
& 

• 

THE Q~.:::..::-::-anJ __ ~ 
SITUATION 

BUREAU OF AGRICULTURAL ECONOMICS 

~!"ITED STATES DEPARTMENT OF AGRICULTURE 

IJ n ~ AUGUST - SEPTEMBER 19115 
----~HII----

PES - lOll 

TURKEYS RAISED ON FARMS. UNITED STATES AN D REGIONS, 1929-45 
MILLIONS r-------r------,-------,-------,-------.---------, 

40 

30 

20 

10 

o 

- United States 
- West North Central 
............ Western 
x-x South 
- - East North Central ._e North Atlantic 

/"-" _"_,, I --x-...~ 
~~~~~x~I~~x~ ___ ~ )( ___ l~x---~ 

I I I -I I _----- ..... ::.- • .-- - ----- -- -~.-.-.-.- ........ _ ..... ~_1: ~_.-.-._o":·.-.-o 

1929 1932 1935 1938 1941 1944 1947 
DATA FOR 1945 ARE PRELIMINARY 

U. S. DEPARTMENT OF AGRICULTURE NEG.45S40 BUREAU OF AGRICULTURAL ECONOMICS 

Preliminary estimates of turkeys raised in 19IJ5 indicate a record crop of ~~.2 million birds, 
22 percent above the previous record in 19~1J. Thi s large output is a reflection of the strong demand, 
ample feed supplies, and favorable returns for the past 3 years. 

The greatest expansion in turkey production since 1938 has been in the Northeast, in Utah, 
and In the Pacific Coast States, where large-scale commercial production has become predominant. 
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STATISTICAL S~y 

I T & II WIT 
PDIOD 11111& IVLY 

LaT.ra all fams. a.ber •••• • ItB""" 1'14-41; 1f7.' 
"""".r of Of'" 1 ai4' p .... ~". ••••• I_bar 
Total tasa proel.ctio\ 01 .UII ••• ItB. do •• 

In6-4I 1 ••• 
1"6-41, III.' 

Stoct.. ee,.. 11. S. : 
Sbell •• •• ••• •• 
Pro... ........... • •• 
Total, e~ell _4 frol_ ••••• 

1,000 CUa 
1.000 CUa 1oooc_ 
Itt 1. 'b. 

1"6-~! 7.fl4 
1"6-~~ 4. 57' 
1"6-.. 11. 18. 

Dr1ed dol. e.,. . ....... . 
Jppareat en diuppearuc .. chili.": 

Total ahell en eq.hal_t •••• 
Dried er, prod1lctioa • • • • •• • 
CaR.rcbl okatc.er,. op.ratios. 

Clicte 'atelled 

ItB. cio.t. 
ItU. lb. 

ieceipts: 
Powltry, ,dreBsed. foar aarteta •• ItH. lb. 
Pod t r1. liT" CUcaco ••••• ItB. lb. 
Powltty, liTe, IIew Tort ••••• Itil. lb. 
PoeUry. Ihl!\. lIidwest, par plut • • 1.000 lb. 
rold (lIe.sl, liT.. lIid"est. per plut 1.000 lb. 
To .. , stoa. l\Te. lIidweSt. pet pl_t 1.000 lb. 

Stoct.. poul try: 
Broilers •• • • Itil. lb. 

lb. 
lb. 
lb. 
lb. 
lb. 
lb. 
lb. 

Pryer. • ~. •••••• •• • ItU. 
lautera •• ;. • •• • ••• 
1'0111. ( .... BI •••.••••••• 
Tarteys •••••••••••• 
Ilaet. •••••••••••• • 
lliac.Uaaeo •• aad ncluaUied • • • 
Total powl try •••••• • '. 

Price. tecehed by fanterc 
.. ,.. per dOl. •••••• ••• 
.. , .. psrity price p.r dOl.. • •• 
Ie ... perce.tare of parity • •• • 
CHell_I!\. per poud •••••• 
Cblet .... paritT price per po •• d 
CUelIes ~ perc .. tare of paritT. • 
Tart.'d, p.er po •• 4 •••••• • 
TarteTs, pari tT price per pond • 
TarteT" perc_tace of paritT ••• 
.&11 f at'IIl cOllllloditi.. 11. JI- 14 _ .11 
Welle .. &lid eu. 11. 10-14 - .Olll . 

Wh',lesale pric... CUcaro: 'n.. Btaadard .. per dale. • • 
LiTe 'eaTT ..... per pond • 
LiTe broUer.. per pon4 ••• 
Lhe fryera. p.r poud • • • 
UTe routera, haTT ... per poaa. •• 

nole.al. pric.s, II.w rort: 
Dreased broilers, 11-10 pond. per 

ItU. 
ItU. 
ItB. 
ItU. 
XU. 
ItU. 

C."i 
Cmt 
P.rcnt 
Call' 
C."i 
Prrcnt 
Cent 
C."i 
Parcnt 
Ind,l' M. 
IIIcia% M. 

do_. per poll ad • • • • • • • • • Ceni 
Dre.sed router .. 48-64 pond. per do..... per pond • • • • • • , • • Cfti 
Dre.sed fowls, "-64 pouda per 

dos.a, per Pall lid • •• ••• • Cni 
I C .. b fallll ia __ 

, 
1"'-41 
1"'-41 1'.-41' 
1".-41; 

I 
'ltl4-4I 

Total aanetia:. It". <101. 1'.-41' 
P01lUrT .. d eus • • • • •• •• ItB. ciol. 1 •• -4I! 

Price ratioc 
Cllicaco, broUer-fsed •••• Lb. , •• ci 
CUcaro, li,H roa.t.r~f .. d ••• .I.b. t •• 
Pam, .. ,-fsed ••••• •• Ii' . .,_ 
Pam. ck eta-teed • • • Lb. fa. 
Palll, t1lrteT-Z .. d ••••••••• Lb. fuci 
I'atll, en-1&Tia, .... •••••• U. f •• 

LaJia, .u, coat pet cwt. •••• ; DoBOI'" 
rsed co.t per cwt., fa,. podtrT ratiol DonOI'" 
.ole.al. food pricea (.1 ..... 110' IIIcial' no. 
Retail food pric .. ( ...... - Jlltl Ind.l' no. 

It16-4I
It16-.. , 
It16-68 

Pric .. pai4 bT tamera iacladia, •• ter-
eet .d tu .. (It.-14 - .01' ••• IIIcial' no. It''-''. 

letail pric .. (81.111: 
lIoutu.. dre.leeS. per po .. d •• Cent 
...... trictlT fra ... per do_ •• a."i 

Ho • .,ricalt.rsl emploT'" coap ..... 
tio. (11I ... 1t. 11101 •••••••• IIIcial' 110.. 1t.6-.. 

"'d of _tho Pro .. n _ ... _Terted to 0 ...... i •• lent. 

lIAdJusted for ae ... on.1. 

'reo quotation. 

.'.4 

".1 
•••• I.' .. ~ 
11.1 
10.8 
1.1 

4.' 
1.1 
8.9 

.11.1 
18.7 
•• 0 

U.8 
60.1 

30.4 
Ill. 7 
88 
16.0 
16.2 

104 
18.0 
It.9 
90 

118 
lIa 

18.1 
n.1I 
23.4 
'6.8 

26.0 

a7 .9 

12.8 

871 
112 

14.8 
16.1 
10.6 
8.5 
8 .• 

101.1 
106.2 

184 

14.' .... 
117.0 

.... 1 
1'.11' 

DS.l 

171.' 

11.4 

14.'" 
6.1 
••• 

1 •• ' 
'.'1 
6.6 

'.1 
1.4 
6.4 

12.' 
14.2 
6.4 

II.' 
SO.I 

11.9 
•• 8 
85 
18.0 
15.8 

10. 
18.1 
10.0 
90 

119 
al 

18. ii 
10.1 
11.4 
31.8 

24.1 

17 .1 

12.0 

992 
112 

14.7 
16.4 
11.8 
8.4 
8.8 

104'.1 
106.1 

134 

14.2 
a6.' 

114.1 

1944 

lUlU .IULY 

IU.' 14." 
416.4 

11 •• 16 " .,." •• 781 
U.1I 

IU.I 
11.7 

75.0 

1f.6 
4.8 

10.8 
Ii. 1 
11.4 
4.1 

4.1 
'.8 

12.0 
'7.' 
15.1 

5.0 
80.0 

180.8 

28.1 
11.6 
89 
21.8 
19.4 

118 
80.0 
24.6 

121 
198 
lS9 

U.6 
lB.' lit.' 
29.9 
19.9 

a8.6 

18.0 

".0 
, 1.505 

186 

18.1 
11.2 
9 •• 
7.9 

10.0 
7.7 
3.65 

184.6 
136.7 

170 

48.0 
45.7 

I6S.8 

las.'1 
1 •• '" 

· ••• 1 

9,'51 
10.'U 
I •• '111 .... 

117.8 
81. a 

1'.0 

U.6 
4.2 
t.4 

lS.l 
17~ 1 
10.1 

1.0 
7.1 
Ill. Ii 
41.5 
•• 8 
7.7 

'7.0 
141.7 

11.2 
84.0 
92 
14.2 
19.4 

126 
10.1 
24.6 

U3 
192 
178 

iii. 4 
14.7 
ST.I 
a7 .4 
28.3 

a7.6 

87.6 

83.5 

1.602 
180 

lZ.2 
12.7 
10 •• 
8.1 

10.1 
8.0 
3.66 

183.8 
187 .4 

170 

46.1 
52.7 

284.8 

1945 

lun JULY 

1,110 
6.885 

12, 945 
41.2 

a76.4 
9.0 

182.4 

18.JI 
I.~ 
4.' 
9.4 
5.7 
1.1 

2.0 
7.1 

11.4 
14.1 
1'1'.3 

.8 
28.5 
97.2 

86.8 
12.0 

112 
27 .6 
19. '1 

140 
33.4 
24.9 

114 
%06 
207 

II 
i/.2 
80.8 
30.8 

89.5 

89.5 

86.6 

1.626 
219 

Ii •• 
9.5 

11.8 
10.1 
a.66 
2.88 

136.9 
141.1 

178 

47.1 
11.0 

278.8 

',Ul 
S. &80 

11.501 
26.6 

378.6 
7.9 

101.11 

%6.1' 
I. A 
6.5 

14.9 
S.9 
8.4 

Z.O 
10.9 
21.6 
11.2 
21.0 

1.S 
85.8 

103.9 

87.9 
36.0 

108 
28.& 
19.7 

145 
83.4 
U.9 

114 
206 
Z05 

!/ 
26.' 
!/ 
Sl.O 
31.0 

at.8 

89.8 

14.5 

11.1 
9.8 

11.5 
10.5 
8.68 
~.90 

178 

47.1 
56. a 

RAIl AYD· 
~ID C& 

U 
106 
98 

61 
54 
61 
28 

11~ 
J6 

181 

fl7 
74 
69 
61 
(0 
U 

U 
149 
160 

27 
73 
19 
97 
73 

121 
103 
117 
118 
Uti 
115 
111 
102 
109 
10'1 
118 

107 

118 
110 

106 

106 

108 

126 
121 
114 
125 
98 

103 

104 
106 

12% 
110 
laa 
T1 

137 
100 

189 

318 

109 
80 
67 
88 
71 
98 

II 
454 
400 
89 

148 
21 

269 
172 

173 
12% 
a7 
178 
1~ 
119 
18b 
124 
149 
173 
169 

143 

146 
186 

166 

"145 

157 

116 
117 
189 

129 

188 
160 
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Eg;'S prices arc oxpoctcd to decl~.ne more than s'36.S0na'ly after lJpvem'\:)er, 

Demapd 1I'il]. \",eakC'!n, tecco.use 01 reduced. Army re'luiro:nnt s for etgs a.."1.~ in-

creased qivilian supplies oi' rod meat. :ilgg pror.uction in the fir:::t half of 

1946 may ::lot b3 mu.ch difi'or.-:mt fro!!). the first half of l'JL~t 'I;,11on ogg l,rices 
i 

iriUrO a.t ceilir~,:::c. 

" PriC36 roceivo'i 'b~T f!J.rmers -';:or chickOI).s ,"ill u'('c::".'.ne t:'lis fall from 

tbe all-tiTC .pGn..1r. r('J!1chGa. in A1:'.;"'1J,st. Supplies of chi~:,c.:Gn '1oet 2o-ro increasing 

for P0:.ll try 'float h~s '~Y'Oll 1r!i::lC, nnel tho liecline i::1. p7'l.CG t",is ::"2011 probably 

"'ill not be ~ronouJ1ce1. 

A recorri turl~e~l c~o1? is in prosY:3ct. P-riccs rocoived by farmors foJ,' 

turkeys -:luring tbis 1T!,~::--1-:oti:1{: 802oson (October thrQut;::t J".mlf".ry) e.rc (::xp'3ctcd 

to 1"'0 !'.o;nc""h::>.t lcw3r t::1'~1 lant season. Ar!nod. forco p:rocnrcrnent has "hccn 

1'od1.:.ce(l mfcte,rb.:'ly frOl:1 last yoar. 'rlar F000. OT'[.3r :l(~6 (tur:-::cy sct-aeido 



order) was terminated September 24. Suppli~s of turkey meat available for 

civilians this yea::: vlill be over 4p-ounds pOl' capita, compared 'I'd th 3-1/4 to 

3-1/2 pounds d.uri'.v:~ the past 2 ;,rears and·a pre-war av-erage of 2.5 pounds. 

Civiliun delIk'1.nd fo::' turkey !:'las not been fully met during the pe.st· 2 years. 

The surrender of J<.>,pan affected the egg p~~~e.?~ tuation' more ir.1med.intel~-
, " .,.,,"" ' .... 

! . 

than the chicken or turkey price situation:' 'Cancellation by the a:;.'::aed forces 

of a large part of th;) o-u.tstanCl ... ing dried egg contracts, together.d th the 

proBpect for increaped civilian meat supplies, reod ted in a decline belo,,, 

ceiline lovels in \-Jholesr:.tle price quotations for eggs, <3r-pecially on lOvrer 

grades.-Reduction in poultry rG'l-u.irenents by the ar-mod forces ''''as follovled 

by termination or suspension of the three' o::-~icken set-aside orders. Chicken. 

prices' sho"!,o,ed ),1oderate decline s, aIld turi:ey prices remained the ""me. 

Esg production foj,"' the last q-uarter of 1945 will prObably continue 

somewhat belovl that of the ccrrespond:l.ns q~rter of 194)+. Hmvever, in the 

first few months of 1946 it may run about the 8&me as 191~5. The n'Ul-:lber of 

potentiC?l la;,rers on farms Septenber 1 was 598 million head, slightly more 

thrul on September 1, 1944. 

OUTLOOlt 

~gg Prices to Decline Near SUPpo7ts 
--in thin }Jext ~'8i'l HO:1~ 

Septenber 2i, 1945. 

Prices receiyed by farmers for eggs 1,lill increase less than seasonally 
tr..rough 1!ov0nber, ar:d hy r..id-December probably \-Iill be nea.r su::n")ort levels. 
Rod'1.ced. nili tc:.ry rGquire::1cnts f::>r eggs followi:1g the surrender of Ja.pan and 
increases in the civilLm I:wat s1:ppli'3s havo alrea(l,y ad.versoly affected 
deQ~nd for eggs. 

CiviliGll egg supplic s \-Jill be larger thili> fall and "Tintor th!l.n in the 
fall and 1:lintor of 19)+3-4'+, ~md denand will be smaller. Duri~1g Deconber 1943 
egg prices declined signir'icantly, and. in Janua.ry 1944 Govern;;:-ent Frico 

• 
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support activities were Ul~dertaken~. Prices received by farmers for eggs in 
the first quarter of 1944 averrtged 32.~ cents per dozen. In the first quarter i 

of 1945 prices averaged 36~? cents per dozen. 

The armed forcas It.-we cancelled most of their outstanding dried egg 
contracts. This has .made av~i1eb1e more than 50 million pounds of frozen eggs 
for civilian use t hitherto sct aside for· dehydrating. Stocks of frozen eggs 
are not large t however. Such stocks on Septerrlber 1 ,.,rere about 40 percent 
bola\"I e. year earlier, mid only 15 percent above the 1937-41 average for 
September. 

There will be larger civilian supplies of meat during the next few 
months than ir. the first 8 months of the year. Use of eggs to supplement meat 
supplies will b9 materi~ly reduced. 

Poultry Prices to Decline 
1>fodcrate1y This Fall 

Average prices received by farmers for chickens probably .... rill decline 
r:1oderately this fall, frOT.l the all-tiLle peak reached in l!'.id-August. Such 
declines are not expected to be signifi~ant, because the gap between demand 
and supply has been 1"ide. Hili tary procuremcnt will be I:1aterially smaller 
than in recent months. l3l.lt the effec:' of increasing the civilian supply \"i11 
be reflected at first in increased cons~sption. without much decline in prices. 

The reduction in ?:lili tary procurement of chicken ,dll affect especially 
prices of cOmLlercic..ll)roilors. Procurer:1ont of l.lroilers by Govorn:.1ent agencies 
prior to mid-August had ..:coon runnhlg about 5 to 7 million pou:lds ,,,eekly, in 
addition to purch3-ses of farm chicken me~"t. For tho past yea,-r, the armed 
forces had been taking 30 to 40 percent of the corllnercial broiler output. 

• 

Prices received -by farmers for chickens in cid-August -- 28.6 cents 
per pound -- ,,!ere at a.~ all-tir.10 high. Si:lce V-J Dn.y, '!(far Food Orders re1at-
i.,,6 to the set-aside of poultry meat for arned forces h"ve been suspended • 
indefinitely or tercinat0d. Ci-v;ilian supplies of chickon neat. especially 
in the Northeast. have incroased. 

P;ressure on ceiling prices of chicken has A-1nost cOr.1plotely disappeared· 
since mid-August. i'r..'loles['~le prices of poultry ne0,t .'1t most r:1arkets in oid
Septenber were at or sono,vh8.t bolo,., coiling 10vels; clepending on gr~de and 
.... 'eights. although above-coiling salos of live poultry ~,!ore reported in New York 
City. 

Fairly Strong Demand. for 191+5 Turkey 
Crop in Prospect .. 

Prices teceivod by t~:lrkey Gro,..rers will tend to decline sOr.1ewhat fror:1 
present love\s during tho next few months. Production probably "Jill total 
about 650 million pouncls this year (drossed weight basis). 20 percent above 
the previous record in 1944. Civilian demand probably ,'rill continuo strong, 
even thoUtJh consumer incoT;1o is c.eclining.- Hi'li tary :;wocurer:1ent of turkey will, 
be below last year, but "Jill still be a sigl1ifica11t factor. 



a 

• 

,) 

PES-104 ,_- 7 ~ 

Turkey meat consum",tion "Jas on an upward tren(l~ prior to 1945. In 
191,tj [md 19u4. civilian connUffi"ption waS3.'GS ~,rained b~: 1n.rr:::e Army' procurement, 
and per capita. consUIDpt.iO:l was about 3-1/4 to 3-1/2 pounds. compared with 2.6 

" pou.uds pre...nr.. Demand fOIl turkey meat in 1943 and, 1944 exceeded, supply by 
p, wid.e marfi:l. This ;r~a.r, ~tr:i,"t;h 1arfPl' ~up'plies and ~ma,11er'Army procul'6ment, 
this g:ap may v:m.ish., Per ca"]Jita cOy'!.:';,)lnption will b,e above 1.t 1)ound.s. 

In the past 2. ;rears, th1'3 armed forces J")1,:rcr.a.sed nearly one-fifth of 
ths to tal turkey, crop. This year mili tary purchase~' probab~y 1,Ir111 be smaller. 
both i::: absolute q1Janti ty and in proportion of 'the crop.' ~iar Food Order 106, 
providin.g for.' this, set-aside of turkeys, was terminated September 24. 

Oommercial, Hatchery Onerations ~ !.:lecord 
. Level s fdr J,uly; arret Awust 

, .. 
o omm er Cial, hatcher;:r opera.tions c·:trl ied. qn afte'r,Jurteusua11y :=tre to a 

large extent for'the'pr-oduction of chichen meat. '1'4i8' year, h011.re1."er, b0cause 
of frworable egg prtces',. a larger-than-u;::ual number' of baby' 'chicks ,irf;l,S pro
duc'3d for ren1acement purposos. Out'p'J.t of chicksbY'comniercia1 hat.cheri8s O,Ul~ 
ing 'July ar.::' August was at a record level for those months. AUGust nroduction 
of 60 DiE ion chic~8 '.va"" 130 1~-3rCent aboyc: the P~CviOl1~:.Au;tust. ... FrOB Jar~uary 
throush Ausust the number" of chicks ba:ched ::y c.'oronereinl hatcheries' totp',.led 
1.4 ;::iLi,ion birds •. 23 per0.ent 3.'bov~) la::,t :v-ear, and ~x~eeded only h:>T the J.943 
rocord oi..,tput of 1.5 mill ion birds. 

As a ref'ul t of tt,e' lance late he.tch, the number 0: yount: chickens on 
farms (under }-!!lonths old) on September 1 ".,:,~, 1.:.6 nercent ~:::ove S(1)tf~Dt2!' 1, 
1944,~md ",ras exceeded onl;,' by the nutnlJer on fnrms SE'~1tember 1, y}l.: 3. The 
to tal:rr\Jlllbcr' ,of 'pot ('nt ia1 layers on farms S"'JJtembe1'-1 ~I!.a:;; • t=;9B mill i 01'! birds, 
slightl;yab,e.a:d',6,{'last yea.r., Based O~ p".,;t relflti0nshipG, the number of hens 
f1,nd nul lets o;ri.' farms neXt J a:-mar;)T 1 "dJ.l lJE; t~.t lea~t llf' ] arr.:e RS on In.nl12.ry 
1, 1945. ' Eo~!ruver:J 'Pr6!,}y~'ctiv'.> decljne.' in Off 1~ri'ces may r;~:ult in I). her.vier 
than usual' cuiling' for' the~ reJ!',air.der of the year. ::. Egg production during the 
fipt (parter of 1946, h::suminr, littlo c:b--:'.nge :i,n the rflto of IflY, :!!la~y not be 
much d.ifferent than in the first qu€-rter of 191.t:; .. 

. ( . . 
,Egg)?roduction ~ Layer Continue.s 

at Rncord Levels .. 

:Egg production per avera; .. ;(~la:~;er· On f~.rmt"· during: AUgust, ~,,'as 13.0 eggR1 
4- perc:mt [l'bove the prc:vious yen.r. nnd 13 :cerc("nt [l.bove the 10 .... ~Te(?;1' ~ver£'.ge ' 

~ .. ~19J4.:.h3h:··;Ft<lxm~eggprbducti0nc.urin?Au,;,st totaled 32'3 mill.ion dozen, 
2 l:i8;'eeht' be1·ow." August 19i1~. Tho av~)ra€:'S :c.tun'be.r of le~ers on f?r!lls, ho,'!8ver, 
\'n'..s· ~"'T-)f'I'c'cnt 'o1210\,! that of the previous A:c.gust. 

A ri'.c:'''rlnble t~chiE'vf'ment has bl'len obt"'-'ined thus' fr>r dur'ing 194:'! in the 
hie!1 rete of eRg productior. ')Cr layer. For -;;he first 8 months of 19l.r5 the 
averar.<, lrt~rer -produced 116 egf;s, compal'ed ,d th 113 e{,,:{?s for the 8-m~n'th ner
iod il: 1;he nrl?vious year. For lSh5, egA.: ",roduct ion per nVerF:,{"f) layer will 
e:Z:.c8C'd 150 eggs compared i'lith 147 egf~3 per layer in 19411 PTC', 123 ef-g8 in 1935. 
Accounting for this increase during the 1fl. st de0P.d.e hl'ls b('f,n improvement in 
tYJle of bird 1)n.rtly becnuse of the nation:'..l Poultry Ir11)rovement Plan, better 
feeds, and an increased proportion of egf;i:; hatched by commercirtl hatcheries. 
This year, amule feed supnlies and favorat)le ':'enther also have been factors. 



. . 

i'lholesa1e 9,uotntions ill Shell kes 
:Below Ceilings 

The ~werage price receiyed by farmers for eggs in mid,-Au:gust -- 40,,8 
~ cents J;er do'zen and 112 r-ercent of parity .... ,,:as 70 8 cents above mid-August 
1944, an-a. "'~,S the second highest for any August on recoro.. This high level 
of returns reflected reduced production, compared wi th 1944, larGe arm:r pro
curement, a high level of consumer iI\,come, and' the replacement of eggs for 

,limited supplies of pe3.t. ' 

Since mid.,.August, demand for eggs has " .. eakened. H01r!evers quot:ltions 
in wholesale mt::.rkets on top-grade eggs have not declined and still are at 
ceiling levels, which ri~e seasonally from Augu.et to Novemberc The gap b6-
t ...... een the demand for and supply of eggs h<.w l1prrowed, 8.nd· in many cases, even 
on top qualities, .hc~8 practically vanished. Sales of lower-fxade eggs, e&
pecb.lly chf:cks and dirties, have been renortpd below ceilings. This has r8- a 
sv.ltecl in ~ha.rfJ dcclip,es' in .producer prices in many poi:nts in the Hidv18st and 
Southvrest where strnight run eggs are commonl;v sold. . ' 

Becaus,e of the uncertainties as to egg prices in the future, storage 
holdings are being wi thdra"IITn at a r<;corc. r(c.te. I};he out-movenent of both shell 
and frozen eggs c:uring August i-ras the highest ever renorted6 Shell e?:g hold
ings were at the lowt)st 'le'te1 for SfJptornc8r 1 on record. Cold store,fG hold
ings of frozen egGs are below the 1art'('.! holdings of September 1, 1944, but are 
abov0 those for ::l.!1y- St"ptt,moer 1 p;rior to 1942. 

Table 1.- Storage ho1diEgs of egGs and egg products, 

--- (Sl1El1 E["g E qui va-lent ) 

· Shell . 
Year • . ---
~uJ.~: Au~<> 1: Se-pt"l :July 1 

1,000 1~000 1,000 1.000 
: c~.f"es cases cases .£.sJ'18~i 

• • 
Averar:.e 7,144 7,316 6,860 4~127 
1 937-1n 

1944 11,335 9,351 7,653 9,446 
1945 6,120 5,926 4,721 6,825 

· --'- ---
Set-aoidc 02:dors on Chickens Suspended 

.Q.E. '.L=mll i nEl. ted 

}<'rlJzen 
.Aug. l:Sept" 1: 
1,000 .1,000 
C['.ses cPo.ses 

)+,249 u ,058 

10,361 9,910 
6,631 5.772 

specified dates , 

DriE'd 
Jul~l:ktl.gJ.~ &j)tp..l.. 
1,000 1,000 1,000 
cases cases cafOes 

8,518 9,633 IO,~57 
4,122 2,713 2, :66 

Ch:"l.D(,"E'S in 1·'artim~ conditions resu1:'ed in the reduction in procurement 
'polie;T ("If the armed forces relating to chicken meat. Throe War Food Ordors 
had. been in operatioll to aid'Go'llerIWlent agencies in procurin~ chicken meo..t. 
All of t4ese ~n~re either suspended or terminated on August 27. 

• 
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I;,,,;·;~TF,O 1]:9 reqnired the set-asidG of D::!_1 comr"i8rC'ia.r~broilers in ... impor tant 
produ_cing areas in 10State\3. The: order was ~uspended ~emporarily in all 

""States except North CarGlinar ',vher~ it 1'18.S terminA.ted. :It hA,s been in "effect 
. siilce"·Decem-ber 1944 ~"hen it was originally institute~_ in the Del-Mar-Va Penin-

. . " \ 

su1a and thp Shenandoah Valley. Later, in January and. February, 19 L+5, and 
e,gain in June, it ,,,as exr:anded to include.'counties in Georf:ia, North Carolina, 
Mis2ouri, Oklahoma, and k~mnas. In reoent months the order tva,s relaxed in the 
Del_Mar_Va Peninsula nnd the, Shenandoah Valley, requiring the set-aside of 
only 70 percent- of the broilers processed. 

, WFO 142 be.came effect,ive August 13, onedp,y after the- surrender of -
Japan,' .:l,nd "ras re-scinded. in .its entirety August 27'~ This order provided for 
the set~'],side of ·50 percent ,of chicken ill,eat proces:sed b;r "au'thoriz~d process
ors"' in 12 midwestern Stc:.tes ... Procurement of dressed chicken un,(Ier this order 

• 

was to fulfill nrmed forces r reQuirements for canned boned cnicke:n.- Reports 
indicate that the ,army procru.xed ~5 million pounds o'f chicken 'meat :under this 

\. order -iii the two ,'lTeeks it was in operation • 

• 

. 11.E'0 125 (canned boned chicken and turkey order) p~ovided for the set
aside' b:t all canned boned ci;licken Rna. tUrkey for sale to' the nr::led forces. 
This erder became effective,March 1 and was suspended temporarily August 1. 
It wac: to have been reinstated on October 1. Ho\,!ever, the A.rmedforces have 
indicated that there are available sufficient stocks of canned boned chicken 
and dressed chicken to meet reqUirements. 

Termination or suspension of these orders does not necessa,rily mean the 
withdra1rl1 of the nili tary from all procurement F.cti vi ties related to poultry, 
It is indicated that th'3 'armed forces will continue making some purchases on 
the open market~ 

Reco,rd ~'urkey Oron Ra.ised in 1941=) 

A preliminary repoJ:'t on the number of turkeys raised in 1945 indiceotes 
a crop of l.f4.,2 million birds, ?2 perc.ent above 1944, and exceeding the pre
vious 19Lf2 record by 33 percent. The number raised is far nbove the intentione 
of farmers<'1s of February 15. At that time, fn.rfJers indicfl.ted that they woult 
raise 8 percent more turkeys it;t 1945 than in 1944. Ope;rations, :i).ow8vc,r, are 
influencod by developments during the hatchin~' se['son. Thi s year mcmy favor
able f[-l,ctors ',.rere responsible for the large increases. over the intentions and 
over last year's production. A Ii bern.l supply of feed, ['. strong demand be
CFtUse of' larg"e A.rmy procureme~tt ~profi table operfltions during the last 3 years, 
andg'Oo,d'w8pther accounted to a 1eorge extent for the tremendous increase com
pared wi th 1944. 

Regionally, shifts in production h,"ve 'oGcurred. In the early 1930 IS, 

the gren.test portion of turkeys raised lfJas in States "Jest of the Mississippi 
River'~ In recent years turkey production .11p,s sho"rn a' stef'dy' upward trend in 
Eastern .'States, especiRlly Virginia, Connecticut, lVip.ine, and ~:~"i Hampshire. 

? • : 
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Table 2.-Turkeys raised on farms, United States and regions, 1929-45 

-- -. East "lest . 
United North . . 

Year :Atlantic North lJorth South ~ '''estern States 
Centra~entra1 . . -: Hil1ions Millions Ivli1lions lvIilli ons· Millions 1l1il1ions 

1929 0.6 ~.9 4.6 7.6 4.8 18·5 
1930 ). 7 1.0 4.3 7 ·-3 4.1 17.4 
1931 0.8 1.2 4.4 7.4 4.5 18.2 
1932 . 1.0 1.5 5·9 9.1 4.9 22.3 . . ,. 

1933 . 1.1 1.9 7".0 8.6 4.7 23. 2 
1934 1.2 2~0 5.3 7.9 4.8 21. 7 
1935 1.3 1.8 5~8 7.1 4.8 20.8 
1936 1.5 2.3 8.5 8.8 6.8 28.0 
1937· 1.5 2.1 7.3 8. 7 6.2 25.8 
1938 1.6 2.2 8.5 15.1 6.4 26.9 
1939 1.9 2.6 11.4 9.1 8.6 33. 6 
1940 1.9 2.9 11.3 9.0 8.6 34.2 
1941 2.1 2.7 11.4 3.1 B.3 33. 2 
1942 2.2 2.9 10.7 3.2 9.0 33.1 
1943 2.2 3·0 9·8 8.0 10;0 33. 0 
1944 2.6 3.7 10.6 8.2 11.2 36.3 
19451/ : 3. 4 4.3 12.7 10.2 13.1 44.2 

1/ Pceliminary •. 

Turllieys are still a minor element in the cash receipts from u0ultry 
products and from all farm,marketings. However, in the past 5 year's'they have 
gained.groUnd. In the 'earl;:,- 1930' s, cash reCeil)ts from turkeys accounted for 
7 to g percent of total cash recei-pts from ,"oultr;r uroducts, but mu.ch less than 
1 percent of cash receipts.from all farm products. In the past fe'" years, 
turkeys have 'become of increasing import'ance as a source of farmers' income. In 
19411 receipts from turkeys amounted to 198 mill ton dollars, almost 10 percent 
of the total receipts from cales of poultry and -,oultry products, and about 
1 percent of the total cash receipts from all farEl marketing. 

NEVI SERIES OF FAR1'!i-RErAIL PRICE SPBEADS FOR CHICKEl:JS .I\..ND IDGS 
by Carl C. Curtis 

Beginning with the next issue, The PoultJ'Y an,d,Egg Situation 1.11i11 carry 
n8\I, retai 1 price series for chickens and eggs in place of retail prices as 
reported 'by, the Bureau of Labor. Statistics. The new series represent average 

, ptices at retail· for all cla~ses and grades of chic~ens and eggs. and are used 
i'n recently r.evised'estimates of the fa:mn-retaiLprice spreads 1/. The ne,,, re
tail' prices 'beginn.ing 1913~ together. wi th Drice spread comparisons for chickens 
and eggs, are sho~ 'inta'bles Jto'6 of this report. 

1/ The new retail price' se~ies were developed in "Price Sureads bet'<reen Farmers 
and Consume.rs for 'Food PrQductsj" Bureau of Agricultural Economics, l',lscellaIJleous 
Publication No. 576, scheduled for early release~ . This report uresents revised 
estimates of charges for marketing all farm food products calculated from 
spreads on retail "rices paid 'by consumers and payments to farmers for equiva
lent quantities of Droduce. Fu'l details on procedure are' inCluded in the report. 

a 

• 



PES-I04 

Compariso'n 2f N~~ Retail" Pric~ Serips for!'. 
Chickens and E..zgs ~ BLS Series 

Retail prices :of chickens and eggs reported ,by the Bureau of Labor 
Stat~stics represent· average pri'ces of·a'·singl.e grade or a single ,class C?f 
these products in 56 cities. Egg prices ··a1'·e fOT, strictly fresh eggs of the 
highest grade handled in volume in eac!J. s'tore where price q;;,otations are ob:' 
tained. Chicken ,prices for ·the past several years have .hc n for good quality 
roasting ch:ckens. At other periods, the Bureau of Labor Statistics' chicken 
quotat ions have had varying specificat ions in regard to agf$. "'eight t. etc • 

. The new retail price series for' chickens and eggs are based 'on a con
version of the l.,uTeau of .L.a:bor Statistics series from prices of I)ne cla.ss of 
chickens and or!e .grade of eggs to -prices of all chickens and all e·ggs. Ad
justment f:.1c.tors by wh}.ch this conversion ,,'as effected, in the case of chickens • 

• 

"ere ott,ained from analysis of 'orice re:.3.tionships between various classes of 
:hickens in the New York market. For e;:.;gs, the ad'just:r.lent was mad8 on the 
\asis of data on grade price differEntials obtained from one of 'the largest 

chain store systems. 

A further adjustment in ~he BLS prices for 56 cities was ~~de to convert 
the series to the basis of over-all C0rn~~er purchases of chickens and eggs in 
the United States, including rural ar,"as and to"rns and cities not covered in 
the BLB serf~s. Factors for effecting this adjustment were based on the natio; 
consumer-purchase surveys of 1935-36 and 1942. 

Conversion of the Bureau of Labor Statistics series to YJrices more nearly 
rGpreseL.tative of all sales of chickens and eggs at retail in the United States 
resulted in prices comparable to the Bureau of Agricultural Economics series of 
average prices received by farmers for these products. Thus the new retail 
price series provide the basis for more nearly accurat e r.1easurement of farm 
retail nr ice spreads • 

• Price Spread Comparisons for Chickens and Eggs 

Revis ed est imat es of farm-to-retail price sp reads on chickens and eggs 
from 1913 to date show eggs usually leading all foods in til<.) size of tho far
mer's share of the consumer's dollar, the' percentage averaging 72 percent dur
ing 1944. For the same year. the farmer's share of the retail value of chic~ens 
averaged 64 percent. For chickens and eggs together, durbg 1944, the farmer 

- received 69 percent of the consumer's dollar. 

The average farm-to-retail pric8 margin per pound during 1944 for chickens 
Was 15.2 cents. For eggs, the average J11.argin "vas 13.5 cents per dozen. 

The relativ~ly large sizG of the farmer's share of the consumerrs egg 
dollar can be attribut8d partially to the comparative simplicity of the egg
marketing urocess. An egg is a finished product when it is produced at the 
farm. Little processing is needed exc,:pt packaging. Direct sales of eggs 
from the farm also ~,ccount in part for the relc,tively large share of the con
sumer's egg dollar. A.nalysis of the flum-retail price spread as hpre estilTh:'lted 
take into account ~he farm-retail sales factor. The farm-to-retail nrice margir 
on eggs sold through major co~~ercial channols is no doubt ap~reciably larger 
than the average estiITk').ted in this study, which ",as computed for all eggs. 
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The relatively large size of the farmer's:, share of the, ·retail value 
of, chicken, in comparison with most other farm prQ'ducts; alsO" reflec'ts a , 
significany volume of direct farm sales. This is true to a iesser e~ent 
than in the cape of eggs, but is mor:e marked than for hogs and other farm 
product,s that are more' difficult to process. ,Relatively shorter distances 
from consuming ,centers, generally characteristic of chi,cke,n production, 
result .in lower transportation cost s than for meat animals, and increase 
the relative size of the farmer's share in the retail value. 

For, both chickens and eggs the -price tr'ends from 1913 to date sho'l." 
a marked reduction in seasonal price fluctuations beginning in 1930, with 
a consequent narrowing in fluctuations~ of the farm-retail price spread. 
This reduction in seasonal nrice fluctuations reflects changes in ~he pattern 
of poult,J;'y-and-egg lJroducti;n, marketing, and con.sumption. Increased 
1.rinter egg production and the year-around marketing of freshly dressed 
chicken r..ave brought a le'ssened seasonal variat ion in sup-plies. In the • 
war period, price comtrols h~ve further reduced ~rice fluctuations. 

• 
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Table 3.- •• 1 IIeta1:1. pl'lce pI! • ..,..! 1,913-45 

I 'I " :' 
: A"1"-Year Jan. : reb. : Mar. : Apr. : IIq IJ_ I Juq I ..... I Sept. I Oct. : Nov. I ])ec. 

I I I I I I 
age 

'I ~ ~ ~ ~ 68.h CeD_,' .~. e.g. 9.!n! Ce.h ~ ~ .Q!!!.! 

1913 33.2 27.5 22.5 20.9 22.1 2,,7 114.0 26./!! :n·.l 36.7 ~.4 ~3.6 29.8 
1914 .. ~ !:l 32.8 27·3 21.2 22.5 I· .0 24.3 27.1 30·2 ~.o 40.3 43.8 JO.6 
1915 110:9 30.0 21.6 21.9 21.9 22., 21., ~.1 28.1 ~5.~ ~1.3 ~2.4 29.3 
1916 38.8 31.0 24.6 23.2 2~.1 26..0 2"~ ~~ t;.9 1.0 ~7.2 4905 ~.1 1917 52.0 ~.2 31.~ 35.6 36.B· 31 .. 0 :n.3 7.2 51.5 ~.4 60.9 .5· 
1918 65.9 61.3 41.9 39.7 39.5 39., 114.1 119.2 53·8 61..2 7l.7 79.8 ~.O 
1919 74.3 ~.1 46.2 47.1 51.1 \)1,. ",0 56..3 58.7 69.7 79.2 89.6 60.4 
1920 82.4 67.5 54.1 50.9 50.9 t, 53.1 60.0 67.3 79.2 8~.8 92.2 66.2 
1921 78.5 45.3 39.0 JO.8 29.8 n·z JI2.7 ~.8 55.5 66.8 611.3 ~7.5 
1922 46.9 45.8 28.3 28.0 29.9 ~ ·30. 31.3 ~8.8 50.5 61.4 64.0 40.5 
1923 52.3 42.8 35.9 31·1 31.6 32.>1; 32.~ 36.3 2.8 50.7 64.0 61..2 ~.8 
1924 50.9 47.3 31.5 28.6 29.2 32., ~l 39.2 ~.8 55.7 64.4 67.1 43.8 
1925 67.8 ;:g. 8 36.5 35.0 36.0 . 39..0 ' .~ 43.4 45.6 56.9 65.8 62.1 ~.4 
1926 49.8 .7 35.9 35.4 35·8 37.1 ,6.9 39.5 ~.9 54.7 63.5 62.1 ~.8 
1927 52.5 41.5 32.5 JO.8 JO.7 JO,6 31.1 ~.5 ~.8 53.6 58.9 57.9 41.7 
1928 53.4 41.0 34.9 33.1 35·1 3(;.1 36..9 .1 ~.3 51.0 56.4 55.1 43.2 
1929 ~.o 46.5 39.8 33-9 35.9 ,.., 3,.1 43.11 47.5 55.0 59.6 59.6 45.6 a 19JO 51.8 ~.1 32.7 31.4 JO.7 JO.§ 30.2 33.8 38.0 111.7 115.3 37-5 37·3 
1931 32.3 21.1 25.6 24.2 21.7 22.4 23.~' 26.5 28.3 34.6 35.5 3~.2 27·5 
1932 25.4 20.5 18.3 16.8 16.9 17.2 17.5 20.8 23.1 JO.2 32.7 34.4 22.8 
1933 28.0 17.1 16.3 15.1 16.6 16.3. lB.l - 19.0 21.8 27.8 30.9 26.6 21.2 
1934 25.0 24.1 21.9 20.7 -19.9 2lo2 2O.S ~.2 27.2 JO.6 34.7 31.3 25.1 
1935 33.4 34.1 26.6 25.8 26.2 2g.J 27.7 29.8 32.4 ' 34.6 35.1 33.1 30.8 
1936 JO.8 29.5 27.6 24.~ 25.2 26~8 27,' JO.9 32.~ 37.3 40.3 38.4 31.0 
1937 3305 28.3 28.0 27. 26.2 26.lt 26.5 28.2 31.0 33.2 34.7 31.1 29.5 
1938 '28.8 ~.2 23.3 23.3 2~.8 26.1 26.7 28.~ 32.5 35.7 36.2 35.3 28.8 
19~ 26.7 23.8 23.0 21,0 29·9- 2l,i ~.4 ~. 27., JO.9 32.2 28.2 25·1 
19 25·1 28.7 2~.2 .21.7 21.7 21.7 i!}., .2 28. ~1.8 ~.2 ~.8 26.3 
19~1 28.6 2~.1 2 .0 27.0 27.7 31.) 33.2 34.9 38.4 1.7 _ .7 .3 33.2 
19~ 40.~ ~6.6 ~.6 ~.1 ~5.5 ~., l~~ 4lt.i 46.9 51.7 52.0 52.8 42.0 
1943 ~.4 ~~ ·5 .8 5·1 .5 51.8 54.6 60.6 60.6 57.6 51.1 
1944 I .5 ~.9 39.8 39.6 IM)~, 1t5.7 119.1 51.4 . 56.9 59.5 60.6 ~.3 
1911;5, I ~.6 .2 ~.1 44.11 411.5 115.8 IMJ.) 53·3 $7. "- .5''1. I 6/.~ (,,;J.() S".J. ., 

¥h I .5' 3 :5. 

Table 4.- 1'_1". Ibare ot tM co._,.'. ao~~ ~ •• ~ tor .... 191J-lt5 

I ' I' ·t h'l '1 ; Aver-
Tear Jan. I lebo Mar. I Apr. I JIq I I'DfIll ! Jfi17 i .il/g. I Sept. : Oct. I BOT. I ])ec. I 

I I ; I I I I 
ege 

I Q!.!!!!. ~ Oent. ~ ~ 'c.II~.,i"bi._ •. , Senh ~ O".t. Cents ~ ~ 
~ ..,..-- --

1913 77 79 82 78 75 73 70 611 70 73 71 78 74 
1914 77 80 84 en 77 74 111 ~~ 77 72 72 75 76 
1915 80 81 79 78 78 74 . 77 75 7l 73' 75 76 • 1916 77 80 76 18 79 75 78 n 75 76 76 80 77 
1917 75 76 83 83 85 81 en 77 78 77 78 78 79 
1918 76 77 76 79 80 7t 16 74 75 75 7~ 77 76 
1919 77 74 76 ~~ 78 72 711 74 76 75 77 80 76 
1920 76 74 71 76 ~ 72 73 74 7l 7f> 75 74 
1921 7l 70 7l 69 67 67 70 71 73 77 71 72 
1922 70 71 71 74 72 6B 6B 611 72 70 73 76 71 
192~ 74 72 73 7l 71 67 6S 67 72 70 73 71 72 
192 72 73 67 69 70 67 69 6g 72 71 73 77 71 
1925 74 72 67 7l 71 6g 63 ~ 70 611 73 80 72 
1926 75 73 69 72 U ~ 72 7l 69 73 79 72 
1927 +~ 72 66 611 67 66 71 611 73 77 70 
1928 73 69 7l 7l 6B 12 70 7l 70 72 80 72 
1929 7l 71 72 70 70 70 n 7l 73 72 76 ~~ U 19" 76 7" 67 70 67 6J. 63 6g 65 72 
1931 7l 69 611 69 63 65 61l 67 70 611 71 77 69 
1932 70 64 58 62 63 ~ 7l 73 71 71 82 B4 72 
1933 79 66 64 70 73 7~ 72 77 77 80 83 75 
1934 72 611 611 67 6g 6\ 70 73 SJ 80 85 89 75 
1935 77 71 72 en 78 76 81 79 84 83 88 89 81 
1936 76 83, 65 71 74 g 74 75 7S 76 SJ 82 76 
1937 71 73 73 76 70 75 74 76 7S SJ 86 76 
1938 71 70 72 70 73 72 77 76 79 78 83 81 76 
1939 73 72 72 76 75 71 76 77 77 76 83 75 76. 
1~ J. l.5 12- 69 71. 12 f n n 16 11 Sl. 84 ~i 19 I 71 72 70 15 75 SO 79 81 79 82 t!3 
19~ en 77 71 H 77 76 7S 75 76 74 79 77 rt 
1943 75 77 77 77 . 78 78 79 71 78 77 '80 -SO 7S 
1944 73 n 72 70 7l 12 70 6g 7l 70 75 k6

0 
72 

lJ~fz. I ¥t ~.r 76 77 78 B1 B1 79 71 7t 7'1 71 Z~ 
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Table 5.- Chick ..... : "Ret-~l"i5rlce iier -pound, 191r1945 

I 
Year ,Jrm: reb. IIMsr. I Apr. I Mq' ,:' Jun'e I July 'I Aug. S8])t. I Oct. I !lOT. t Dee. "Tere"e 

'. , . , 
I .Q!!!! ~ ~ ~ , crEta ,..a.pta ~ ~ Cente £!2!! Cents Cent. .£!!!!.!. 

191~ I 19.9 20.4 21.1 21.9 ,21.9 <'1.6 ?4.1 ~a:; 23.9 2}.6 22.S 23·1 22,4 
leu ,<'1.(\ 21.8 ?2.1 22.8 22.4 ' 21.7 24;4 24.2 2}.8 '22,11 22.0 22.8 
1915 19.9 20.6 20.'! <'1.0 21.1 20.6 22.8 n.8 23.1 22,8 22.5 22.5 <'1.7 ': 
1916 I 21.3 21.8 ??6 23.4 2},8 2M ,,0'1;.6 26.4 26.8 26.9 2~.; 26.5 24.7 
1911 I 25.0 26.3 27.2 28.7 ' ?S.9 28,.5' ~.O 30.CI 33.6 34.5 ,2. 5 n.7 30.1 
1918 I 32.5 35.8 ~.3 36.8 37. 4 Jr .. 1 ' .0 42.8 43.7 ~.2 3.5 42.6 39.5 
1C119 39.5 39.1 .6 42.4 42.9 42.0 46.6 46.4 45.9 .6 43.4 43.3 43.1 
1920 41.5 44.1 45.1 47. 2 46.6 45.4 1Iq;9 1Iq.'! ;0.6 48.6 47.5 44.5 '"6.7 
1921 I 42.2 42.4 42.6 42.5 ~.8 38.1 .43.0 ,4,.1 42.3 41.; 39.7 ,C!. 7 41.5 
192? 36.4 36.4 37.} 37.3 37. 2. }6.4 "CI.5 38.7 38.7 38.6 37.5 37.2 :n.6 
1923 34.3 35. 2 35;3 35.7 35.7 35.1' 3I{.6 ,38.3 38.8 38.6 37.3 36.8 36.6 
1924 33.8 34.7 35.5 35.9 36.5 5&.0 '3C!.3 38.9 39.5 39.4 38.8 ' 38.6 37.2 
1925,- I 34.8 35.1 }5.8 36.6 3f?7 ,36.0 , 38.3 37.6 38.1 38.0 37.3 37.9 36.8 
1926 I 37.0 37.4 37.7 38.9 39.5 39·0 41~8 40.4 40.5 40.3 39.13 40.0 39.4 
1921 35.0 35.0 35.1 35.4 35.1 3J.5 37.1 37.1 37.1 37.5 37.3 37.1 36.0 
1928 35.1 35.5 35.4 35.8 36.1 35.6 , ,1;0.8 41.0 42.1 42.0 42.0 41.8 38.6 
1929 40.3 41'.1 41.9 43.7 44.1 42.'f 46~6 46.2 45.9 44.8 43.5 43.0 43.7 
193O 38.5 38.9 38.8 38.9 }I.l :;6.7 110.6 40.1 40.3 40.0 38.1 38.2 39.0 • 1931 ' }5.6 34.5 34.7 35.1 34.0 33.5 36.3 36.4 36.3 34.9 34.3 3a· 4 34.9 
1932 I 28.8 27.g 28.3 27.4 26.7 25.0 27.0 26.4 27.0 26.2' 25.'2 2 .2 26.7 
1933 22.6 22.4 22.4 22.9 22.7 22.6' 25.1 24.9 24.5 24.4 23.5 23.6 23.5 
1934 24.5 25.8 26.3 27.2 28.3 zr.2 }1.2 31.6 32.8 32.0 3O.8 3O.9 29.0 
1935 26.8 28.7 28.8 23 •. 4 3O.9 29.7 28.6 2C1.7 31.8 32.2 32.4 3O.7 29.9 
1936 I 32.0 33.0 32.8 32.9 34.7 3O'3 28.8 31.1 29.9 }D.2 3O.O 27.8 31.1 
1937 I 29.4 3O.5 2'l.3 3O.5 Z].7 3O.T ,29.2 32.0 32.9 34.9 34.3 33.8 31.3 
1938 I 32.8 3O.7 3O.9 32.2 31.3 ~CI.6 28.8 ,28.0 29.1 28.6 29.7 29.9 3O.l 
1939 28.5 27.6 29.0 27.9 28.CI 27·.3 27.0 26.0 27.7 27.7 ' 27.9 25.7 27.6 
1940 25.9 26.2 26.7 27.5 2'l.8 29.8 28.5 28.0 28.2 28.1!i 28.9 28.5 ?8.1 
1941 I 29.4 29.9 29.8 30.5 31.2 3O,.? 28.8 29.1 3O.O 31.2 }1.3 3O.; 3O.2 
1942 32.2 33.0 3).1 32.8 ".3 35.1 '34.~ 37.1 38.6 40.9 42.1 41.1 36.1 
1943 41.8 42.8 42.9 42.6 ,41~8 39.6, ,g.3 '39.2 40.5 42.4 43.4 42.6 111.0; 
1944 I 43.1 42.6 42.4 42.1 1+3.6 41.8 39.5 40.2 41.3 44.0 h5.2 43.6 42.4 

19~1 43.7 43.5 43.6 43.5 44.2 43.0 41.2 42.9 4:":,.) 'i~-' ). 97·; 1f5.S- 'f.3'~ 
!Vi h 'ft. S' 'f3,7 44·' 

Table 6.- )'anter'. ~are or the oon.,..er' ,":'Jlo11aI;' 8-p""t ,r.,r ohlcll:ena, 1913-115 

: I I I 
Year :·Jan. I J'eb. : lIAr. I ~l'r. IMq J~e J,)ll7 I Au.;. Se-pt. Oct. I !lOT. I Dec. ~ .... r~ 

I 
:Cante ~ Cente Cente cent.' Cente' Centw £!!!.!.!. Cente Canto ~ Cento Cenh 
I 

191~ 62 61 62 61 62 63 61 61 60 6:r 57 55 60 
I'll 62 62 64 65 64 69 62 61 60 51 55 55 61 
1915 62 62 64 64 64. 67 61 61 59 59 58 56 61 
1916 62, 6} 6} 64 65 67 60 61 60 61 60 58 62 • 1917 6~ 65 65 69 69 n 64 61 62 61 59 59 6~ 
1918 64 65 63 6~ 63 65 63 62 61 58 57 60 62 
1919 64 6} 66 69 71 71 65 64 62 59 51! 58 64 
1920 64 66 68 68 68 69 65 f;1 60 57 55 53 6} 
1921 59 60 fi1 59 61 54 57 56 54 53 53 52 57 
1922 59 59 59 61 62 64 59 56 55 53 52 52 57 
192} 57 60 61 62 64 66 61 59 58 56 54 51 59 
1924 59 60 61 61 63 65 58 51! 57 56 54 53 59 
1925 60 62 63 66 68 68 6~ 6} 61 60 58 59 63 
1926 64 65 66 67 68 70 6, 62 ,60 59 57 56 63 
1927 65 69 69 70 to 68 61 60 59 60 59 59 154 
1928 64 64 64 66 68 69 61' 60 60 60 58 58 62 
1929 61 61 62 62 63 65 58 .~ 55 54 53 50 58 
193O 58 60 60 62 60 59 49 

~ 50 47 46 54 
1931 50 50 53 54 53 55 111) 51 4T 48 47 50 
1932 52 51 51 52 52 52 49 50 IIq 47 46 43 49 
1933 47 48 46 1tg 52 50 47 45 1!4 4} 43 42 46 
1934 44 45 46 l!6 45 47 113 41 44 112 4l 43 44 
1935 "i2 'B ~ .61 58 60 i;fi' 'i4 'i5 55.. 56 "l9. ~: 1936 58 51! 58 58 54 Eli ~ 55 51 53 50 51 
1937 52 50 56 ,57 61 55 60 ' hO 60 57 56 55 '57 
1938 58 59 59 57 58 60 59 58 56 54 52 52 57 
1939 56 58 56 59 55 ;6' 58 57 56 52 51 52 55 
1940 53 53 54 53 52 51 54 54 55 52 52 52 53 
1941 53 53 55 58 59 ~, E(; 64 62 58 56 59 59 
1942 60 bo 62 64 63 62 60 60 ~ 51 57 59 
1943 60 f;1 62 65 h7 72 75 74 71 66 64 65 67 
1944 63 63 64 611 64 65 70 68 65 61 60 63 64 

1445 63 64 65 67 68 13' 79 76 '/ 'J.. {,I 5'2 -5'1 1:.1 
I !I:~ fJa bo iPa 
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