RECTIVED
THE 3N

Soricuftural Foooenizs Extension

SITUATION

BUREAU OF AGRICULTURAL ECONOMICS
UNITED STATES DEPARTMENT OF AGRICULTURE

T8-22 ‘ @”B ' Marcy 1942

CONSUMPTION PER CAPITA OF ALL TOBACCO PRODUCTS, AND
INDUSTRIAL PRODUCTION PER CAPITA UNITED STATES. 1900-1941
10 190

9 : — - 160

P

- P
wd

8 S
g ]
o ' <
a. <
ot - [ =
< ! o
= - . ] <
e g Gonsumption per, 1, 1130 ©
o _ |capita of tobacco N =
= L products \ o
o 7 pd
e o
G ' G
fla) ) [}
g L 7 ) v _ e
a - ¥ a
O 4 v F) [} <
o 6 Y ' 70 =
P v o
o Industrial production per capita* >
(1935-39=100) 7 =

5 o1 1 I T | | T | LI | . S 1 | O S | | I 4§ 1 | 40
1900 1905 1910 1915 1920 1925 1930 1935 1940
*FEDERAL RESERVE BOARD INDEX NUMBERS, ADJUSTED FOR CHANGES IN POPULATION

U. 5. DEPARTMENT OF AGRICULTURE NEG. 24111 BUREAU OF AGRICULTURAL ECONOMICS

THE YEAR TO YEAR VARIATIONS IN PER CAPITA CONSUMPTION OF TOBACCO
PRODUCTS ARE RATHER CLOSELY RELATED TO CHANGES IN BUSINESS ACTIVITY,.
DURING PERILODS OF REDUCED INDUSTRIAL PRODUCTION AND EMPLOYMENT THERE
HAVE BEEN SHIFTS FROM MORE EXPENSIVE TO LESS EXPENSIVE PRODUCTS, AS
WELL AS A DECREASE N THE TOTAL QUANTITY CONSUMED PER PERSON. DURING
PERIODS OF INCREASED INDUSTRIAL PRODUCTION AND EMPLOYMENT THE SHIFT
1S TO MORE EXPENSIVE PRODUGTS AND PER CAPITA CONSUMPTION INCREASES.
BOTH CONSUMPTION AND INDUSTRIAL PRODUCTION,ON A PER CAPITA BASIS, ES-
TABLISHED NEW HIGH RECORDS IN 194 AND THE OUTLOOK IS FOR EVEN HIGHER
LEVELS IN 1942,



VARCH 1942 ”vzafg
CONTENTS
Charts;

Consumption per capita of all tobacco products, and

industrial production per capita, United States ..... Front cover page
Flue-~cured tobacco: Supply and price in the United

States seeesesescecersrrsescsnsesssssanssssanssaseses Inside back cover rage
Burley tobacco: Supply and price in the United States Inside back cover pege
Tobacco: Cash farm income, by classes and types,

United States «evsvssersreciecrsnnectcnseenssnennssss Back cover page

Table Page
Summary statement ceeveeeccccecrerccccorscrorsncrssonncnne ’ 3
Discussion by classes and types:
Flue~cured, types 11=14 ceoceevesccscrscerscancrsannane 4
Burley, tyPe 3l cveveeercecsesocecsnssonsvcnnsssssnnnens 8
Maryland, type 32 eeveveocscreeanosnesnssesscnsacrcnsnss 10
Fire-cured tobaccos, types 21-24 eeevvsecoerccsscassess 11
Dark air-cured tobaccos, types 35=37 ceescesssncccncans 14
Cigar tobaccos, types 41-62 veseecievecncssosansearcoss 17
Statistical tables:
Flue~cured -
Production in specified countries eseeesssssaseccces 1 7
Domestic supplies, disappearance, and price sessceecs 2 .8
Burley - :
Domestic supplies, disappearance, and price ccsesecess 3 10
Varyland - ' )
Domestic supplies, disappearance, and price scecseee 4 11
Fire-cured -
Domestic supplies, disappearance and price sssecaess 5 13
Dark air-cured -
Domestic supplies, disappearance and price seseesees 6 16
Cigaer types -
Domestic supplies, disappearance, and price eeecessee 7 18
Supplies, diseppearance, end price of Puerto Rican
tobacco @ P e B s P ENRCRENEOLOB RO ORBOETOOSESOEOIRERERGEEINEES 8 19
General data -
Tax~paid withdrewaels of tobasceo products esesscvsces 9 .20
Production of manufactured tobacco ececesecccesarecoss 10 20
Acreage intemtions, by types, United States eeeecese 11 21
Average yield per acre, by TyDPes eescsecsssesscsvesss 12 22
Stocks of foreign-grown cigar, cigarette, and smoking
tobacco in United States sscesccessesesccassncaces 13 23
Index numbers of production of tobacco products,
United States s cec0ce0rs 0000t ec PO IsIRIOLEbboRs R R 14: 24
Per capite consumption of tobacco products, United
States P I N N I N N A R R P e S Y E R R R 15 25

Consumption per capita of all tobacco products snd
industrial production per capita, United States .. 16 26



7§-22 -3

ot o e e g 2l 2 Py e e o T S i i . e e Al (e S T e P P o g T e e e o e

THE TOBAC CO SITUATIOXN
Spring Outlook Issue

Summary

The,general demand situation for most types of tobacco continues to
improve, reflecting increased industrial activity and higher consumer incomes
r-which are expected to result in increased domestic consumption of most

g tobacco products. Some improvement in the export situation also may take

place.

.

‘Growers_of flue—cured, burley, fire-cured, and dark air-cured are

-y -

expected to plant acreages about equel to their 1942 allotments., Intended
plantlngs of Maryland tobacco are .the.same. as the harvested acreage last

season according to the March 1 crop report, whereas a decline is indicated

for cigar tobaccos.
- It now appears that the 1942 supplies of flue-cured, burley, and
: Maryland tobacco;will be ample even with expected increases in the con-

sumption of cigarettes and chewing tobacco and some improvement in exports.

¢
“ -

’prospective supplles of 11re~cured tobacco are more than adeguate as a result
- of the virtual cegsation of fire-cured exports, and in spite of a probable
':inqraase in the domestic consumption of snuff, The supply of dark air-cured,
‘while\large, is not considered excessive inasmuch as consumption of chewing
tohacco 1s likely to remain at or increase somewhat over the present level.

s

The outlook isg for a continued increase in domestic consumption of most

tobacco products. During the fiscal year ending June 1942 consumption may
total 225£hillion cigarettes and 6 billion cigars, compared with 190 billion

1

cigarettes -and 5.7 billion cigars in the preceding year. The consumption of
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snuff in 1941-42 seems likely to be larger than a year earlier, wheﬁ tax-paiq
withdrawals totaled 38 million pounds. Consumption of chéWing tobacco -con-
tinues to increase but at a reduced rate.

The 1G41-42 tobacco marketing season is nearly ended and prices have
been generally favorable, DRapid selling shortened the sales season for all
types. All flue-cured, burley, Maryland, and dark air-cured markets have
closed, sales on markets for Kentucky and Tennessee fire-cured (types 22 and
23) are nearing completion, and a large part of the cigar-leaf crop has been
sold. Preliminary estimates of prices received by farmers are 27.8 cents for
flue-cured; 29.3 cents for burley; 33 cents for Maryland (1940 crop): about
12.1 cents for dark air-cured; and to date about 14 cents for fire-cured.
These represent sharp increases over the preceding season, Returns to flue-
cured growers totaled 180 million dollars for the 1941 crop compared with
124 million for the 1940 crop; and returns to burley growers this yéar were
100 million dollars compared with 61 million doilars for the 19%0 crop.
Returns to growers of Maryland tobacco totaled 10.8 million dollars; returns
to fire-cured growers will approximate 10.5 million dollars; dark air«Cufed,
4 million dollars; and to cigar-leaf growers about 25 million dollars. Total
returns to tobacco growers for the entire 1941 crop (1940 Maryland crop) will
be about 330 million dollars, the largest since 1919..

—— March 30, 19u2
FLUE-CURED, TYPES 11-1k

Full Planting of 1942 Acreage
Allotments Expected

High prices received for the 1941 flue-cured tobacco crop, together
with increased domestic consumption and some prospegt for increased exports -
largely lend-lease - are expected to encourege flue-~cured growers to plant
their full allotments, which for the belt as a whole total 843,300 acres.
Growers! intentions as of March 1 were to plant 819,300 acres of flue-cured,
or to underplant allotments by 2.8 percent according to the Crop Reporting
Board. Growers ordinarily have not exceeded allotments, Ovarplanting of
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allotments results in & penalty of 10 cents per pound on sales of tobacco
grown on the excess arreage, and the loss of certain Agricultural Adjustment
Administration payments.

Within the last decade yields have tended upward as .the result of the
use of more productive land, heavier applications of fertilizer, and more
intensive cultivation. It is also possible that the availability of more
exact figures on acreage in recent years has accentuated this apperent in-
crease in yields., In some years favorable weather also has been an importent
factor contributing to higher yields, If the nationel normal yield for the
marketing quota of 885 pounds should be obtained, the crop on the allotted
acreage would be about 746 million pounds, or about 95 million pounds above
the crop of 1941 and about equal to the estimated 1941 disappearance (domestic
consumption plus exports). 1/ If the high 1940 yield of 1,024 pounds should
be obtained the crop would be 864 million pounds, or about 213 million pounds
above the crop of 1941 and more than 100 million pounds above the estimated
disappearance in 1941, An increase as great as 213 million pounds above the
1941 crop probably would result in a further increase in existing large stocks.

Disappearance (1941) Shows Increase

Indications now are that disappearance in 1941-L42 will be about 74O
million pounds, - 5 percent above that of 1939-U40 and 29 percent above disap-
pearance in 19HO—hl This larger disappearance results from increased do-
mestic consumption, and exports which will be substantially higher during
1941-42 than a year earlier when the tntal was 136 million pounds (export
weight), -

Domestic consumption of cigarettes continues to increase. For the
first 8 months of the fiscal year 1941-L2, tax-paid withdrawels reached 1Ll
billion cigarettes -~ 18,1 percent over the corresponding 8 months of the
previous year. If the same percentage increase continues for the remainder
of the year, total domestic consumption may total 225 billion cigarettes for
the fiscal year ending in June 1942,

Although the predominant use of flue-cured tobacco in the United States
is in the menufacture of cigarettes, large quentities are alsn used in smoking
mixtures, eéspecially granulated smoking tobaccq. The production of suoking
tobacco deereased 7 percent during the first 6 months of the fiscal year
1941-42, — or from 107 million pounds to 99 million pounds. The decrease
prob?bly was due in part to 2 shift from hand-made to machine-made cigarettes,
and to prohibition of smoking in many industrial plants. On the other hend
production of plug chewing tobacco, in which a considerable amount of flue-
cured tobacco is used, increased about 3. 6 percent, or from 24,709,000 pounds
to 25,588,000 pounds during the first 6 months of the present fiscal year

1/ The national normal yield under marketing quotas for any kind of tnbacco
as used in the Agricultural Adjustment Act of 1938 as amended) is determined
by weigchting the average yield per acre of the respective types of tobacco

in the various States during the five years last precedins the year in which
the national marketing quota is proclaimed, adjusted for abnormal conditions
of production,
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over the corresponding 6 months a yeer earlier. Further increases in to-
bacco consumption may result from anticipated further rises in industrial
production and consumer incomes. (See cover-page chart and also tables 15
end 16).

Bstimeted Stocks, July 1, 19ip,
Shov Some Decrease

Stocks of flue-cured tobacco on July 1, 1942 are expected to be about
1,503 million pounds, compared with 1,593 million pounds a year earlier. The
decrease will result largely from the small 1941 crop and increased domestic
consuwiption. Assuming the national normal yield for the marketing quota in
1942, the decresse in stocks of 90 million pounds may be about offset by an
increase of about the same smount in production. In this case the supply for
the year 1942-U3 yill be about 2,250 million pounds, — not far different fronm
the 1941-42 supply of 2,2ul million pounds which 1s the largest on record,
(Teble 2).

At recent rates of liquidation Commodity Credit Corporation stocks of
flue—cured tobacco as of July 1, 1942 may total about 200 million pounds
compared with about 354 million pounds on hand a year earlier. On this basis
it appears that about 1,300 willion pounds will be held by domestic manu-
facturers and dealers (including exporters) on July 1, 1942, Privately owned
stocks of 1,300 nillion pounds appear large in spite of the increasing con-
sumption of tobecco products, - Stocks privately held by dealers (including
exporters) on July 1, 1942 are expected to. be considerably less than in recent
years, indicating some reduction in activity on the part of dealers resulting
in large part from curtailed export activities., On July 1, 1941 dealers
stocks totaled about 148 million pounds.

Review of 1941 Flue-cured Season 2/

For the first time on record-all flue-cured markets were closed by the
end of the celendar year 1941, Rapid selling and high prices’ characterized
all these markets, The higher prices reflected a quality highly suitable
for cigarette manufacture, higher levels of domestic consumption and an out-
losk for still further increases, end a smaller crop than was indicated
ezrlier in the season. Annther factor contributing to higher prices was the
possibility of snme increase in exports.

0f the 650-millisn-pound crop, 629 nillion Eounds of leaf were sold at
auctinn., The season average farm price for the 1941 crop was 27.8 cents and
returns to growers totaled more than 180 million dollars, This compares with
12k ©illion dollars for the 1940 erop, and is the highest since 1919 when the
velue of the crop was 212 nillion dnllars. About 66 percent of the crop was
s0ld over auction floors in North Carolina at a price averaging 29.8 cents;
more then 12 percent in Virginie at an average of 31.0 cents; 9 percent in
South Carolinm at 25,2 cents; 9 percent in Georgia et 20.4 cents; 1 percent in
Florids 2t 21.2 cents; and the remainder, 21 million pounds of scrap tobacco
or 3 percent of the crop, wes sold outside of market floors at an average of
2.4 cents per pound, ‘

2/ Tobaceo Merket Review, Cless 1 - Flue-cured, Merch 14, 1942 released by
the Agricultural Marketing Service,
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The crop was sold on 75 markets, 26 of which were designated by the
Secretary of Agriculture for the inspection and market news service of the
Agricultural Marketing Service. During the 1940-U41 season, only 1Y markets
were designated for this service. The Agricultural Marketing Administratien
will hold a referendum during the latter part of May to determine whether the
flue-cured growers favor inspection and market news service on the U9 markets
not covered at present.

Table 2.—- Flue-cured tobecco: Domestic supplies, disappearance,
and season average price, average 193M—38 annual 1940,
1941 and indications for 19h2 1/

Based on allotted acreage,
Average 1941 & gpecified yields, and prob-
193k4..38 .2/ - - __able stocks 3/

119U L/:10l2 5/:19k2 6/:1942 7
Million Million:Million Million Million Million Millim

oe s oo

1940
Item -

ee we w0 e
ae ®e go ae

$ pounds pounds pounds pounds pounds ‘pounds pounds
Flue—cured, types 11-1k4 : te
Production <e........ .+ 7H0.6 756.6 650.6  666.2 737.0 746.3 8635
Stocks fJuly 1) ......: 8Hh,9 1,409.,7 1,592.9 1,503.0 1,503.0 1,503.0 1,503.0
SUDPPLY evvvvranenenns .t 1,585.5 2,166.3 2,243.5 2,169.2 2,240.0 2,249,3 2,366.5
Disappearance ..eeeeees 703.9 573.4 T40.5
Price (cents) ..o.ou....t 22.9 16,4 27.8

1/ Farm-sales~weight equivalent,
g/ Preliminary. Disappearance estimated.

3/ Under marketing quotas the total 1942 flue-cured acreage allotment is 843,300
acres.
4/ Production based on a low yield of 790 pounds sbtained in 1936.
%/ Based on 1935-39 average yield of SYM pounds,
/ Based on national normal yield fer marketing quota of 885 pounds.
7/ Based on high 1940 yield of 1,024 pounds.

BURLEY, TYPE 31

Acreage Allotments (1942)
Expected to be Planted

It is expected that most farmers will plant practically their full 1942
acreage allotment and that the total burley acreage will approach the national
2llotment of 383,000 acres. The indicated acreage a&s of March 1, however, is
369,400 acres, an underplenting of 3.6 percént.  As, pointed out in the case
of flue-cured tobacco, there is a penalty of 10 cents per pound on sales of
tobacco grown on acreages other than allotments and the loss of certein
Agricultural Adjustment Administration payments. On the other hand, the high
prices received for the 1941 crop and the present and prospective high levels
of domestic consumption tend to discolirage underplanting.

If the yield obtained this seadon should equal the national normal
yield for the marketing quota of 865 pounds and if the full acreage allotment
should be plented the 19&2 production would totel 331 million pounds compared
with a crop in 1941 indicated by sales data to be about 340 million pounds,
end 2 1937-L1 average of sbout 370 million pounds,
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_ Dlsappearance (19&1) ‘Expected to
Show Increase over 1940

It is. tentatively estimated that disappearance during the present year
ending September 1942 will total about 352 million pounds compared with 340
million pounds a year earlier. If the national normal yield for the market-
ing quota should be obtained in 1942 the resulting crop of about 331 million
pounds, would be considerably below the 1941 estimated disappearance and
somewhat below disappearance in 19&0. However, yields in recent years have
been high. With the 19MO yield of 1,0H2 pounds, the allotted acreage would
produce a crop close to 400 million pounds or 4& million pounds more then the
estimated disappearance in 1941. The outlook is for a continuation of the
present high level of domestic consumptlon resulting lergely from higher
income levels. 3Burley is consumed almost entirely in the United States and
is, therefore, little affected by the export situation.

The present situation indicates stocks of burley will be about 786
million pounds as of October 19”2, only slightly swmaller than the 798 million
_pounds’a year earlier. (Table 3).

Review of 1941 Burley Season 3/

As in the cese of flue-cured, the burley crop wes sold in record time,
Nearly 207 million pounds or about 60 percent of the crop h~d been sold be-
fore markets closed for the Christmes holideys, A few markets were open
until February 13 but most of them were closed by January 30.

As in 1940 the Commodity Credit Corporation made losns available to
growers through the Cooperative Associations, but association receipts of
tobacco to be placed under loan were smell since prices paid on the auction
floors for all grades far exceeded the 1941 loan rates,

The 1941 burley crop was light in body and especially suitable for
cigarette manufacture. The price for the season averaged about 29.3 cents
per pound, and with the exception of 1928 2nd 1936 wes the highest price
received for any burley crop since 1919 when the average price received by
growers was 33.2 cents. Returns to growers for the 19Y1 crop were about 100
million dollars, - the highest since 1918 when & crop of 312 million pounds
brought growers 102 million dollars.,

' About 75 percent of the 1941 burley crop was sold in Kentucky at an
average of 29.2 cents; about 17 percent in Tennessee at 30.7 cents; the
remainder, or & percent, was sold in the other 6 burley-producing States,
at an average of 27.7 cents.

é/ Season Tobacco Market News Report of the Agricultural Marketing Service,
February 20, 1942. (Based on information compiled by the United States
Departuent of Agriculture.)




MARCH 1942 - 10 -

Table 3.- Burley tobacco: Domestic Supplies, disappearance, and season aver
price, average 193U-38, annuel 1940, 1941, and imdicatioms for 1942 )/

3 »
. .

tAverage! 1940
Itenm 21933—383

Based on allotted scresgs,
1941 specified yields, and proba-
2/ ble stocks 3/
11942 /1942 5/:1942 67:19&2'7“
tMillion Million Million Million Million Million Million
pounds pounds pounds pounds pounds pounds pounds

e »46 e

“e vp me o»

Burley, type 31- ; , .
Production .........1 286.9 376.0 340.0 278.4 321.0 331.3 399.1
Stocks (Oct. 1) ....t: 700.9 762.3  798.1 786.0 786.0 786.0 786.0

SUPDLY o vevnnnnnnns : 987.8 1,138.3 1,138.1 1,064.% 1,107.0 1,117.3 1,185.1
Disappearance ......% 314.2 340.2  352.1
Price (cents) ...... Po22.2 16.2 29.3

.
.

1/ TFarm-sales-weight equivalent.
2/ Preliminary. Production and price indicated by sales data; disappearance
estimated.
l/ Under marketing quotas the total 1942 burley acreage allotment is 383,000
acres.,
4/ Production based on low 1936 yleld of 727 pounds.
g/ Based on 1935-39 average yield of 838 pounds.
Based on national normal yield for marketing ‘quota of B65 pounds.
/ Based on high 1940 yield of 1,042 pounds.

MARYLAND, TYPE 32 ’

Indicated Acreage (1942) Same as 1941

The 1942 acreage of Maryland tobacco indicated as of March 1 is 40,300
acres, 4,000 acres less than the recommended goal of 44 300 acres. Assuming
a 1935—39 average yleld of 769 pounds, the recommended acreage would produce
a crop of 34 million pounds, which would be a record Maryland crop. The
indicated acreage and a 1935-39 average yleld would produce & crop of 31
million pounds, or about the same as the crops grown in 1940 and 19U1.

Disappearance, Little or No Change Anticipated

Disappearance of Maryland tobacco during 1942 is expected to be around
30 million pounds; during 1941 disappearance totaled 30.9 million pounds. No
significant change in disappearance appears likely in the year ahead, as it
is not probable that any increased use in domestic manufacture will more than
offset the practical cessation of exports., Increased domestic disappearance
will result principally from increased cigarette consumption. There may also
be some increase in the use of lower grades in cigar filler blends.

Since no significant change is expected in dieappearance, stocks as of
January 1, 1943 are expected to be about the same as on January 1, 1942 or
around MS million pounds.
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Foufth~Year;of Auctions to Open Soon -

. It 19 reported that the auction floors for sale of the 1941 southern
Maryland crop will open May 5. 4bout three=-fourths of the 1940 crop was sold
at. auction. The balance of the crop was sold on the Baltimore market. 4/

Table N s Maryland ‘tobacco? - Domestic supplies, disappearance, and season
“gverage price, average 193U4-38, .amnual 1940, 1941, and
" indications for 19&2 1/

~ Item " ' idverage: jqy
- ' “193&-38: "0

¢ Based on recommended
1941 tacreage, specified yields,
2/ ‘and probable stocks 3/
11942 L/:1942 5/:1942 6/
:Million Million Million Million Million Midlion
tpounds pounds pounds pounds pounds pounds

te ey sv on

lMaryland type 32:

Production . .: . i..ii.....,.t 27.5  32.6 29.8 .28.8 34,1 37.7
. Stocks 7/ ..o i i .t 384 43.2 . Us,0 45,0 45.0  b45.0
" Supply 65.9 75.8 74.8 73.8 79.1  82.7
.,D;sappearance 7 PP .¢ 27.5  30.9 29.8

Price (cents) «..iveevvnnn... s

19.7 3%2.0 -

.
<

1/ .Farm-sales-weight equivalent.
2/- Preliminary. Disappearance estimated.

3/ The recommended 1942 acreage goal for Maryland tobacco is 4k,300 acres.
L/ Production based on a low yield of 650 pounds obtained in 1937.

2/ Baged 'on 1935-39 average yield of 763 pounds.

6/ Based om high 1940 yield of 850 .pounds. .

1/ January 1 of year following production, and disappearance beginning
January 1 of year following production.

FTRE—CUBED TYPES 21-24

Acreage Allotment (19M2) Same as 1n 12&1

The 19h2 acreage allotment for fire-cured tobacco is 84, 800 acres, the
same as the 1941 allotment. In 1941, the acreage harvested was slightly under
the allotment. According to the Crop Reporting Board the indicated fire-
cured acreage as of March 1, 1942 is 87,100 acres or 2.7 percent above the
allotment. e

C If a yield equal to the 1941 record of 904 pounds is obtained a crop
of about 77 million pounds would be grown on the allotted acresge. Based on
the national normal yleld for the marketing quota (851 pounds) the crop on
the allotved acreage would be about 72 million pounds.

4/ TFor summary of the 19&1 selling season (sale of 194, crop) see TOBACCO
SITUATION, TS-21, Jenuary 1942, p. 12.

B
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Disappearance Prospects Somewhat Unfavorable

Snuff is the principal domestic product manufactured from fire-cured
types. During the fiscal year ended Jume 1941, 38,332,000 pounds were tax-
paid for domestic consumption. During the first & months of the fiscal year
1941-42, 26,928,000 pounds were tax-paid or an increase of 7.6 percent over
the correspondlng 8 months a year earlier. Assuming a continued increase of
7.6 percent, domestic consumption would reach 40 million pounds for the fiscal
year ending June 30, 1942. ‘

Smaller quantities of fire-cured are used in some kinds of chewing
tobacco. For most of these some further increase in consumption is indicateq,
but this will have 1little effect on the consumption of fire-cured because of
the smaller quantities of this class used in their manufacture,

During the crop year October 19MO -September 1941 only 15,887,000 pounds
of fire-cured tobacco were exported. If about one third of the Black fat and
Dark African exports (which normally consist of about ohe-third fire-cured),
are added, the approximate total would be 17,114,000 pounds, which compares
with the 193&-38 average of about 63,883,000 pounds. It is likely that there
will be further reductions in exports for these types during the coming year,
since continental European countries which normally have been the principal
importers are to a large extent no longer accessibdle.

Increased stocks estimated as. of October 1, 1942 to be 190 million
pounds and a crop of 72 million pounds will make available 2 supply of 262
million pounds, the largest since 1937 when the supply was 290 million pounds
(table 5). The large prospective supply and decreased exports cause the fire-
cured situation to appear relatively unfavorable even though some increase in
domestic consumption may continus.

\

Larger Part of 1941 Crop Sold '

Type 21.-~ The Virginia fire-cured markets wﬂ%ﬁ&dgpened December & were
closed by February 26. & 1941 crop of 11,688,634/is indicated by sales data.
The season average price received by growers for this type was 15,6 cents,

6.3 cents above the 1940 price and 4.2 cents higher than the 1934-38 average.
Growers received 1,828,000 dollars for the 1941 crop of 11.7 million pounds
whereag the larger 19Ho crop of 18.7 million pounds ‘brought returns to grow-
ers of 1,743,000 dollars. The quality of the 19h1 crop showed a general
improvement.

Types 22 and 23 .~ As of March 18, about 32 million pounds of Kentucky
and Tennessee fire-cured, type 22, had been sold at an average price of k.2
cents; and through March 19 more than 11 million pounds of type 23, at 12.1
cents over auction floors. The final season average prices may be slightly
below those indicated through March 19 since lower grades usually come on the
markets late in the season. However, they still will be above those re-
ceived in 1940 when they were respectively 10.1 cents and 8.3 cents. Prices
received in 1940 were about the same as the 1934-38 averages.

Type 24.- The Henderson Stemming crop currently estimated at 166,000
pounds has been sold at 9.9 cents per pound, compared with 7.1 cents in 1940.
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Table 5. = 'F:L/re—‘oured tobacco:s Domestic supplies, disappearance,
and segson average price, average 193438, annual 1940, 1941,
, and indications for ;91#2 1/

. H : : ¢ Based on allotted acreage,
' : tAverage: . B : specified yields and
Item :19‘314..38: 1940- - 191)'1 J ) nrobable stocks 3/

e we

1192 4/:19k2 F/:19U2 6/:19k42 7/
-\flllllon Miilion Million Million Million Million Million
Total fire—cured, tpounds pounds pounds pounds pounds .pounds  peunds
types 21-24s. S S B T
© Production ,.veessecesed 110.0 - 103,8  TUL 61,9  68.3 72,2 75.3
Stocks (Octs 1) vewese? 19M 2 1h,6° 183,9 190,0 190,0 190,0 190,0
SUDDPLY eesesesaovescas’ S04,2 2454 2583 251,9 258,3 262,2 265.3
Disappearanceiy..eeesed 122,7 61,5 68,3 - '
Price (cents) seceeeest 10,2 9.5 .1

Virginia fire-cu_red, L

type 213 o : : '
PI‘O&.‘IJ.CthIL .00’.000‘0-0= 148.3 1807 .. 1107
Stocks (Oct, 1} .eeeest 30,6 30,6 36,2
Supply ..'..QQI‘!'.I.D. )4'8.9 ).1-9.3 )+7.9
Disappearante .eceesees 20,2 13,1 .
Prlce (cen‘bs) oocooooo' 110)'" 9.3 15.6

Clarksville and Hopkinges

ville, type 22: : .
Pmd'uction .',.-......Q: 53.1 580 )4.300

_Stocks (Oct, 1) ..veeet 125,9 82,5 1044
SllPPIY ‘..'.0..0.00.’.‘ 18900 1)4'0.9 1)"]'7§)+
DisappPearante .seeessed 7243 ° 36,5
Price (cents). .evesesst 10,8 10,1 14,2
Paducah, type, 233 5 T ‘ '

Produetion ............‘ 26,1 26,2 '19 5
Stooks (Oete.1) ceee.ot 347 27.9  U2,T
Supply .O..."“."..... 60.8' ; 524'.1 . 62 2
" Disappearante ‘weevessst 2649 ;11,3 "
Prlcc (cents) ...'.'..3 : 8‘.2 . 8‘3 12.1
Henderson Stemm::‘ng, L I ~ '
type o4y . | w5 K3 : ,
Proa-u‘!tloi’k oansioOQch 295 : O)"l' ‘02
Stocks (OGt.l Ii) ooqoong,\ 3.0 - e_{ .6
Supply .'...‘.........g '5.':5 " 1.1 . .8
Diseppearsence- ",,,,“: 3.3 5 v
Prlcs (cen‘bsl XXXEREXY 7 5 7l 9.9

1/ Parm-sales-weight equivalent,
2/ P:rellmmary. - Production and price 1nd1cated. by sales data; disappearance
estimated, . :
/ Undexr ma.rketlng quotas the total 1942, fire—cured acreage allotment is SM 200
acres, Of this “allotment 16,100 acres are allctted to Virginia fire-cured,
4/ Pmduc’t:.on bé?sed on low yicld af T30 pouhds obtained in 1938,
Based ‘én 1933-—39 average yield of 805 pounds,
Based -on nativnal normal yield for marketing quota of 851 pounds for all fire-
cured, -The normal yield for Virginia fire-cured is 858 pounds,
,Z/ Ba,sed on h:.gh 1941 yield estimated at 888 pounds,
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Returns to'growers of the 1941 fire-cured ¢rop of nearly 75 million
pounds will approximate 10.5 million dollars-ea little more than wes received fy

104 million~pound crop grown in 1940 when the average price received was 9.5
cents, ’

It is expected that.all fire-cured markets will be closed by the middle
of April. : :

Association Recelpts Relatively Small

. By March 15 growers' associations had received only about 6 million
pounds of the 194l fire-cured crop under the purchase and loan program of
the Commodity Credit Corporation. These comparatimely small receipts were
a result of the fact that prices paid by manufacturers and dealers were well
above loan rates. ' a

Of the 1940 fire-cured crop, the Corporation's gctivities involved
about 35 million pounds (net packed weight) for which about 4 million dollars
were disbursed. As of February 28, 1942, about 27 million pounds of the 1940
crop still are held. ) o )

All Corporation holdings of 1939 fire-cured tobacco have been
liquidated. ' T

DARK AIR-CURED, TYPES 35-37 .

Some Underplanting Indicated'March 1

As of March 1 growers' intentions were toplant 33,800 acres of One
Sucker and Green River tobacco, 2,200 acres less than the 36,000 acres al-
lotted for these two types. The recommended acreage goal for Virginia sun-
cured is 3,100 acres compared with the March 1 infentions ¢f 3,000 acres.

If the combined national normal yield of 869 péunds for the marketing
quota is obtained, the allotted acreage for One Sucker and Green River would
grow about a2 31-million-pound crop, - about equal to' the 1941 estimated
disappearance. If a higher yield should be obtained, the crop would again
be above disappearance and add to stocks which are ‘already large. The re-
commended acreage goal for Virginia sun-cured would grow a crop about the
same or possibly slightly above the 1941 crop of 2.2 million pounds (table 6).
Virginia sun-cured (in reality air-cured) is not an export type and is not
included in the marketing quota program.

Disappearance this Season May be Same
as Year Earlier

Domestic consumption of chewing tobacco has shown some increase, probe-
bly offsetting at least in part export losses during 1941-42. Production of
plug chewing tobacco during the 6 months July-December 1941 increased 3.6
percent over the corresponding 6 months in 1940, or from 24,709,000 pounds t0
25,588,000 pounds. Production in November and December was considerably lower
than in any of the U4 other months of this period but this appears to be a
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seasonal trend which has been generally followed during all the years for
‘which data are available. For the same 6 months production of twist totaled
2,896,524 pounds, an increase of only 6,490 pounds over the same months in
‘the preceding year.

Exports of One Sucker and Green River are now practlcally non-existent.
Thé principal foreign market for Ore Sucker has been Belgium, and for Green
River the United Kingdom. Black fat and Dark Afrlcan of which about two
thirds is One Sucker, have gone principally to west.African ports. For the
year ended September 1941 only 3,681,000 pounds of Black fat and Dark African
were exported.

Present indications are that the 1942 dark air-cured supply situation
“will not be materially different from that in 1941, Any marked increase in
supply, however, mlght cause the relatively favorable situation to become
unbalanced. o

Review of 1941 Dark Air-Cured Markets 5/
One Sucker markets were closed by February 13 and Green River markets
by February 20. The Virginia sun-cured market closed February 27. A4As in
all tobacco areas, rapid selling and high prices prevailed. Sales data indi-
cate a One Sucker crop of 15.3 million pounis for which an average price of
11.6 cents per pound was received. The 1940 crop of 21.9 million pounds
brought growers an average of 7.5 cents per pound

Auction sales of Green River indicate a 19M1 erdp 6f about '13.5 million
pounds for which growers received an average price of 11.7 cents per pound as
compared to the 1940 crop of 17.5 million pounds which sold at 7.6 cents per
pound.

The small Virginia sun—cured crop of 2.2 million pounds sold at an
average price of 18 cents per pound. This 1§ the highest price received for
this type since 1921 when the crop sold for an average 6f 18.2 cents per
pound .,

A1l prices receded toward the end of the season when increased pro-
portions of lower qualities came on the markets. Returns to growers of the
1941 dark air-cured crop will spproximate 4 million dollars compared with
3 million dollars for the larger 1940 crop.

Commodity Credlt Corporation
Activities Less Extensive

Growers' Cooperative Association receipts were small during the 1941-42
season compgred with the 1940-U41 season, since market prices for all types of
tobacco were well above the loan rates of the Commodity Credit Corporation.

The associations received 1,592,362 pounds, or about 10 percent of the 194l
One 'Sucker crop; whereas they received 4,533,301 pounds or about 21 percent
of the réported 1940 crop.

5/ From Season Tobacco Market News Report.- T%E 35, One Sucker, dated March 5,
.19M2 and the corresponding report for Type 3 Green River dated March ou,
19”2, of the Agricultural Marketing Service; also Virginia Cooperative CrOp
Reporting Service release dated March 11, 1942..
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Table 6, Dark airecured tobacco: Domestic supplies, &1§§ppeéréné§;
and season average price, average 193U4~38, anmual 1940, 1941,
and indications for 1942 1/ ' T

Based on allotted acreage,

B i : 2
:Average H O specified yields
Item .193h~38 : 1940 31941 2/ and probable stocks 3/
: : : : 13&2 3 1942 ¢ lgh2 & 19k
: : : b} ¢+ 85/ 3 6/ 3 7/

Million Million Millioh Million Million Million Million
pounds  pounds pounds pounds pounds_‘gggnds pounds

Total dark air-curcd,

types 35-371

48 §¢ Qo8 4y J0F Pe

k2,5 31,1

Production yeeeesesese:  35.2 28,1 33,1 ¢ e— 37,6
Stocks (Octe 1) .ueesed 62,8 65.5 4.5 714 L4 - 7.4
SUPPLY eevesvavesavssed 98,0 108,0 105.6 99,5 104,5  we-w  109,0
Disappearance ....eesef 38.7. . 33,5 34,2 ’
Price (cents) ,eseeseed TR 7.7 12,1

Cne Sucker, type 35: H
Production .eeeevessesl 16,6 21,9, 15,3

. Stocks (08t, 1) saeeea? 30,8 31,9 35,7

. Supﬁly .03"&.01000\;;3' u?iu . 53g8 5100
Diéappearance:.,....,.: 1708 l&il o
Price (cents) suieesses! 8.9 To5 11,6

Green River, .type 36: ¢ S
Production sseeseessesd 15,9 17,5 13,6
Stocks (OCtt 1) ';0‘0.3 29.3 30‘1 35!0 )

Su-pply Q..Cci0tl..i'.|Q= )4'502 )-1-7'6 ' )4'806

 DisaDPeararce yuseecest 18,3 12,6
Price (Cents) R | 907 :706 1107 :

Types 35 and 36
{oombined):

(14

(1)

. Production .iigeeecesst 32,5 39U 28,9 25,7 30,5 31,3 34,8
Stocks (Oct. 1) seenest 60,1 .. 62,0 70,7 68,5 68,5 68,5 68,5
SUDPDLY seneessesenseend 92,6 1014 93,6 94,2 99,0 99,8 103,
Disappearance ..sueeeed 36,1 - .30.7 311

> Priée (cents) cessenset 9.2 7.5 1lo7

Virginia sun~cured, ¢

type 37 : : .

Produbtion ,eeeessesssd 2.7 3.1 2,2 2.4 2,6 a—ne 2,8
Stocks (OCt' 1) csenve’ 2.7 3.5’% 308 2.9 2.9 e 2,9
SUPPLY seavesesssonenat ° 5-%: 6-6 600 503 5¢b o 507
DisSappearance seeesessd 2.6 2.8 3,1

Price (cents) veeesessd 11la5 9.3. 18,0

1/ Farmesales-weight equivalent, 2/ Preéliminary, Production and price indicated
Dy sales data; disappearance estimated, 3/ Under marketing quota the total 1942
acreage allotment for types 35 and 36 combined is 36,000 acres, The recommended
acrecage goal for Virginia sun-cured, type 37, is 3,100 acres, E] Production
based on low yields for One Sucker and Grech River combined, and for Virginia
sun—cured which woré respectively 714 pounds (1936) and 780 pounds (1936).

Q/ Based on 1935-39 average yields of One Sucker and Green River combined, and
Virginia sun-cured of 846 pounds and 844 pounds, respectively, 6/ Based on
national normal yield for. .marketing qiota (types 35 and 36) of* 869 pounds,

7/ Based on high yields for One Sucker and Green River, combined, and Virginia
sun-cured of 968 pounds (1941), and §00 pounds (1935), respectively,
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Assceiation receipts of Green River ‘through January - 24 totaled
1,489,720 pounds or about 12 percent of sales to that date, whereas receipts
of the 1940 crop totaled 3,643,955 pounds (net packed weight) or nearly
25 percent of the crop, The Commodity Credit Corporation as of February 28
was holding 4,713,195 pounds (net packed weight) of the 1939 crop of Green
River as collateral for loans totaling $473,595, and 2,959,800 pounds of the
1940 crop for lomns totaling $275,439. As of the samc date One Sucker
holdings of the 1940 crop totaled 3,857,416 pounds (not packed weight) held
for loans of $427,021, S

CIGAR TOBACCOS, TYPES U4lm62

March 1 Acreage Intentions (1942) Less than
. 1941 Acreage and Less than Goals

Growers' acrcage intentions as of March -1, 1942 were: for filler,
46,400 acres; binder, 36,700 acres; and for wrapper, 10,200 acres, The
recommended goals for these classes of cigar leaf were respectively Lg,100
acres, LU, 400 acres, and 10,800 acres, For all three classes .the prospective
acreage is less than the 19711 harvested acreage (table 11), :

The 1942 acreage goal of 48,100 acres for filler types would grow

a crop somewhere between 54 million and 66 million pounds — the former if

a low yield of 1,123 pounds is obtained as was the casé in 1937 and the
latter if the yield is a high of 1,372 pounds preliminarily reported for the
1941 crop, The 1942 acreage goal for binder of U4, 400 acres would grow a
binder crop between 56 and -69 million pounds, and the wrapper acreage goal
?f 10,80? acres would likely produce a crop bebween 9 and 11 million pounds

table 7). o

Consumption Increases Zxpected to Continue

Increased indusbtrial activity and higher consumer income levels were
factors largely responsible for the increased cigar consumption in 1941,
During the year ended June 1941, consumption reached 5,708 million - an
increase of 3,5 percent over the preceding year, The & months July-February
(1941-42) showed a consumption of 4,119 million cigars compared with 3,775
million during the same 8 months a year earlier, an increase of 9,1 percent
(table 9). Assuming the same percentage increase in consumption for the
remaining 4 months of the fiscal year July-Junc 1941=U2, consumption may
reach or cxcced 6 billion cigars, This would be larger than the consumption
indicated by tax-paid withdrawals of cigars in any onc fiscal year sinceo
1930-31,

Consumption of scrap chewing tobacco indicated by production data
also shows an increase, Production during the 6 months July-December 19M1
totaled 22,615,000 pounds compared with 21,778,000 pounds in 1940 and
21,395,000 pounds in 1939, Increases in'consumption of scrap chewing
tobacco are attribubable in part to a substitution of chewing for smoking
in certain industries where smoking by workers is prohibited,

Estimated Supply, 1942, About Same as 1941

Based on acreage goals preliminary estimates indicate that the 1942
production of cigar tobaccos will be about equal to or slightly less than
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Table T7,~- Clgar tobacco! questlc supplles, dlsappearance,
and season average price, average 193438, anhal 1940, 1941,
. and 1ndlcat10ns for. 19#2 1/

53 3 K} " ’:Based‘on‘recommeﬁdéd:acre&&i
: : Avera e s . LA ' : specified yieldsy and
. dten K 1934~§8 : 1346 { 194;'§j : grobable stocks "
: : 2 2 19up.L7 ; 5/
! Milljon Million Million Millfon - Million: Mllllon
¢ pounds pounds . .pounds pounds pounds pounds
Filler, types 4l-Uhw o pe e o
Production ..eeeecesss L6 68,3 7 68,2 ¢ BU0 .. BB2 .. 66,0
Stocks (Oct, 1) 1] 0ol 159,9 151,0 ~ 158,7 " © 159,65 . 159.5. 159,5
SuPPlY "QO'O.'...;." :20)4‘,5 - 21903 ‘226‘9 . ,213q5 21707 225v5
Disappearance ....isef* 50,0 © 6046 . 6TMH - 0 T ,
Prié’e (Cen.ts.) T e lo.l-l- 12, 0 E - . ' ; -l

Binder, types H51=HhH~ -

% L]

PrOduCtion oooo.o.-.oog '_8]’ )‘Llou’ 66 5‘ : =6003 . ,, 55.8 o 6"".7( 69‘2
Stocks (Oct, 1) 7/ ..3 165,1 9/ 134, 135,0 124 4 12U M 12k
Supply ooocoovtto.a;vz 206.5 201 ’ 19503 ; 18002 189.1 19316
Disappearance .veeeeod 60,0 66,4 70,9
Price (cents) seeeeoet 12,5 14 6 e

Wrapper, types 6162~ 3 T .o R
Production ..eeeessest 8/ 84 0 9,5 9.8 ©  9.2° " 10,3 11,3
Stocks (Oct, 1) 7/ ..8 16,7 .. 12.9. 11.7 10,3 -+ 10,3 . 10,3
SUPDLY sesescansaseass 19,17n 224 21,5 19.5 - 20,6 21,6
Disappearance .eeessel 8,9 10,7 11,2 : :
Price (cents) ceececeed 18,3 158 e

Total cigar leaf :

suPPlY ‘...0.....0...: )4'30.1 )"")-"3.1 )4')4'3.7 ' 1-]-13,2 )'+27.ll- ll')'l'o.'(

1/ Farm-sales-weight equivalent, . ‘
2/ Preliminary, Disappearence estimated, - '
3/ The recommended 1942 acreage goals are: Flller Mg 100 acres, blnder hu 400
acres; and wrapper 10,806 acres,
M/ Producdtion based on a low filler yleld of. 1 123 Dounds (1937), blnder of
1,257 pounds (1938); and wrapper of 851 pounds 1937), T
5[ Based on average 1935=39 yiéld of 1,211 pounds for flller, 1, UBS pounds for
blnder' and 955 pounds for wrapper,: -~ -

6/ Based on a high fitler yield of 13372 poun&s (19“1)' blndér 1, 559 pounds (1936)3
and wrapper 1,046 pounds (1936)
7). Stocks held on farms not included; stocks for types 45 and 62 are as of July l.
€] Including loss after harvest as a result of hurricane and flood in 1938 as
followst Broadleaf (type 51) 3,820,000 pounds; 'ﬂavana Seei (type 52) 1 5@7,000
pounds; and Shade (type'61) 588,000 pounds, . . '
3] The 1940 stocks probebly include considerable quantltles ofrold~crop tobacco
moved out of farm stocks xnto ‘dealers! and. manufacturers‘ inventorles,
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disappearance in 1941, As of March 1 growers indicated acreages less than

those harvested in 1941 and below the recommended goals, However, growers

at that time were somewhat uncertain about their acreages because labor and
materials are important factors to be considercd in growing cigar leaf,

»
Large Part 1941 Crop Now Sold

7. Most of the 1941 crop of cigar leaf has been sold, Although prices
received so far this season for some cigar types have been a 1little above
those received during the previous season, the season average price may
differ but little from that in 1940, Prices received for the 1941 crops of
Comnecticut Valley Broadleaf and Connecticut Valley Havana Seed are about
the same as those received for the two previous crops but considerably
.higher than for earlier years, Wisconsin binder prices are about the same
‘as for the past several years, All filler and wrapper types are selling at
averages similar to those of the preceding season, The following season
average prices were received for the 1940 crop of cigar tobacco: Type 41,
13.3 cents} type Yowlli, 7,7 cents; type U5, 14,9 cents; type 51, 21,0 cents;
type 52, 21,7 centsy type 53, 12,0 cents; type 54, 8,5 cents; type 55, 11.7
centsy type 61, 80,0 cents; and type 62, 70.0 cents,. The average price
received for all cigar leaf of the 1940 crop was 17.% cents and returns to
growers totaled a little more than 25 million dollars; prices and returns
for the 1941 .crop may be about the same,

Table 8,~ Production, stocks, supply, disappearance, and price
- of filler tobacco, type 46, grown in Puerto Rico, 1935-41 1/

Year f f Stocks f f - f
beginning Pr?duCa : Jan, 1, ¢ Total ? Disappear- *  Price

July : tion ¢ farm-sales ¢ supply ¢ ance 3

3 $ weight 2/ @ : :

¢  Million Million Million Million

: pounds pounds pounds pounds Cents

. H .

1935 : 26,0 50,2 76,2 25.0 12,0
1936 3 35,0 - 51,2 86,2 29.7 14,0
1937 ¢ Wb 1 56,5 100,56 R 11,0
1938 : 11,7 ok, 2 75.9 28.5 18,0
1939 : 28,1 L7.4 7545 27.9 14,0
ko 3/ 3047 . 7.6 1843 29.0
1941 3/ u9,3

Compiled: Production and price from annual reports of the Governor of
Puerto Rico; stocks from reports of the Agricultural Marketing Service,

l/ Production data are for the harvesting year beginning July and stocks are
as of January 1 in the harvesting year,

g/ Including stocks held by dealers and manufacturers in the United States
and on the Island of Puerto Rico, Stocks on the Island were not reported
prior to January 1, 1936,

3/ Preliminary,
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Table 9.~ Tax-paid w1tharawa1s of tobacco products in the Unlted States,
1939 and 1940, and July-February 19&@ and 1941 1/

H Year beginning;July : July-February 2/
Products 1939 . 1 1040 1 Ohsnge. : 1940 : 19Ul  : Change
¢ Millions Milliong Percent Millions Millions Percent
Small cigarettes ....... ¢ 177,684 189,747 . 4+ 6.8 122,006 1lk,0lg +18.1
Large cigarettes .......! 3 2  3/-34.0 1 , 1 §/+26 2
Large cigars 'v.o..veu.... t 5,515 5,708 + 3.5 3,775 . 4,119 + 9.1
Small cigars ........... : 1%0 152 +16.9 102 96 - 5.9
Snuff 4/ ...............t 37,770 38,332 + 1.5 25,024 26,928 + 7.6
Manufactured tobacco 4/ : 302,073 305 083" + 1.0 2ou,119 195, 308 - 43

Compiled from monthly mlmeographed Stat. No 1t of Bureau of Internal Revenue,
Treasury Department.

1/ Tax-paid withdrawals include products from the Ph1lipp1ne Islands and Puerto
Rico. .

- 2/ There were no tax-paid withdrawals of products from the Philippine Islands for
February 1942, and tax-paid products from Puerto Rico for February were not avail-
able in time for inclusion in this table. Tax-pald products from the Philippine
Islands .(principally cigars) have been negligible since the beginning of the war,
but prior to December 1941, cigars aversged between 10 and 20 million per month,
Cigers tax-paid from Puerto Rico since July 1941 have ranged from 2, OOO to 292,000
per month,

g/ Based on actual, not rounded figures.’

_j Thousand pounds. .

Table 10,- Production of manufactured tobacco in the United States,
1939 and 1940, and July~December 1940 and 1911

Manufactured =, Year beginning July H July-December

tobacco $ 1933 : 1940 1 Change : 1040 +- 1941  : Change

:1,000 1b, 1,000 1b, Percent 1,000 1b. 1,000 1b. Percent

Smoking ............. ;.01 201,791 205,264 + 1.7 -106,990 99,349 ~ 7.1
PLUE vrvevreneannnn.. ot 49,951 149 328 - 1,2 24,709 25,588 4 3.5
TWISE v vrernnnecnnnnns ¢ 5,6U40 5,613 - 0.5 2,890 2,897 + 0.2
FiNe—cut vvvvrvrnrennne. R T TH-U 4,973 +12.4 2,531 2,707 + 7.0
Scrap chewing .......... : 41,979 43,326 + 3.2 21,778 22,615 + 3.8

Compiled from monthly Internal Revenue Bulletin, Treasury Department.
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Table L,
Tobacco acreages in the United States, by types, average 1934-38, anmual
1940 and 1941, and 1942 prospective acreage as of March 1

: Harvestod acreage 1942 acreage 2/
' Class and type tiverage y ¢ 1941 i, : Change
3 1193438 3 1200 . T3y Frospective . o iqm
: 1,000 1,000 1,000 1,000
T acres acres acres acres Percent
Total flue-cured, types 1l<1Y4 ,...: 864.9  739.0 731.9 3/ 819.3 = 11.9
0l1d and Middle Belt, type 11 eceee:  327.1 268.0 274.0 30740 + 12,0
Eastern North Carolina, type 12 «¢ 296.6 25,0 2145,0 27040 + 10.2
South Carolina, type 13 sassessees  155.7 il.0 13%6.0 154.0 + 13.2
Georgia~Florida, type 14 cesevenst 85.5 85.0 76.9 88.3 & 14,8
Total fire-cured, types 21=2L seeat 135.1  117.5 83.8 3/ 871 & 3.9
Virginia, ‘bype 2l seesovonncarenel 23.1 22.)4 16.]. 1707 2 9'9
Ky and Tenn,, type 22 asevasssaed 76-7 6500 24’507 )"'605 <+ 1.8
Kyo and Tenn., type 23 srssssescas 3:2‘3 2996 21.6 22;5 < )402
Henderson, type ol asnseasvrssrses 3-0 «H c)'l' .)",’ 0.0
Burley, type 31 TR T FEPRER R REYe4 3)‘1’702 360‘8 357."" E/ 36902'}' < 30“‘
Mal‘yla!ld, tyfpe 32 ‘.c.t.o.covqo--o-: 36.7 38.’4‘ 14'003 )"’003 0.0
Total dark air-cured; types 35-37 ¢  U41.9 47,7 35.8 36.8 & 2.8
One Sucker' ty'_pe 35 ...‘.0“.!6..; 1908 2)"".1 - 18-8 é/ 1808 O'O
Green River, type 36 seesvcecscast 18.8 20.0 4.0 2/ 15.0 + 7.1
Vae sun-cured, tyjpe 37 aensrsesces 3.3 3‘6 . 300 3‘0 0.0
Total cigar filler, types U1l-L5 .a: 37.2 51.0 Lg,7 Uo. b - 6.6
Poe Seedleaf, type 4l eaecescwcsel 21.7 334 35U 34,3 - 3.1
Miami Valley, types 4o~Ul seeeenes 14.6 1642 13.3 11,3 = 15,0
Ga. and Fla, sun-grown, type 45 .t <9 1k 1.0 8 =~ 20.0
Total cigar binder, types 51~55 st 28.9 43,2 40.8 %647 - 10,0
Conn, Valley Broadleaf, type 51 .: 742 8.0 8.3 7.6 ~ 8.4
Conn, Valley Havana Secd, type 52 Belt 8e2 8.1 7.9 - 2.5
NuYu and P atHavaila Seéd, type 53: . ng 1:5 1.5 195 0.0
' Southern Wisconsin, type B4 seeeat 8.9 13,6 11.0 9.4 < 14,5
Northern Wisconsin, type 55 e.ases 6.6 11.9 11.9 1043 - 13.4
Total cigar wrapper, types 61-62 ¢ 8.9 103 10.8 10.2 - 5.6
Conn, Valley Shadegrown, type 61 : 6.3 bt 6.8 66 = 2.9
Ga, and Fla. Shadegrown, type 62 3 2.6 %49 4.0 3.6 - 10.0
Total, all tYPeS sseeevesesnel 195008 1,407a9 1,350.5  1,04be2 & («1

i]hfhdicated December 1, 1941, 2/ Indicated March 1, 1942, j{ The 1942 acreage
?llotments under marketing quotas are as follows: Flue-cured, 843,300 acres;
burley, 383,000 acres; fire~cured, 84,800 acres; dark air-cured (types 35 and 36
only), 36,000 acres. The recommended acreage goal for Virginia sun-cured is
1100 acres; for Maryland, 4l,300 acres; cigar filler, 48,100 acres; cigar binder,
;MOO,acres; and cigar wrapper, 10,800 acres.



MARCH 1942

Table 12.- Tobacco:  Average yield per acre, by-types, in the
« " United States, 1920-Ul :

¢ Flue ! ! Mary-:: . ' H Cigar

_ cured, Btrlzy,: 1an§ Fire~cured . Dark air—cuned \ leaf

! types: y§ ! type Type: Type: Type: Type: Type Type:_Type: types

s 11-14: . 32 s 21 ;s 22, 23 2. /r 3 37 : b

: ggL Ib. Ib. Ib. Lb. Ldb. Lb. Lb. Ib. ILb. Ib,

Av. 1920-2& 639 g2u 783 731 781 805, 855 826 856 726 1,175
1920 : 678 789 875 780 766 780 820 819 796 755 1,2%
1921 1 587 754 715 611 795 828 855 843 g8l 579 1,27

1922 ¢ 630 857 770 811 763 810 893 859 893 T770. 1,118
1923 : 722 g72 792 795 785 810 880 827 880 775 1,18
1924 ¢ 580 gl9g 765 660 798 795 825 782 830 750 1,048

Av, 1925-29 : 698 798 778 761 784 780 783 . 808 . 778 784 1,19
1925  : 689 g06 823 751 767 776 775 806 850 795 1,270
1926 t 699 832 g40 793 810 799 896 .905 851 802 1,173
1927 : 750 731 gl8 800 79 Mg 6UE 722 B9 821 1,192
1928 : 660 816 660 703  75% 7a9 750 760 700 692 1,182
1929 ¢ 691 807 750 760 842 -gho . 850 ..849 .gho 810 1,1%2

Av, 1930-34 : 731 782. 677 720 -812 759, 787. €11 824 660 1,18
1930 t 756 740 560 615 757 700 745 784 785 K85 1,170
1931 : 684 gls 730 765 812 804 800 796. 880 - 650 1,228
1932 : 605 MO 775 64O 794 779. .775. 80l 825 5h5 1,1
1933 : 797 753 600" 760 801 657. .7HO .78% 740 720 1,120

1934 : 14 8731 7207 820 895 '856. .875 . 893 890 800 1,289

Av. 1935~39 g7l 838 769 810 806 796 829 834 838 gy 1,276
» 1935 928 792 775 870 821 795 . 840 835 845 900 1,29
1936 790 727 820 770 805 761 ..730 730 700 780 1,337

1937  : 875 907 650 790 846 817 850 908 900 785 1,223
1938 : 861 833 780 710 709 784 875 785 870 780 1,171
1939  : 916 930 820 910 851 824 . 850 911 875 975 1,3

199  :1,024 1,042 850 835 900 884 850 907 875 875 1,31
1941 1/ : 889 983 740 200 941 904 900 .963 975 800 1,%

. P ‘ —
Compiled, 1920-34, from First Annual Report on Tobacco.Statistics, Statistical
Bulletin No. 58; 1935-38, Annual Report on Tobacco Statistics, 1940; 1939, Annual
Report on Tobacco Statistics 1941: 1940 and 1941, General Cr0p Report of the
Agricultural Marketing Service, December 1941,
1/ Indicated December 1.
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Table 13.— Stocks 6f forsign-grown cigar, cigarette and smoking tobacco, by types
as reported combining dnstemmed and stemmed, owned by dealers and
' . manufacturers in the United States, quarterly, 1938-42

7

Year ‘and type & | : Jan. 1 : Apr. 1 : Julyl : Oct. 1

:1,000 1b, 1,000 1, 1,000 1b. 1,000 1b.

Total foreign-grown cigar leaf, type 80:

1938 i 9,740 9,947 10,235 10,509
1939 : : 10,418 10,571 11,350 12,577
1940 : 1k4,637 16,252 17,194 15,942
1941 A : 15,876 17,241 19,850, 19,225

. 19"}‘2 . H 199 301 ’

Cuba (Havana), type &1: :
1938 i 6,2ug 6,266 6,647 6,772
1939 ¢ 5,987 6,289 6,418 6,633
1940 : 6,495 6,810 6,942 7,156
1941 7,139 8,140 9,215 9,800
1942’ , : 9,536

Sumafra and Java, type 82: :
1938 ;1,671 1,404 1,672 2,077
1939 i 2,247 1,879 2,494 3,021
1940 e i 2,170 1,720 3,016 2,659
1941 22,435 3,362 5,313 5,036
1942 : 5,913 ‘

Philippine Islands (Manila), type 83: :
1938 ;1,807 2,263 1,898 1,646
1979 : s 2,181 2,2l5 2,280 2,913
1940 : 5,969 7,654 7,164 6,054
1941 : 6,197 5,712 5,199 4,236
1942 ) 1 3,255 ’

Other foreign-grown cigar leaf, type 84: = ‘
1938 : 1L 14 18 14
1939 : 3 158 158 10
1940 : 3 68 72 73
1941 : 105 27 123 ' 153
1942 : 597

Total foreign-grown cigarette and :
smoking tobaceco, type 90: H .
1938 ¢ 70,366 92,396 82,603 70,228
1939 : 86,239 108,128 101,530 92,655
1940 © ¢ 116,574 118,528 112,420 105,257
1941 t 101,73% 98,583 108,802 99,487

1942 : 90,621

Compiled from quarterly stocks reports of the Agricultural Mérketing Service.
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Table 14.~ Index numbers of production of tobacco products in the United‘Stéte&
annual 1923-29, and by months both unadjusted -and adjusted for
seasonal variation, 19%0, 1941, and January 1942

(1935-39 = 100)

P, : . Menufactured : Total tobacco
Year , COigarettes . Cigars + tobacco and snuff: products
and ;TTOn=Tr, L : Un- : Un- ... N
month :adjusted:AdJuSted:adjusted:‘djuSted:adjusted:AdjuSted =adjusted:AdQuSted
1923 141 121 . .. 84
1924 ;U5 - 135 121 83
1925 : 51 131 : 120 ' 85
1926 : 5”7 132 120 g8
1927 : 62 132 115 90
1928 : 67 , 129 112 92
1929 : 76 - 131 110 96
1930 : 76 118 - : . 108 93
1931 ¢+ 72 106 107 : 87
19%32 : 66 89 : 102 79
1933 : 71 86 100 80
1934 : 80 91 : 101 87
19735 : 86 93 - ‘ 100 90
1936 : 97 101 : 102 ~ 99
1937 : 10 104 = 99 ~ 103
1938 : 10 100 - ' 100 102
1939 i 110 103 : 100 . 106
1940 ¢ :
Jan. : 107 106 86 107 90 93% 98 103
Feb., : 103 109 90 103 96 97 98 106
Mar. : 99 107 92 100 97 - 95 97 103
Apr. ¢ 111 119 97 - 102 98 99 105 111
May : 119 117 102 - 104 101 100 112 110
June : 140 127 104 98 101 99 124 115
July : 119 106 105 - 101 101 99 112 103
Aug. : 116 110 108 105 97 96 - 110 106
Sept.: 121 112 117 102 108 100 118 108
Oct. : 118 120 127 105 115 112 120 115
Nov. : 114 119 123 103 105 106 115 11
Dec. 3 108 121 83 108 89 101 98 11
Year : 115 103 / 100 109
1941 :
Jan. : 119 118 90 111 98 101 108 113
Feb. : 118 125 96 110 95 96 108 116
Mar. : 119 127 100 109 99 97 110 117
Apr. 3 118 127 111 - 117 100 101 113 120
May : 133 131 108 109 100 100 121 119
June : 1 131 113 . 106 99 97 128 118
July : 138 123 111 106 99 97 123 11k
Aug. :. 136 129 113 109 96 9 122 118
Sept.: 146 137 120 104 107 99 132 121
Oct. : 11 14y 135 112 106 104 133 128
Nov. s 1U3 1h9 137 115 105 ¢ 106 134 132
Dec. : 121 136 107 139 83 95 110 129
Year : 131 112 99 120
1942
Jan. : 146 144 104 129 96 99 126 132

Compiled from monthly Federal Reserve Bulletin,
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Table 15.. Per Capita. consumption of tobacco products in the United States 1900-19411

Calendar Large Small . 2 . 2 Chewin Smokin
year cigars cigarettes | CLBars Cigarettes tobacc;% tobacc:% Snuff Total
Number Number Pounds Pounds Pounds Pounds Pounds Pounds
1900 . . 72. 9 32.2 1. 30 .11 2.69 1. 07 .21 5.38
1901 . v ., 76.9 317 1. 37 .11 2,66 1, 15 .22 5.51
1902 . . 82,1 35.8 1. 45 . 12 2.62 1. 21 .23 5.63
1903 . . . 84.1 38.7 1.51 .12 2.68 1. 27 . 24 5.82
1904 . . 83.0 40.0 1.50 . 13 2,61 1. 40 . 25 5.89
1905 . . . . 84,5 42,5 1.54 .13 2.54 1. 55 .26 6.02
1906 . . . . 86,8 52,1 1.60 . 15 2.65 1,587 .27 6.24
1907 . B . 83.6 60.3 1.59 . 18 2.60 1.59 .2 6.22
1908 . . . " 78.0 64.5 1. 47 . 19 2.60 1.62 . 28 6. 16
1909 . . . 77.2 76.9 1. 48 .22 2. 83 1.72 .33 6.58
1910 . . 5. 76.6 93.6 1. 49 .28 2. 71 1.76 .34 6.58
1911 . . 77.7 107.7 1. 55 .33 2.50 1.70 .31 6.39
1912 . . . - 77. 4 138.7 1.54 .41 2.51 .72 .33 6.51
1913 . . . . 79.5 162. 5 1.61 .48 2,50 1.70 .34 6.63
1914 . . . 74,4 166. 5 1.55 .50 2. 37 1.71 .31 6.44
1915 . . . 70.6 178. 4 1. 47 .56 2. 33 1.75 .32 6.43
1916 . . . -75. 1 247. 3 1.58 .77 2.51 1.71 .34 6.91
1917 . . . 79.1 336.4 1. 65 1. 08 2.60 1.67 .33 7.33
1918 . . . 7L 3625 1.51 1, 14 2. 24 1.73 . 35 6.97
1919 . . “68.9 425.8 1. 48 1. 34 2. 18 1L.51 .33 6.84
1920 . . 79.7 418. 4 1. 66 1. 29 2. 05 1. 36 .34 6.70
1921 . . 63.9 467.9 1. 36 1.42 1.81 1.42 .33 6. 34
1922 . 65.5 486.0 1. 48 1.47 1.93 1.53 .35 6.76
1923 . . 65.8 574.9 1.51 1.73 1.93 1. 39 .35 6.91
1924 . . 61.3 621.5 1.42 1. 86 1,80 1.48 .34 6.90
1925 . 59.7 689.6 1. 37 2,05 1L.77 1. 44 .33 6.96
1926 . . 59,2 761. 2 1. 39 2. 21 1. 75 1.42 . 32 7.09
1927 . . . . 57.8 815.8 1. 38 2,38 1. 64 1. 33 .34 7. 04
1928 . . . © 56.3 878.6 1. 34 2.50 1.57 1. 28 .34 7.03
1929 . . 56,2 977. 1 1. 31 2.77 1. 50 1. 27 .33 7.18
1930 . . . 50.4 972. 1 1,18 2.73 1. 35 1. 32 .33 6.91
1931 . . . 45.4 914, 7 1. 08 2.58 1. 18 1. 46 .32 6.62
1932 . . . 37{6 829.8 . 89 2.32 .97 1. 54 .29 6.01
1933 . . 36.6 890.0 .89 2.53 .91 1.52 .29 6. 14
1934 . . 38.5 994, 0 .95 2,87 .91 1.52 . 29 6.54
1935 . . 39.5 1,057.9 .96 3.02 .90 1. 49 .28 6.65
1936 . . 42, 1 1, 196. 2 1. 03 3.41 .91 1.51 . 30 7.16
1937 . . . 43.0 1,262. 4 1. 04 3.56 . 89 1.44 .29 7.22
1938 . . . 41,0 1,261, 4 .97 3.56 .82 1.53 .29 7.17
1939 . .. 42,1 1, 317.8 .99 3.72 .78 1.53 .29 7. 31
1940 . 42. 2 1, 369. 2 1.02 3.88 .76 1. 54 .29 7.49
19414 44.8 1,552.0 1. 09 4,39 .74 1.50 . 30 8.02

Compiled from tax-paid withdrawals in the United States (including tax-paid withdrawals of tobacco products
from the Philippine Islands and Puerto Rico) reported in monthly statements by the Commissioner of Internal
Revenue, and July population. (See footnote '2 in table 16).

1This table on per capita consumption of tobacco products includes several revisions. Calendar year
data 1900- 1909 were derived by averaging adjacent fiscal-yesr data. Tax-paid withdrawals of products from
the Philippine Islands and Puerto Rico are not available for these early years (1900- 1909); imports from
the Philippine Islands and shipments from Puerto Rico have been included in lieu of withdrawals.

2Po\mds of cigars and cigarettes represent unstemmed equivalent of tobacco used in the manufacture of
these products. Both large and small cigars and large and small cigarettes are included. Revised conver-
sion factors have been used in determining unstemmed equivalent of leaf used in the manufacture of cigars
and cigarettes, 1900- 1921~

3Tax-paid withdrawals of manufactured tobacco have been separated into chewing tobacco and smoking
tobacco in proportion to production of these two products.

4Preliminaty.
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Table 16. - Consumption per capita of all tobacco products and industrial
production per capita, United States, 1900- 1941
(Data for Neg. 24111 on front cover page)

Basic data Chart data
Ca United States Population Index of in-
lendar year Index of dustrial
v industrial 2 Index (1935- production :::'::::::2
production Number 39 = 100)3 per capita
= (1935-39 =
100)4
Thousands Pounds
1900 33 76, 129 59.0 55.9 5.38
1901 37 77,749 60.3 61.4 5.51
1902 40 79, 369 61.5 65.0 5.63
1903 . . . . . 41 80, 990 62.8 65.3 5.82
1904 . . . . . 41 82,610 64,1 64.0 5.89
1905 . . . . . 48 84, 230 65.3 73.5 6.02
1906 51 85, 850 66.6 76.6 6. 24
1907 52 87,470 67.8 76.7 6.22
1908 . . . . . 44 89,091 69.1 63.7 6. 16
1909 . . . . . 53 90,711 70.3 75.4 6.58
1910 . . . . . 55 92,331 71.6 76.8 6.58
1911 . . . . 53 93,812 72.7 72.7 6. 39
1912 ., . . . 60 95, 290 73.9 81.2 6.51
1913 . . . 63 97, 198 75.4 83.6 6.63
1914 . . 58 99, 102 76. 8 75.5 6.44
1915 . . 64 100,579 78.0 82.1 6.43
1916 . . . . 75 102,021 79.1 94.8 6.91
1917 . . . . 76 103,467 80.2 94.8 7.33
1918 . . . . 75 104, 595 81.1 92.5 6.97
1919 . . 72 10§, 159 81.5 88.3 6.84
1920 . . 75 106,641 82.7 90.7 6.70
1921 . 58 108,716 84.3 68.8 6.34
1922 , . . . . 73 110, 229 85.5 85.4 6.76
1923 . . . . . 88 112, 109 86.9 101.3 6.91
192¢ . . . . . 82 114, 250 88.6 92.6 6.90
1925 . . . . . 90 115,953 89.9 100. 1 6.96
1926 . . . . . 96 117,507 91.1 105.4 7.09
1927 . 95 119, 125 92.4 102. 8 7.04
1928 . . . 99 120,557 93.5 105.9 7.03
1929 . . . . 110 121,832 94.5 116. 4 7.18
1930 . . . . 91 123,077 95.4 95.4 6.91
1931 . . . . 75 124,039 96. 2 78.0 6.62
1932 58 124, 840 96.8 59.9 6.01
1933 69 125,878 97.4 70.8 6. 14
1934 75 126,373 98.0 76.5 6.54
1935 87 127, 249 98.7 88.1 6.65
1936 103 128,052 99.3 103.7 7.16
1937 113 128.823 99.9 113.1 7.22
1938 89 © 129,823 100.7 88.4 7.17
1939 . . . . . 108 130,878 101.5 106. 4 7.31
1940 . . . . . 123 131,954 102, 3 120. 2 7.49
19416 . . 156 133, 000 103.1 151.3 8.02

lPrior to 1919, these index numbers are computed by multxplying the long-time series of the
Federal Reserve Board on a 1923-25 base by .88779 (.72 + 81. 1) to bring them into agreement with
the published 1935-39 base, this .88779 being the percentage relation of the 1919 index of the
1935-39 base to the long-time lerien index for that year. July 1 estimate of population.
Figures for 1910-29 are estimates by P. XK. Whelpton, Scripps Foundation for Research in Popula-
tion Problems; 1900-1909 based on a straight-line interpolation between July 1, 1900 population
from the Bureau of the Census and July 1, 1910 figure from Scripps Foundation; 1930-41, estimates
of the Bureau of the Census. 3Populltion sdivid‘d by 1935-39 average. Index of industrial
production divided by index of population. See table 15, page 250f this publication. ©Prelimi-
nary.



Flue-cured Tobacco: Supply and Price inthe
United States, 1920-41

POUNDS
CENT!
{MILLIONS ) A P'éns
Stocks July 1 ( fe ‘ZE POk
Suppl focks July arm-sales weight )
2,000 “P Py{ﬁ/"raduct/on Z 1 3715
7
é
1,600 | ,/ ) {300
Price* K ?
A /
ot \ /N AN s
7 7 IN é /? é % Z
7 ” 787 787 % Z
80 AN TRhA VE2h R
TNy 1V N -
my )
%00 il A I8 "J 75
0 4 K 1 L
1920 1923 1926 1929 1932 1935 1938 1941 0
YEAR BEGINNING JULY
XSEASON AVERAGE PRICE RECEIVED PY FARMERS & PRELIMINARY
U.$. GEPARTMEKT OF AGRICULTURE F | KEG 28678-0 SUREAU OF AGRICULTURAL ECONONICS
| GURE
Burley Tobacco: Supply and Price
‘ in the United States, 1920-41
POUNDS CENTS
(MILLIONS) PER
1200 Stocks Oct. | (farm-sales weight) Po;go
' Supply Production A ]
100 . 7 Z
000 [ Price* % Z % Z > 1%
. a0 b 7
N : mnrne
800 | / U AN BRES
o 'q% ) ﬁ é é % /
A VS 7 ,’\\ é é %g S~ éé
AU NN U g U A A/ A A AU A
200 (|l 2 7 ‘X 1%
0 : W R
1920 1923 1926 1929 1932 1935 1938 1941 0
YEAR BEGINNING OCTOBER
T SEASON AVERAGE FPRICE RECEIVED BY FARMERS & PRELININARY
X FiGURE 2 NEG 26813-9  BURTAU OF AGRICULTURAL KCONONICS

. CHANGES iIN THE SUPPLY OF FLUE~CURED OR BURLEY TOBACCO NORMALLY RESULT IN PRICE
CHANGES IN THE OPPOSITE DIRECTION. THIS WAS TRUE iN MOST OF THE YEARS INCLUDED IN
THEBE CHARTS, BUT i{N SOME YEARS THE EFFECTS OF SUPPLY CHANGES WERE OFFSEY BY CHANGES
IN GENERAL ECONOMIG CONDITIONS OR BY OTHER FACTORS.

THE LARGE SUPPLIES THIS SEASON WOULD NORMALLY HAVE DEPRESSED PRICES. THEIR
EFFECT, HOWEVER, WAS MUCH MORE THAN OFFSET BY THE GENERALLY HIGHER LEVEL OF COMMODITY
PRICES, THE HIGH RATE OF CONSUMPTION, AND THE OUTLOOK FOR AN EVEN HIGHER RATE ACCOM-
PANYING INCREASED CONSUMER INGOMES. THE LARGE PROPORTION OF THE 94| PRODUCTION WHICH
WAS GOOD QUALITY CIGARETTE LEAF WAS ALSO A FACTOR CONTRIBUTING TO HIGHER PRICES.



TOBACCO: CASH FARM INCOME, BY CLASSES AND
TYPES, UNITED STATES, 1909-41
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U. S. DEPARTMENT OF AGRICULTURE NEG. 34251 ) BUREAU OF AGRICULTURAL ECONOMICS

Fiaure 3.- ACCORDING TO PRELIMINARY ESTIMATES, THE CASH FARM INCOME FROM TOBACCO
TOTALED ABOUT 325 MILLION DOLLARS IN THE CALENDAR YEAR 1941, THIS WAS SLIGHTLY LARGER
THAN IN [937 aND THE HIGHEST SINCE 1919. THE 1941 CROP WAS COMPARATIVELY SMALL, BUT
THE PROPORTION SOLD DURING THE CALENDAR YEAR WAS ABOVE NORMAL. HOWEVER, THE LARGER
INCOME IS PRIMARILY THE RESULT OF GENERALLY HIGHER PRICES THAN IN MANY YEARS FOR THAT
PORTION oF THE 1941 crop (1940 crRoP IN THE CASE OF MARYLAND) SOLD DURING THE CALENDAR
YEAR. WITH TOBACCO PRICES SO MUCH HIGHER IN EARLY 1942 THAN A YEAR EARLIER, THE RE-
TURNS TO FARMERS FOR THE 194] CROP WILL BE MATERIALLY LARGER THAN IN ANY YEAR SINCE
I919 AND ALSO CONSIDERABLY LARGER THAN THE 194! CALENDAR YEAR INCOME.



	00000001.tif
	00000002.tif
	00000003.tif
	00000004.tif
	00000005.tif
	00000006.tif
	00000007.tif
	00000008.tif
	00000009.tif
	00000010.tif
	00000011.tif
	00000012.tif
	00000013.tif
	00000014.tif
	00000015.tif
	00000016.tif
	00000017.tif
	00000018.tif
	00000019.tif
	00000020.tif
	00000021.tif
	00000022.tif
	00000023.tif
	00000024.tif
	00000025.tif
	00000026.tif
	00000027.tif
	00000028.tif

