tic is low. 

Other consirlerations also are ir.'l"'Jrtant in :i.nterc::'eting a Given ratio 
betvveen prices of poultry produets and i'o(:'d prices. Forerr.ost among these are 
the level of prices in general ::..nd the relative fa'Tcrableness of ratios for 
other l:'vestock enterprises • Either of these may wore tl-lan offset the direct 
effects on production of a given ratio. In the derression years~ for example, 
the egg-feed price ratio "TaS much more favorable t;'tan average, but cash farm 
income was at such a low level that farmers had di.ffictll ty in meeting fixed 
costs after paying for feed. ,",hen prices in general are relatively high. 
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egg producing operations may be profitable despite a ratio less fa,Torable 
than average. The second imD()rtant cOl1siJer...l.tion - the relative favorableness 
of other rJ.tios - hs.s i i:.s v'Ii df:~t a?Yilicc Lion in the Lldwest but arYl] 1,% at 
least to some extcnt ill all aH3as of tlle G\.-i;r:.t~V. rJi-:t:l pr'-::c:u,;tion of all 
livestock prod'l1cts at or c.bo-·J'~; previuJ& recerus, it is particularly necessary 
to cO:'1sid.Jr the re~ati'Te positions of all ratios when appraising the outlook 
for tr.e farrr, proc1uction of anyone produc";;. 

Characteristics of the foul try Product
Feed PriCe Ratios--··----

The same misture of feeds is used in computing the feed-poultry product 
price ratios as in the past. This ration is composed of 62 percent corn, 
14 percent wheat} 8 percent oats, 2 percent barley, 9 percent bran, and 5 per
cent tankage, by weight. The prices used are mid~month prices received by 
farmers for corn, wheat, oats, and barley, and prices paid by farmers for 
bran and tanka ge. Poul t:ry product pri ces us sd are the mid-!'1onth average 
prices received by farmers. The feed ration is nOG neoessar~ly reco~ended 
for poultry prod11cers and" in fact, may net be used as such any11\JheJ~e in the • 
United ftates. But since the constituents compose a very large percental':e of 
all rat:'.ons and price changes of all feeds are more or less uniform, the price 
changes of that mixture are signifi~ant. Rations used in present-day poultry 
feeding o?erations are f'1exibJ.e, of C011rse, and in~lude many additional in
gredients. The Bureeu of Agricultural Ecenoc.J.ics is now collecting monthly 
data on prices paid by farmers for r3ady-mixed poultry f0eds. In the near 
future these !!lay also ento.r into the com;;utation of pou::' try product-feed price 
ratios. 

The annual averages given in the accoI'1Danying tables are si!!lple 
averages of :nonthly data for the eGg-feed and chicken-feed price ratios. For 
turkeys annual ratios were computed between the weighted average price re
ceived by farmers for turkeys in the months October through January and the 
weighted a-.-erage price of feed used during the growing season O,'lay to 
November). The annual ratio for turkeys is more logically constructed tha~ 
monthly ratios" since the latter, uuring the grovdng season, expresses the 
relationship between prices paid for feed in the growing season and prices 
received for breeder hens that were produced the year before. 

The egg-feed price relationship is more inportant than the chicken-feed 
price relationship in causing c~langes in the production of chickens on farms 
in the United States. The relative favorableness of the chicken-feed price 
relationship, however" is of some importance in causing changes in types of 
chickens r'l.ised for eg['; producing purl)oses o During the past year, for example, 
the egg-feed price ratio has been relatively much more favorable than the 
chicken-feed price ratio and the demand for light breed chicks has been 
exceptionally strong this spring. Changes in the chicken-feed nrice relation
ship, of course, affect the production of commercial broilers. Because of 
the less favorable relationship be~veen broiler nrices and feed prices during 
the past several months t~e production of COmMercial broilers in some areas 
has declined moderately. 

• 

• 

\ 
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Table 1.- Egg-feed price ratio, 1910-42 11 
• • • • • • G • • • • • • A 

Y .... • F b • v • A • Tv" • J • J - •. • S "- -. - - .. U~V • ear • vail •• '8 •• L'!ar •• pro. X!ay, une, U1Y, .A.ug o , ept .. : Octo: Nov.: Dec ••• · 21 
• • • 0 • .. • • .. .. .. • .... _f--· · 1910 : 22.4 19.1 15.3 13.9 13.8 13.6 13.3 13.8 16.3 19.8 24.2 27.0' 17.7 

1911 :. 23.8 1704 14.1 1301 12,,6 1200 11.7 12,,6 14.2 16.5 20.0 22.6 15,,9 
1912 :. 22.3 ',19.9 15.3 11.8 10 .. 9 10,,8 10.5 12.7 13.61 19 .. 0 25.0 27.0 16,,6 
1913 : 23.4 19G4 16.2 14uo 13,,6 1307 13,,2 13.6 15.5 19.3 23.5 24.3 17.5 
1914 :'22.3 18.9 16,,1 11.7 12.0 12.3 12.6 13.2 1409 16.5 20,,8 23.8 16.3 
1915 : 22.1 1505 10,,7 10.6 10.5 10~7 11.0 11.9 1409 1901 2400 24.8 15.5 
1916 : 21.3 17.4 13.1 12.5 13.0 13.3 13.7 13.9 15.6 17.8 19.5 21.0 16.0 
1917 : 20.3 18 0 0 1109 11.2 10.3 10.1 9.2 9.4 11.7 13.3 15.6 17.5 13.2 
1918 : 1801 1601 10.4 10.2 10.4 10.1 11.2 11.7 13.1 15.7 19 .. 0 21.6 14.0 
1919 : 19.B 12.8 12,,2 12.3 12.6 1105 11.7 12.3 13.8 1708 2103 24.4 15.2 

8 
o 

1920 : 20~4 16.0 12.9 1009 
.1921,: 35.0 20.7 18.3 15.0 

192& : 29.0 26.1 1405 14.5 
1923~: 240 '5 18.9 15.6 13.0 
1924 : 23.6 22.1 13.4 12.6 
1925 : 22.8 16.4 1103 12.4 
1926 : 22.6 IB.3 15.8 16.4 
1927 : 25.0 19.2 13.8 13.5 
1928 : 23.2 17 0 0 13.0 12.1 
1929 : 20.3 18.5 16.0 13.5 

· · 1930 : 24,,1 
1331 : 18.6 
1332 : 22.8 
1333 : 45.3 
1934 : 18.8 
1935 : 15.5 

•
1936 : 20.1 
1937 : 12.0 
1938 : 18.8 
1939 : 19.1 

• • 

20.2 
12.4 
17.5 
22.9 
16.1 
15.9 
20.6 
10.2 
14.4 
17.1 

14 .. 0 14.4 
15.0 14.4 
14.5 14.3 
1909 15.8 
14.3 13.3 
11.9 12.5 
15.0,14.5 
10.1 9.4 
14.6 14.4 
16 .. 6 15.4 

10.6 9.9 
14.5 15.0 
15,,0 15,,0 
13.0 12.7 
13.1 13.7 
12.3 12.7 
16.6 16.8 
12.3 9.8 
11.8 1108 
14.7 15.9 

13.1 
12.3 
15.0 
14.1 
13.0 
13.6 
15.4 
8.4 

16.2 
14.2 

12.0 
13.6 
16 0 4 
11.7 
11.6 
14.0 
16.0 
8.7 

17.2 
14.2 

11.0 
18.9 
15.1 
130 2 
12.9 
14.3 
16.6 
11.3 
13.0 
15.7 

1301 
1409 
18.8 
11 .. 2 
110 8 
15.1 
13.4 
9.6 

18.9 
16.4 

13.4 
23.6 
15 .. 3 
14.8 
130 6 
15.1 
16.1 
12.6 
15.,2 
16.4 

12.9 
18.6 
22.9 
12.6 
12.3 
16.2 
12.2 
11.6 
22.1 
18.4 

17.0 
26.6 
20.3 
18 .. 6 
16.3 
16.5 
19.7 
15 .. 9 
1709 
u5 0 4 

15 .. 6 
23.3 
28.3 
16.3 
14.6 
19.0 
13.2 
14.1 
26.3 
17.8 

23,,0 
36,,6 
25 .. 3 
21.3 
19.1 
22.3 
23.1 
20.1 
21.0 
21.3 

17.B 
31 0 6 
42 .. 4 
23.6 
15 .. 9 
20.B 
15.5 
20.6 
30.7 
21.4 

33.1 
49.1 
30.6 
29.1 
24 .. 1 
28.7 
30,,0 
25.7 
25.6 
26.7, 

24.8 
33.1 
53.0 
26.2 
19.3 
26.2 
18.5 
25.9 
33.0 
230 6 

40.9 
48.7 
31.B 
30.3 
25.0 
29.9 
32.3 
26.7 
27.0 
28.3 

1B.3 
26.8 
21.0 
13.8 
17.5 
17.9 
20.4 
17.2 
17.4 
Us.8 

21.2 16.9 
33.4 20.1 
59.4 27.1 
23.5. 20.3 
16.9 14.8 
25.7 17.2 
16.8 15.9 
23.9 13.7 
30.3 21.4 
18.0 17.7 

1940 : 15.4 16.9 1207 12,,0 11.8 1108 13.9 14.7 18.1 20" 7 22,,8 23.8 16.2 
1941 : 17.2 14.8 14.2 15.9 15.6 17.5 18.7 1903 20.6 22.7 25.5 23.2 18.8 
1942 : 19.8 160 8 15.5 1504 

• • 
11 Number of pounds of feed equal in value to 1 dozen eggs at local markets. 
g; Simple average of monthly ratios. 
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Table 2.- Chicken-feed price ratio, 1910-42 11 

Year: Jan.: Feb.: Mar,,: Apr.:' May: June: July: Ang .. :Sept.: Oct.: Nov.: Dec.:. ~j. 
• • • • •. • • # • • • .'_-:."- &.t-.-

1910: B.3 
1911: 9.6 
1912: 7.6 
1913 : 10.2 
1914: B.6 
1915: 7,,6 
1916: B,,5 
1917 = 705 
191B I 6"B 
1919: 7.9 

• .. 

B.4 
9.5 
7.7 

10.1 
9.0 
7,,4 
8 .. 7 
711 6 
7.1 
B.O 

8.7 
90 6 
7.6 

10.3 
9.0 
70 6 
9 .. 0 
7,,4 
60 B 
8.4 

B,,6 

9.1 
9.6 
7.4 

10.3 
9.3 
70 6 
903 
6,,8 
7.0 
B .. ~ 

B.5 

9.3 
9.5 
« .1 

10.1 
9.0 
7.6 
9 .. 5 
6.0 
70 0 
S.7 

7.9 

9.3 
9.2 
7.1 
90 S 
9.4 
S .. l 
9.8 
6.0 
7.3 
8.4 

705 
16.0 

9.1 
8 .. 9 
6.9 

10.5 
9.7 
8 .. 2 
9.7 
5.5 
7.9 
g.3 

9.0 
B.6 
7.9 
9.8 
9.0 
8.4 
9.1 
5.2 
7.8 
7.9 

9.5 
8.0 
9.0 
9.6 
8.4 
9.2 
80 4 
6,,4 
7 .. 8 
S.l 

9.8 
7.7 
9.9 
8.6 
8.2 
904 
7.8 
6.4 
8.0 
7.9 

9.6 
7.5 

10.3 
8.4 
S.O 
8.9 
7.5 
6.7 
8.2 
7.7 

9.2 
9.0 
7.9 

10.0 
9 .. 0 
8.2 
8.8 
6 .. 3 
7.5 
8 .. 3 

9.0 1920: 7,,8 
1921 : 14.0 
1922 : 17.3 
1923 : 110 2 
1924 : 11.7 
1925: 8.,7 
1926 : 13.0 
1927 c 13,,6 
1928 : 11 .. 9 
1929 : 13.3 

8,,5 
14,,9 
1508 
llc8 
12.,0 

15,,5 
14,,4 
11 .. 6 
12.4 

160 2 
14,,5 
11.7 
12.8 
10.8 
15'.3 
14.4 
1100 
14'.0 

16~3 
14.5 
12.0 
13e4 
10.,9 
15,,6 
13:.5 
10.4 
14,,7 

15.3 
12 .. 3 
13.3 
10.5 
15.6 
11 .. 1 
10 .. 6 
14.9 

8.2 
16.9 
15.4 
12.8 
11.5 
11.,,0 
15..3 
10.9 
11.1 
13,,7 

8.,4 
17.5 
14.0 
12.4 
10 .. 4 
10'05 
13..5 
10.,6 
11,,9 
12.5 

9.4 
17.4 
13.8 
12,,3 
10.1 
10 .. 8 
13.4 
100 5 
12.7 
12.,1 

10.3 
1.7.8 
13,,2 
11.,7 

12.0 
18,,3 
12.1 
11.3 

12.6 
17.3 
11.6 
11.1 

16.3 
14.3 
11.9 
l1e3 
10.6 
14.4 
12.2 
12.0 
13.3 

•• 

: 
1930 : 12,,4 
1931 : 13\>2 
1932 : 17,,6 
1933 : 1907 
1934 : 10,,0 
1935: 7,,7 
1936 : 14~6 
1937: 7dO 
1938 : 14,,6 
1939 : 14~3 

: 

8 0 B 
13,,6 
14.0 
110B 
12.8 

13.0 
13.3 
17,,3 
19.6 
100 4 

8 .. 3 
14,,6 
6 .. 9 

14.0 
14~5 

905 
14,,3 
14",1 
11.,2 
13 .. 0 

13,,6 
14,,2 
1706 
17,,9 
100 6 
9.1 
14~2 
7.3 

14,,3 
140B 

12 .. 3 
15.5 
17.6 
11.6 
9.9 

10.4 
13119 
7.3 

140 8 
12.B 

12.1 
16.0 
18.3 

g.9 
9.8 
9.7 

10 .. 7 
7c 6 

140 2 
13.6 

10 .. 9 
17.4 
1~.2 
9.3 
S,,2 

100 0 
8.2 
9.6 

14,,9 
13.,7 

1110 0 
19.1 
19.1 
9.5 
B.5 

1161 
8,,0 

10.7 
1511 
110 8 

9.7 
11.8 
13.1 
11.1 
13.2 
11.9 

907 
1108 
13,,4 
12.,0 
13 0 9 
12.2 

11.7 12.6 
20.1 18.,1 
20.2 20.5 
10,,6 9.6 

769 7,,9 
l1.i7 1309 
7.8 7.5 

14.4 15.6 
1504 . 15.5 
11,,9 11.,3 

9.0 
12.1 
13.4 
11.,8 
13 .. 4 
11.8 

12.1 
18.1 
19.5 
9.4 
7.3 

14.3 
6~9 

15.1 
14,,'8 
10.2 

12,,3 
16.2 
Is.6 
11.7 
9. 2 

10.3 
10,,8 
9.1 

15.0 
13,,0 

1940 : 10,,1 10.2 10,,6 10.4 10.6 10,,9 11.6 11.5 11,,8 11.6 11a4 11.5 11.2 
1941 : 11~9 12.3 12.,4 12,,7 12;6 12,,3 12.3 11.7 11.1 1104 11.1 10.7 11.9 
1942 : 10.8 10 .. 6 100 g 11 .. 1 

= . --------- ------ --------------11 Number of pOQUds of feed equal in value to 1 pound of live chicken at local 
markets. . 
gl Simple average of monthly ratios. 

• 
\ 



, 
(,. , 

- 15 -
!able 3.~ ~ey~f~ed prie. rati~ 1929-42 1/ 

: : : : : : : : z : : : : Av. 
Year. Jan •• Fob •• _ Mare. Apr e _ May '0 Juno, July. Aug.qSept •• Oct •• , Nov •• Dec.. 2/ 

•• • 0 (.... o. 

1929 : 17.3 
• • 

1930 : 14.9 
1931 : 18.2 
1932 : 2}.9 
1933 : 21.6 
1934 : 12.4 
1935: 9.9 
1936 : 17.5 
1937: 7.3 
1938 : 15.3 
1939 : 18.6 

• • 

20.8 
12.3 
10.0 
16 .. 2 
7.1 

15.5 
17.9 

19.7 
12.1 
10.1 
15.3 
7.2 

15.5 
18.2 

15.8 
12.0 
9.8 

14.8 
6 .. 7 

15.4 
16.8 

7.9 
9.3 
8.4 
8.1 

15.8 
15.1 

14.1 
2li.9 
24.9 
12.8 
8.5 

11.9 
8.9 

13.7 
18.7 
14.3 

15.7 
23.0 
26.2 
12.9 
9.9 

17.3 
8.5 

16.5 
19,,4 
14.6 

15.8 
25$3 
23.0 
12,,1 
10.0 
19.1 
7.9 

1h.5 
20.0 
13.7 

---so __ 01--

13.8 
22.0 
20.7 
11.9 
10.6 
1409 
8.5 

11.8 
lS~8 
14.5 

.1940 : 12.0 11.7 11.3 10.8 10.3 10.6 11.0 11.5 12.3 12.8 13 .. 5 14.1 13.3 
1941 : 13.5 13.3 13.1 12.5 11.9 11.6 11.5 11.6 11.9 13.4 14.5 14.2 14.5 
1942 : 13.0 12.2 12.0 11.9 

: 
• .. 17 Number of pounds of feed equal in value to 1 pound of live turkey at local 

markets. 
2/ Ratio between weighted average price received by farmers for turkeys in months 
October-January and average price of feed during the growing period weighted as 
follows: May, 2; June, 6; July, 11; August, 15; Septembo~ 19; Octob~r, 23; and 
Novembor, 24 • 

• 



THE POULTRY SITUATION 

POUNDS 
(MILLIONS) 

200 

150 

100 

50 

U. S. STOCKS OF POULTRY" 

CENTSOPER;'~::~:;==~::~::::~::::~ 
POUND FARM PRICE OF CHICKENS 

I 
18 

16 

14 \--..".,,~~ I 

12 I [ I 1 I I I [ I I I ':r:::J 
MILLIONS 

~ CH'CKS H>TCH" 
250 194!l- BY COMMERCIAL 

'-~ H'''H'''', 

200 I , 
, ,,-1941 

150 
' , . 

100 

50 

o 

POUNDS .r------r-----,------,------, 
f MILLIONS) 

t 

60 

40 

20 

o 
U. S. STOCKS OF FOWLS" 

60 

1942 

~I I 1941 I 

~ I Average I ~ " . X 1931-40 /' 

~'V q~-. ...... -... , 
. I I I . 

40 

20 

° DOLLARS 
I MILLIONS I 

120 

80 

40 

° 
.6 JaT OF THE MONTH • INCLUDES BROILER::', FRYERS. AND ROASTERS 

U. S. DE'AlTMrHT OF AGRICULTUR£ NEG.4ZltS BUREAU OF' AGRICULTURAL. ECONOMI,CS 

FIGURE 

fa 
""'"" 

FEED 
C POUNDS) 

24 

20 

16 

12 
CENTS 

PER 
DOZEN 

30 

25 

20 

IS 
CASES 

«MILLIONS) 

8 

6 

4 

2 

o 

THE EGG SITUA!I.ON 
r---,----r---r--, 1:ASES r. ---,--...... --.---.,---

EGG-FEED RATIO --1--1'..-1 
(BAUD ON fARM PRICES' 

U. S. STOCKS OF SHELL EGGS" 

JAN. 

I 
Average 
1931-40~ 

APR. JULY. 

'MILLIONS) 

16 

12 

8 

4 

NU:8ER ~~~*=====*=====~==~ 
(MILLIORS) 

350 

325 

300 

275 

250 
CASES 

(1lILLIONS) 

4 

2 

o 
JAN. APR. 

6. ItlT OF THB ItIONTH EXCLUDES U. S D A HoLDIHGS, BeOINNING APRIL I. 1040 
t 1ST OF THE MONTH EXCLUDES US D.A HOLDINOS. saO/NN/NOJULY J. IP4' 

u. S DEPART.on Of " •• \CULTURE MiG 421,. 'UIIUU Of MUtlC~TUIt"l IC~OIIIC" 

FIGURE 2 
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