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During the last half of 1951, cigarette output in
the United States was 5.7 percent larger than in the
same period of 1950. In October and November,
cigarette manufacture was unusually large for those
months. In calendar year 1951, total manufacture
was a record 419 billion-27 billion more than in
1950.  About 95 percent were consumed in this
country and by United States forces overseas and
the bulk of the remainder were exported to numerous
foreign countries.

During the last half of 1951, exports of unmanu-

factured tobacco from the United States were 14
percent above those in the last half of 1950. The
larger quanticy going to Britain (where stocks of
United States tobacco were very low) was the major
factor contributing to the increase. Total exports
of tobacco during calendar year 1951 were 521 mil-
lion pounds (export weight)-43 million pounds more
than in 1950. The total for 1952 is likely to be
moderately lower than in 1951. In late January,
Britain announced that her tobacco imports would
be cut.
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STATISTICAL SUMMARY

: : H ¢ Last datg
! unit or : 1950 : 1951 tavailable
Ttem P pase X - - - . - - - fafgiel;ient'
: period + Sept. : Octe : Nove : Dece 1 Septe : Octs : Nove : Dec. : ypar ¢
: : : H H ; : : : :_earlier
Prices received at : : t
auctions : : :
Flue~cured s Cents per lbs: 55.5  55.0 52,2 k3.8 ¢ 51.8 56.1 50.7  k43.7 100
Burley ¢ Cents per 1b,: 1/ 1/ 9.6  L8,2 @ 1/ 1/  Sk.2 52,1 108
Fire-cured s Cents per 1b,: I/ I/ 36k 35.3 ¢ I/ I/ 37.8 39.1 111
Dark air-cured : Cents per 1b.: I/ I/ 32,1 25,3 ¢ I/ I/ 3k 33.8 13
Parity prices s :
Flue-cured . Cents per 1b., 51.0 51,2 51,5 51,9 , 56.1 56,3  S6.5  56.5 109
Burley . Cents per 1b.. ©5l.0 51,2 51,5 51.9 , 55.3 55.5  55.7  55.7 107
Maryland . Cents per 1b,. 56,7  56.9 57.3 S57.8 ;, 60. 60.8 611 €l 106
Fire-cured . Cents per 1b.. 30,k  30.5 30.8 31,0 33.6 33,7  33.8  33.8 109
Dark air-cured (35-36) ! Cents per lb.. 27.3  27.h 27.6  27.8 ., 29.6 29.7 29.8  29.8 107
Virginia sun-cured (37); Cents per 1b. | 3k.3 3hke5 3h.7 35,0 , 37.5 376 37.8 37.8 108
Parity index ¥ 1910-1k=100 * 260 261 263 265 , 282 283 284 284 107
Tax-paid withdrawals : H ?
Cigarettes, small :  Billion : 31 30 30 25 ¢ 31 38 3k 24 9
Cigers, large 2/ : Million :  50L 55k 545 375 ¥ Lol 591 55k 368 98
Chewing and smoking ¢ Mil. 1b. 18 19 15 10 i7 12 20 11 10
Snuff : Mil. lb, @ 3.2 34k 3.3 3.1 ' 2.9 2.1 Lol 3.3 106
Accumulated eince Jam, 1 : : :
Cigarettes, small ¢ Billion r 276 306 336 361 ¢ 285 323 357 380 105
Cigars, large 2/ ! Million : L,084 L,618 5,163 5,538 % 1,221 4,812 5,366 5,735 10}
Chewing and smdking i Mil. 1b, S 146 165 180 191 ¢ "1l 153 173 18l 96
Snuff : Mil. 1b. 30 3L 37 o ¢ 29 31 36 39 98
: H ¥
Cigarettes, tax-free ¢ Billion : 3 3 3 3 3 3 L Lo 133
Accumulated since Jan, 1 : H ¥
Tax-fres :  Ppillion : 23 26 29 32 ¢ 28 32 35 39 122
Tex-paid plus tax-free : Billion : 299 333 365 393 ¢ 313 35!:\ 392 19 107
Stocks, beginning of : : :
quarter (farm-sales : : v
weight) : :
Flue-cured ¢ Mil. ib. s 1,857 : 1,935 10k
Burley : Mil. lbe  : 1,000 ¢ 981 98
Maryland ¢ Mil, b, ¢ 60 t 6l 107
Fire-cured t Mil, ib. ¢ 165 t U7 89
Dark air-cured ¢ Mil. 1be 80 H 72 90
Cigar, filler 2/ :+ Mil. 1b. @ 195 s 205 105
Cigar, binder ~ t Mil., lb. @ 135 ] 1h2 105
Cigar, wrapper ¢ Mil. b, ¢ 23 1 25 109
: : ¥
Exports (farm-sales wt,) : : t
Flue-cured : Mil, lb. i 71,8 69.3 Sl L2.5 1 767 92,2  6l.y 61,0 1k
Burley ¢ Mil. 1b. Se6 3.8 3.1 2,2 ¢ 2.1 3.4 2,2 2.4 109
Maryland ¢ Mil, ibe o7 1.0 .3 5 3 .7 W7 b 80
Fire-cured + Mile lba @ 2.3 1.7 2.7 5.0 & 2,8 2.3 3.0 2.9 58
Dark air-cured : Mil. 1b.  : g . . 1.2 1 2.0 b .8 9 T
Clgar : Mil, be : 1.9 % A 3 W9 o7 A 2,00 333
H H H
Accumilated since begine : H +
ning of crop year : H s
Flue-cured t Mil, 1be ¢ 135.3 20k.6  256,0 298.5 s 1h7.6 239.8 301.3 362.3 121
Burley : Mil. b, ¢ k0.9 3/ 3.8 6.9 9.1 ¢ 30.0 3/ 3. 5.7 8.1 89
Maryland ¢ Mil. lbe ¢ 7.4 3/ 1.0 1. 1.8 ¢ 84 3/ .7 1.3 1.7 9L
Fire-cured ¢ oMil. 1b. & 29.1 g/ 1.7 L 9. o+ 39.8 3F/ 2.3 53 81 86
Dark air-cured s Mil.dbe : 6.2 3/ <6 1.2 2.3 1 10.3 3/\ .6 1.3 2,3 100
Cigar filler and binder: Mil, lb, : 6.3 3/ b .8 1.0 ¢+ 3.7 3/ . 6 1.1 110
Cigar wrapper : Mil, 1b, 1,5 1.7 1.8 1.9 * 1,2 1.5 1.7 2,2 16
Personal income L/ . Bil. dol, * 232 23l 236 24k : 254 258 256 257 105
Index of industrial H : t
production 5/ : 1935-39=100 : 211 216 215 28 ¢ 219 218 219 218 100
t : s
Percent labor force H H t
employed s mnth],y H 9603 97.0 9605 960’4 3 9705 97-5 97.1 97‘3 101

3

"

1/ Closed. 2/ Includes PuertoRican. 3/ Beginning of crop year. L/ Seasonally adjusted monthly totals at annual ratee
5/ adjusted.” = -
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» SUMMARY

.. Domestic demand for most tcbacco is cexpected to continue strong in
the year ahead. Employment and consumer incomes seem likely to reach new
highs and t£he consumption of most tcbacco products probably will be as large
as or larger than last year. 71In-1952 cigarette consumption in 'this country
and by its citizens overseas probably will 'excecd the 1951 record of
4Ol billion, Tobal.output of cigarettes in 1951, including those for com=
merci;l export to forelgn countrles, was hl9 billion~--27 billion more than
in 19 O¢ -

Growers of flue-cured and Burley tobacco, the principal cigarette
types, are expected to harvest about the same acreage in 1952 ‘as in 1951
. since acreage allotments are approximately the same. If yields per acre
are near the averages of the recent:S years, the cutturn of flue-cured and
Burley will be within about 5 percent of last year's high production. The
carry-overs of flve-cured and Burley at the beginning of the 1952-53 market-
ing year (July 1 for flue~cured and October 1 for Burley) will be larger
than at the outset of 1951-52, Total supplies of both kinds for 1952-53
_ probably'wlll exceed those of the current year. However, consumption also

is likely to increéase and the ratio of supply to disappearance w1ll not

change very muchs,

. . The 1952 price support levels for flue~cured and Burley tobazco
probably will be about as high 'as or perhaps slightly higher than the sup-
port levels for the 1951 cropss The price supports for flue~cured and
Burley are computed at 90 percent of their parity prices. The auction
market average for flue-cured in 1951 was slightly above 52 cents per pound--
L to 5 percent lower than the 1950 crop average, but prices for numerous
grades were higher than a year earlier. The zuction market average for
Burley in the recent marketing season was about 51 cents per pound-=

1/2 percent above the 1950 crop average and the highest on record¢
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Supplies of Maryland tobacco, also primarily a cigarette type, are
at a peak. A quota was not in effect on the 1951 crop and will not be in
effect on the 1952 crop. Government price support will not be available
on Maryland tobacco when the 1951 crop goes to market this apring-,

Tobacco exports from the United States in the 1951 calendar year
totaled 521 million pounds (export weight) valued at 323 million dollars,
Volume was 9 percent greater and value was 29 percent higher than in 1950,
On a farm-sales weight basis, the tobacco exported in 1951 was equal to
approximately 575 million pounds--the equivalent of a little more than one-
fourth .of the total production for last year. In 1951, flue-cured tobacco
accounted for nearly five~sixths of total tobacco exportse

The export demand for 1952 crop tobacco is not likely to be as strong
as last season, Britainis tak:mgs probably will be smaller than originally
planned because of the decline in her gold.and dollar reserves resulting
to a considerable extent from the fact that-.prices of -her imports were.up
considerably more than the prices of her exports, Other countries in the
sterling pool will also seek to restrict dollar imports, On the other hand,

 in the past year a notable improvement has occurred in the economic position

of some other countries usually importing United States tobacco. Also,
United States funds spent in Europe for military and economic assistance
will help in reducing foreign exchange shortages in the coming yeare

In 1951 the output of smoking tobacco--a sizable Burley outlet--was
a little over 101 million pounds, 6 percent less than in 1950 and the
smallest in 50 yearso. The 1951 output of chewing tobacco was about
86 1/2 million pounds and of snuff, near 39 1/2 million pounds, Both were

_quite close to 1950 levels, Chewing tobacco is the magor outlet for dark

air-cured tobacco and it also takes some Burley and cigar binder tobaccoe
Snuff is the main domestic use for fire-cured types, The 1951 exports of
fire-cured were about 13 percent larger than in 1950-~all of the increase
being in the Kentucky-Tennessee types, The dark air-cured tobacco exports
increased sharply from 1950 to 1951, :

For the 1951=52 marketing year, supplies of flre-cured and dark air-
cured tobacco are a little lower than those for 1950~51, The 1952 acreage
allotments will be approximately the same as in 1951 except for Virginia
sun-cured (type 37), which will be about one~tenth larger than in 1950,

The prices received for the 1951 crops of fire-cured and dark air-cured
were well above those of last season when the general averages, particularly
in Kentucky~Tennessee; were unusually low because of the poor quality crops
resnlting from adverse weather conditions,

Cigar consumption in this country in 1951, at about 5,735 million,
was 3 1/2 percent higher than in 1950, .There are indications that a sig-
nificant part of the increase was in cigarillos. Some further increase in
cigar consumption may occur in 1952,

The 1951 production of domestic cigar filler was 6 percent below
1950, but the larger carry~-over raised total supplies for 1951=52 to the
highest level since 19L2-43, The 1951-52 supply of all binder types com-
bined is down L 1/2 percent from the 1950-~51 level, The 1951 production of
the binder types was substantially lower than in 1950 but carry-over was
moderately largers
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The filler types L2aLl and the binder types 51=55 were grown under
acreage allotments in 1951, but quotas and acreage allotments will not be
in .effect on any continental -cigar thes in 1952, 1In accordance with the
law, the prices for the 1952 crops of cigar tobacco (extept Puerto Rlcan
type L6) will not be supported by the Government.

TOBACEO - FRODUCTS
Cigarettes . '

The 1951 cigarette output in this country at 419 billion was the:
largest on records The 27 billion increase from 1950 has been exceeded
only by the year-to-year changes during the war period, 1940 to 19LL. The
biggest yearly increase took place from 1941 to 1942 when total c1garette
output jumped nearly LO billion to 258 billion.

In 1951 the total consumption of 01garettes in the United States
(including territories and possessions) and by overseas forces was about
401 billion and exports accounted for about 17 billion, (See table L)

The relatively .small quantity by which output exceeded the total of
consumption plus exports is considered a part of the manufacturers! year-
end inventories, The 1951 consumption of cigarettes in this country and
its territories and possessions was approximately 381 billion compared with
362 billion in 1950 and 354 billion in 1949, The rate of gain from 1950
to 1951 was 5 percent and from 1949 to 1950, 2,3 percent, Cigarettes
going mainly to United States forces overseas and for shipst stores totaled
approximately. 20 billion, in 1951, 15 billion in 1950, and 12 billion in
1949, Cigarette consumption in thls country in 1952 is expected to -
remain high and prabably will exceed that of 1951, Disposable income
this year will continue at a high level, and there probably will be some
increase in the number of smokers. Shipments to overseas forces seem
likely to be at least as high as in 1951,

Table 1.~ Cigarette exports from the United States, average 193&-38
annual l9h9-51, with percentages

Other countries
Total all countries

r/ ?I el iminai‘y » )

Bureau of A ricultural conomics Compiled from publications and records
of the Unitgd States Degartmsnt or comgerce.

154 5,586 5,l1L 5,805 107
h,??o 19,547 14,308 16,820 18

o _ $ $ s : T 1951

. . ! Average ! s H ! as pere

_ Country s 193438 ¢ 15k 1/ : 1950 74 ¢ 1951 E/ ¢ centage’

: K s Cs : of 1950

¢ Million Million Million Million .- Percent
Tangier & Fr, Mortacco? 12 1,223 1,394 1,850 133
Venezuela : 39 879 ,OSS 1,700 o 161
Philippines, Reps of * -2,5hL 7,422 1,526 1,215 80
Hong Kong : 22 983 1 1&3 1,199 105
British Malaya : 3 - 90 . hSh ,15h¢ 266
Belgium . 63 64 .. 950 878, 92
Switzerland : 16 680 513 853 166
Netherlands Antilles , 1,221 1,291 968 769 19
France : 307 11 295 739 251
Panama & Canal Zone 389 618 616 658 . 107

:
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sy Clgarette prlces were advanded on November 1, 1951, to réflect the
increase from 7 to 8. ¢ vents in the rate of Féderal ex01se tax per’ packa The
Buyreau of Labor Statlstl s average retall price in 1arge cltles in '~
December 1951 was 21°1/2 cents per pack ‘of 20-=9 perCent hlgher than in
June 1950, Since June 1950, at least 'six States increased their existing
tax rates and Wyoming became the forty~first State to levy a tax on ciga=
rettese Several cities in taxing,and_nonutaxing States also tax cigarettes,
Federal and State tax collections on cigarettes in 1951 are estimated at
approximately 1,6 billion dollars and will be even larger in 1952, (See
table 15 for Federal collections on tobacco products in 1951 and earlier
years,) Lol : ‘

After the outbreak of the Korean war when many prlces were rising,
the 1ead3ng manufacturers raised cigarette prices (exrlualng tax) by
6 percent. Manufacturers 1nclude the Federal excise tax in their list -
price and the percentage rise computed on this basis was about 3 percent.,
Cigarettes and other. tobagccq products haye been under prlce cezllngs since
early 1951.

. In the latter half’ of 1951, a significant number of tax-pald ciga-
rettes: went into Canada. Therefores the tax-paid removals in the United
States in.that period may cverstate United States’ consumptlon, although to
;8- relatlvely small extent.

Clgars . :'

Y -t
3 - N

Clgar consumptlon in 1951 as indicated by tax—pald w1thdrawals,
totaled S, 735 million compered with 5,538 million in 1950 ‘and 5,587 mil-
lion in 19u9°. Tax-free removals, most of which went to United States
personnel overseas, were approx1mately 80 million 1n 1951 compared W1th
L7 million in 1950, .

- 4\£.'~,'

The major part of the galn in cigar consumbtloﬁ‘from 1950 to 1951
ogecurred in the L 4o 4 cent price bracket which includes the 01garlllos~-
smaller cigars that generally, sell for 5 cents eagh. Those in the L to
6 cent bracket rose 8 percent from a year earlier and comprised 36 per-
cent''of the totaly TlHe volum§ in the "8 to 15 -‘cent price bracket;-which-
1ncludes aeveral, leading popular brands, showed .only a 1 percent gain from
1950 to-19515. ‘This group wds Ll pertent of the total, During:the first
half of- 1951,q consumption of 8 to 15 cent cigars was 6 percent hlgher
than in the ‘BEFEE half - §£11950 (the period prior tmrthe “Korganwar)s "
HoWeyery, in’the Tast i of 1951y taxwpaid withdrawals of this group
were mearly li.percent.1&s4 than’in-the last half o T9503: @orlsumptions
of hxgher-pr;Céd 01gaqs ‘(selling at over 15 cents, .each) increaséd“gs ér=
cent from 1950¢fo 1951 ‘and represented 5 1/2 ‘sércent 13f *fdtat Vi paidit
w1cﬁdrawals,%q‘€he lattér “year, - The 1951 importb of cigars from’tubd ¢”
(largely retalllng fof*more thah 20 cents each) totaled neftly 13 Af¥iion~-
17 percent moﬁe than 1n 1950, ({igar imports from the Philippines: were“
about 1 1/47 mllllonmea re)atlvely sharp rlsé from 1950 but stmil far*
1ower than 1n prewar yearso - SN0 Lo, -

v Total(consumpbléﬁ of clgars in 1952 lS expected b8 Shew' a- llttle
gair over 1951 gince dengumer 1n¢om@a probaply will reach.a;higher levelo
Howeyer, this nay not;megq an 1nqrease in the guant;@yﬂe{ tgobaggo- used by

cigar-manufacturers-if- elgariiles showuld - acoetnt £or~anw1ncreas;ng pro-

rortion of the. potalo
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The Bureau of Labor Statistics wholesale price index for popular
brands of cigars in December 1951 was 3.8 percent higher than in June 1950,
. The BLS retail price average for cigars sold in large cities went up only
2,1 percent between June 1950 and December 1951,

Smoking Tobacco

The manufacture of smoking tobacco in 1951 declined from 108 million
in 1950 to about 101 million in 1951, and was the lowest in the past half
centurys The 1951 tax~paid consumption amounted to approximately 97 million
pounds and the remaining L million were mainly tax-free removals for exports
and overseas consumption by United States forces. After a sharp drop from
19k5 to 1946, annual production was quite stable through 1950,

Smoking tobacco is used in pipes and "roll your own" cigarettes.
In most postwar years, about 90 percent of the cigarette papers have been
tax-free and the other 10 percent (books or sets containing more than
25 papers) were tax-paid, Data on tax-free papers in 1951 are not yet
available but revenue collections on cigarette papers subject to tax indi-
cate a 3 percent decrease from 1950 to 1951,

The Revenue Act of 1951 reduced the Federal excise on smoking tobacco
from 18 to 10 cents per pound, effective November 1, 1951, The Bureau of
Labor Statistics wholesale price index in December 1951 was the same as
for each month since January of last year and wus less than 3 percent higher
than the pre-Korean level, The December 1951 BLS retail price average for
smoking tobacco in large cities was slightly lower than in September 1951
and a little over 2 percent above the June 1950 average.

Exports of bulk smoking tobacco totaled nearly 1.9 million pounds
in 1951--about 30 percent higher than in 1950, ILeading importing countries
were Bolivia, Haiti, Dominican Republic, the Philippine Republic, Spain; and
Argentina. Exports of packaged smoking tobacco totaled 680,000 pounds in
1951--21 percent more than in 1950, Major destinations were Canada and
Australia,

Table 2.~ Cutput of manufactured tobacco in
the United States for specified periods

: . : Chewing :
Pariod :Smoking : Plug : Twist. f Fzﬁe- : Serap i Total i Snuff
T MilITot Million Million Ml1Iion Million HMillion Million
Average: : pounds pounds pounds pounds pounds pounds pounds
1935-39: 195,3 56.8 6,0 4,8 43,8 111.4h 373
19h0~hh3 17662 5)408 6c0 ho6 b7a9 113:3 11007
1945 ¢ 168,.5 59.7 6.7 140 7.7 11841  L3,.8
1946 ¢ 106,k 51.8 5.8 3.8 b6,1  107.5  39.k
1947 ¢ 10L.7 7.3 52 3.8 h2,2 98.5 3962
1948 t 107.6 1563 5.6 342 L2.1 96,2  140.8
1549 ! 108,21 L1149 5.6 2.8 396 89,9  L0.9
1950 ¥ 107.7 40,3 55 247 39,0 87.5  L0.O
1951 : 101,3 399 Le6 2.8 39,1 86ok 3945

Bureau of pgricultural Economics Compiled from reports of the Bureau
of InternalgRevenuéo ¢ P P °
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Chewing Tobacco

The 1951 output of the four groups of chewing tobacco products at
86.L million pounds was 2 percent less than in 1950 and a record low; Tax=
paid consumption in 1951 totaled over 8L million pounds-~almost 2 million
lower than in 1950, Tax-free removals, most of which go for exports,
accounted for a little less than 2 million pounds. The 1951 tax=free
removals of plug and scrap chew1ng were larger than in 1950 while twist
was less, -

The dlstrlbutlon of the chew1ng tobacco manufacture in 1951 was
as follows: plug, L6e2 percent; scrap, LSe3 percent; twist, 5.3 percent;
and fine=cut, 3.2 percent, The manufacture of plug, scrap, and fine-cut
were relatlvely near their 1950 totals but twist declined about 16 percent,

Chewing tobacco is expected to hold even in 1952, There is some
possibility of a small increase if more workers should use chewing tobacco
as a substitute for smoking in defense or cther industries where there is
danger of fire or explosion,

The Revenue Act of 1951 reduced the excise tax on chewing tobacco
from 18 to 10 cents per pound, effective November 1, 19,1» .The Federal
excise is levied at the manufacturer level and list prices, which include
tax, have remained about the same, Through late 1951, the BLS monthly
wholesale price index for chewing tobacco had been constant for over 5 yearsa

The 1951 exports of chewing tobacco at nsarly 1.k miliion pounds were
10 percent less than in 1950, The two most important foreigzn destinations
were the Philippine Republic and Australia.

Snuff -

The 1951 output of snuff was 39 1/2 million pounds--a little lower
than in 1950, Following the 9 percent drop from the 19L5 peak of 43,6 mile
lion pounds, annual snuff consumption has s*ayed within 3 1/& percent of
40 million. pounds. Snuff is mostly consumed in the southeast and south
central sections of the country znd in the luwbering areas of the northwest.

"The Revenue ‘Act of 1951 reduced the exeise tax from 18 to 10 cents
per pound, effective November 1, 1951: The Bureau of l.abor Statistics
wholesale price'index for dry, sweet snuff in December 1951 was nearly
9 percent higher than in June 1950, Most manufacturers raised their prices
in December 1950 and retail prices,; also; were generally increasedc

.. EXPORTS OF UNMANUFACTURED TOBACCO FROM THE UNITED STATES E/

The export demand for the 1952 crop tobacco is not likely to be as
strong as last season. The British takings, and perhaps those of some obher
countrlesgprobably will be smaller, The British Government has announced &
cut in tobacco imports, and the sterling area as a whole is expected to
seek to restrict imports from the dollar ‘countries in order to bring its
trade position into better balance, In mid=-1951, gold and dollar reserves

1/ Quantities of tobacco in this section are stated in terms:of export
weight, which is less than the equivalent farm-sales welght1



TS=59 -9 -

of the sterling area at 3,867 mlllion dollars were at a postwar peak but
by the end of 1951, they had dropped to 2, 335 million dollars. Contribut-
ing to this drain were (a) the much heav1er imports than the-relatively
low level .of 1950, (b) the less favorable terms of trade (prices of
Brltaln's imports were -up more than prices of her exports), and (c) the

", payment of 1nterest and prlnclpal on United States and Canadian loans.

.. Priees of raw materials purchased in sterling areas, such as wool, rubber,
. and:tin, have declined quite sharply since the spring of 1951, Britain
will attempt to.further expand her eixports to earn ‘dollars in 1952, but
this may be ‘impéded by the Brltlsh defense program, Materials that could
be readily exported will be requlred for defense purposes. In other
countries of Europe, also, the military program is expected to receive”
much greater emphasis in the year ahead,

‘ Exports of unmanufactured tobacco from the Unlted States in 1951
totaled 521 million pounds valyed at 323 million dollars, The volume’was
9'percent.-greater -and its’ aggregate value, 29 percent higher than in
1950. Although the 1951 volume of tobacco exports has been exceeded
several times in‘the past; the value was exceeded only by -the 1946 total
of 352 million doxlars. Tobacco shipments in 1951 contained hlgher—prlced
tohacco than in 1950 and aglso a larger share went to foreign outlets’ that
usually take higher-priced grades. Prices of numerous grades in the
various kinds of tobacco have shown significant advances in the last two
or.three marketing seasons. The 1951 average value per pound for exports
of all types . combined was near 62 cents compared with 52 cents in 1950,

' ThlS is the highest averagé value per pound on record--the previous high
was' .53 .1/2 cents ‘for 1947 exports,

Flue-cured tobacco composed 83 percent of the total unmanufactured
tobacco exports and the Kentucky-Tennessee fire-cured and Burley ‘ranked
second and .third, accountlng for about 6 and S percent, respectively. Flue=
cured tobacco exports in 1950 were, ‘80 percent of the total and the prewar
average is.7h percent. In 1951, 51 percent of the flue-cured went to the
United Kingdom while in 1950, only 3L percent went there. In 193L-38
Brltaln got N percent of the total flue-cured exports from this country.

. \

The .United States foreign aid program is now;belng directed mainly
toward military preparedness in the various, countries concerned, Some
economic aid also will be given but on a much smaller scale than under
the Fconomic’ Cooperation pdministration, The Congress appropriated
Te3 billion dollars for assistance to friendly foreign nations. Of this,
i+8 billion dollars-are for - military and 1 billion for economic aid te
Eurqpe, The remainder 1,5 billion dollars are for other parts of the
world, That part of these funds which is used in Europe to produce '~
military equipment and expand capacity will assist ip reducing foreign
exchange shortages i that area. In the past year, notable dmprovements
have  occurred:in the economic position of some countries usually importing
significant quantltles of United States tobacco, " ¥ith adequate supplies
of ‘United States tobacco now available and in prospectt and with prices .
staglélzed, these countries may be expected to buy considerable quantities
in" 1952,
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Table 3.~ United States exports of unmanufactured tobacco, to principal

importing countries, by types, for specifie

d periods

»
*

(Declared weight)

July=December

Country : s : : : : 1951 as
and :%g;ifgg: 1259 R 125} tAverage: 1950 H 1951 ipercent-
type :™ s < 2 193438 1/ 1/ ¢ age of

: : : : : T s T 1950
¢Million Million Million:Million Million Million
¢ pounds pounds pounds: pounds. pounds pounds Percent
Flue=cured : 32h,9 383,99 L32.7 : 216,6 260.0 315.6 121
Burley 1106 3706 2502 H 5.5 19o9 1109 60
Maryland : 565 6.7 8,0 : 2,2 3.1 3.1 100
Vae fire-cured H 9-7 5a8 hos H hc? 301 206 8h
Kye & Tenng " : 53,7 2he0 2942 1 19,4k 1242 9.5 78
One Sucker H 07 230 396 H ° 1.0 20’4 2)40
Green River + 3.0 1.2 1,9 : o9 8 o3 38
Black Fat, etco, : 9,0 3.6 Le9 ¢ L6 2,1 3,0 1k3
Cigar 1e3 Te3 699 H 98 uol 349 95
Perique ol ol ol 2/ ol el 100
Stems, trimmings,: :
and scrap 1708 Slh hco H 905 hah 241 ha
Total : 137e3  L77.6  521,0 : 26L,7 310,8 3/hs5  11L
Country of : H
destination : e
United Kingdom : 213.9 133.1 222,5 : 159.9 128,8 201,1 156
France ¢ 21,0 8,5 10,0 : 1.k Le2 2eh 57
Belgium : 15,5 277 29.6 :+ 8.k 15.6 17.7 113
Netherlands : 15,6 32,2 24,3 : 8.3 13,6 842 60
Cermany : 12,6 81.8 b7.7 ¢ 647 52,3 25,2 L8
Portugal : L.8 Te5 6.0 + 2.3 2.7 2.7 100
Denmark H hoé 1h¢8 %1 ¢ 2.9 7¢h Soh 73
Ireland : Tei 17.6 17,6 ¢ L8 12,8 11,8 92
Switzerland H 308 lhbh 120h H 200 805 5'h 6h
Norway H l-l-o? 77 6.5 ¢ 249 )4-7 3.9 83
Sweden + Te2 13,7 15,0 : 5.1 10.L 10.5 101
Italy : 101 2.6 202 M .6 .3 _2-/ -
China H h802 03 oo H 2209 02 .O ———
Australia : 18,4, 18,1 20,3 : 8.8 10,6 12,2 115
India~Pakistan H 2 06 505 6.1 H 105 3 . 3 2 02 67
New Zealand 1 2,5 645 Tol 3+ 145 342 LeO 125
Philippine Rep. 1.2 27.1 9.5 1 &b 1.9 . 5.8, 305
Other countries : 5242 58,5 7540 ¢+ 2L,1 30,3 36,0 119
Total P L37,3 L7746 521.,0 P 26L.7 310,8 35L.5 11k

1/ Preliminary, 2/ Less than 50,000 poundss

Bureau of Agricultural Economics.

Compiled from publications and records
of the United States Department of Commerce,
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rable ki~ Unitdd'Stetes exporte of uhmanufictures tobacco, by types; to specified countries, averagé 193h-38, annizal 19h9-511/
R . (Declared weight) - . - o
.. Country < .} Fluee ! v ¢ Fire-cured * One ¢ Green ' Black . Cigar Stems, : Total
[ -and T ¢ Barley ¢ land: ~:Kentucky~s P t- et strimminge,: © 4
your , oured : B éY =Ma1y ;Virgma:’remessee, Sucker ; _Biver orat leaf s and scrap’: 2/
1 Million MiTlion MiTiion MI1ldon Miilion Mildions MIIion MiTiion Mlllion Million Million
vnited Kingdom :+ _pounds pounds ; pounds _pounds _pounds pownds pounds - pounds  pounds pounds  pounds
- Ay.,19£h-38 2 T 2070 0.2~ 37 T L& T 28 57 L 674 oI 0.2° 2139
. '19h9 ¢ 163.8 .8 0.1 .7 %2 - ,0%0 6 0.0 ! 0 167.3
1950 : 1305 . W20 . WO .5 1.1 2 N3 s} 3/ 3/ 1331
1951 : -219,7° .3 0 .6 1. 0 5 © <0 3/ 0 222.,5
France' o s i . =
Ave 193Lw38 : 1.3 .2 6 3/ 18.8 s .0 3/ g %/ .0 21,0
TUAghet 0 1 s ,0- .2, <0 .10.5 3.0, 1. 20 / .0 15.8
1950 : 3.3 ol 3/ 0 b7 .0 .0 0 3/ .0 8.5
1951 : 1.9 6 150 .0 6.y .0 .0 .0 W0, .0 10.0
Belgium H
Av, 193438 s 3.8 3.1 5 o5 5.8 Wb 8 W1 .1 o3 15.5
1949 : 1. ko2 .2 . 1.5 .2 3 .0 .6 3/ 18.h
1950 : 19,2 5.0 <3 Jd 1.9 o o3 .0 6 3/ . 21.7
1951 r 21,6 2.5 .2 2 3. .5 02 .0 .8 1 29.6
Netherlantis . -3 , . \ .. . ]
Av. 193L-38" v T & 2.0 % Lol 07 3/ 3/ 7. 3/ 15.6
©, Iohe' . s 2k - 2. .1 o3 3.7 S .3/ 1.0 28 33.8
1950 : 23.h 3.5 Q A 3.6 3/ .0 O 5 2 32.2
.7 . A95L s L 16 1.3, . JAd 47 2 3 O -7 o5 2.3
Germany, . . s ., . !
Ave 1934-38 -2 L. .5 o2 1.2 3.8 3/ 3/ 2 3 2,2 12.6
o .o .o+ 19h9 -+ 58,1  10.9.° . .5 2.5 b 2 .0 14,0 .2 87.1
1950 : 6hJ 11.6 - o .3 8 1 .0 0 347 . 81.8
. Lo :  38.0 Sab | .1 o2 7 3/ 0 0 3.1 .2 L7.7
Portugal | [ . ’
Av. 1934-38 . 7 2.5 3/ L 1.1 0 .0 3/ .0 . .0 4.8
1949 = 3.8 6.7 3/ 3/ N .0 0 . W1 .0 1.1
1950 T 1.8 3.8 S <0 ok 0 .0 3/ 0 .0 6.1
195% : S TR TS .0 2 . .0 .0 S 3/ 0 6.0
nmark : -
Av. 193he38° 2 T 2,2 .8 Lol o2 1.0 3/ 3/ .3/ 3/ o2 L6
19k9 : 8.1 1.6 3/ Jd o 0 0 <0 151 2 1.6
1950 : 10.6 18 a - ol .9 0. - W0 - 0 A .6 1.8
~ 1951 s 6als 1.k ¥ 3y . 0 0 .0 o7 .2 9.1
Ireland : v
i Ave,193L-38 s 662 ¥ 3/ .2 «9 3/ .1 .0 .0 .0 7ok
1949 : 2h.5 / 20 3/ o7 <0 ol 0 0 .0 25,3
1950 : 17.1 k72 3/ 3/ ol .0 .0 .0 3/ .0 17.6
1951 : 16,9 0 20 3/ .7 .0 .0 .0 <0 .0 17.6
Switzerland H -
- Ave 1934-38 : .1 ol 1.k i 1.9 3/ .0 3/ 0 3/ 3.8
19L9 : 3.1 o5 5.6 2 1.1 3/ 3/ <0 .1 0 10.7
1950 -3 5.5 . S.0 .3 2,7 20 " +0 Ja 51 1h.h
1951 : o o7 k.5 5 2.0 .0 .0 .0 3/ .1 12.h
Norwsy s
Av. 1934-38 £ L9 .3 3/ 1.8 .8 3/ 3/ E% 3 3/ k.7
1949 : bl 1.1 3/ 1.3 .3 3/ 20 o . . 7.k
1950 : 3.6 1.3 3/ 2,0 o 3/ .0 .0 3/ .2 7.7
1951 / : 3.8 o9 . 1.6 02 3/ 3/* 0 3/ 1 646
Sweden : . -
Av. 193L4-38 : 2.7 5 3/ 1.0 2,0 0 3/ 0 3/ 1.0 7.2
19k9 : 1.6 1.3 w0 3/ 1.7 .0 r .0 ! 1.2 5.8
) 1950 - T 6.3 2.9 .0 6 2.5 0 3 0 3/ 1.3 13.7
1951 s T 119 1.5 .0 .0 .5 .0 o .0 . 1.0 15,0
China . _ o T
Av. 1934-38 : 3646 2 3/ 3/ 3/ .0 .0 .0 0 1.5 h8.2
9ko : 1.3 .0 <0 0 . w0 .0 0 0~ 3/ 1.8 3.1
1950 s o1 .0 0 .0 .0 .0 »0 .0 <0 2 .3
) 1951 * .0 .0 .0 .0 0 .0 .0 0 .0 .0 .0
Australia K
. AV 193)4-38 : 17.5 %6 3/ 3 3/ .0 0 - 3/ 3/ <0 18.4
19k9 + 19.3 .2 0 .2 o .0 0 w0 3/ 0 19.6
1950 : 17.6 2 3/ 3 .0 .0 0 .0 3 0 18.1
1951 + 20,1 ol 0 Jd . .0 .0 .0 o) 3/ <0 20.3
India and Pakistan -t
Ave 193438 s 2,6 3 0 3/ 3/ .0 .0 3/ 0 0 2.6
19k9 : 7.2 . 0 ¥ o 20 0 "0 3/ 0 7.2
1950 : 5.5 0 .0 k74 0 0 0 .0 20 0 5.5
1951 : 6.1 .0 .0 3/ .0 .0 «0 Ky .0 .0 6.1
New Zealand H
Av. 193k-38 r 2.3 3/ 0 .3 3/ .0 .0 0 3/ .0 2.5
1949 e Se7 o .0 oL it .0 .0 0 3y _ 40 642
1950 ! 642 0 .0 .2 .l 0 .0 .0 e .0 6.5
- 1951 r 6.6 .0 0 ok o1 .0 .0 .0 3/ .0 7.1
- Total above countries : -
Av. 1934-38 - + 296, 10.0 4.8 8.2 b3.3 BN 2.7 .3 W6 15.y  382.8
veo-a9kg - + -337.7 297 6.6 k.0 2,1 3.9 2.9 .0 17.2 be3  h30.k
1950 : 315.1 3.3 6:2 5.1 19.7 N3 .9 .0 5.3 3,1 388.0
1951 t 375.5 18,9 642 3.7 0.9 . o7 o1 «0 S 2.2 L3h.3
. Total all countries :
Av. 193h-38 r 32k 116 5.5 9.7 " U53.Y o7 3.0 . 9.0 1.3 ¢ 17.5  h37.3
N 1949 2. 379 .35l 7.9 b6 28,5 6.6 3.2 1.8 22,4 5.1 L98.2
1950 b/ 382,6  37.5 6.7 - 5.7 24.0 2,0- ' 1.2 3.6 7.3 Sel  L76.1
1951 s, k32,7 25.2 8.0 .5 29.2 5/ 3.6 5/ 1.9 5/.L.9 6.9 4.0 5210

T Preliminary, 2/ Detailed figures may nobt add to tofals due to rounding. 3/ Less than 50,000 pounds. L/ An umusually
large quantity (25 million pounds) of flue-cured was exported to the Philippifies in 1950, 5/ Other major Jestinations in
1951: One Sucker--1.2 million pounds each to Nigeria and Spain; Green River--.9 million pounds to Spain; Black Fat--

1.7 million pounds to Nigeria, 1.3 to French West Africa, and 1.2 to Gold Coast.

Burean of Agricultural Economics, Compiled from publications and records of the United States Department of Commerce.
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From the countries of western Europe and in the Pacific area, the
United States imports steel mill products, coal tar products, industrial
chemicals, fertilizers, industrial and uncut diamonds, industrial machinery,
wool manufactures, beverages, paper base stocks, clocks and watches, tin,
synthetic fibers, unmanufactured wool, and rubber; and there are numerous
others of less importance which, when combined, add to a significant total,
If these imports are maintained or expanded, it will aid these countries
to get the dollar exchange necessary to buy commodities produced in this
country. United States tobacco is preferred by consumers in many countries
of the world,.

British Tobacco Situation

The 1951 consumption of tobacco in the United Kingdom is estimated
at 221 million pounds (dry weight) compared with 21l million in 1950, The
1951 figure is 16 percent greater than in 1938 (the last full year prier
to World War II) but 12 percent lower than the record of 1946. Prior to
World War II, 23 percent of the tobacco consumed in Britain was of Common-
wealth origin, Following the war, this percentage rose to 38 percent by
1950 and in 1951, was close to Ll percent, The entire increase in tebacco
consumption from 1950 to 1951 is attributable to the larger use of Commone
wealth tobacco since British home consumption of non~Commonwealth tobacco
was indicated to be slightly lower than in 1950. United States tobacce
accounts for the preponderant share of non-Commonwealth tobaccoe Although
Britain will cut her tobacco imports from the United States in 1952, an
effort will be made to maintain supplies for consumers--mostly by rearrange-
ment of stocks,

In addition to her own needs, Britain's total tobacco requirements
include a substantial quantity to be manufactured for export. The 1951
exports of manufactured tobacco from Britain totaled 51.L million pounds
compared with 43,5 million pounds in 1950, The 1951 exporis were the
third highest on record, having been exceeded in 1946 and 1947. About
95 percent of the 1951 exports were cigarettes, The principal outlets
were Singapore, Malaya, Australia, Belgian Congo, Hong Kong, Germany,
and Gold Coast, all of vhich took larger quantities in 1951 than in 1950,
Also in 1951, United Kingdom re-exported 7 million pounds of unmanufactured
tobaccow--considerably more than the Lol million in 1950,

On November 30, tobacco stocks in the United Kingdom totaled L9l mil-
lion pounds, 15 percent above the Li27 million a year earlier and the highest
since the early months of World War II. However, the ratio of November
1951 stocks to gross withdrawals in 1951 was about 1,7 compared with the
average prewar ratio of 2.1,

Britain imported 355 million pounds of tobacco in calendar year
1951==L9 million more than in 1950 and more than in any previous year
except 1945 and 19L6, The rise in her tobacco impopts from 1950 to 1951
was due to the substantial increase in leaf coming from the United States.
The larger quantity purchased from the United States was to rebuild stockse
The 1951 tobacco imports from the United States at 212 million pounds
were L7 percent greater than in 1950 and comprised three~fifths of Britain's
total tobacco imports. British tobacco imports from Southern Rhodesia,
India, Nyasaland, and Turkey fell 18, 16, 7, and 70 percent, respectively,
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while those from Canada went up by 37 percent. (Seé¢ table 5,) In 1952
British imports of tobacco from the United States probably will be reduced
while those from Southern Rhodesia are expected to be larger, The
announced cut .in purchases from the United States was made necessary by
the deterioration in the gold and dollar position of Britain, At the 1951
auctions in Southern Rhedesia, the United Kinpdom purchasers took only

48 million pounds or 5L percent of the total; but in 1952, if reported-
plans are carried out, British purchasers would seek to buy 75 million
pounds or in cage .of a’'shert crop, .as much as practicsble,

The valuef(exélusive of duty) of United States- tobacco imported
into the United Kingdom from July through December averaged 58.6 pence per -
pound compared with 52,2 pence per pound for flue-cured from Commonwealth
countries.. . The average value per. pound of flue-cured from the United
States was only slightly higher than .that from Southern Rhodesia, but
probably over one~third higher than that from India, and nearly one-eighth
higher than that from Canada. In the July-December period, about Sk per-
cent of the flue-cured originating ifn Commonwealth countries was from
Southern Rhodeéia and approximately 32 percent and 8. percent. came from
India and Canada, respectively. Practically all United States and .
Canadian’ flue-cured and around 85. percent of the Southern Rhodesian fluew
cured was dimported on an unstemmed basis but nearly 80 percent of the
Indian tobacco came in stripped (stem removed), and thus contained more
usable tobacco per pound, =

Table 5.~ United Kingdoms Imports of upmanufacturedftobacco
by principal sources for specified periods | -

Period : iotal fUhited f

Commonwealth countries : ¢

imports;States ; India §§§§§2§§25§{2§3‘ anhada i T°§7123Turkey : Groece

e
* . .

+Million Million Million Million Million Million Million Million Million
: pounds pounds pounds pounds pounds pounds -pounds pounds pounds

Average: T
1925-29: 213,3 175.7 9«5 S 10,6 L7 . 3209 oT 1,0
1930-34: 211.2 165.8 10,9 9,2 12,4 . 8.6 - L2.8 “02 o3
1935-39: 269.,2 200,8 19,6 15,7 12,4 13 63.6° b Wb
1940-Lh: 240s8 168.0 17,8 20,3 -13.3 7.9  6l5 ¢ 3.3 1.2
U5 3688 309.8 10,1 - 20,6 11,6 12,1 56,0 2.4 .0
1946 : 1432.7  365.8 1706 23,0 10,9 9.2 6203 3,1 ob
1947 1 295,6 201.2  22¢9 23,00 11,9 22,2 824 A 10,5
1948 : 280,8 172k 22,8 43,9 1kl 12,7 - 97.3  10.2 ol
1949 2/°: 3001 15ke) 38,3 b6o5  17.8 13,0 119.0 20,0 569
1950 2/ ; 305,8 13,7 L8.1 61,1 17.h  15.8 16k 108 1.0
19512/ ¢ 355, 211.9  LOJL  ©50.h 16,1 21.7  131.6 3:2 143

1/ Includes all Commonwealth countries., 2/ Preliminary.

Bureay of Agricultural Economics, Compiled from Annual Statement of Trade of the

United Kingdom, 1925-L8; -and Accounts Relating to-TTade and Navigation, 19L9-5l.

sy
Y
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UNITED STATES IMPARTS OF FCREIGN GROWN $OBACCO 2/

In 1951 tobacco imports for consumption totaled almost 105 millien
pounds valued at 85 million dollars compared with 90 million pounds valued
at 76 million dollars during 1950, Volume of tcbacdco imports in 1651 -
exceeded any previous. year's total and the va1u° was exceeded only in
1946 and 194 7Q . : : .

The major increase in tobacco .imports was in. cigarette leaf which
accounted for about 78 percent of the total., Turkey was by far the largest
supplier, providing 65 percent of eigarette leaf imports into ‘the United
States, Greece ranked second, accounting for 15 percent. Imports from

Table b= -United States imports for oonsﬁmptioﬁ éf unmanufactured tobacco,
from principal sypplying countries, for specified periods

(Declared weight) o
£ : : Julz Decembe;

——

.o ok

Classification ¢ : -8 : l9§
and country ?Aggifgg 1259 =-125} 'Ave"age' 1950- @ 1951 tas per=
.of origin b A - °193uma8 1/ : 1/ icentage

2 : : : tof 1950

tMillion Million Million: Mglllon Mllllon Million
pounds pounds Dpcunds: pounds pounds pounds Percent

.
.

Total imports 2/ 66.3 90,0 10L.7: 33.5  L5.3 56.0  12h

Cigarette leaf 3 $
-Unstemmed s lboh  67.6 81.3: 22,6 34.0  L3.9° 129
Turkey : 18,2 L48.3 5360:. 9.7 2h o2 26,3 109
Greece s 18.8 | 9.6 12.h: . 9.2 b9 6s6 135
Syria : 26 3.7 b0z .3 2,0 2.2 110
Bulgaria : b 1,2 " 3.0: 3 5 2.7 .. Sho
U,5:3.R, H el 2oh : ho?? : ol lo)-l- 302 229
So. Rhodesia : 3/ 1.3 Y 0 o6 »3 .50,
. Yugoslav1a : 50 3 »3¢ 50 ol o2, 400
Clgar leaf (filler): 11,3 15,5 15.8: 5.9 842 8c3 - 101.
Cuba s 11,2 15,2 15,0: 5.9 8,1 7.6 .9k
Stemmed 2 7.1 11.3 10.9: 3.8 549 5.5 .93
Unstemmed ' : Lol 3.9 L.l: 2.1 2.2 201 .95
Scrap ‘ : 602 5-&3 6013 296 2&}4 369 125
Cuba H 239 54»1 ) 6'003 1(\h Zah BaQ 125
Philippines b 302 92 903 1;2 QO QO 0
Cigar wrapper : 201 151 1.2: 1.2 6 5 .83
Indonesia s i/ 1.9 .8 29: 1.l 3/ B
Cu.ba M = m2 03 : haad 03 c'l 3./ ! al o
7«& 10.5 10,7 102

Total from Cuba s 1h.3 0 20.7 . 2103

1/ Preliminary, 2/ Includes Tobacco stems, not cut, ground, or pulvem.z.ed,
Tfiot shown separat“lyg 3, Less than 50,000 pounds, h% Formerly shown as
originating in Netherlafnds Indies or Netherlandsg
Bureau of Agrlcultural FEconomics., Compiled from publications and records of
the United States Department of Commerce.

Tmports of tobacco for consumption are on a declared-weight basis,
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these two countries and also Russia, Syria, and Bulgaria were larger in
1951 than in 1950, The reduction in import duty on cigarette leaf from
20 cents to 15 cents per pound (based on the negotiations at Torquay in

1950-51) became effective in October 1951

The other major category of United States tobacco imports is cigar
leaf--mostly filler, Cuba if the main supplier of both cigar filler and
scrap tobacco, Imports of unstemmed filler from Cuba were a little larger
but less stemmed filler was entered than in 1950, Nearly 0.8 million pounds
of cigar filler came in from the Philippines in 1951, More Cuban scrap
tobacco was imported in 1951 than in 1950, The total of all import classes
combined coming from Cuba increased about 3 percent from 1950 to 1951.°

The imports of cigar wrabper from Indonesia were ihe largest‘for

any year since the war except 1947, although still well below the 193438
averages, ’ ‘ ’ ' -

FLUE=CURED, TYFES 11~1l

1951 Prices Average
Eg Cents Per Pound

< Although prices for many medium and better grades in the 1951 markete
ing seasen.exceeded those in 1950, the general average for auction sales
at 52,2 cents per pound was 5 percent lower, This was due to the larger
proportion of tobacco in the lower-priced grades than in the 1950 season,
wherr the erop was of generally high quality. The strong domestic and
foreign demand held the season average above the 1951 support level of
50.7 cents which was nearly 13 percent above the 1950 support. In the 1951
season,. growers placed about 142 million pounds, or a little less than
10 percent of the crop, under loan compared with about 78 million pounds
or 6 percent of the crop in the 1950 season.

Gross income to growers from their 1951 flue-cured crop is estimated
at 749 million dollars=~9 percent more than in 1950, The 1951 crop was the
largest ever produced and the increase in volume more than offsét the small
decline in average price~-~thus raising cash receipts above the previous
record in 1950.

~ In the Georgia=-Florida Belt (type 1L), the Border Belt (type 13), and
the Eastern North Carolina Belt (type 12), volume of marketings and value of
sales exceeded those of any previous year, For type 1l the average price was
the third highest on record, and for types 13 and 12, the second highest price
on recorde In the Middle Belt (type 11(b), the volume was the Second largest
for any year while the value of sales exceeded any previous yearts, In the
Old Belt (type 11(a), the volume was the third largest on record and the value
éxceeded that of any previous year except 1950, For each type, 11(a) and
11(b), the average price was the third highest on record, ‘
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Table 7.= Average prices for gross sales. {includes resales)
by belt, 19h7~51 :

Border

1951'}/ 50e5 ’ -5398 ‘5590 ’ 5198 : ~=‘ -h6@2

Crop . Old Belt :Middle Belt! E§Stgrn~ ; Border ! cacFla,
: : o Co ¢ t

year :typerll(a)_:typg ll(b)': type 12 ¢ type 13 _: type 1k

: Cents per Cents per Cents per Cents per Cents per
+ pound pound pound - pound pound
Ca9k7 s 3Bl 0 h2.2 L3 41e9 - - 3748
948 .. 4952 50,1 o U963 ~ 5065 47,2
19k9 : - W55 LT - LB.8 b8,9 - L0l
1950 H 53:)-1 56e2 5665 550)4 . )48 a1

1/ Preliminary,
The proportions of tobacco in each belt that went under Government

loan were about as follows: Type 1k, 10 percent; type 13, 11 percent;
type 12, 6 percent; type'11l(b), 9 percent; and type ll(a), 15 1/2 percentq

The 1952 crop of flue-cured will be supported at 90 percent of -
paritye. By mid=1952, parity for flue=-cured seems likely to be .about the
- same as or slightly higher than in mid-1951, If so; the 1952 supporn level
will be near the 50,7 cent level for the 1951 cropa

- Table 8;- Flue=-cured tobacco, types ll-lh Domestlc supplies, dlsap-
pearance, and season average price, average 193&-38 annual 1939~5

(Farmwsales weight)

. ot .St cks : Disappearance 1/ ! Average -
ear $Pro : :
gPT uction: f July 1 Supply " Total Domgitlc Expg7ts$pr;gsn§er

o+ Million Million Mllllon Mllllon Million Million.
: © pounds pounds pounds pounds pounds pounds Cents

ve193h-38: 71 BlS 1,886 7ok 338 366 2249

1939 : 1,171 ou6 2,117 707 117 290 1k.S
1940 : 760 1,110 2,170 577 121 156 . 16k
19)1 : 650 1,593 2,243 = 783 Lhg2 - 291 . 28.1
1942 : 812 1, héo 2,272 893 . 60Lh . 289 384k
1943" : 790 19379~ 2,169 980 625 355 40,2
19LL 1,087 1,189 2,276 1,150 696. L5k Lol
ks - s 1,173 1, 7126 2,299 1 152 665 U87 .. . L3s6
1946 “r 1,352 1 1h7 2,499 1,212 660° 552 . L8.3
1947 S 1,317 1,287‘ 2 6oh 1, osu . 695 359 Lls2-
1918 : 1,090 1,550 2, 76110 15102 715 387 L9.6
1949 : 1,115 1,538 2,653 1,168 722 LLé L7.2
1950 2/ ¢ 1,257 1 has 2,7h2 1,184 751 L33 5he7
19512/ : Lh3h 1,557 2,991 3/ 52,2

1/ TYear beginning July 1. 2/ Subject to revision, 3/ Auction market
averages -
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Supplies .. - Cod

The record crop of 1,L34 million pounds in 1951 plus a carry=~over
on last July 1 of 1,557 million pounds provided a total supply of 2,991 mil-
lion pounds for 1951=52«-9 percent above 1950-51, The 1951 crop exceeded
the 1950 crop by 1k percent, Total flue-cured acreage harvested increased
nearly 16 percent and for types 12-1l, yields per acre were also higher,
However, in the 0ld and Middle Belts, type 11, yields per acre were down
11 percent, and this brought the average yield for flue-cured as 4 whole,
1 to 2 percent below the 1950 average,

The 1952 marketing quota for flue-cured proclaimed last November
results in 1952 acreage allotments totaling 1,130,000 compared with -
1,119,000 in 1951, If harvested acreage in 1952 is near the total allotted
and yields per acre approximate the recent S-year average (1947-51}, the
1952 production would be about 1,380 million pounds, If yields per acre
equal the recent 3-year average (1949-51), production would approach
1,420 million pounds. Carry-cver next July. seems likely to be between
1,700 and 1,750 million pounds, and total supplies for 1952-53 may exceed
3,100 million pounds, This level would be above that of any previous year,
but the relationship to total domestic use plus exports would not be greatly
changed, The 1951=52 total supply is 2.l times estimated disappearance and
the 1952=53 total supply may be about 2,5 times prospective disappearance,

The stocks of flue-cured tobacco remaining under Government loan
on February 1 totaled 210 million pounds (equivalent farmesales weight).
About 67 percent of this was 1951 crop tobacco; 24 percent, 1950 crop
tobaccos and the remaining 9 percent, 1948 and 1949 crop tobacco.

Domestic Use and Exports

During the current marketing year (July 1951~June 1952), the domestic
use of flue=-cured is expected to top the 751 million pounds of 1950=51, In
the first half of 1951=52, domestic cigarette manufacture--~the most important
outlet--was running 6 percent ahead of that in the same period of a year
earlier, Ixports probably will exceed the 195051 total of 433 million
pounds (farm-sales weight) by as much as 10 percent. If exports are that
large, they would exceed those of any previous year except 19L6=L7 when
they reached 552 million pounds (farme-sales weight), The average declared
value per pound of flue=-cured exports in July=~December 1951 was 12 percent
higher than in the same period a year earlier while the quantity was 21 per-
cent higher,

During July-December 1951, the United Kingdom (acccunting for over
three-fifths of the total flue-cured exports) took 56 percent more than
in July-December 1950, The next ranking outlet was Germany, but the
qQuantity going there was less than one«half as large as that in July~
December 1950, Belgium ranked third and got about two~fifths more than
in the last half of 1950. In July=-December 1951 compared with the same
months of 1950, a considerably smaller quantity of flue-cured was shipped
to the Netherlands and a little less to Ireland but substantially more
went to Sweden. Other countries getting greater quantities in the more
recent period include Australia, New Zealand, Hong Kong, Finland,
Philippine Republic, Egypt, Parkistan, Ceylon, Siam, Indonesia, and Taiwan,

!
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Among the countries taking smaller quantities of flue=cured in Julye
December 1951 than in July=-December 1950 were Norwsy, Denmark, Portugal,
Switzerland, France, Austria, India, and French Indochina.

Domestic demand for the 1952 crop is again likely to be strong,
Also, exports are expected to be relatively large in 1952«53 but not as
large as in the current year, The British Government has announced a sub-
stantial cut in tobacco imports from the dollar area, If this occurs, ‘there
will be a further cut than originally planned from the relatively high
1951-52 figure which enabled purchases large enough to permit some build=up
of stocks of United States tobacco, - The dollar position of some other
uountrles usually taking major quantities of tobacco from the Unlted States
deterloratgd in~the las§ galf oﬁ 1951ﬁ But seveqal other coun trles mproved
heir fofelgn excbange pqsltionQ -Mso, fﬁnds a Fopri%*éd bg”tﬂe U ”%éd

g ard miTithey suﬁpliea .

uw\:\'

States that are spenttabroad Tor plank expan31b
will reduce foreign exchange shortages,

Y

BURLEY, TYPFE 31

Burley Prices Average :
Above Any Previous Seasonts

Burley auctlon markets began November 27, the earllest on record,
and by early PFebruary, practically all of the 1951 crop had beén solds
Auction prices averaged about 51 cents per pound--4 1/2 percent higher than
the record average for the 1950 crop. There was an improvement in the
quality of offerings from several areas compared with the previous seasons
Demand was fairly strong throughout most of the season; although ea51ng
by late. Januery. About 6l percent of the crop was sold before the .
Necember 21 closings for the holidays-~compared with 57 percent in the
1950~51 season, The volume of pre<holiday sales was above that of any
previous season,

The 1951 support price was L9.8 cents per pounde~l.l cents higher .
than the support for the 1950 crop, The support level was based on 90 per=
cent of the Burley parity as of October 1, 1951, the beginning of the
marketing year, Growers placed approximately 97 million pounds--about
16 percent of deliveriesw-under Government loan, The quantity placed under
loan from the smaller 1950 crop was Iy million pounds, 9 percent of that
Cropas

. - The price support evél ‘for the 1952 crop is expected to’ be Epprokl
mately the' same as or' 511gh t1y highsr than it was Tor~ +he 1951 ‘c¢rope This
will depand on the level of the parity index (prices pald by farmersg ]
interest, taxes, and wage rates) next fall, The index is used to.calculate

the parlty p*lceg and the support level will be 90 percent of the parltya

Supplies Larger Thah
a Year fgo

Total supplies of Burley for 1951-52 (based on October 1 stocks
and estimated producers? marketings) approximate 14585 million pounds—-
6 percent larger than in 1950=51, The 1951 harvested acreage was 12 per-
cent above that of 1950, and the yields per acre averaged the second
highest in history, The increase over the 1950 crop much more than offset
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the decline in carrye=over from the previous year, The October 1, 1951,
stocks at 981 million pounds were 2 percent lower than the record carry=-
over on October 1, 1950,

The 1952 marketing quota for Burley, proclaimed in late November
1951, results in 1952 acreage allotments totaling 475,000 as compared with
472,000 in 1951, If gbout the same proportion of the total allotted acres
is harvested as in 1951 and yields per acre are close to the 1947-51
average, total production this year will approximate 580 million pounds,
Carry-over next October may be as much as 1,050 million pounds; and total
supplies for 1952-53, very probably will exceed 1,600 million poundse
Such a supply would be above that for any previous year, but the supply-
disappearance ratio would be little changed from that in 1951«52, Total
supply in 195152 is 3,0 times prospective disappearance, while for each
of the preceding two years, this ratio was near 24,9,

The stocks of Burley tobacco in Government loan stocks on February 1
totaled about 152 million pounds (equivalent farmesales weight)e About
6Ly percent of this was 1951 crop tobacco; 28 percent, 1950 crop tobacco;
and the remaining 8 percent, from the 1948 and 1949 cropse

Table 9= Burley tobacco, type 31: Domestic supplies, disappearance,
and season average price, average 193.=-33, annual 1939=51

(Farm-sales weight)
: ! Stocks © s__ _Disappearance 1/ : Average
Year s Production: : s P s T TRpoTES sprice per
00t 1 :Supply ; Total snomgitlc: 2/ :p pound

Million Million Million Million Million Million
pounds pounds pounds pounds pounds pounds Cents

Ave 1934-38: 287 701 988 31k 302 12 2242
1939 : 395 68L 1,079 317 305 12 17,3
1940 : 377 762 1,139 3 335 6 1642
1941 : 337 798 1,135 380 374 6 292
1942 : 3kl 755 1,099 h13 LO7 6 41,8
1943 : 392 686 1,078 L27 118 9 4546
194h : 591 651 1,22 183 L7k 9 Llis0
1945 : 577 759 1,336 183 L8 35 39l
1946 : 61l 853 1,467 526 W76 50 3947
1947 : L85 ol 1,h26 52l Lo6 28 L85
1948 : 603 902 1,505 531 4189 L2 16,0
1949 : 560 97k 1,53k 534 ho3 1452
1950 2 : 499 1,000 1,499 518 488 30 1940
19512/ « 3/ 605 981 1,586 L/ 51,0

L/ Year beginning October 1, 2/ Subject Lo revisions 3/ Estimated pro=
ducerst sales, Q/ Auction market average. -

Domestic Use and Exports

During the marketing year ending September 30, 1951, domestic use
of Burley was 14,88 million poundse-slightly less than in 1949~50, The major
outlet for Burley is in cigarettes, and their output during 1950=51 was
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i percent larger than in the preceding year, However, smoking tobacco manu-
facture went down 3 1/2 percent from 1949=50 to 195051 and chewing tobacco
manufacture was 2 percent smaller, The 1951=52 domestic use of Burley is
expected to be larger than in 1950-51 inasmuch as cigavette output is
likely to reach a new highe

Exports of Burley during the 1$50-51 marketing year totaled only
30 million pounds (farmesales weight)«-a relatively sharp drop from the
L1 million pounds in 19L49~50 A little over one=fifth of the 1930-51
-Burley exports weat to Germany, but German takings were only one-half as
large as in 1949-50, Portugal, the next ranking outlet (about one~eighth
of the total), got 25 percent less and Belgium, in third place, got 58 per-
‘cent less than in 1949-50. Also, smaller shipments went to Netherlands,
Denmark, Austria, the United Kingdom, and Egypie Among the countries
which took larger quantities in 1950-51 than in 1949-50 were Sweden,
Norway, Switzerland, France, Italy, Spain, Philippine Republic, Finland,
and Mexico.

During October-December 1951 (first quarter of the 1951~52 market~
ing year), exports of Burley totaled 8 million pounds (farm-sales weight)
compared with 9 million pounds in the same period a year earlier, Principal
destinations in the recent period were Sweden, Germany, Belgium, Portugal,
and Norwaye g

MARYLAND, TYPE 32

Prices

Maryland tobacco auction markets usually open before mid-May and
the great bulk of the sales are from the crop produced in the preceding
year, Mainly 1950 crop tobacco went to auctions from May 8 through
Avgust 17, 1951, and prices averaged L7.8 cents per pound--practically
the same as in the preceding season. The support level last season was
48,6 cents per pound, but the larger than usual proportion of lower quality
tobacco pulled the general average price received by growers a little
lower than the suppor® level. About 5 1/2 million pounds--nearly one-
sixth of net auction sales~-were placed under Government loan by growers.

In a referendum held in late 1950, Maryland growers disapproved a
marketing quota on their 1951 crop, and in accordance with the law, prices
will not be supported when the 1951 crop goes to auction in the coming
season. The quality of the 1951 crop is reportedly better than thet sold
last season, However, total supplies are relatively large (3 times average
disappearance) and the prices received by grades are not expected to average
above last season, The parity level for Maryland tobacco as »f January
1952 was 59,1 cents per pound,

A marketing quota on the 1952 crop of Maryland tobacco was disapproved
in a referendum last December--snd, therefore, when the 1952 crop is marksted
in the spring and summer of 1953, a Government price support program cannot
be made available, If quotas were in effect on Maryland tobacco; price
support at 20 percent of parity would be mandavory.

Supplies

The estimated 1951 crop of Maryland tobacco is L2.9 million pounds—-
7 percent larger than in 1950 and was previously exceeded only by the 19L6
crop, which topped 46 million pounds. The 1951 harvested acreage wa. above
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that of any previous year, Average yields per acre in 1951 were up about

3 pércent from those in 1950, The October 1, 1951 carry=over at 6Lo3 mil=~
Tiori'pounds was 7 1/2 percent above that of a yéar earlier and the highest
on fecord, Production, plus carry=over, gives a total 1951-52 supply of"
107.2 million pounds compared with 99,8 million pounds for the preteding
years , L " L

"Even with some moderate increasé in total disappearance during
October 1951-September 1952, carry-over next October 1 will show a further
increase of L4 or 5 million pounds, and it seems likely that the total
1952-53 supply (assuming an average 1952 crop) will be at a new peak,

As of February 1, the Maryland tobacco remaining in Goverrment loan
stocks was 8 million pounds. About 66 percent of this was 1950 crop tobaccoj
13 percent, 1949 crops and 21 percent, 1948 cropo

Table 10,= Maryland tobacce, type 32: Domestic supplies, disappearance,
and season average price, average 1934-38, annual 1939-51

(Farm-sales weight)

: *Stocks ° : Disappearance 1/ ¢ Average
. ..Year tProduction: n.p 1 3Supply :™ TDomestiC tEXports:price per
: s % T , Total "o/, "2/ i pound

Millfon Million FMillion Million Million illion
pounds pounds pounds pounds pounds pounds Cents

® e o8 @

Ave.1934=38: 2705, .  Lla3 68,8 . 2665 2l Suh 1947

1939 1 32,8 Llelh . The2 2645 22,6 3.9 21.1
19L0 t 32,6 L7.7 80,3 2845 25,9 206 33,0
Wl s 31,2 51,8 83,0 27.2 26,1 1.1 30,1
19)42 . ¢ 28,1 5508 83,9 Bhoh 3242 202 5605
1943 s 20,8 L9.5 70,3 25,1 23,8 1o3 U563
19L) s 38.2 15,2 83,4 31,2 28.8 2. 0 55,5
1945 :  18.L 52,2 70,6 3063 2,2 6ol 5740
- 1946 L L6,2 i} »hOeB 8645 3ke0 28,3 567 NS
A9h7 s 37.8 52,5 903 3h.3  27.0 743 2.8
19148 H 35?0 5690 919Q 37.0 27.7 ' 9.3 Shﬁh
1949 ¢ 1.2 " 8Le0 . 95,2 35.L 28.0 YN 48.3
1950 2/ ¢+ L0.O 59.8 99,8 35,5 27. 8,4 18.3
1951 2/ : h2,.9 6Le3 1072 '

1/ Year beginning October 1o 2/ Subject to revision,

Domestic Use and Exports

Domestic use of Maryland tobacco (largely in cigarettes) during the
mirketing year ending last September 30, totaled 27.0 million pounds-~-a
drop of ‘about 1 million pounds from a year earlier, In contrast, cigarette
manufacture increased li percent, comparing the same 2 periods.

| Exports during October 1950-September 1951 totaled about 8ol million
pounds (farmesales weight), an increase of about 1 million pounds from the
Preceding year, so that total disappearance in each of the last 2 years has

been approximately equale
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. . Except for 19h8-h§, exports in 1951=52 were the largest for' any

.. marketing year since 1933, Switgerland accounted for almost three-fifths
- of the total, even though taking about 7 percent less than in 1950-51,
France, the second ranking outlet, took over L 1/2 times as much in
1950~51 as in 1949=-50. Shipments to French Norocco more than doubled and
those to Tunisia also increaseds Also, Netherlands, Germany, and Denmark
got more; but less. went to. Belgium, the Philippine Republic, and Algeria;

-and none went to the United Kingdom.

. In Qctober~December 1951 (first quarter of the 1951-52 marketing
year), Maryland tobacco exports totaled 1,7 million pounds (farm-sales
weight)==6 percent smaller than in October=December 1950, Shipments to

- Switgerland .and Germany were lower but a substantially larger quantity

was shipped to Tunisia. : .

TRE~CURED, TYFES 21-23

Record Prices for
1951 Crop

" Auctions for Virginia fire-cured (type 21) began in late November
and for Kentucky-Tennessee fire-cured (types 22-23), on January 7. The
demand for the fire-cured types 22-23 has been generally favorable, The
sales season-for the Virginia. fire-cured has closed and prices averaged
39,2 cents per pound=-about 3 cents more than the previous high received
for the 1950 crop. For the seasoh through late February, auétion prices
of type 22 (Eastern District--Kentucky-~Tennessee) averaged L1 cents per
pound and for type 23 (Western District--mostly Kentucky), nearly 35 cents
_per pound. These price averages exceeded last season's averages by about
9 or 10 cents per pound and were higher than in any previous season. The

'substantial improvement ih the quality of the crop as a whole accounted
for much of the price rise from a year ago. The 1930 crop of fire-cured
in Kentucky=-Tennessee was one of the poorest ever produced due to par-
ticularly adverse weather' conditions, - '

The 1951 crop price support is 37.L cents per pound--3,1 cents higher
than last season, The price support for fire-cured tobacco is computed at
75 percent of the Burley Support level. Growers placed about 2,6 million
pounds of type 21, 3.9 million pounds of type 22, and 8 million pounds of
_type 23 under Government loan., These loan quantiti®s werée about 19, 13,
and 7 1/2 percent, respectively, of total deliveries to market through
late Februarys 4 year ago, 21 percent of type 21 (Virginia), 25 percent
"~ of type 22, and 16 percent of type 23 went under Government loan..

Total Supply for 1951-52
Lower Than for L1950=5L

. Total supply of fire=cured tobacco for 1951=52 at 210 million pounds
is 6 percent lower than for 1950-51 and the lowest since 1945-L6, Carry-
over on October 1, 1951, was 1L7 million pounds-~a drop of 11 percent from
a year earlier, The decline in stocks was mostly in type 23 and to a lesser
extent in type 22, but stocks of type 21 were at a postwar pesk. The 1951
crop of all fire-cured combined was sbout 62 1/2 million pounds--6 1/2 per-
cent greater than the small 1950 production, Most of the increasé was in
type 22, Although the 1951 harvested acreage of type 23 was 11 percent
less than in 1950, the average yield per acre was well above the relatively
low average of 1950 and the 1951 total outturn of this type increased by
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li. pergent, , The 195@ acreage and productmon of . tvpe 21 held about even
W‘l,th 19500 . . . ’

) In the flrepcured tobacco referendum on December 7, 1951, over 95 per=
cent of the, growers yoting. approved a, continuation of marketing quotas for
3 years beglnnlng with the 1952 crop,  The 1952 acreage allotment for
types 21123 totals 56,800 acres and 1nd1V1dual farm acreage allotments will
remain. about the same as in 195). .If growers harvest the same proportlon
of thls year*s total allotment as. 1n'1951 and yields per acre equal the
average of recent. years (adjusted for the 1950 low of type 23), the 1952
outturn would approx1mate 59 million pounds° Thls, together with probable
carry=over. of around 140 million pounds next October 1, would provide a
total supply of: nearly 200 million. poznds for 1952-53—-about 5 percent
less than in the current year. - .

. Total f1re~cured tdbacco under Government 1oan on February 1 totaled
roughly'S? million pounds (equivalent farm-sales weight), £bout 12 percent
of this was 1951 crop tobacco, 19 percent from the 1950 crop, and 69.per=
cent from the crops of the Lk preced;ng years, 19&6-&99

Table ll.- Flre—cured tobacco, types 21~2h Domest:c eupolles, disap~
_~pearanee, and season average price, average 193&«38 annual 1939—51

L (Farm-sales weight)
Stocks ° *_ _Disappearance 1/ 1 Average

Year ;Productlon' 'Supply tDomestic iExportssprice per
: s Oc t 1 Tot 1, 2/ : 2/ i+ pound
: Million lllllon M1¢110n Mllllon Miliion Million
:+ pounds pounds pounds pounds poeunds poqnds .Cents
AV, 193uw38 11042 194e2  30kel 123.0 53,2 698 1042
1939 . . 99ul 13662 23,6 9he0r, 551 38.9 1046
1940 © 2 106,5. 116 2LBel . 6Le2  -LBo6 18,6 . 95
19’41 RS 6967 Lt l83°9 25306 6900 . 5105 17-5 7 l&ol
19h2 .1 1.5 18Le6  256.1 . T6e3 60,7 .  15.6 17,1
’19h3 5 ~6h09~ ) ’179_38 . 2)4’40 ‘7192‘ . 5h05 ) 1607 : ! 230’1
1okl . s, 660l 173e5 23946 10T.8  L3s9 63,9 . 2heS
945 . .. & . 5843 13148 1901 - 8502 - . 37.6 L7.6 . - 31le5
1946 : 108,9- . 1049 21308:‘ 70:h 36,0 . 3kok 26,0
1947 s 85,8 1h3.L  229.2 6646 3663 30,3 . 29.5
1948 : 732 162,6 235.8 7866 35.L hafz 3149
Boho- U0 LS 2293 66 353 2930 ¢ 2948
1950. 2/ s 58«7,' ©16Las7 223.L:  76.2 36,0 39,8 ¢ 3.2 -
19512/ .1, 6205- 1&7 2° 20947 R . 3/ 3903--

3

1/ Xear beglnnlng October l, 2/ Subject to.ravisions .3/ Auctlpn“maxket
dveragey - . Coee . :

Domestlc Use’ "and EXports . i; C e

Total dlsabpearance of flre-cured tobacco in‘ the year endlng
September 30, 1951, was a little over 76 million pounds--18 percent more
than the precedlng yeart!s record low., Domestic disappearance at 3644 mile-
lion pounds was up 3 percent, The 1950~51 manufacture of snuff, the major

domestic outlet for fire-cured tobacco, was a little below that of
October 19L49=September 1950,
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Exports of fire-cured tobacco during the 1950~51 marketing year at
close to 4O million pounds (farme-sales weight), were sharply higher than
the relatively low 19Lh9=50 level, Exports of Kentucky-Tennessee firew
cured (accounting for over four=fifths of the total) increased by nearly
50 percent, France took more than any other country-~over one=fifth of
the total--and the next ranking countries were Netherlands, Switzerland,
Belgium, Spain, Sweden, Britain, and French West Africa. All of the above
countries and also Ireland and Algeria took substantially more Kentucky-
Tennessee fire-cured in 1950-51 than in the preceding year but smaller
amounts went to Germany, Denmark, Norway, Italy, and Portugale

The exports of Virginia fireecured tobacco declined 8 percent from
1949-50 to 1950-51 and were the smallest on record except for 2 marketing
years during World War II, Norway (accounting for two~fifths of the
Virginia fire-cured exports), Switzerland, Sweden, and New Zealand took
significantly larger quantities than in 1949-50, but these increases were
more than offset by the sharp drops in shipments to the United Kingdom,
Germany, Austria, Netherlands, and Australia,

In October<December 1951 (first quarter of the 1951-52 marketing
year), exports of both Kentucky-Tennessee and Virginia fire~-cured were
smaller than in the same months a year earlier., The largest amounts went
to Netherlands, Belgium, Switzerland, Germany, Austria, Sweden, Norway,
and French Africa,

DARK AIR=-CURED, TYFES 35~37

Kentucky~Tennessee Prices
Well Above Low 1950 Level

Auction markets for the 1951 crops of Kentucky=-Tennessee dark aire
cured tobacco, One Sucker (type 35) and Green River (type 36), began during
the first third of December and for Virginia sune~cured, in late Novembers
Prices for One Sucker and Green River averaged 3k,L and 3L.0 cents per
pound, respectively, compared with 23.6 and 22,6 cents last season, The
1951 crop averages are higher than those for any previous year., The quality
of the tobacco was greatly improved over that of the 1950 season, when there
was a very poor crop due to adverse weather conditions, The auction price
average of 1951 Virginia sun~-cured was 3L,5 cents per pound compared with
33.8 cents last seasons This season!s average about equals the record
1943 average,

The 1951 price support level for the dark air-cured types was

3342 cents per pound--2,7 cents above the 1950 support level., The price
support for dark aire-cured tobacco is computed at 66 2/3 percent of the
Burley support level, Growers placed about 5 1/2 million pounds of One
Sucker, 1.8 million pounds of Green River, and only a few thousand pounds
of Virginia sunecured under Government loan, These loan quantities were
about 30 percent, 19 percent, and less than 1 percent, respectively, of
total deliveries to the markets. In the 1950 season, 18 percent of the
One Sucker, 1l percent of the Green River, and only a neg{igible amount
of type 37 went under Goverrmment loan.
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Table 12,= Dark air-cured tobacco, types 35~37: Domestic supplies; disap=-
L pearancé, and season average price, average 1934=38, annual 1939-51
- (Farm-sales weight)
.% " 7'%__ “Disappearance 1/ _ _: Average
T T iDomestTic:Exports:price per
s 2/ + 2/ s pound

s

¢ . ‘istocks |
Year ‘*Production?ocy, 31 fSUPPLY ¢ qgial

s TMiTiion  Million FAllion WB11ion Mililon JA1lion

’ ¢ pounds = pounds. pounds pounds pounds pounds Cents

- Avo 193=38: 3565 62,8 . 98,3 39,0 27,0  12¢0 9ch
: 3 .,

1939. : L2 56,1  100,3  3hLe7  27.3 7ok 703
l9h0 H }42:5 6596 10831 33&7 2900 b.o? 7a7
1911 : 31,5 Tholi 105.9  L1.9 3849 3.0 12,0
"19112 p - ¢ 3502 6Ls0 -+ 9942 33.9 29,8 i )4'.-1 15,0
wh3. - 30.0 65,3  95.3  37.6 3ok 3.2 27,2
9L e Moo 57,70 10246 2.2 . 35,9 6.3 2303
1945 i 43.6 60, 1040 13,6 30,5 13,1 = 25,2
19’46 H : h906, 60@’4 llOcO 3703 2907 706‘ 22:5
1947 1 37s2 7267 , 1099 . 3207 26,3 6oly 25,8
1948 s 38 7702 112,0 37,9 2301 1Le8 28,7
19k s 3559, 7hel 1100 .. 30.2 2400 602 28.2
1950 2/. 28,6 79¢8 . 108.L 0 3607 265 10,3 2k6
. 1951 2/ H 33,5 - L7 105,2 ’ _3_/ 3h4e3

. 1/ Year beginning October 1, 2/ Subject to revision. 3/ Auction market
average, : o - ‘ -

195152 Supplies Slighﬁly
- Lower Than 1950w511

. Total supply of dark air=-cured tobacco for 1951-52 is 105 million
-pounds~-~3 percent below the 1950-51 level. The carry~over on October 1,
- 1951, was close to 72 million pounds--d drop of 10 percent from a year

earlier, However, this was partially offset by an intrease in production
from 28,6 million pounds in 1950 to 33.5 million pounds in 1951, The
major increase occurred in the One Sucker crop, which in 1951 was one-
fourth larger than in 1950, :

In the dark air-cured tobacco (types 35-36) referendum on December 7,
1951, over 97 percent of the growers voting approved a continuation® ef market-
ing quotas for 3 years beginning with the 1952 crop. Virginia sun-cured
(type 37) also will be-under quota in 1952 since the 1949 .referendum on
this type resulted in approval for the next.3 years. The 1952 acreage
allétrent for types 35=36 totals 26,600 acres and for type 37, L;800 acres,
The type 35=36 farm acreage allotments will remain about the same as in
1951 and those for Virginia sun-cured will be increased about. 1D percent,
If growers harvest about the same proportion of this year's total allot-
ment as in 1951.and yields per acre equal the average of recent years
(omitting the 1950 low for types 35-36), the 1952 total outturn of dark
air-cured tobacco’ would be roughly 32 million pounds. This, together
. With probable carry-over’ of around 70 million pounds next October 1, would
Provide a total supply of 102 million pounds for 1952-53--slightly less
than the 105 million pounds for 1951-52, o ]
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Total dark air-cured tobacco remaining under Government loan on
February 1 totaled about 33 million pounds (equivalent farm~sales weight),
About 21 percent of this was 1951 crop tobacco, 12 percent from the 1950
crop, and 67 percent from the crops of the preceding L years, 1946-49,

Domestic Use and Exports

Total disappearance of dark air-ciured tobacco in the year ending
September 30, 1951, was about 36 3/k million pounds--over one~fifth larger
than in the preceding year. Domestic disappearance at 26.L million pounds
increased about 10 percent, Most dark air-cured tobacco is used in chew=
ing tobacco. However, data on manufactured chewing tobacco during
October 1950-September 1951 indicated practically the same outpubt as in
the preceding year,

Dark air-cured exports during the 1950-51 marketing year at 10,3 mil-
lion pounds (farmesales weight) increased sharply from the unusually small
amount in the preceding year. The 1950-51 exports of dark air-cured were
about two-thirds in leaf form and one~third as Black Fat, From 1949-50 to
1950-51, One Sucker leaf exports increased 70 percent, Green River leaf
exports more than doubled, and Black Fat exports went up 35 percent. The
substantial increase in One Sucksr was due principally to the relatively
large shipments tc Spain in September., Also, Nigeria, a major outlet,
Belgium, and Netherlands took more than in the preceding year, The sharp
upturn in Green River exports was partly due to the substantial shipment
of this type to Spain in June 1951, The United Kingdom, also a major
destination, got over 2 1/2 times as much in 1950-51 as in 1949-50, Liberia
took slightly more but less when to Belgium, Nearly two=thirds of the
1950~51 Black Fat exports went to Nigeria and the Gold Coast-=-each getting
more than in 1949=-50, Also, Black Fat shipments to French Africa and
Western Portuguese Africa were substantially larger,

In October=December 1951 (first quarter of the 1951-52 marketing
year), exports of Black Fat ran well ahead of those in the same months a
year earlier but exports of Green River were down sharply and exports of
Cne Sucker were a little lower, The major destinations for Black Fat were
Nigeria, Gold Coast, and French Vest Africa while much of the One Sucker
and Green River went to Belgium,

CIGAR, TYPES Lle62
§Ppplies

Filler: The 1951~52 supplies of Pennsylvania (type 41) and Ohio
(types T2=LI) filler total 219 million pounds--l 1/2 percent larger than
for 1950-51 and the largest since 1942-L3, Carry-over of these types on
October 1, 1951, was 157 million pounds and the 1951 crop was nearly
62 million pounds, The carry~-over of Pennsylvania filler was the largest
for October since 1925, The 195) Pennsylvania crop at Sk 1/2 million pounds
is estimated to be a little smaller than in 1950 and Ohio filler production
declined quite sharply from 10,5 to 7.2 million pounds.

~ The January 1, 1952, stocks of Puerto Rican filler (type L6) in
the United States and on the Island totaled about 39 million pounds--10 per-
cent less than a year ago. Stocks in the United States were down about
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one~£ifth but those on the Island were up from a year earlier, During the
calendar year 1951, shipments of tobacco from Puerto Rico were lower than
in each of the preceding 2 years, and a significant quantity came in
unstemmed, (See table 13,) ’

Table 13,~ Shipments of tobacco from Puerto Rico to the
United States, average 1934-38, 19L7-51

Classification’ igiﬁaggf 97 ' o19k8 P oaske P o150 P15l
L ] ) - . [ . . .
: Million Million Million Million Million Million
¢ _bounds  pounds pounds pounds pounds pounds
Total : $ 2205 lS.l 1592 1799 1902 1608
Stem‘med H 170’.‘. 10;0 9g6 lOel 939 1002
Unstemmed ol o1 1/ 02 1/ 3.5
Scrap ! 5.0 5.0 . 536 73’6 923 3el

1/ Less than 50,000 pounds,

Binder: The 1951-52 supplies of binder (types 51-55) total 192 mil-
lion pounds~-a 4 1/2 percent reduction from 1950-51, when they were the
largest since 1940-Ll, Carry-over on Octover 1, 1951, at 142 million pounds,
was higher than a year earlier but the decrease in production in 1951 more
than offset the increase in:stecks, The carry-over for each individual
type rose; although for Southern Wisconsin (type 5L), the rise was slight.
The 1951 production of binder types was near 50 million pounds--one~fourth
less than in 1950 and the smallest outturn since 1936, For the Connecticut
Valley Broadleaf (type 51),-acreage was down 19 percent and harvestings by
22 percent, and Havana Seed (type 52). acreage and production were both
down 27 percent from 1950, The acreage and production of Southern Wisconsin
(type 5L) were down 20 and 1l percent, respectively; and the acreage and
harvestings of Northern Wisconsin (type 55) were both about one=-third
smaller than "in 1950, . ‘ ‘

Wraprer:. The 1951-52 supplies of cigar wrapper (types 61-62) total
about 35 miilion pounds-~very slightly more than ih 1950~51, The carry=-
over of.last July -1 was near 20 million pounds and the 1951 production
was 15 million pounds. The acreage of Comnecticut Valley shade~grown
(type H1) was slightly larger in 1951 but the smaller yields resulted in a
7 percent drop in the size of the crop, The acreage in Georgia-Florida
(type 62) was down L percent, but due to record yield per acre, the crop
was the largest in history, The stocks of type 62 on January 1, 1952,
were one-fourth larger than a year earlier but type 61 stocks were 3 per=-

cent smaller, '
Cigar Ei}ler and Binder Quotas
Not in EfféEEfiE 1952

Quota and acreage allotments were in effect on all cigar filler and
binder types except Pennsylvania filler (type L1) in 19513 but in 1952,
no quota and acreage allotments.will be in effect on any continental cigar
filler and binder types. In the referendum for types L2-Ll and 51-55,
5.7 percent of the growers voting favored quotas--slightly less than: '
the required two-thirds of those voting. In the Connecticut Valley, about °
8 percent of the Massachusetts growers and 50 percent of the Connecticut
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growers favored quotas.. About 69 percent of the Wisconsin and 57 percent
--of the Ohio growers voting favored quotas, In the referendum for .
Pennsylvania filler, about two-thirds of the growers voting were against
a quota, :

As provided by law, no price support will be available on the 1952
crops of the cigar filler and binder types (except Puerto Rican type L6)
since the required proportion of the growers voting did not approve market-
ing ‘quotas. When quotas are im effect, price support at 90 percent of
parity is mandatorya.

Domestic Use and Exports

Total disappearance of cigar filler (types Ll-Ll) in the year end=
ing September 30, 1951, was about 52 million pounds, Most of this was -
used in cigars and less than 1 million pounds were exported. Although
cigar manufacture showed an increase, there was a larger proportion of
cigarillos, which require less tobacco.

Total disappearance of cigar binder in October 1950-September 1951
was about 58 1/2 million pounds compared wi th the unusually low figure
of 50 million pounds in the preceding year. A substantial quantity of
the lower binder grades are used in scrap chewing tobacco, but this pro=
duct showed relatively little change from the preceding year., Connecticut
Valley Havana Seed (type 52) and Northern 'isconsin (type 55) disappearances
were up sharply from the preceding yeart!s lows and types 51 and 5l disap-
pearances increased moderately. Exports of binder at about 2.8 million
pounds (farm-sales weight), were 18 percent less than in 19L9~50, Only
about one=t-ird as much went to Germany in October 1950-September 1951 as
in the same period of 19L9~50, when this country was the leading desti-
nation, Also, less went to Austria, However, Netherlands, Belgium,
Denmark, and Sweden got substantially larger quantities than in 191 9=50,
In the last quarter of 1951, cigar binder exports were well above those
in the final quarter of 1950, Most went to Germany, Austria, and Belgium.

The 1950-51 disappearance of domestic wrapper at 1L 3/L million
pounds was a little more than in 1949-50 and exceeded any previous year's,
Ixports of approximately 3.6 million pounds (farmesales weight) were
slightly lower. Germany, accounting for nearly two-thirds of the total,
took about the same in both years, Belgium got more but Netherlands and
Denmark took less, In July-December 1951, cigar wrapper exports were
moderately larger than in the same months of 1950, The principal destiw
nation was Germany but Denmark and Austria also got significant amounts.

Prices

Tn the Connecticut Valley area, only 5 to 10 percent of the 1951
BEroadleaf crop remained unsold by the end of January, The average bundle
price through December was about 50 cents a pound, The 1951 crop price
support level is an average of 55,2 cents per pound. Hail injury to
some crops was a major factor tending to lower the general average of
prices received by growers, Last season, the 1950 crop averaged 52 cents
per pound. Also, the major proportion of the Havana Seed (type 52) has
been sold, Prices during the early part of the season (buying started
in late November) were averaging about 5 percent higher than a year earlier.
The 1951 support level for Havaha Secd type 52 is 5h.2 cents per pound.
Last season's averagz price received by growers was 39,8 cents, In
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Table lhe~ Cigar tobacco, types hl—éZo Domestic supplies, dlsappeargnce,
_.and season.average prloe, average ]93h-38 annual 1939~Sl <

e

s

. Type and $ : "Stocks : 'Dlsgppearance Average
.. Pear : ’.wProductlonoOctf?er l Supply”yeér beginniyg'Prlce per
b t_October 1 =/ * _pound

Million Miliion MllliOﬁ Million

¢ - pounds pounds.~ ‘pounds _pounds Cents

Filler types Ll-lh 2/ :

“Rverage-1934-38 T : . L8,9 159,9  208.,8 Sheli ~ " 10.b

. Average 1939-b3 . : .. 60,0 . 1540 24,0 - 59,3 - 136
19563/ | 6.7 138 2098 522 - 25.2
1951 3/ .t 61,6 .157,3  218.9 T

Binder types 51-56 s
Average 1931=38 . .« L1.8 .. 165,1 - 206:9 -~ "60.5 " 12,5
.1939 s 63,3 116:6 | 179.9° .. L5.0. 1646
1940 . oo T 6769 1349 202.8 6641 - .. -1he5
W - o« . T 6l.6 136.7 © 198,53 60.L . 16,9

Aok e ;v 5542 137,9  193.1 . 66.h 20k
9h3 . Yo B10 - T126,7 C 17747 . 69,2 . 3043
19hk - T B7,2 - 108,5  165.7 C 63l . 3049
1945 ; 6251 102,3  16hek 609 L7.7
1946 . T3¢8 © 103,5 | 177.3 53:6 . 52,67
1947 - .. T T 7063 12367 19440 682 L3ek
1948 : 59.7 125.8°  185.5 62,3 L1.2
1949 ¢ 6240 123,2  185,2 50,1 .. . .36.0
1959“_3_/'" N T : ' '6508 ; K 13501 ) 20099 58&5 . ‘3599
19515§/T .oy tlge6 1h2o 19260 o

Wrapper-types 61=62 ~f" T oy :
Average 193h~38 ' X 8ok 11,8 20.2 09,3 78.3
1939 : 1leh 10,1. 21.5 . - 7.9, . 6747
194Q .1 s 965+ 1346 23.1 .10k L7766
ol - : 10,1 12,7 22,8 7946, o 98k
19’-12 Sad S8 9.2 1342 22,4 . 9ols. 132.1
1943 : 10,0 13,0 23,0 - - 8aT, 1677
l9u—L .. BN 11,3- ; 12443 . 25»6 - \'\.1009 N 1960‘1
oy | : 12 1h.77 25,9 .+ 1263 19737
9k - 12,5  13.6 26,1 N - 23l,0-
192#7 - H 1345 ¢ 13.k 2609 . —-:3_'-2e)4 . 296,0-
1948, . : 15,1 - 1Lo5 2906 713,00 27440
1949 + 1723 16,6 33.9  1he5 2010 -
1950, 3/ ot 15.3 ¢ 19.h L7 1,7 20340 .
1951 3/ 150+ 20.0 3540 TR -

1/ Stocks and dlsappearance for types 56, 61, and.62 are as of July l,

Significant revisions of 194L-L9 production data on: filler will:soon' be="
Come * available, and this table will carry those revisions 1n the next 1ssue
of The Tobacco Situation, 3/ Subject to revisions
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Wisconsin the great bulk of the Northern area crop was sold by mid-February -
and averaged around 32 cents per pound compared with the 1950 season's .
average of 28,1 The 1951 support is 33.5 cents, A little more than one-
fourth of the Southern Wisconsin crop had moved by mid-February. Its
support level is 27,3 cents per pound. :

Price data on other cigar types are not yet available, In the 1951
crop marketing season, price supports are in effect for all cigar filler
and binder types except Pennsylvania filler type 1y For this type, no
quota was in effect on the 1951 crop (it was rejectzd in the December 1950
referendum) and no price support can be made available, The 1951 crop
support levels for the cigar types not mentioned above gre as follows: -
Ohio types Ll=hli, 26,1 cents; Puerto Rican type L6, 32.6 cents; and New
York and Pennsylvania Havana Seed type 53, 28,0 cents, '

For the season through February 1, the quantities of cigar tobacco
placed under loan from the 1951 crop were as follows: Type 52, 2,4 mil=
lion pounds; type 51, 800,000 pounds; type 5L, nearly 1 million pounds;
and types L2-Lli, 229,000 pounds, The quantity of cigar tobacco from
previoug crops remaining under loan or in the Commodity Credit Corporation.
inventories on February 1, 1952, totaled about 13 million pounds, Apbout
29 percent was type Sl 26 percent, type 52; 18 percent, type Llj;

15 percent, type L6; and 12 percent, types L2-ll, '
Table 15.- Internal Revenue collections from tobacco products
for specified periods

Chewing

. ' Cigars ° Cigavettes - ' rotal
Period ¢ : : and t " Snuff ¢

H .:.1'_/ H ..2./ t smoking ¢ H 2/
: Million Million Million Million Million
: dollars dollars dollars dollars dollars

Average: : T :

1930."3)# : 1he3 th .,6 56.9 6@9 )42309
1935-39 : 12.8 L72,0 549 607 SL7.6
1940-hk ! 2143 75248 50.L Te3. 833.3
w9k 1 38,2 937,2 . LB.6 7e9 1,03k,2
1946 ¢ h7s5 1,125,2 38,0 7.1 1,218.h
1947 H L7.1 1,175,9 35.9 Tel 1,266,7
19L8 : L6.7 1,220,6 35,9 7e5 1,311.5
19249 : b3°6 1,23301 3)409 7th 1)32000
1950 . H )42.8 1326207 3)-103 702 1,3)4801
1951 $ LLLLOO 1,36307 30,7 65’-& 1,)-111508

}/ Includes small cigars and cigar floor=-taxes, 2/ Includes largé_giga-
Trettes and cigarette floor-taxes., 3/ Total includes cigarette papers
and tubes, and leaf dealer penalties not shown separately in this tables

Bureau of pgricultural Economics., Compiled from reports of the Bureau
of Internal Revenue, S .
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Table iéa"' Acreage of fcobacbo in the United States, by class and type,
average 193L=38, annual 1950-51, and percentages

- Class and : : : s Percentage ch;ggg
e :hverage:. : tAverage ¢ 1950
type 1930~38:1950 1/,1951 £/2193h_§3 i to

) : : : $£0.1951 & 1951
" 1,006 1,000 1,000
¢ acres  acres  acres Percent Percent
0ld and Middle Belt, type 11 ¥ 327.1  3L8,0 396:0 +21,1  +13.8
Fastern North Carolina, type 12 : ©296,6  307.0 356.0 +20,0 +16,0
South Carolina, type 13 © 155.7 193.0 2240 +L3.9 +16,1

83,7 __110,4 13L,1 #60.2 _ +21.5
863.1  958,L4 1,110,1 28,6  +15.8

23.1 9.8 9.9 =57.1 +1,0
76,7 2949 29,3 ~61.8 -2,0

georgia and Florida, type 1L
Total flue-cured, types 11-1h

Virginia, type 21
Kentucky and Tennessee, type 22

ve ve a5 se @
(i}

Kentucky and Tennessee, type 23 s 32,k 13.3 11.8 =63,6 - =11,3
Henderson, type 2U i 3.0 N¢) 0 -—- 0
Total fire-cured, types 21-2L ® 135.2 53,0 51,07 =62.3 -3.8
Burley, type 31 - 3L7.,2 108,32 L55.6 +31,2  +11,6
Maryland, type 32 @ - : 36,7 50,0 52,0 41,7 . +L4,0
tne Sucker, type 35 T e 19,9 1642 15,9  =20.1 149
Green River, type 36 . . 18,8 953 8,6  =5he3 =7.5
Virginia sunecvred, type 37 i 3.3 352 3.5 6,1 49,k
Total ‘'dark air-cured, types 35~37 L 42,0 - 2847 28,0  =33,3 -2:§~
Pgnnsyivania Seed leaf, type L1 - . 230k 36,8 ke +47,59 -6,0
Miami Valley, types L2-Ll . _1h.6 7.8 5.3 =63.7  =32,1
Total cigar filler, types Ll-bh - i 38,0 b6 399 45,0  -10.5
Connecticut Valley Broadieaf, type 51 . Te2 10,3 8,3  +15,3 =19,k
Conn, Valley Havana Seed, type 52 2 Soly 9.0 6.6  +22,20 =26,7
Ne Yo and Pa, Havana Seed, type 53 ' . o7 . 1.0 © o7 0 ~30,0
Southern 'Wisconsin, type 5L . 8,9 9.3 ‘Tl 16,9 =20k
Northern*wWisconsin, typs 55 " 6.7 12,8 8.7 +29.,9°  =32,0
Georgia &nd Florida sun-grown, type 56 : 2/ 10 0 0 - 0
Total cigar binder, types 51=56 - 2/29,9 L2k 31.7 +6,0 =25,2
Conn, Valley Shaée;grown; type 61 6,3 8.3 8.k +33.3 +142
Gas and Fla, Shade-growm, type 62 . f_ 2.6 5ely 5.2 +1000 . =3,7
Total ecigar wrapper, types 61=62 . 8.9 13,7 13,6 52,8 -o7
Leuisiana Perique, type 72 : 03 olt o +33,3 0
¥ s - )
Total all types _ 11,5013 1,59955 1,782,3  +18,7°  +11.L

\—_ 0
1/ Preliminary, .
27 Includes a small amount of type L5 supplanted by.type 560 =~ . .-

.2
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' Table 17.- Tobacco manufactures: Net sales, costs and expenses,
net income, and profit ratios, annual 194750,
by quarters 1950-51

Profit
tAs percentage of

-
s 8% ae

"Net income

s o4 o o3 ao

: Costs, ‘Per dollar : stockholders!
Eﬁi{ : Net texpenses, - of sales ¢ equity (annual

: 1 tand other: : basis
q:z;‘ 58185 : Qeduc~ tBefore : After :Before : After tBefore : After

! tions ‘FederaliFederal:Federal:Federal:Federal!Federal
: !income !income ®income ®income :income * income

e ¢s se e

t__tax _: tax ¢ tax ¢ tax _¢ tax ¢ | tax
-Nllllon Million Million Million: :

:dollars dollars dollars dollars: Cents Cents Percent Percent
1947 + 2,6L1 2,463 178 109
1948 : 3,081  2,82L 257 159
1949 : 3,061 2,811 250 156

6e7 Lol 16,6 1041
863 502 22,0 1347
842 5.l 20,2 1246

1950 &+ 3,129 2,849 281 152 940 L9 21,3 11,5
1950 ¢+ - o - |
1: 703 652 52 32 Telt Le6 16k 1040

2: 775 712 63 841 540 19,2 12,0

39
839 75k 85 L5

s @9 S8 aa ge 4 > @8 e e

3 10,1 Soh 25,2 1342

L 812 731 81 36 : 10,0 Loy  2h 10,8
1951 :

1: 751 683 68 32+ 94l he3 20,k 9,6

2+ 828 759 69 3 ¢+ 8,3 el 20.hL 10,0

3: 854 778 76 31 : 8.9 . 346, 22,5 . 962

Bureau of pgricultural Economies. Compiled and adapted from Quarterly
Industrial Financial Repert Series of Federal Trade Commission and
Securities and Exchange Commission.
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