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~ORMALLY EXPORTS OF FLUE-CURED TOBACCO TO THE UNITED KINGDOM, WHICH IS 
~HE LARGEST FOREIGN BUYER, ARE HEAVtEST FROM AUGUST THROUGH JANUARY. DURING 
AUGUST 1939, TOTAL FLUE-CURED EXPORTS, A$ WELL AS EXPORTS TO THE UNITED 
KINGDOM ALONE WERE ABOVE THE 5-YEAR ( 1934-38} AVERAGE AUGUST EXPORTS. THIS 
WAS PROBABLY DUE IN PART TO RUMORS OF WAR, BEGINNING WITH THE DECLARATION 
OF WAR IN SEPTEMBER, PURCHASES FOR BRITISH ACCOUNT CEASED BECAUSE OF THE 
BRITISH POLICY OF CONSERVING DOLLAR EXCHANGE FOR WAR NECESSITIES, AND AS A 
RESULT ALL UNITED STATES TOBACCO MARKETS WERE CLOSED BY SEPTEMBER 14. HIGH 

·COSTS OF WAR RISK INSURANCE AND CURTAILMENT OF~ IPPING FACILITIES ADVERSELY 
AFFECTED EXPORTS TO OTHER EuROPEAN COUNTRIES. 

ON JANUARY I, 1940, IMPORTS INTO THE UNITED KINGDOM WERE RESTRICTED TO 
LEAF BROUGHT IN UNDER LICENSE AND SHIPMENTS ALREADY ON THE HIGH SEASe DURING 
JANUARY 1940, LICENSES FOR APPROXIMATELY 10 MILLION POUNDS OF TOBACCO WERE 
IS"SUED FOR PURCHASES MADE PRIOR TO SEP"TEMBER 9, 1939, AND IT IS REPORTED 
THAT LICENSE• WILL BE ISSUED FOR ADDITIONAL QUANTITIES OF LEAF PURCHASED 
PRIOR TO THIS DATE. 

INCREASED SHIPMENTS TO CHINA AND AUSTRALIA BRING THE TOTAL JANUARY 1940 
EXPORTS UP TO THE LEVEL OF THE 5-YEAR PERIOD 1934-38, ALTHOUGH IN OTHER MONTHS 
SINCE AUGUST EXPORTS WERE MUCH BELOW THE 5-YEAR AVERAGE. 



Flue-curedTobacco:Supply and Price in the 
United States, 1920-39 
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FiGURE 1,- NORMALLY A CHANCE IN THE SUPPLY OF FLUE-CURED TOBACCO RESULTS IN A PRICE 
CHANGE IN THE OPPOSITE DIRECTION, THIS WAS THE CASE IN NEARLY ALL Of THE YEARS IN
CLUDED IN THIS CHART, BUT IN SOME YEARS THE EFFECTS Of SUPPLY CHANCES WERE OFFSET BY 
CHANGES IN GENERAL ECONOMIC CONDITIONS OR BY OTHER fACTORS, IN 1933, FOR EXAMPLE, 
NOTWITHSTANDING A MATERIALLY LARGER SUPPLY, THE PRICE INCREASED SUBSTANTIALLY, AND IN 
1934 THE INCREASE IN PRICE WAS OUT Of PROPORTION TO THE MODERATE DECREASE IN SUPPLY, 
THE RECORD 1939 SUPPLY, TOGETHER WITH REDUCED EXPORT OUTLETS, RESULTED IN A PRICE OF 
ABOUT 15.2 CENTS PER POUND, IN 1933 THE PRICE WAS 15,3 CENTS, 

Burley Tobacco: Supply and Price, 
· in the United States, 1920-39 
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FIGURE 2,- BuRLEY TOBACCO, WHICH IS CONSUMED ALMOST ENTIRELY IN THE UNITED STATES, 
ALSO DEMONSTRATES THE CLOSE RELATIONSHIP BETWEEN ~OTAL SUPPLY AND PRICE, THE VARIA
TIONS WHICH OCCUR IN STOCKS RESULT MAINLY FROM CHANGES IN THE PRODUCTION OF THE PRE
CEDING YEARS, SINCE DISAPPEARANCE IS FAIRLY STABLE, THE UPWARD TREND Of CONSUMPTION 
OF BURLEY TOBACCO IN CIGARETTES HAS BEEN LARGELY OFFSET BY DECREASES IN PRODUCTION OF 
CHEWING TOBACCO, THE LARGE 1939 SUPPLY, ALTHOUGH NOT A RECORD SUPPLY, RESULTED IN A 
SEASON AVERAGE PRICE OF ABOUT 17,5 CENTS PER POUND, OR 1,5 CENTS BELOW THE PRICE RE
CEIVED FOR THE 1938 CROP, 
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T E E T 0 B A C C 0 S I T U A T I 0 N 

Spring Outlook Issue 

------------------------------------~--

An abnormally large prospectiv0 S1J.pply and reduced export outlets make 

the outlook for flue-cured tobacco appear generally unfavorable for'the 1940-

41 season. A large prospective supply of Burley, although not of record pro-

portions, indicates that the market situation in 1940-41 nay not be greatly 

different from that of 1939. The outlook for fire-cured, dark (J.ir-·cured, and 

cigo.r types is relatively favora.ble on the be-sis of Mc..rch 1 acreage intentions. 

Reduced exports o.nd the largo 1939 production (1,132,436,000 pounds) of 

flue-cured tob.o.cco are oxp.octod to result in flue-cured stocks us of July 1, 

1940 totaling 1,450,000,000 pounds, an amount more than 53 perccht larger then 

flue-cured stocks a year curlier. (Evon if the United Kingdom had taken normal 

amounts of tho 1939 production, stocks as of July l, 1940 would still bo abo1~ 

35 percent above tho so of July 1, 1939). Bur loy stocxs, ostirr..atod c,t_-' 

756,000,000 pounds as of October 1, 1940, oro about 10 percent lo.rger tha.n 

tho so of October 1, 1939. 

Tho effects of ls.rge stocks of flue-cured n.nd Burley will be purtly off· 

sot during tho 1940-41 scdson by o. prospective roduction in c.croo.ge as o. result 

of tho adjustment progro.m of tho Agricul tur G.l Adjustment Administn,tion. Evon 

with tho o.cljustmont program o.nd the approximate lT'.arkoting quotn.s of 660 million 

pounds ond 315 million pounds for fluo-curod o.nd Burley respectively, supplies 

of tr.eso typos, espccio.lly flue-cured, will bo excessive in 1940-41 boco.uso of 

nccumulatod stocks. 

Assuming a. 1933-37 o.voro.go yield, acror.go intentions o.s of March 1 

indicate o.. 1940 production of 27 miJ.lion pounds of Mc.rylo..nd tobacco, whicl: 
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a.ppoa.rs to be well in line with roccmt disr.ppoo.n·.nco if consideration is given 

to tho adverso effects C'f tho war u'>on oxrlorts • 

Dorre stic demand conditions are not expected to be greatly different in 

1940-41 than in 1939-40. Cigarette consumption probabJy vrlll increase some-

vl.hat~ and other recent trends in tobacco consumption are expected to continue. 

Exports of tobacco will continue to depend largely on the import policies of 

foreign Governments and other highly uncertain factors, but thG possibilities 

of material improvement in tho present unfavorable export situation during tho 

coming season arc not very grout. 

Murch 1 intentions reports for tho firo-curod o.nd do.rk air-cured typos 

indicate a.creagos a.bout equal to those of 1939. If those acroo.go intentions 

aro adhered to by tho growers, supplies well in line with recent decreasing 

exports of lord and decreasing consu.':"lption of dark tobo.cco products should 

result. 

Acroc.ge intontirms fc!r cigc.r tync-s nrc not si.gnificcmtly different from 

those of 1939. Increases of 4.3 percent and 7.1 percent respectively o.ro 

indico.tod for filler and bindor typos. A docrco.so of 10.1 percent is shown 

for 'Wl'c,ppor typos. Increo.cos in tho expected o.croa.e;es of filler and binder DJl 

a. decrco.so in tho expected acroa.go of wrapper will a.bout offset expected do

croo.scs a.s of October 1, 1940 in stocks of filler a.nd b:indor and an incroo.se il: 

wrapper. Thoro nay bo a moderato incroo.so in cigar const:1r.1.ption again in tho 

1940-41 soo.son. 

FLUE-Cill~ED, TYPES ll-14 

Allotnonts roduco prospective acreage in 1940 

Tho 1940 allotted flue-cured o.creago of about 755,000 a.cres is only 61 

percent of tho acreage grown in 1939 and 87 porcor..t of tho 5-yoa.r (1934--38) ·t 
average. Tho marketing quota. is approxinately 660 million pounds. How?vor' .~1 
n yield equal to tho high 1935 yield of 928 pounds is obtaino d, productlon Wl 



TS-14 - 5 -

be about 700 million p0unds. 0'1. the other 1-J.a11d if a yield as low as that of 
1932 (605 pounds) is ~btained, prodvction will be about 457 million pounds. In 
a.ny event large stocks, which are ex~~ected to be about 1,450,000,000 pounds 
at the beginning of the 1940-4.1 season, will cause th0 supply to be abnormally 
high. If production equals the rr.arl~eting quota, the supply vvill be 39 percent 
above the 5-year ( 1933-37) av&rage; if a h:i..e;h yield is obtained the supply will 
be 42 percent above tho' 5~yoar :wo~o..gG; n.nd oven if ab:roor:r.'.o..l conditions should 
co.uso the low yield of 605 pounds per o..cro, tl:c s"J.pply still will bo 26 percent 
above tho 5-yoar avurage for the yen.rs 1933-37 • 

Abnormo..lly high ,?tacks complico.to supply situation 

The stocks of 1,450,000,000 pounds which e.ppear probable on July l, 
1940 are more than 500 million pounds larger than stocks held by dealers and 
manufacturers on July 1, 1939. These stocks include about 175 million pounds 
owned by the Cornnodity Credit Corporation ani umi.er option to British manu
facturers until July 1, 1941. Even if th0 U~ted Kingdom had taken normal 
amounts, stocks on LTuly 1, 1940 would still be about 330 million pounds above 
stocks on July l, 1939; and supplies in 19-('tO, on tho basis of vo.rying yields, 
would still be f!'om 200 rr:illion to 400 :rn.illion pcunds above the 1933-37 level 
and 200 million pounds above the 1938 supply level. 

Additional provisions made for osto."blishing 
acroag0 allotments. in l940 

Though tho Il1.n.rkoting quota of approximately 660 million pounds will do 
much to roduco supplies of flue-cured tobacco in 1940, a further voluntary re
duction in acreage may be desirable. To holp in adjusting flue-cured supplies 
to disappcar~~co, a chango in tho provisions for establishing flue-cured acro
a.go allotments, (whereby f::J.rmors who desire t-:-> gr0w less tobacco thx.1 their 
1940 allot:r.1.0nts nay do so without a.ffocting tf1o cizo of their f·uture allotments), 
will be effective in 1941 ar.d lo.tcr years. If a producer grows as nuch as 
half of his 1940 al.~otnent, his 1941 all oh10nt and allJtnonts for lo..tor years 
will be dotor1:1inod as if a.r acro::tgo as largo a.s tho allotnont of 1940 had boon 
grovm; if loss than half of his o..llJtnont is gro~~l in 1940 his futm·e allot
nonts will bo dotorninod as if ono-:'c.c.lf of his 194.0 c...llotr.tcnt had boon grown, 
unless it is found that no effcrt wa.s J-:lrcdo to grov-v tobacco in 1940. Those now 
noasuros in dotorr:J.i:ning futuro acreage allotncnts na.y cau::;o a volunta.ry reduc
tion· in tho 1940 flue-cured acreage below a11otnonts, c.nd thereby help to ro
duco production bolov.· ,tho 660 r.Iillion-pou!l.d quota, which in turn Ylill roduco 
the.abnornally high supplies now in prospoct. 

~_increase in dcmos~ic consur.1ption in pr_osp~ 

Although general busi:ne ss conditions and consumers' income way not be 
e;reatly different in·l940-41 tl:a....YJ. in 1939-40, some additional increase in 
cigarette consumption s0ems probable. The year beginning July 1, 1938 witness
ed an increase of 2.2 percent in tax-paid withdrawals of cigarettes over the 
year beginning July 1, 1937, or an increase in withdrawals from 164 billion to 
168 billion. ~ho 8 months, July 1939 to February 1940, showud a further in
crease of 6.0 percent over tho sane 8 months beginning July 1938, or an in
crease from 109 billion to 116 billion. 
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Stocks of flue•mJ.red t0bacco fr0m all sources in the United Kingdom at 
the beginning cf the 1939 European l.'Jar we:~e said to be sufficient for E'.bout 2 
years, Bec£..uso of the preference for Amer:ican tobacco, tho Bl'itish rAstric
tions on i"lpo~ts C'f Arn0rican tobacco may bo lifted upon the approach of the 
exhaustion of ox~_sting st:Jcks in tho Unitud. K-ingdom. The revenue derived by 
the United Kingd'-'m from the high tariff on American tobacco might also bo an 
ele-rnont co;Hiuc:ivo tc an early removn.l of prosont rostricticms • 

On tLo vthcr hCLTld, 1'rr'?~-ro fluc-c1.1ru<'l pro duct ion of o.bout 164 million 
pounds for thn crop year 1938-39 j_s 2-1/2 ti,noS f\S cron.t as ill tbo ycn.r 1934w 
35. Furthc;r ~-ncx-onsus in Enp~~ro rroduction 1nc..y reasormbl:l bo expected because 
of- tho proforu::1tic.l tariff which is 2 shillin(SS less pvr pou::1d th(m on 
Auoricru1 tubacco_, o.nd bcco.uso of a wartinr; roo.sure tending tuward solf-

sufficiurcy, 

· Ir1c:roasod imports from Turkey into the 1Jnitod Kingdom aro no.de possible 
through tr:cclo o.groenonts between tho twc countries ::-,nd it is probnblo tho.t 
$imilo.r arro.ngononts will bo no.de with Grecco. It :l.s possible that botweon 20 
o.nd 30 rzdllion pounds of Orionto.l tobacco vr.i.ll be imported by tho United King• 
do:r.. ur.dor th oso spocio.l o.rrD.ltf;onr;nt;:; 1 whorco.s tho o.vero.go 193 3-37 inports woro 
less thr:m 1, 000,000 po1l:1ds o.mcuo.Jl y. 

It appears, therefore, that even an increased E:rrpire production and in· 
creased imports of Oriental lG(cf vrUl not entirely replace imports of flue· 
cured tobacco fron the Pnited States, which avont[;Cd about 200 million pounds 
during tho 5 years, 19M-38; roo.ched a high of 237 million pounds in 1937-38; 
o.nd wore 228 nillion pounds in 1938-39. 

Trade sources indico.to tho.t tobo.cco interests in the United Kingdom 
hc.vo o.pproc.chud tho Governnont concerning tho resumption of purcho.sos of 
Ar:ter::.co.n luo.f, at loo.st to o. porconto.go of pro-war toto.ls. Incr<:o.sod consunp• 
tion jn tho United Kingdom boco.uso of incroc.sod industrio.l prvduction, n.nd the 
to.sto for Ju:-:oric~m tobo.ccos which trndo sour cos boliovo C[I,Il not readily bo 
cho.ncod, o.ro indico.tions which o.ppoo.r fo.vorablo to a rosm:1ption of ir.1ports of 
U::1itcd St:_;_tos t~,bo.cco whe:!:l present stocks o.re noc.ror depletion. 

Licm~soc hrwo boon issued by tho United Kingdon for the shipnent of . 
about 10 niJ lion pour1ds of United Str.tos tobacco since Jonuo.ry 1, 1940 nnd 1t 
is oxr:;ct.Jrl_ thd:; liconsos will bo issued for add~tional quo.ntities of loaf 
whicr~ w.n..; r•u_·ch'l.scd prior to tho withdro.wo.l fron the no.rkets of British buyer 

on Scptonb . .;r 9, J.·dZ9. 

All fluo-curod no.rkots wore closod by the niddlo of Fobruo.ry. Tho 
roco:rd 19i:-~) c;.·op of 1,1:52,4-36,000 pounds indico.tod by nalos dn.to. wo.s sold o.\. 
o.n o.vl'ro.ro rrico of obout 15.2 cents o.nd resulted in returns to growers of 11J 

then 171 nillion dollo.ro. The roturns to growers for tho 1939 fluo-curod craP b ll'1' 
wcro o.bout 2 ~crcont below tho returns for tho 1938 crop, o.nd 14 porcont 0 



Flue-cured to-bacco: Pro·duction in specified countries, l934-39 

Year beginning July 17 
Country 1934 : _1935 : 1936 ~--:~-=I937 : ____ :1.93~--~-~-· __ 1_9_39_-27~~ 

:1,000 pounds 1,000 pounds 1,000 pounds 1,000 pounds 1,000 pounds 1,000 pounds 
British Empire sources: 

Australia •...................... : 
Canada •..................... · · · ·: 
Cyprus •.•....................... : 
India 2./ ........................ : 
Mauritius •.......•.............. : 
Northern Rhodesia ..•....•...•••• : 

3,113 
22,101 

894 
13,500 

Nyasaland •...................•.• : 1, 493 
Southern Rhodesia ..............• : 19,506 

5.557 
35,199 

506 
16,4oo 

1,210 
2,109 

20,709 
?.100 Union of South Africa •......•.•. : 1,800 -, 

X'i 7Q() Total reporting countries •• : 62,407 :J, ·~-
Other foreign sources: 

5,198 
24,596 

257 
19,500 

562 
1,187 
2,293 

20,344 
3,200 

77,137 

5,980 3,922 
55.374 78,174 

33 10 
43,300 45,000 

672 222 
1,996 2.1 2,000 
2,370 3,500 

25,342 26,168 
;2,800 

138,86{' 
4,~ 

163,7 

Argentina •...................... : --- --- 335 533 1,524 

81,706 

431 

China 11 ....................... : 14o,ooo 163,000 180,000 210,000 81,500 106,000 

1-3 

? ..... 
-i=' 

Chosen •.•............•........•• : 7,055 7,063 7.8~ 9,126 10,997 24,365 
Japan ........................... : 44,626 51,288 48,893 62,172 64, 773~ 84,374 --.J 

Manchuria )_/ •• • ............... • ·: 3 ,135 5, 000 4, 950 7, 700 12, 500 ":_/ 35,000 
Netherlands Indies 3/5/ ........• : 1,000 2,000 4,000 3,300 4,ooc 
Taiwan •.........• :-::-: ••..•.....• : 1,076 1,262 ~6 _____ 2..L8_~5 _______ 4,096 _____ _5,620_ 

Total reporting countries •• : 19?,892 229,613 247,7~ 295,7~ 179,390 
United States •........•........••• : 556,700 811,195 682,850 866,302 785,731 1,117,594 

Total all reporting countri~: 816,079 1,124,598 1,007,741 1,300,935 1,128,867 
1/ The year 'beginning July includ8s the harvesting season in 'both :Northern and Southern Hemispheres. In Nor
thern Hemisphere, data for 1934, for example, are for crops harvested in summer and fall of 1934; in Southern 
Hemisphere they are for crops harvested in spring of 1935. For many cotuatries bordering on the Equator, har
vest started late in 1934 and was completed in early months of 1935._ 
2/ Preliminary. Data for earlier years may oe revised on 'basis of later information. 
3/ Estimated. 
4/ Of this amount, 10 to 15 million pounds produced from flue-cured soed, is sun-cured. 
~/ Grown in Java. 
Compiled from official sources, reports of United States consuls, commercial attacbes, agricultural ~ttaches, 

and commodity specialists in foreign countries. 
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the returns for the 1937 crop. With these two exceptions, the returns to 
growers 0f flue-cured tobacco we:re higher in 1939 than in e.:ny year since 1919, 

.However, the supply situation brought about 'l:ly the record crop of 1939, and 
the uncertain cxport s i tuati.on, r.1ako pric . .; prospects for tho 1940 or op appear 
unfavorable. 

Flue-cured tobacco: 
o.vorago prico, 

Dc-mestic supplies, disc..ppoa.ro.nce, and season 
fl.Ven·go 19~3-37, annual 1938-39, and 
indicc..ti)ns for 1940 2/ 

Farl"'.-s<'.les.•waight cquhalont 
-: Based on o.llot.,..t-e-:;-d-a_c_r_e_o.go, 

Typo :Avcrc.e;c: 
:1933-37: 

1939 specified ~/ields, mn.rkoting 
2/ : quot~., and probable stocks 

________________ :' - :~_?4~ 3/:1940-4/:1940 5/:1940]2 

:Million 
pounds 

Flue-cured, types ll-14: 

Million Millbn Million Million Million Million 
pounds pcunds pounds pou:J.ds pounds ~ 

Production •••••••••• : 730.1 
789.2 

785.7 
954.5 

1,132.4 635.0 
946.3 Stocks (July 1) ••••• : 

~~~~~~~~~~~~~· Supply •••••••••••••• :1,519.3 
1,45C.O 

l, 7·~C·.2 2,r78.7 2,085.0 
Disappea.~n.nco •••••••= 674.4 
Price (cents) ••••••• : 21.6 

792.9 
22.2 

628 .. 7 
15.2 

700.6 456.8 660,0 
1,450.0 1,450.0 1,450,0 
2,150.6 1,906.8 2' 110,( 

1/ It is new expected that a.c:rco.g:o increo.scs to sni:.'l.ll growers will result in 
a totc,l fluc-c"L";.rCd acrGO.[O o.llc:GJOlCTit in 1940 of O.pprcxino.tcly 755 1 000 acres, 
y PrcJ.i:raino.ry. ProductioT'. ~tr..d :rrice indicated by sales data.. 
3'/ Productio~ based on 5-;rr;o.;,· n.vcrn.ce yield, 1933-37, of 841 pounds; !!} high 
1935 yield of 928 pounds; o.:Ld 5/ 1932 yield of 605 pounds, which is tho lowest 
yield cbtainod during the pn.st-doct:tde. 
~ A~pr0xinate marketing quota. 

BURLEY, TYPE 31 

Crop in 1939 larger than first anticipated 

Sales data indicate that the 1939 crop of Burley was about 390,734,000 
pounds instead of the production of 361,434,~00 pounds previously estimated, 
The 1939 production, therefore, is an increase of 15.3 percent over the 1938 
prod~ction instead of the 6.6 p3rccnt incroaso reported cc..rlicr. 

Supply in _?.93~ largest si~. lS33 

'T'he 1938 production, estimated at 390,734,000 pounds, is tho largest 
since 1%1 with the uxception of tho 402-million-pound production of 1937. 
This production, tcgothor with tho 1939 stocks of 684,100,000 pounds, broug~ 
tho 1939 nupply to 1,074,800,000 pounds, which is tho highest since tho record 
supply of l,097,800,000 pounds in 1933, and 3.4 times as lcrgo as 1838 disap
poo.ro.nco. 
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As a result of the lar~e 1939 Bu:.:J.ey cro:p, stocks on October 1, 
191~ are expected to be about 10 pe~cent larger tban on October 1, 1939· 
The approxir.1atc m<:1rketL1€~ quot;a of 315 rnillion pol."!llcis will result in a 
su_pply less than 1 percent below t.he large supply of 1939· If yields as 
high as those of 1937 are obtainer.", the suppl~r in 1J40 vlill be 1.6 per
cent above the larse sun1Jly of 1939· A further red:u.ction in production 
in 19~ would. be necessary to bring supply in linr with disap:;_:earance. 
The -provisions for volu.nta17 acr,;ago reduction in 1911-0 ," as stated under 
tho discussion of flue-curad, also a"Dply in the case of Burley. 

DomGntic dom-9.-nd for Burley tobo,cco may be slicht:!.y larger in 194o 
thDn in 1939 b.:;cause of tho possible moderate increase in cigarette con
sumption. Howovo:-, it apn0ars tlw.t any such increase is amply provicted 
for in the <-.d:just-j~:fr"1l~ro;n rvon if a yield as low an that obtdnod in 1936 
(727 pounds) is obtained. 

Tho rxport s of Burloy during Octobc::r-Fobruary 1939-lJO show a."'l in
crease of about 1 million 1)0U:.1d.s, or ['.11 increase of 23.5 percent over the 
srune months a ;y-crJ,l' earlier, t~1o rr;sult of much larger t[l,kings by Portugal 
during October and November 1939 "nd in Jrumo.ry l94o. Even th01lgh tho 
eo,rly months of the presc~t cro:p ~·Gar do show this increase in Burley ox
ports, the ox1Jort s for tho so:\son r-..ro not likely to be much above tho re
cent r>.JJ.nuo..l avsr"Ge of abo1.:..t 11 :1illion pounds. Exports in recent ;',Tears 
haYe gone :orincip:J.lly to Bdgillil., Portugo..l, rmd the }JetherlDnds. Normally, 
about 3 percent of the crop is expo1·ted. 

Burlc:;y mJ.rkots cloced for _soo_son 

Tr.o mn.jori ty of the Burlo~r mo.rket s clo sod b3twoon February 5 and 
Februar-.t 16, and the ln.st L1['.rkot cJ_osed Fobruo.ry 23. Fer tho first tir.1e 
in s overal years o.vorago pri cos Yloro hie;hor aft or the ffi(1rkct s reopened on 
Jrumr..l'"'J 8, following the holido.y clo sine, than they were prior to tho 
h0lidny cloGing. The 1939 cro1) 1,-;;,s conr}idorod bettor in q_uo.lity thon the 
1938 crop in many respects. Sal0s dr',tn. ind.ic:'.te r'- season tworago price of 
about 17.5 cents compared with 19 cents received for the 1938 crop. In com" 
parison vrith the d.eprossod prices of flue-cured, Burley prices remained rc
lntivoly stable. 

Returns to srowers for the 1939 crop wore about 68 Billion dollars 
conparetl ni th 64 nillion dollo..rs for tho 1938 crop o.nd 81 nillion dollars for 
the 1937 crop. The 1939 Burley groners wore in a more favorable position 
than tho 1939 fluo-cured gro'.7ers since Burley tobacco is :cloo st all conSUr.Jed. 
in the United st~tes whereas flue-cured is a predooino.nt export crop. The 
lo~Ter pric0s 0f ~urley in 1939 conpared with 1938 con be attributed lo..reely 
to ti.1e lnrgo supply. Prices in the 19~-41 season, in conparison Yd th prices 
in 1939-40, will turn lnrgely on quality n.nd yield per aero. 
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Season average prices per 100 pounds of Burley tcbacco by grades on 
representative markets 1 1938 and 1939 

United States 
standard 
grades 1/ 

Leaf: 
BlF 
BlR 
B2F 
B2R 
B3F 
B3R 
B3D 
B3G 
B3GF 
B3GR 
B41!' 
B4R 
B4D 
B4G 
B4GF 
B4GR 
B5F 
B5R 
B5D 
B5G 
B5GF 
B5GR 

Tips: 

A 
B 
T 

T3F 
T3R 
T3D 
T4F 
T4R 
T4D 
T4G 
T4GF 
T4GR 
T5F 
T5R 
T5D 
T5G 
T5GF 
T5GR 

Group 
- Wrappers 
- Leaf 
- Tips 

Type 31 
Crop of·· ·--- Uni~.:;e-d StateG ---

1938 

Dollars 

28.00 
24.50 
26.00 
22.00 
23.50 
19.50 
17 .oc 
12.25 

20.00 
15.75 
12.25 

9.75 

14.50 
12.00 

9.25 
7.00 

19.00 
15.25 
12.75 
14.25 
11.50 
9.25 
7.75 

10.50 
8. 75 
7.25 
6.0G 

1939 sto.nda:·d 
. ___ _,[i~~~~e c l / 

~ollars 

24.50 
20.00 
23.50 
18.50 
20.50 
16.00 
14.00 

12.00 
12.00 
17.50 
13.50 
11.25 

9.25 
9.50 

13.75 
11.25 

9.25 

7.25 
7.25 

17.00 
12.75 
11.75 
13.50 
10.75 

9.25 

'7.25 
8.50 

10.25 
8. 75 
7.50 

5. 75 
G.25 

:Lugs or Cutters : : 
Cl.L . 
ClF 
C2L 
C2F 
C3L 
C3F 
C3R_ 
C3G 
C3GF 
C4L 
C4F 
C4R 
C4G 
C4GF 
C5L 
C5F 
C5R 
C5G 
C5GF 

:Flyings: 
Y.lL 
XlF 
X2L 
X2F 
Y.3L 
X2F 
Y.3R 
X4L 
X4F 
X4:S. 
Y4G 
X4GF 
X5L 
X5l:i' 
X5R 
X5G 

Quality C')lOr 
1 - Choice L - Buff or Stra-~ 
2 - Fine F -Tan 
3 - Good R. - RGd 

c - Lugs or Cutters 4 - Fair D - Dark Red 
X - Flyings 5 - Low 

Crop of----
1938 1939 

Dollars Dollars 

G 

29.50 
29.50 
28.50 
28.00 
27 .oo 
26.00 
24.00 
14.75 

24.50 
23.00 
20.00 
12.75 

18.50 
16.50 
13.75 

9.25 

28.50 
28.00 
27 .oo 
26.50 
21.00 
23.00 
21.00 
19.50 
18.00 
15.50 
11.50 

14.00 
12.50 
10.75 

9.00 

27.50 
26.50 
26.5Q 
26.00 
25.50 
24.50 
22.50 

14.50 
23.00 
21.50 
19.50 

11.25 
18.50 
16.50 
13.75 

8.75 

26.50 
26.00 
24.50 
25.00 
22.00 
21.50 
20.00 
18.00 
17.50 
15.50 

11.25 
13.75 
12.50 
ll.25 

Color 
GreGn " -

(L) Light-Shade 
(F) rtedium Sharie' 
(R) Dark Shade 
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B"'J.rJey tobacco: Donestic S1.7pplies, cUsR:ppeara.nce, and season average 
price, average 1933-37, ~nunl 1938-39, and indic~tions for 

Type 

19)~ 1./ 

: ______ "-- __ " _ F'l_r::l-s::tJ..Q.:t-...E.~~£hug_uiya.l_?~n"-'t'---------
: Tiased on allotted acreage 

:Average: 1938 1939 specified yields, marketing 
:1933-37: gj ouot~ an~obable stocks 
: ~~: ~~ :~~ =~~ 
: : : _3L: 4' : _ __5l_.L_6L 
:Million Million Million Million Million Million hlilli~ 
:pou~ds T)O~ds._ pounds pounds pounds __ :QOunds pound£.. 

:Burle;·{, t;y-pe 31-
Proauction •••••••• : 294.5 339.0 390.7 296.7 335.6 269.0 315.0 

756.0 
1,071.0 

Stocks (Oct. 1) ••• : _ _]12.8_.§6o.~84.l__L~6.o __ 15f).o 756.0 
Supl·,J.y ••••••••••.• :1 '007. 3 999.7 1, 074.8 J. '052. 7 J. '091. 6 1., 025.0 
Disapp9ar~nco ••••• : 306.4 315.6 318.8 
Price (cents) ••••• : 20.5 19.0 17.5 

• -----·-·---------1..1 It is nnw expected thD.t acrei'l..;;e increases to snall growers will result in 
a total :Burley acrea;-;e n.::L1otD"Jnt in 191+0 of appro:x:inately :~70,000 acres. 
:?,./ Pre1:!.:r:dr.o.r:-. Pr,)duction ~\!1d ~)rice ind..icatcd by salos d_atCi.. 
}/ Prodnction b-'1.~3cd on 5-yn::tr av0r2JsO ;ri Gld of 1933-37 of 802 pounds; 
TJ:../ high 1937 yield_ of 307 :_nm..D'i..l.s; and 5./ lovv 1936 yield of 727 pounds. 
§../ Ap:proximntc r:1arketing quote~ .• 

Tho indicated 19~+0 ::Lcr-o::.go of 1.:::1rylnr.Ld tobacco an of r.brch 1 is 
37, BOO acres, or J. percent <.mdor the 1939 acreage of 38,200 acres. With 
the .!J..vcro.g2 1933-37 yield of T':..3 pounds, the proSJ)cctive 191+0 procluction 
is 27,000,000, or 9.4 percent bolO\i the 1939 production of 29,800,000. 
With o, htgh yield, such as was oY0r.inod in 1936, the 194o production uould 
be 31,000,000 pounds or 4 percent abovG the 1939 crop. Stocks Ci.S of Janu
ary 1, 1941 n.re e:ll..--pected to be sO!'louhat so8.lloJ-· than on Ja...YJ.uary l, 1940, 
nnd tho supply rvCi.ilable in 191+0 night be slightly belor1 supplies in re
cent ;;rco.rs. 

Stocks an of Jrumary 1, 19~ i'mre about 3, 000,000 pounds snallor 
th'm h['!.d been o:z:pccted oarlior in the soo.son, ln.rgely b:Jcause of nn in
crbD.Se of l, 823,000 pou:r1ds in exports in the calondo.r yoo.r 1939 over the 
calo:'lctor ye:::.r 1938. .A.lnost 3 tines the norno.l c:::ports wc:re tn.kcn by 
S71itznrln.::1d rJ.nd the N,:ther1o.nds during tho last half of the calendar year 
1939, probably in n....'1ticipation of increased transportation difficulties 
lat or as a result of wn.r cond.i tion{-:. In oo.rlicr years Frmlce wo.s the 
principal ii.1JlOrtor cf Marylnnd lon.f, but Switzorlnncl nnd tho l'Jother1o.nds 
hn:~e boon tho principn,l inportors in recent yearn. 

Prin,wily as a rr;r:ult of increased exports, dis<tppenrn.nce in 1939 
was 5 percent gro.'ltor thnn ir.. 1938. In recent ycn.rs tho tendency h[l.s been 
to substitute othor types, such ~s lieht Java, for Mary1n.nd tobacco. es
pecially in tho Netherlands. 



Maryland tobacco: Exports ~rom the United States to principal importin~ countries, 
by months, July-December, 1938-39~ and Jru1uary-February, 1939-40 

- : . : ; :Morocco,: 
Yee.r S ·t N th Scandl-. lT ·t d" Oth "Al . . : : Wl zer-: . : e er-: : . · lll e · er · g.:n·la, · 
and .France 1 d .Belglum. 1 d .Germany. navla "K' ·' . E • d . : an · . _an s · · J ·,lnguom· urope· an 
month 1 • "T · · __ ._,.___! : : : : : : • • UlllSla 

July 
1938 
1939 

Aug. 
1938 
1939 

Sept. 
1938 
1939 

Oct. 
1938 
1939 

l'Jov. 
1938 
1939 

Dec. 
1938 
1939 

6 mo.-: 

1,000 
lb. 

4 

249 

25 

74 

July-Dec. 
1938 : 278 
1939 : 74 

Janlr 
1939 
1940 

Feb. 
1809 
1940 

16 

4 

1,000 
lb. 

62 
80 

79 
135 

99 
128 

104 
142 

58 
527 

245 
648 

6·!l:7 
1,660 

125 
312 

203 

1,oc·o 
lb. 

26 
22 

10 
132 

64 
12 

26 
35 

22 

148 
201 

81 
44 

17 Forway, S·weden, and Denmark. 

1,000 
lb. 

1,000 
lb. 

9 5 
99 4 

11 2 
18 

66 
453 

323 
6 

52 
'700 

52 
238 

513 
1,514 

5 
14 

213 

1~1 

ll 

31 

62 
4 

17 

1,000 
lb. 

7 
3 

5 
25 

41 
9 

2 
7 

l 

46 
.27 

102 
71 

22 
21 

15 

1,000 
lb. 

9 

2 

8 

23 
2 

1. 

32 
13 

1 
9 

l 

l,OOC 
lb. 

1,000 
lb. 

3 

3 12 

4 

7 

11 
3 

18 

265 
15 

G6 

46 

395 
30 

56 

Other 
coun
tries 

1,000 
lb. 

2 

1 

1 

3 

1 
1 

1 
8 

22 

Total 

1,000 
1.b. 

92 
191 

123 
218 

238 
731 

1,047 
187 

240 
1,263 

449 
988 

2,189 
3,578 

251 
494 

436 
?) 127 

"?:_/ Exports by col.lO.tries not available at time of release of this TOB.ACCO SITUATIO J. 
Compiled from official records of the Bureau of Foreit;n a11d Domestic Commerce, Department of 
Cvmm.err::e~ 

1--3 rr 
~· 
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VI 
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Domestic COhS11IDption ml'ty 1!e increased somewhat in 194o because of 
the anticipatect increase in the consumption of cigarettes and the in
creasing use of low gra~~s in filler blenJs. In view of prospective pro
duction and probable stocks, the 1940 supply, while slit]ltly below that 
of the past 2 years, is i':ell in line with di s::~,ppea.rCl.nce in r:Jcent years. 

The auction floor mo.1·kets will pro'bably open earJy in May for sales 
of tho 1939 crop. Trado sources indicate tho.t floors other than those at 
Hughesville and. Marlboro will be op,;ned during tho coming selling season • 
.A portion of tho crop nill be solc1. in :Baltimore as in the previous season. 

Maryland tobacco: Domestic supplies, disappoo.rance, nnd season 
avorCl.ge pri co, [Worr1go 19 3 3-37, D.l1.nua1 19 38-39, 

and indications for 194o 

~arm-sa1cs-TI~~~t~iva.~l~o~n~t~~~-----
: Based on prospective 

Ty-pe :Avern.~e :acreo.ge, specified yields, 
:1933-37 1938 1939 : n,nd proba-ble stocks 

1/ : 1940 : 194o : 1940 
______ _;__ _____ _;___ _ 2/ _3 I 4L 

Mo.rylMd, type 32-

:Million Million Million Million Million Million 
:pounc"ts _ pou:rJ.ds_ £9_ll.n1s pounds P.Q.~ds pounds 

Production ••••••••• : 26.1 29.2 29.8 27.0 31.0 21.2 
Stocks 5./ •.••••••.• =-~-~ 6 ___ If__d ____ }§.,_3..__ ___ ~4_.o-:--------;;3"'=4.o --~3=-=4.0 
Su:'_:llJly ••••••••••••• : 6~:-. 7 66.9 66.1 61.0 65.0 55·2 
Disappoarnnco 5./ •.. : 26.4 30.6 )2.1 
Price (cents) •.•••• : 19.6 18.8 

·-------"---- -1/ Prelimb_~ry. Production ind.icr.tod December 1, 1939. 
?:_/ Productio::J. based on 5-yor•.r [Woro.ge, 1933-37 of 713 pounds; 3_/ high 1936 
yield of 820 ~Jounds; and '!J./ t~10 lovi yield of 560 pou.YJ.ds obtained in 1930. 
5./ Jarcu:cry 1 of year fo1lovTine production, and disappearo.nco beginning 
Jon.uo.ry 1 of year follovling production. 

FIRE-CUB~ TO~ACCO, TYPES 21-24 

Acro[Lgo indici,ttions as of Morch 1, 1940 shov; r'. 1.9 percent increase 
in typo 22 .~d a 0.7 percent docro~sc for type 23. For types 21 ~nd 24 no 
chrmgo from tho 1939 acroi'..{;e is indic:--tod. A slit;nt incre:-~so in stocks is 
oxpoctod as of October 1, 194o but tho 1940 production is expected to be 
nbout tho same as disap1Joarnnce in 1939 and supplies l:'.ro not expected. to 
bo excessive in relation to d~sapponrru1ce. The 1939 position of fire-cured 
tobacco \7o.s bot tor than in any of tho recent yoo.rs. With o.vero .. ge yield8 
and o..crer'..~o indic'ltirms as ·of Mn,rch 1, 1940, the 19~l-O production vlill be 
only s1ichtly cmn,llor thnn· the present estimate of disappearance in 1939• 
With high yiolds, production will be 6 percent groo.tor thon the 1939 dis
appearance. If present acreage intentions are carried out, fire-cured 
supplies should be fo.irly well in line vii th the decronsed disappearance of 
recent yor1rs, but if growers plo:nt ::u1 acreage above March 1 indications, 
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recent 
proS:pects are for a crop a.bove/d.ir,a;P.·~ea.ra.:.lce YTl.ich might result in U."'l.

favorab1e prices in 19l-+0o It nhonlcl be not eU., hw,ever, that a fn.ctor 
of strength in the 1Y39-40 marketing si tuatio!l will be largely absent 
in 194o-41. This factor is the shortage o:~.· good tobacco, especially of 
snuff grades, resulting from the ex';e!'lsive c19Jnago from wild fire in.the 
1938 seB.non. This S~1bi'-'vf1,gJ, nhiC' .. h :prc"bably hc:1s stirm:.lated prices paid 
during the present see.so:n, vrilJ oe lD.rgely r::.a!lo up by tl.e 1939 c:;.~op. 

Decreases indicated in clomectic. con_S11lllp-'ci..QA 

Ta~paid· withiraTiaJ s of snuff, the principr>.l dark-fired product, 
. have averaged about 37 :.Jillion P'::n.md.s annuall~r durinc the past 8 yearso 

.A clecliYJ.e of 1. 2 percent in ta~'l.id ,,ithdrD.vr::~.1s of :muff occu.rrad dur
ing the current 8 nonths, July-JPcbrun.ry, c-:>r;rpared lli th the sm:1e 8 nonths 
in 1936-39. Consur.1ption of Ito.1i.::m.-typc cir.:;ars, ms-.ie principaJ.ly of fire
cured tobacco, has also declined. in rPcent years. 

Foreign doncnd for fire-cured types of tobc:1cco has been declining 
f.:)r a nunbor of years. :n tho nore recent years about 50 percent of the 
crop has boon OA.'1JOrtecl. Vi:i:girda fire-curecl, t;>rpo 21, ho..s gone principally 
to tho Uhi tod Kingdon, Ger::~nny, th0 Nctherland.s, :1.nd 1-jor-;rc.y. :BalgiULl, the 
Netherlands, Gernany, tho Unite~ K:r-gdon, ~~d Switzerland ~ro larcc in
porters of Kent't.1.ck;;~ c.no. T<::mnos·2t;C firc-curoG.., t:rp0s 22-24, but Fronce has 
D.lways tnkGn noro thrm all of those cou.."'ltries conbinod. Averc.z,o inport s 
by Pr;:uJ.co, 1928-37, were 21,638,0~0 :;?Ounds; in 1938, rro..nce iL~ortod 
17,733,000 pounds. Sinc0 tho beginning of the prCJsent ·31..":POrting ;yen.r, 
Octob<Jr 1939, o:A-ports to Frar..ce coa.sed e:J.tirely K1til Fobru<-l.r<J, -rrhen the 
French buye::c-s returned to the m~rket s follo·.7in.~ t~e c .. llocation of 160 
nillion fr.:1::.1cs, or ap:proxinn.tely $3,600,000, for th8 rurchaso of AJ:,oricrm 
tobacco. It no1.1 1.10lPO::>.rs th::tt Frep.ch purchases will be n<'..de in tno usual 
nnoun ts at lcr.st for tho no:.;:t ft>Vi no:J.ths. Total o::po:"t s of fire-cured 
tobn,cco for tho 5 uonths begin~1int; Cctobor 1939' a::o 31 percent less thnn 
for the SD.T..'lo 5 nonths bosinnin~-; Octoo''r J.93S. Ex'.Jort s for the rennining 
7 nonths of the crop year arc c:::.,rcct c:l to s:,1017 eone inprovc!'lont becnuse 
of the resu.r~tion of :'french purch'l.sc::;. 

All Vircinia n~1.rkct s for type 21 ho.vo boor. closol, ;7ith so.1os for 
the se2.son .::tvero.gint; 11.2 cents cor.rp.'l.red with n se'l.SOT'. <:V701~;.,ge price of 
10.7 cents for the past two se:1sons. 

About 75 percent of the 55,600,000-pound crop of Ko:1tucky ond 
Tennessee fire-cured, type 22, has been solr'l. since the opcnir:.g of the 
~arket s on Jonuary 30. The ".:v-cr:lGo p:d ce rocoi vod for all so.les through 
lvw.rch 13 avcr:c<..~od about 10.5 cents, which is consicler.'l.b1y abov0 the season 
average p~ico of 7•7 cents received for the 1938 crop. 

It has boon cstino.ted b;'l ~Jonbors of tr,.e tn.cle thr-.t botlleen 75 ond 
80 percent of the 1939 crop of Kentucky ond Te:mosseo fire-cured tcba.cco, 



Fire-cured tobacco: Exports from the United States to principal importing countries, 
by months, July-December 1938-39, and January-February 1939-40 

----year . . ----.-----;-· - . --. ------ -.~c:rcanm.- · :Other 
&~l ; France ; Fin- ; Bel- ;united ;Nether-; Ger- ;switzer-; r,.avia ; 
month : : land : giu:-:1 :Kingdom: lands : many : land : l/ : 

Other :coun
Europe :tries 

Total 

-------1-;Goc --T;ooo --l,o~r;---1,-ooo 1,ooo 1,ooc 1,oo6 ____ 1-;~ 

lb. lb. lb. lb. lb. lb. lb. lb. 
July 

1938 
1939 

Aue;. 
1938 
1939 

Sept. 
1938 
1939 

Oct. 
1938 
1939 

lTov. 
1938 
1939 

Dec. 
1938 
19:39 

6-mo. 
July-Dec.: 

1938 
l93a 

Jan. 
1939 
1940 

Feb. 
1939 
1940 

23 

1 

70 

93 
1 

229 

4 

38 

12 
68 

30 

12 
136 

7 

408 
443 

375 
120 

382 
678 

372 
330 

653 
283 

360 
1 

2,550 
1,855 

253 
344 

42 

l/ ~orway, Sweden and Denmark. 

614 
129 

167 
48 

41 
14 

59 

68 

332 
204 

1,281 
395 

336 
27 

502 

529 
205 

250 
253 

2,087 
1, 921 

1,96:) 
Rl8 

1,182 
500 

146 
13 

6,163 
3,710 

164 
424. 

52 

319 
677 

41 
227 

21Z 
36 

245 

458 

227 

1,503 
940 

268 

75 

50 
13 

22 
2-.... 

391 
893 

1,016 
794 

215 
84·0 

319 
277 

2,013 
2,819 

268 
379 

144 

3:34 
336 

56 
508 

218 
1,076 

1, 774 
797 

924 
102 

1,217 
998 

4,573 
3,817 

676 
1,066 

37 

1, ceo 
lb. 

686 
95 

240 
95 

214 
75 

230 
95 

162 
194 

218 
74 

1, 750 
628 

97 
53 

1,261 

'?:_! Ex-ports by countries not available at time of release of this TOBACCO SITUATION. 
Compiled. f'rout of'f'icial records of' the Bureau of' Foreign and DOmestic Commerce, 
Depe.:rt:mexrlo of' Conunerce. 

1,000 
lb. 

516 
376 

334 
179 

553 
597 

358 
255 

576 
247 

436 
14.4 

2,773 
1,798 

4~3 

764 

1,000 
lb. 

3,529 
2,274 

1,485 
1,471 

4:,099 
5,290 

6,105 
3,157 

4,238 
2,196 

3,255 
1, 711 

22' 711 
16,099 

2,734 
3,057 

331 2,45~ 
gJ1, 79'+ 

1--3 
(/) 
I 

~ 

!-' 
CY\ 

1 
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t;r.pe 23, br a-pproxima.t~ly 17 million pound.s, hc:'ld been sold by March 18, 
at a.price near to 7.3 cents. If prj.ces are maintained ~t this average 
for the remainder of the sales, the season average price may be slightly 
above the 6.9 cents which was received for the 1938 crop. 

About on~third of the 1,328,000-pound Kentucky fire-cured crop of 
type 24, a.s estimated December 1, had been sold by February 23, at prices 
slightly below the season average price of 7.1 c0nts obtained for the 1938 
crop. Sales so fa.r this sea.son have been much sl0\-r3r than those during 
the same period last season and almost one-half of the offerings have been 
lugs. 

Fir~curod tobacco: Domestic supplies, disappearance, nnd season 
avero.ge price, a.vcra.go 1933-37, nnnul.\1 1938, 1939, nnd 

indications for 191~ 

=----------~F~n=rm~-~s~a=l~c~s-_·~nc~i~s~b~~~e~g~u~i~v~al~on~t~-----------
: :Based on prospectiYe acro-

Type. 

Total fire-cured, 
typ cs 21-2l..j.. 

:Avern.ge 
:1933-37 : 

:Million 
:pounds 
• • 
• Production . . . . . . . . . . 119.4 

Stocks (Oct. 1) • 202.3 . . . . . 
Sup!)ly I • • • • e • • • • • • •: 7?1 7 ...1'--• 

Di sapp ear11!1 co . 127-5 . . . . . . . 
Price (cents) . 10.4 . . . . . . . 

z 

1938 • . 1939 
11 

:age, specified yields nnd 
: urobable stocks 
:1940 2/ : 19'+0 3/ : 1=-=94.--' o-4..--/,--

Million Million Million MiEion Million 
pounds pounds pourJ.ds pour.ds pounds 

82.0 98.5 94·9 101.7 83.8 
168.3 . 136.E 139·0 lj9.0 139.0 
250.3 234.7 233·9 21+0.7 222.8 
114.1 95-7 

8.0 5./ 9-9 

1/ Preliminary. Production indicated December 1, 1939· 
£/ Production bnsod on 5-your uvcra&e yicl~, 1933-37 of 815 pounds; }/ high 
1934 yield of 874 pounds; nnd 1/ lo~ 1930 yield of 720 pounds. 
5J Average price of unrehouse sales in Kentucky to March 1, 191+0 end in 
Virginia. for the season ending ibrch 1940. 



- 18 -

Season average prices per 100 pounds of fire-cured tobaccos by grades 
on represertative markets, 1938 and 1939 season to date 

United States 
standard 

__ ___,g"'-r_a_:de s 1/ 

Wrappers: 
AlF45 
AlD45 
A2F45 
A2D45 
A3F45 
A3D45 

Heavy Leaf: 
BlF45 
BlD45 
B2F45 
B2D45 
B3F45 
B3D45 
B3JYi45 
B3G45 
B4F45 
B4D45 
B4Ni45 
B4G45 
B5F45 
B5D45 
B5JJT45 
B5G45 

Thin Leaf: 
ClF45 
C2F45 
C2D45 
C3L45 
C3F45 
C3D45 
C3M45 
C3G45 

Group 
A - Wrappers 
B - Heavy Leaf 
c - Thin Leaf 
X - Lugs 

Type 22 
__ _£r:__OJ:I of---=-__ -lTnit"ed State-s 

1938 1939 2/ : standard 
__ : ____ -:__: ___ ~rades 1/ 

Dollars Dollars 

23.50 

22.00 
23.50 
16 .25_ 
18.75 
14.00 
14.50 
12.50 
13.25 
10.50 
10.25 
10.00 

9.75 

7.75 

18.25 
18.25 

14.25 
13.50 
12.50 
ll.25 

21.00 
28.50 
24.50 
25.50 
20.50 
21.00 

25.00 
26.00 
20.50 
23.00 
16.50 
19.00 
13.25 
15.25 
13.00 
14.75 
ll.OO 
11.25 
11.00 
ll. 70 
9.00 
9.00 

21.50 
17.25 
17.50 
14.25 
14.25 
14.50 
12.2ti 
12.25 

Quality 
1 - Choice 
2 - Fine 
3 - Good 
~ - Fair 
5 - Low 

:Thin Leaf 
C4-L45 
C4F45 
C4D45 
C4F!5 
C4.G45 
C5L45 
C5F45 
C5D45 
C5M45 
C5G45 

:Lugs: 
XlF 
XlD 
X2L 
X2F 
Y.:2D 
;~3L 

X3F 
X 3D 
X 3M 
X3G 
X4L 
X4F 
X4D 
X4N 
X4G 
X5L 
Y.:5F 
X5D 
X5M 
X5G 

( Contd):: 

Color 
L - Light 
F - Brovm 
D - Dark 
M - Mixed 
G - Green 

'!:J Seascn thro,.J.gh 1'/iarch 14, 1940. 

Crop of -

1938 1939 2 
-J 

Dollars Dollar: 

12.25 ll,75 
12.00 11.75 
10.75 11.75 
10.00 10.00 

8.75 9,50 
10.75 10.25 
10.00 10,25 
8. 75 9. 75 

8. 75 
6.75 7.50 

11.00 11,75 
11.00 12,50 

10.50 
9,75 10.25 
9.50 11.00 
9.00 9.00 
8.50 9.00 
7.75 9.00 
7.50 8 .oo 
6.50 7,25 
8.25 8.00 
7.00 7.50 
6.00 7,25 
5.75 6,50 
4.50 5. 75 

6.50 
5.25 6,25 
4.00 5,50 

5,25 
3,25 4,25 

----
Length 

28 11 46 - 24 11 to 
45 - 20" to 24." 
44 - 16" to 20 11 
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DARK A TP.-CUl1ED TOBACCO, 'T'YPES 3 5-37 

Acreage :int~ntions about ~ as j..l1 1939 

No material chango is eJ.,."Pected in the 19L,.O acreage cf dark air
cured tobacco. The Murch 1 indication for One Sucke:r, type 35, is 20,50Q 
acres, or a reduction of 2.4 perce~t oelow tbe ac-.·eage of 1939. There i~ 
no indication of change from the 193S ac~eage for Green River, type 36, · 
and Virginia sun-cured, type 3'7. VJith average yicl9-s the production of1 
dark air-cured tob:1cco iu 1940 will be we} l in line with declining disap
pearance in recent years. 

Declines indicated in domestic cons~tioJ:!; recent export 
increases of One ·suc~cel: pelioved tempera~ 

The principal darl< air-cured product is chewin~ tcbacco, the l'!l.8Zl.U

facture of which shov,red a decLine of b. 7 percent during the 6 nonths July
December 1939 from the same 6 months in 1938. T>'iist, how·ever, showed an 
increase of 8. 6 percent in the same period. 

Exports of One Suc]{er, October-September 1938-3<; were more than ·8 
times as large as during the previous year, on acca'lnt of much larger t,ak
ings by Belgium during April and June. Imports by Belgium hav'J continued 
comparatively large during the first months of the export year beginning 
October 1939. However, this increase appears to hav~ bc.,;n a temporary 
measure which cannot be cons-l:.ruc d to me&"1. e.::1y real i.rnprovement in e.A"Po;rt 
demand for dark types, bE: cause of the continuEd decrease in consumption 
of dark tobacco products in many parts of the world. ' 

Exports of 'J-recn River have sh01vn a sharp c::::cline of 76 percent 
since tho beghming of the present marketing season in October 1939, 
through Fo'bruary 1940. The United Kingdom is the principal importer of 
Green River. 

Black fat, of which One Sl'..Ck~: r is c.. r,omponent part, has shoV'm de
clines in ex~Jorts since 1936 o.nd a further decline durins- the first 5 
r.1onths of the present export F:l:l::". 

Dark air-cured sa.lc s pra.ctj_calJ.:.t: completed 

Incomplete sales data i-::1dj catc an undoresti..,.,_ato of production as 
of December l, .for all t;.rpes of dark air-cured tobncco. P~·odudion of 
One Sucker may :.•e sli,.;htl:r more than 2l,millio:1 pounds, Grc:en River 18 
million pounds, and Virginia s"Lm-c"..'lred 3 million pou."lc's. Warehouse sales 
to Ma:rch l in Kentuck;v and fo:r tho season in Virginia r0port prices of 
6.8 cents, 7.4 cents, and 12.2 cents, respectively, for One Sucker, ~reen 
River, and Virginia sun-cured, Season average prices for the 193-:i crop 
were, respectively, 5.9 cents, 9.6 c.:lnts, and 12.7 cents. The Green 
River crop was found to contain a large percentag..; o.f so-calleJ :;ray-

-faced tobacco unsuited to the needs of s0mc ma.nu.f.:1cturers. 
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Dark air-c-u_red tobe.cco: Douestic supplies, disappearance, and 
season average p:rice, average 1933-37, annual 1938-39, 

T3-9e 

One Sucker, type 35-
Prodnction . 
Stoc~-::s (Oct. 1) 
Supoly .... 
Disappearance 
Price (cents) 

Green River" t;y-pe 36 
Prodl)_ction . 
Stocks (Oct. 1) 
St)_pply . . . . 
Disappearance 
Price (cents) 

Virginia sun-c'.lred, 
type 37-

Prod,lctivn . 
Stocks (Oct. 1) 
Supply ... 
Disappearance 
Price (cents) 

Total dark air-cured, 
types 35-37-
p~-oducLion . 
S-';:,oc~.s (Oct. 1) 
Sup~ly ... 
D1_saprearance 
?ri:::e (eents) 

and indicatio;1s for 1940 

-Fa:"m-sales-vrei;:>;ht equivalent 

Average 
1938 1933-37 

Million :Million 
}20U]'_j~_ potmds 

1939 11 
Based on prospective 

acreage, specified 
:yieldsyld£robable stocks 

,---=-=----::::::-:' 94.0 ~-- 1940 3/: 1940 I!_ 
MilJ..ion lv1HJ..ion Million Million 

~rids pounds pounds pound~ 

17.1 15.8 18.5 17.0 
30.0 
47.0 

18.6 
30.0 
~.8. 6 

15.0 
30.0 
45.0 

: 30.7 33.6 28.9 
--7(7:8-- 49. L~ ---Lff.J; 

17.0 20.5 17.4 
9.1 5.9 21 6.8 

15.2 14 .. 8 15.3 
32.9 23.6 21~. 2 
L:.8.1 38.4 "39.5 
18.8 JJ~.2 11.5 

9.3 S'.6 5/ _, 7. L~ 

2.6 2.2 2.5 
__ 2 ~2. ___ ). 2 -- 3.0 

).5 5.4 5.5 
2.8 2.4 2.5 

10.6 12.7 21 12.2 

34.9 32.8 36.3 

14.7 
28.0 
42.7 

2.2 
3.0 
5.2 

16.2 
28.0 
44.2 

2.5 
3.0 

12.6 
28.0 
40.6 

1.5 
3.0 
4.5 

33.9 37.3 29.1 
66.5 60./+ 56.1 

101.4 
~~--~6~1~.0~--~6.=1~.0 _____ 6=1~.0 

94.9 98.3 90.1 93.2 92.4 
38.6 37.1 3l.4 
S.3 8.0 51 _I 7.5 

1J Pre1in1lJ~1P.r3· :--.P:·cd-_lc-~ ion mclc ted Deccmbor 1, 1939. 
?J Production basc,:l 0!1 5-year average yiol0s 1933-37 for Ono Suc1(er, Green River, 
and Virr.;inia sun-cured, which were, respectively, 830 pounds, 815 pounds, and 791 
pounds; l/ hich yields, rcsoectively, of 908 pounds (1937), 900 pounds (1937), 
900 pounds (1939); &nd !±/low yields, :;_~e::Jpcctively, of 730 pounds (1936), 700 
pounds (1936), and 545 pounds (J..932). 
'if Average pricGs for ware::housc, s::1les in Kentucky to March 1, 1940 and in 
Virginia for the season Lmding Harch 1<)~0. 
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It has just been announced by the Agricultural Adjustment Administration 
that if a loan is offered on the 1940 crop of d~rk tobacco, it vdll be avail
able only to farmers who have planted within ·\:;heir Agricultural Conservation 
Program allotments. Furthermore, if a loan is offc;red, tile rate will be lower 
than the previous loan rate if the l94J m·op is in~reased substantially over 
the 1939 crop. 

All dark tobaccos: Do~estic suppli~s, disappearance, and season 
average price, average 1933•37, annual 1938, 1909, and indi

cations for 1940 

Parm-s:J.les woight o~uivalent 

. 
Type :Average 1938 

:1933·37 
1939 
]} 

B~sed on ~respective acre
age, specified yields, and 

probable stocks .. 
:1940 2/ :1940 3/:1940 4/ 

:I1allior~ ivli~l--:-:i-o-n--=-~.-:--li·-:1.-.l_i_o_u_ I'viillio~l l\~illion Million 
: pounci_~ pounds P_?_un_d_s _ pounds pounds Eounds 

Fire-cured, types 21-24: 
and dark air-cured, 
types 35-37 

Production . 154.3 ll4.8 13<±.8 128.8 139.0 112.9 • • • 0 ••••• 

Stocks (Oct. l) • Q •• 2G8.8 228.7 182.3 200.0 200.0 200.0 
Supply ............. 423.1 34~.0 027.1 328.8 339.0 312.9 

Disappe'l.rance ......... 166.1 151.2 127.1 
Price (cents) ...... 10.1 6.0 5 I 

:2 8.6 

]} Preliminary. Production indicated Decembc,r 1, 1839. Dncember 1939 esti
mates of production now appear somewhc.t lower thn.;1 actual production as indi
cated by sales data of the dark types, but it is not yet known just how much 
larger the production is. 
'!:/Production based on 5-yetl.r o.ver .. 1.ge yield, 1933-37; y :high yield; andy 
low yiold O.G shov;n in preceding tc~bles for fire-cured and dark air-cured. 
'2/ Average price for ·wc.rehouse sales in Kentucky to 1Iarch 1, 1940 and Virginia 
for the season_ cmding Eurch 1940. 

CIGAR TOBACCOS, TYPES 41-62 

March 1 indications arc for an acreage increase in 1940 ovo:r 1939 
Plantings of 4.3 percent in filler, an i11Cr0aso of 7.1 percent in binder, and 
a .irlcorease of 10.1 percent in wrn.pper. In the C::l.SG of filler tho total indi-
cated increase is in Pcnnsyl v--:mia Soodle:l.f, type 41. Incren.ses !:lre sho1m for 
o.ll types of binder, while o. d<.Jcre:J.se is indio:1ted in the 1940 n.cre:tge of Con
necticut Valley shadegrown >vrappcr, type 61. 

Assuming 1933-37 ftVerr ... gc yields, the production of filler in tho 1940 
~eason would be about the so.me 8.S in 1939 nhilo o.n L'lcrease would take place 
ln binder types and a decre'"1.se in wr!:lppor types. In eo.ch case the produoticm...-·" 
if average yields arc obtained, would be sligntly below the estimated 19.38" 
disappearance. With high yields, the produ.::tion of each cigar class will be 
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larger tha~ the 1939 disappeq,:r·a':lce. Large stocl<:s of binder types are kno-wn to 
be held on farms in the Southern Wisconsin areas and the 1939 disappearance 
shown may be larger than actual disappearance. 

Tax-paid wi thdravtals show a con::;istent and ste:~.dy increase practically 
every month in 1939 over each month in 1938. The increase continues in Janu
ary and February of 1940 over .January and February, 1939. In view of the 
generally higher level of consumers' income compared with most months of 1939 
o.. further increase in cigar consmnption ITk<ty occur during 1940. Tax-paid with. 
drawals totaled 5,510,000,000 cit:ars in the calend<J.r yes..r 1939, o..n increase of 
3.5 percent over 1938. Manufactures of scrap cJ.1ewing tobacco, on the other 
hand, declined 9.6 percent during the last half of :!.939 from the last half of 
1938. 

Cigar tobacco: Domestic supplies·, disappearance, and season average price, 
avero..ge 1933-37, annual 1938, 1939, and indications for 1940 

T'J~e 

Filler, types 41-45-
Production 0 •• 0 ••••••• 

Stocks (Oct. 1) y ... 
Supply 00000000000000• 

Disappeo..rance 0000000• 

Price (cents) ooooo••• 

Binder, types 51-55 -
Production 0 ••••• 0 ••• : 

Stocks (Oct. 1) y ... 
Supply ooooeooooooooo• 

Disappe:--~.ro.nce •• 0 ••• 0 • 

Price (cents) ....... : 
Wrapper, types 61-62 - : 

Production • 0 0 •••••••• 

Stocks (Oct. 1) y • 0 • 

Supply ooooooooooooo•! 

Disappearance ....... ; 
Price (cents) e • o • o o o : 

-----------AF~a~r~m~-sa1E.d-wei~ht equiyal0nt 

Average: 
1933-37= 

1938 1939 

2:1 
Million lion Million 

:Based on prospective acre-
age, specified yields, 

ble stocks 

pounds pounds ro u.nds pounds 

42.3 45.6 53.0 53.5 58.2 43.9 
157.3 154.9 147.5 144.0 144.0 144.0 

46.8 53.0 56.5 
o.o 12.3 

38.4 §/ 53.0 61.4 64.6 67.8 54.7 
181.3 138.0 116.6 105.0 105.0 105.0 
219.7 19T:-o--f 7 8. o 169.6 172.8 159 .'1 

54.6 74.4 73.0 
12.3 9.6 

7.8 21 9.0 11.6 9.6 ll.4 8.3 
12.2 9.2 10.8 12.6 12.6 12·~ 
20.0 13.2 22.~ 22.2 24~-6 20.9 
9.3 7.4 9.8 

7C.9 73.5 

1/ Prelimi~ry. -Production indica. ted. Dece~.be~ 1,-· 1939-=--- Stocks held on 
fn.rms not 1ncludod; stocks for tJ~os ~5 o.nd 6G ~re as of uly 1. ~ Pr 
based on 5-ycar avoru.ge yield 1933-37 of 1,151 pounds for filler, 1,485 pounds 
for binder, and 984 pounds for wrapper; !/high filler yield of 1,251 po~ds 
(1936), binder of 1,559 (1936), and wrapper of 1,168 pounds (1929); and.§; ~~w 
filler yield of 945 (1933), binder of 1,257 pounds (1938), and wrapper of Su 
pounds ( 1937). 
§/ Including loss after harvest as a result of hurricane and flood as follows: 
Broadleaf (type 51), 3,820,000 pounds; Havn.na Seed (type 5Z), 1,547,000 pounds 
and Shade (type 61), 588,000 pounds. 



GEl~RAL STATISTICAL DATA 

Tobacco acreages in the United States, b~- ty-res, average 1933-37, 
annual 1938 and 1939, and· 1940 prospective acreage as of March 1 

Type :Average 
:1931-37 

1939 
ll 

:p t. : Change 
ros~ec 1ve f 1979 . : · : rom ) 

Total flue-cured, tYPes ll-14 ....... : 
Old and Mi~dle Belt, type 11 •..••.•• 
Eastern North Carolina, tY(Je 12 ••.• : 
South Carolina, type 13 ••..••.....• : 
Georgia-Florida, type 14 ••.•••.. , .• : . 

Total fire-cured, ty~es 21-24 • , ..••• : 
Virginia, type 21 •.••••...•.•....•• : 
Ky. and Tenn., typo 22 ............. : 
li:y. and Tenn., type 23 ••••••..... ·• · 
Henderson, type 24 •••.••••••..••••• : 

Burley, type 31 ••••.••••••.•••..... ·: 

l1aryland, type 32 ••••••••..•.......• : 

Total dark air-cured, ty-res 35-37 ••• : 
One Sucker, type 35 ••••••.. , ..•...• : 
Green River, type 36 •••••••...••..• : 
Va, sun-cured, type 37 ••••• •. • · · · · •: . 

Total cigar fi11ert types 41-45 •..•• : 
Pa. Seed1eaf, type 41 ••.•.••......•. 
Miami Valley, tyDes 42-44 ••........ : 
Ga. and Fla. sun-grown, type 45 •... : 

Total cigar binder, typos 51-55 ••••. : 
Conn. VRlley Broadlenf, type 51 •..• : 
Conn. Valley Havana Seed, type 52 •• : 
N • Y. and Pa. Havana Seed, ty-pe 53 • : 
Southern Wisconsin, type 54 •••••••• : 
Northern Wisconsin, type 55 ••.....• : 

l,GOO 
acres 

g')6.6 
323·3 
308.4 
156.0 

7'3·9 

146.6 
25.5 
84.1 
)3·5 
3·5 

36.6 

42.0 
20.3 
18.4 

3·3 

36·7 
21.3 
14.7 

·7 

26.1 
7·1 
5·3 

·7 
7·6 
5·4 

_____ ......._ __ 
1,000 1,000 
acres acres 

912.1 
347 rO 
29'1 .o 
168.5 
103.6 

112.5 
20.4 
62.7 
27.8 
1.6 

37·5 

4o.o 
20.2 
17.0 

2.8 

38./J, 
24.G 
13.6 
1.2 

42.2 
~.1 

7·3 
1.4· 

15.0 
10.4 

1,234.4 
439·0 
4o5.o 
235·0 
155-4 

115.4 
22.4 
64.6 
26.P, 
1.6 

38.2 

41.8 
21.0 
18.0 

2.8 

44.6 
26.g 
16.3 
1.4 

4o.6 
8.) 
7·5 
1.8 

13.0 
10.0 

1,000 
acres 

Jj ~38.4 
317 .o 
263.0 
164.0 
94.4 

116.4 
22.4 
65.~ 
26.6 
1.6 

37·8 

41.3 
20.5 
18.0 

2.8 

46.5 
28.8 
16.3 
1.4 

43.5 
8.6 
8.2 
2.1 

13.6 
11.0 

Total · ,.- 6 • 
0 c1gnr wrapper, typos ol- 2 •... : 8.0 10.5 10.9 9.8 
Gonn. Valley Shadegrown, type 61 ... : 5.8 7•3 7•7 6.6 
a. and Fla. Shadegrown, t;v:pe 62 ••• : __ -=2=-·:....:2~.-~3.L..C-•2 __ ~---L-3_.2 

Percent 

- 32.1 
- 27.8 
- 35·1 
- 30.2 
- 39·3 

.;.. ·9 
o.o 

.;. 1.9 
·1 

o.o 

6.2 

- 1.0 

1.2 
2.4 
o.o 
o.o 

.;. l.t. 3 

.;. 7·1 
o.o 
o.o 

.;. 7·1 

.;. 3·6 

.;. q.~ 

.;. 16.7 

.;. 4.6 

.;. 10.0 

- 10.1 
- 14.) 

__ o.o 

l/ I -d.~.l~g_t_a:_~l~es •••••.•..••.•. l, 528.6 l, tOO. 5 1L9~2 ~- __ }__Lr:i_~4_!_L ·- _ _-__ 2} !_5_ 
- n 1cated De~emrer 1. • 
~ Indicated March 1, lCJ4~. 
-;., Tho 1940 acro:cr:c rtllotncnts of tlw ~l.cricultur:--..1 :.r'ju,:;t ,dlt ~l.l21inistrrction 
''·• 0 D • -f') ·P:Pro:n~_1at oly 75~ , 000 o.cro s for fluo-curoiL r~ncl._ rtp:Jroxiu-1-t ely 3 T:C, 000 ;1.crt: s 

:r Eurloy. 
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Ta.x-paj_d withdrawsls of tobacco products, July-February, and productim of 
"nanufactured tob<'-cco, July-December, in the United States 

1938-39 and 1939-40 1/ 
------~--~--~--------------------------~~~~ --~- .; --, 

,1'.g.~d.~v!~l_dr<-~~·ra~---.: Manu- : - __._Er~~~~~-~6n,"-----
: ____ _l__q-Feb. : f actured: July::-Dec..:....----

1938-39 : 1939-40 : Change : t'Jbacco : 1938 1939 Change 

Products 

____________ _..;____ : =----~,~~~'=-------~--~~ -----~----
1, 000 --f, 000 

Milli011s ~~illions Percent pounds E_ounds 

Large cigars .. 
Small cigars .. 
Small ciga-

rettes ..... 
Large ci,3a

rettes ..... 
Man1J.f actu:~ed : 

tobacco ?} : 
Snuff ?} ..... . 

3, 59J 
103 

2 

201,751 
25,115 

3,708 
95 

116,on3 

2 

201,426 
24,802 

+ J.2 
7.8 

+ 6.0 

0.0 

- 0.2 
- 1.2 

:Plug 
:Twist ... : 

:Fine-cut 
:Scrap 
: chewing 

27,765 
2,696 

2,293 

23,655 

: SPol:'ing . . 101, 534 

25,902 
2,929 

2,219 

21,395 

103,668 

- 6.7 
+ 8.6 

- 3.2 

- 9.6 

+ 2.1 

1/ Tax-paid ·,rdthc.rav·rals bcluce products fTOJ·l the Phili;opine Islands and Puerto 
Rico. ?} r.::'housalld pou:ldS. 

Tobacco: Ex:po:cts by t:"pes frmn the United States, marketing year through 
Febl'uary, aver::c:;·e 1<?3.)-3'1, 193.·-39 anc'~ 1939-/+0 

------=E~XP:e_.:::.:or_±ii~Q~j:, _ w~l:ghjJ_ Oct . -Feb. 
: : 1939-40 

Avera,--;e : 1938_39 : . :Change from 
: 1933-37 : Quantlty 1938-39 
--- ---T;o:)(5 --- -- 1, Ol~O 1, ooo 

pounds pounds pounds Percent 

F'lue-cu::.~ed 1/ ............... . 
Burley .... ~0 •••••••••••••••• : 

Ky. and Tenn. fire-cured .... : 
Va. fire-cured .............. : 
Md. gj ............ 0 ••••••••• : 

One Sucl:er ........... 0 •••••• : 

Green River ........... 0 ••••• : 

Cigar leaf • , ................ : 
Black fat and dark AL~ican .. : 
Perique ....... 0 ••••••••••••• : 

Ste";ts, t!"irwr:Lnes, and scr::tp . : 

252,329 
4,655 

19,320 
L,_, 715 
1,062 

269 
95~-
5L,S 

3, 6r'l 
20 

9,857 

308,314 
/+' 520 

14,402 
4,Jc33 

6f~7 
370 

1,269 
1,696 
3' 024. 

86 
10,259 

' -- -- - - - --:i]'JU.1:i-:Bc;ebn1_~:r,~: ---- - --· -
?J .Jan;J.ar7-Feb~J.ary, average 193/,-38, 1939 and 1940. 

181,825 
5,583 
9,410 
2,504 

621 
1,290 

303 
279 

2,748 
37 

12,594 

- 41.0 
+ 2].5 
- ]4.. 7 

42.9 
~:. 6 

+ 2J/).6 
- 76.1 
- 83.5 

9.1 
- 57·0 
+ 22.8 
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Tobacco: Supply a..'vi price, b:• classes and types, 
1920-39 11 

Flue-cured, Fire-cured., B"J.rley, Maryland, 

Year types ll-14 t;y:pes 21-21~ t;zY)e 31 type 32 . . 
Supply Price Suy:.pl~·: Price Supply· Price :supply: Price 

Mil. lb. Cents :Mil. lb. Cents Mil.::...b. Cents Mil. lb. Cents -- -- --
Av. 1920-24: 977 22.6 428 14.2 665 20.4 35 21.8 

1920. 969 21.5 482 10.4 611 13.5 44 17.8 
1921 917 21.9 334 17.2 562 21.5 33 16.9 
1922 '129 27.2 420 16 .. 0 610 26.8 31 23.8 
1923 1,088 20.8 444 12.7 740 20.0 29 27.7 
1924 983 21.6 409 14.9 801 20.1 37 22.7 

Av. 1925-29: 1,256 20.1 374 12.1 752 21.9 42 24.4 
1925 1,102 20.0 426 10.2 813 18.0 40 23.7 
1926 1,084 24.9 433 7.8 830 13.1 45 20.2 
1927 1,258 20.5 358 15.1 702 25.9 42 23.4 
1928 1,397 17.3 319 14.2 602 30.5 41 27.2 
1929 1,439 18.0 333 13.3 732 21.8 /+l 27.7 

Av. 1930-34: l,L1-00 14.9 335 7.9 976 12.8 54 18.7 
1930 . 1,569 12.0 314 8.5 788 15.5 37 26.6 
1931 1,464 8.4 360 5.1 935 8.7 50 15.0 
1932 1,241 11.6 332 6.2 986 12.5 61 16.8 
1933 1,409 15.3 337 9.1 1,098 10.5 61 17.8 
1934 !±/ 1,320 27.3 333 10.8 1,073 16.9 62 17.5 

: 
Av. 1935-39: 1,737 20.6 285 988 67 

1935 1,564 20.0 341 9.2 991 19.1 67 20.0 
1936 1,554 22.2 308 12.3 901 35.7 69 25.4 
1937 1,750 23.0 290 10.7 97!, 20.1 64 17.2 
1938 1,740 22.2 250 2.0 1,000 19.0 67 18.8 
1939 21 2,079 15.2 235 1,075 17.5 66 

Continued -
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'l'ob'lCCO: Suyply and price, by classes 
1920-39 1/ 

and types, 

- Co:1ti'1Ued 

----------- -------------- ---- -·----- 6 
Da;k : Cigar· :ea:, t•,Tes 41- 5 

---------- ______ ::::2.._ - ____ • _ ___s -------------. 

: ail·-cursc_, : Fiile:c; t,{}'8S : B:L.1dej~, : Wrap_?er, types 
Year :__!._;r'Jes .)5-j]__: _____ !J.-115 _ ____ : __ j:. _ _rne~_]l-55 _: ___ 6J..:-65 _]}____ 

: : : . 
Supnly: P:c-:i.ce .sup9ly P:'lce Supply: Price 

. Snppl;y Price 
: : 
:Mil.J.b. -C""nS--s- Mi.l.~~-Cents Mil. lb. Ce1•ts MU.1b. Cent~~ 
---- --- -----

Av. 1<;'20-24: 21? ll.8 3! 282 1L,. 7 2~0 19.5 J) 29 74.5 
1°20 228 5.2 

.dJ, 
13.5 267 24.6 2/ 2/+ 75.0 l; 291. 

1C)2l 18!, 14.0 }/ 273 13.2 2?9 14.2 J/ 30 70.6 

1922 213 ::;_L; .4 2/ 270 i5.2 290 20.5 J) 29 70.7 

1923 228 10.6 '];1 281 16.5 310 2l. 9 2/ 32 83.3 

1924 209 ll.6 ')j 294 14.9 304 16.2 J/ 30 73.1 

Av. 1925-29: 160 9.6 2/ 243 12.1" 267 12'.5 2/ 23 77.1 

1925 20L, 8.1 2/ 2t·~ 10.7 311 15.3 y 25 83.8 

1926 193 7.2 ']/ 26S 9.9 273 20.2 ll 20 83.3 

1927 146 10.2 3 I 2?" 13.7 252 19.0 y 20 86.9 
ij ,_;;; 

1928 126 11.7 
- I M .. 9 21J-3 1'/.8 }/ 23 76.3 _2, 220 

1929 126 10.8 2~.8 ~2.7 2/+9 20.4 26 55.3 

Av. 1930-3L~: 120 6.1 226 6.8 26L, 10.4 24 62.9 

1930 124 8.0 ')~ , 8.3 256 15.4 28 68.7 .___LJ.. 

1<731 134 3.4 21-0 6.8 280 8.8 25 62.4 

1932 119 L;-.1 262 4. 5 291 6.9 24 50.7 

1933 110 7.3 212 5 .L1- 257 8.6 23 57.6 

lS'34 y llL;. 7.6 207 9.0 233 12.1 21 75.1 

Av. 1935-39: 9l;- 207 :.95. 19 

1935 101 8.0 214 9.7 217 12.8 19 7~.7 

1936 87 15.3 2J2 ll.O 19S 14.7 19 82.6 

10'.2'7 96 8.1 206 9.9 189 13.4 18 89.4 
,_./, 

1933 93 s.o 20] 12.3 191 9.6 18 73.5 

1939 2/ 92 201 178 22 

V 'I'Lis taol~ is pr.c;r>areci 011 c. crop-yet\J' b;wis as follows: Flue-cured, July-June; 
Maryl2.:1d, beginnin:.r Janua:ry l of yea;· :'ol1ovrin~; production; types 1"5 and 62, July~ 
June; all otbr;r t;ypw::, Odobe::.'-Sc;ptc:'~'J.be:i.~. 
?} Type: 65 is pd1ned Ha-vana Seed, which has not been rnportGd separately since 192 

21 Stoc::s 0f tyo . .; 45 a:ce reported -with •r.;rapper, ty!)C 62, :;_ 920-28; therefo:re, u:e ' 
supply of filler is smaller and the sa.i'~)ly of wrapper is ::;_ar~;er than the da:ba Jlldl 

cate for these years. 
!±/_ ~ncluc~s amounts not marl;:eted uncie~ a~eemcnts ·r~i.th Ag-riculturai Adjustment J,.~~ 
mlnlstratlon contracts as follovr::~: F1.}.'· .. -curoc1, 6,500,000 lb.; Burley, l8,000,00 
lb.; Ci.a:rk air-cured, 2,000,000 lb. 
'i/ PreLuuina:ry. 
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