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Summary

. Mid-September reyorts indicated a slower market at Boston following the
extreéefa¢tiVity of August-and early September. Asking prices, however, remained
firm. Advances in prices at Boston_ from late July to the middle of September
.amounteditq_55u$©;§0:per cent. The continuation and extension of the improvement
is dependent:upon the:sales of'finished_products te the-consumer, which in turn
is related to consumer purchasing power. The import level ma;” also influence
the Iimiﬁfof advances on domestic wool,priceé.; At <she present . time, however,
most domestic wools, particularly the finer grades, are considered beloy inport
value, and foreign markets report firm orsrésing prices.

_.Unite§ States;conémmption of combingband clothing wool by reporting
manufacturers in July showed great inpqueﬁent over June bubt was helow the July
average of the FTive previous jears. The extremely active market at Boston and
“an igcfegéelof.l@lper~cent in ém@loyment’in the woolen and worsted goods .
industry during August indicates éiéontinuatiqn;of.the,improve@,consumption
into September.

Prices.gt theﬁppening of the sixih London wool series on September 20
were 10 to 15 per cent above the July .close. The wool industry of the United
Kingdom has shown more confindence during the .past month. The market has been
largely dominated by the improvement in, raw wool prices in primary markets and

" prices for wool and tops at Bradford have advanced accordingly. The improvement
"I.‘ for spinners and mangfactﬁrers of finished products, however, has not kept

‘ . L o
’ pace with that for r&w materials and tops, and consumer incomes remain low.
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Purther improvement was evident in the cgntinénfal wool market during !
August and buying interest in top and noils was quite good, Iiproved business t
was booked by spinners and weavers during the month.

Shearing of the neﬁ oliplﬁas beguu:unusually early this year in Southern
Hemisphere countries and fair quantities of wool have already arrived at selling
centers. TFavorable weather conditions combined with the better prices for the
new clip.accelerated shearing 9perations, especially in Australia. Shearing will
not become general, however, until next month. .

The prospective supply of wool for disposal during the entire 1932-33
season in four 2/ important Southern Hemisphere countries is provisionally
gstimated at 1,850,000, 000 pounds including carr/-over, an increase of about 5
per cent above 1931-32. Mo esti@ate of production is as Jet available for
Argentina. The bulk of the wool carried over at the end of 1931-~32 was crossbred,
and a considerable portion is revorted to be in Few .ealand with fair ¢uantities
in the Sogth Alerican oounﬁries. The 1931-22 exvort season in nrgentina and
Uruguay docs not close until September 30, and il is possible that stocks in
those cou.tries m”"‘be reduced somewhat b, that time.. Stocks in the five
important countries of the Southern Hemisphere gt the end of June vrobably did
not exceed 200,000,00C pougds or about one-tenth oft the total cliv of those
countries.

Exports during July from Australia, liew Zealand, and the Union of South
Africa wvere 4 pér cent greaﬁer than during July a car; ago but considerably belcow

the same month of 1930 when they were unusually heavy..

Marketing Situation

.~

United States

Advances in wool prices at Boston from the latter part of July to the .’
taird week of Septoember were from 33 to 60 per cent, reports R. L. Burrus of
the Boston office of the Bureaw of Agricultural Economics.  For the week onded '

r e b e e o . s i o — P S,

a/ fustralia, New Zcaleand, Union of South nfrlca and Urubuad.
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SeptGMber 17, average prices of territory wools, scoured bagis, rwere: 10 to 13
ents a pound above the low point, flecce wools were upg 9 to 15.cents & pound
d Ohio and similer grease wools had advanced b to! L cents-a pound. On some
grades, prices have recached t1c previous high of the rear reported in Jamary.

The 48s, 50s quality wools have shown outstanding buoyancey -on the. rise, -
especially since September 1. $ales of strictly combing 48s, -50s Qnhio wool _
during the week ended Scvtember 17 at 23 conts in the grease -brought ithe scoured,,
value %0 %8-40 cents a pound, which is higher than the January price, and is
approximately 60 per cent Zbove the July low voint. Advancesof slightly over
50 per cent were realized on 46s (low: 1/4 blood) and 36s, 40s, 44s (Common and
Braid) of both fleece and territory wools. These grades are produced in only
very limited gquantities in this country, and the "inadequac;” of the domestic
supply to care for a normal conswumption places them in a favorable position
to make large gains on any extcnsive buying movement. Demand was very broad
on 56s which rcached 42-44 cents a pound, scoured basis, .the middle of Scptember.
Fine (64s, 70s, 80s) territory wools were cuoted at 47-49 cents and fleece wools
at 48-51 cents .scoured besis while fine Ohio and similar srease wools were
20-21 cents a pound. Gains on 58s, 60s and the finer quality domestic wools
were not as great as on some of.the lower crades. Domestic production of these
gradeﬁ is larger than in the lower gradcs. o

‘Foreign wools had practicall, no part in the trading in Boston of iugust
and the 'first half of September. The sharp rise in domestic wool prices -
caused some inguiry on foreign lines but it was found that practically none
of the dutiable foreign wools offcred werce priced at levels, after pa mont of
duty, which could compete with home-groun wools. Quotations on cffcrings of
Austrelian 64s, 70s super warp wools suitable for this country figured about
656~67 cents, scourcd basis, dut; paid, at loston as compared with about 50 conts
scoured basis on Ohio delaine. Iledium and low wools abroad, on the other hand,
are in large supply and the difference is not so great. .

Scoured pullcd and shorn wools sold freely in the past month and made
substantial gains as the woolci branch of the industry showed signs of further
expansion. Ioils showed little change in price until mid-Scotember. 7Prices of
noils had not declincd as severcly as rav wool vriccs owing to the curtailed
combing activity and conseguent small production of noils. ‘ool tops nade
decided sdvances in late August and ¢ arly September and have kept up with
advences in wool. Deliverics have increascd to very high volume and all
availablc commission combing space for d4s tops was taxed to capccity in mid-
Septomberjin‘drder to make deliveries at tiies specified on contracts.

The initial spurt in the wool market in Auwsust developed as several
large manufacturers entcered the markcet for large quaﬂtltlvc of woecl after an
absence of many moniths. he extont of the movement, howvever, is explainced byr
the better conditions in the goods market and bookings of sizable orders for
cloth; buying of wool in anticipation of c¢loth orders and somc speculative
buying in view of the low lovel to which wool prices had fellen. Greater
confidence in the general business situction offercd a favorable background
for the operation of factors immediatoly affecting the goods mcrket.

The rocont activity in wool manufacturc has resulted in sreatly improved
consumption of combing and clothing wool. Conswumption in July by momufacturers
reporting to the Burcau of the Consus was 57 por-cont srcater thon the June
consuwmption and was 82 per cent above the low Lovel of Fay. - Conswation by
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reporting mills was 23,700,000 pounds -(grease ecuivalent) in July compared with
15,200,000 in June. In spite of the large gains’ consumption in July, was still

well beldbw avérage. For the five jedrs, 1927-1931, the average July consumption‘
was 33,800,000 pounds. In July 1931 regorted conswaption was 44,000,000 pounds,

the highest monthly total in eight yesrs, Consumption of combing and clothing

wool reported for the first seven months of 1932 was 149,430,000 pounds (grease
equivalent) while last year from ~January to July, 240,008,000 pounds were

reported. This is a reduction of 38 per cent. ' :

Receipts of domestic wool at Boston so fear this season have been well
below those of last season. Thile this may be due in part to a reduced clip
the unfavorable marketing situation and low prices which prevailed during the
first half of this rear probably caused the holding of considerable wool in
country districts for higher prices. The tendency last yeer was toward early
marketing and shipping and 73 per cent of the year's receipts were received ab
Boston by the end of July, compared with an average of 68 per cent of the total
received in this period during the years 1926-1930. Total receipts of domestic
wool at Boston from Janmuary 1 to September 17 of this year were 174,986,500
pounds. In the same period last year 236,364,000 pounds, or 93 per cent of
the year's total, had been received. Arrivals. in August for the first time
this season were greater than in the corresponding month last year, and receipts
for the first half of September this year surpassed those for the entire month
in 1931. Imports of combing and clothing wool for the first eight months of
1932 were only 13,740,000 pounds compared with 30,595,000 pounds imported in’
the same months last year.

United Kingdom

Confidence has returned to the wool industry in the United Kingdom to a
considerable extent reports H. E. Reed, Marketing Specialist at London. Prices
at the opening of the sixth series at London on Scptember 20 were generally
10 to 15 per cent above the July closing prices. The improvement in raw wool
values in the primar; markets largely; dominated the situation in consuming
centers of the United Kingdom during the first half of September and prices for
wool and tops advanced accordingly. After & brisk buring movement both for
the home trade and for export, following the S;ydney opening, the activity
subsided as prices hardcned but the market remesined firm. ZIEnglish buyers were
not very active at the -opening of the London sales and their competition in
Australia has also declined. ‘

Spinners at Bradford have hed difficult:; in obtaining prices in keeping
with top values and litile new business as been done at the advunced prices.
The yarn and finished goods sectlons of the irade are reacting slowly and with
caubion. o '

The return of confidence with the rise in commodity prices has been
material. However, while conservative observers recognize the importance of
the returning confidence throughout the world and the value of higher commodity
prices in restoring purchasing power, the; also comnent on the large supplies
of rav wool and present low purchesing power. The inabilit; of manufacturers _
to obtain higher pricss in keeping with raw wool values 1s causing some conern. .

Activity in the combing section of the Bnglish wool industr; increased '
during August and Sentomber as a result-of increasced deliveries to the home ‘
trade and increased exports of tops. -The depreciation in sterling has again
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favored IEng llsh conversion costs in comparluon Wltﬂ countries on a gold bas1s and
. the comblng section has benefited greatly. ’ The spiuning and weaving sections

Onave not increased activity in proportiom to the combs but spindle activity was

slightly better by mld—Septemoer. Bradford condltlonln@ house figures reflect

the increase- in activity. The amount of ton conditioned in August was larger than

for anmy month since April and wes ccisiderably in excess of Lugust 1931.  lost

of the increase took place 1n the 1lu ter half of August and continued into

September. T '

The vercentage of unemplo;ment in the woolen and worsted” industry on
Auuust 22 was 26.8 according to the British Ministry of Labour. This comdares
with 26.6 in July. A slight, decline was redorted in the worsted section compared
with July, but little chanze occurred in the woolen section. BIxports of
woolen and worsted piece goods in August were larger than those of July and were
also greater than the exports of August 1931.

France

he volume of business in tops and noils on French markets increcsed
greatl; during the montiy of August, according to a report from L. V. Steere,
hgricultural Attache' at Berlin. The tendency of prices was gensrall; firm,
particularl; because of rather restricted supplies, especiall; of noils.

The increased buying did not lead vo an immediste increcse in mill
operations during the first half of August, but in the second half a rather
general, though perhaps small, acceleration of mill activit: beceme evident
in topmaking, spinning, and weaving establishments. ¥ew orders booked by
yarn and weaving mills increased notices.l. during the course of the month,
both for export and domestic account.

Italy

Italian wmarkets for tops, noils, and washed wool were ruled by a more
conservative tone than was the case in France during iugust, business bveing
obviously influenced to a certain de_ree, seasonally, by the quietness chara
terizing the vacation period, states Mir. Steere. Buying activity tended, how—
ever, toward an increase as the month Hrogressed, as a result of the favorable
developments in other Buropean marikets cad the general firmmess of wool prices.
Rising cuotations for raw cotton also stimulated the business in wool to a
certain degree. Sales of yarns and cloih booked by the Italian wool industr;
showed a moderate increcse during August, and occupation of the mills is
indica%ted to have made a further siight rise. Buying interest for carded wool
was fairly active in connection with recent important orders for militery cloth.
The rate of operation of Italian woolen mills has now been showing a slow but
steady increase in all secsions of the indusiry since March.

Belgiun
The improvement in conditions in the Belgin wool marlet reported at the
end of July has been maintained during -sugust, and has made some further
progress, apparently as a result of more general optimism in most braonches of
the woolen textile industry. Trading in “ops and noils was considerably more
.aclee than in the previous month, buv washed wool was rather neglected.

Manufacturing activity in the woolen industry did not change greatly
during August, but occupation, none the less, was somewhat higher than in July,
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notably in hat making establishments. I: would appear that activity is destined

to show .some further accelerabion beceusé - of the ‘rather sereral incresse in the-

Tlow of new business receltlv reported. -New sdles of: semi -manufactured and. - A
manufactured zoods boo\ced by the wool mdustr“ have showil‘a:fair increase,- %

especially in the hat making brag nche S
Trade observers now quite commonlJ express the oplnlon that be+terment
in the textile situation may be regarded as definite, and that hopes for. further
improvement are justified. This view assumes, however, that prospects for general
economic recovery in the world at large are now somevhat better than at any time
in the past two Jears. o ’

Ge rmany

The imoroved sifuation in top aund noils markets evident in most Ewrcpean
countries has also been apperent in Germany during August according to Mr. Steere.
The worsted industry has booked consider M)y more new business during August
than for many months past, and the buying or top, especially of fine crossbreds.
and short merines, has increased sismificantly, particular.y during the second
half of the menth. The order situctior in the woolen innistry also improved
during fugust. 485 in other countries, hovever,. interest in washed wool continued
smell.: : : :

The increased demand from the roolen branch is reported to have been
influenced to a noticeable extent b; the firmuess of raw cotion prices. \orbted
spin ers report considerable optimism o: the part of their customers, tnough
prices which can be obtained are still .:savisfactory;. The pressure which has
welghted down prices of the fimiched produce so long continues to meke it
difficult to advance quotations. eavir w mills liwewise report. wasatisfactery
margins, though the volume of business has definiteély improved. :

The number of workers fully employed in all branches of the German wool
industry, in ver cent of trade union membe ers, showed an increase of 3 per cent
in July compared with June but was only ZO 5 per cent compared . with 50.0 per
cent in July 1901. T : |

Australia

The new Australian selling season opened at S;dney on August 29. 1In
line with the advances at the July serlou at London and the strength in Bradford
and continental markets during Auwvs he opening prices showed considerable
advence as compared with the closing quotations. in June. Increases on merino
vools at the opening averazed 15 to 20 ver cent in Australian currency. Crossbreds
were not represented at these sales. As the sales progressed, further advances
‘were reported and at the close -f this series on September 8, prices were 10 to
15 per cent higher than at the<dpcning. vnaese advances vere well maintained
and some further improvement was noted at the sales held ¢t Brisbane and
Adelaide after the closc of the Sydney series.

Early’reports indicated that all sections of the trade ooscrated at the
Sydney sales., As prices advanced REnglish bujyers became more cautious. TFrance

tecsme the chief competitor suooortw by Jopan. England bought little wool at .
re sales, buvers 11mlts in-general weing lower than the price at which France
and Japan iere taking \fool. At -the Bri'ﬂbarm and sdelaide sales Japan also — .

became more cautious ”hlle ermany offvred some compeul ion to Irench buyers.,

I
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South Africa

‘ ' The selling season in ,:outn Af rica opened on Sentember 6, prices showing

an adv&nce of 15 per cent comnared with Juie according to H. E. Reed at London.
France has been the chief nurchaser, Wth Japan also buriag while ingland has not
been esctive. The carry-over from last season of 54,000 bales was reported as
cleared by private treaty prior to the opening of the first sale.

Last yewr, efiec ive from September 1, the South african CGovermment reduced
rail charges, 33 —1/5 per cent on all wool beln shioned to vort for exvort. The
original plan was to have these rates effective to June, 1932. The linistry of
Railways now announces. tnat the reduction will conbinue for another year,
accordln to a report from Assistant Trade Commissioncr, D. G. Clark. Furthermore,
wool in bags will now be treatcd on an equal basis with wool in bales and both
will enjoy the reduced ratecs. Since the ciport subsidz of 25 per cent was also
extended by the South Africun Govermment the wool grower maintains his competitive
position with the grower in Aust.alia wherc wool prices arc affected by the
depreciation in Cﬁrrencg valucs.

Supply Situation
i hat’)

United States

“eod condltlons on western ranges on Sestember 1 werc much botter than
at the same time last vear vhen drough’t conditions provailcd. On Septomber 1,

1932, the condition of ranges was 84 ver cent of rormal compared with only
73 per cent at the same date last year and a 5-ycar averase of 84 ner cent.

The condition of sheep and lambs was 90 per cent of normal on Septomber
1, compared with 84 per cent at the same date last year, and a 5-year average
of 90 per cent. Hot dry woather during August did some damage to lower ranges
but west of the Continental Divide ranges are good, carrying morc feed th
for several years, according 1o the report of the D1v1s1ou of Cron and le atocA
Estimates.

There appecrs to be a desire to hold ewe lambs in some sections, but
the cxtent of this will dopend on finasces. The lamb crop this year was 8 per
cent smaller than last year and 1 per cont smeller than in 1930.

Australia
The new clip has becn arriving at sclling conters in large quantltles
receipts from July 1 to Aupust 31, amounting to 134,644,000 pounds, an increasc
of 9 per cent above the seme poriod of 1931-32 according to a rcp ozt from
Senior Marketing Specialist Reed at London. Shcaring has been abnormal dur ing
the month. Growers appeearcd anxious to obtain the betiter priccs which vere
expected and which materialized ot the opening of the sclling scason on |
August 29. Stocks at the beginning of Septomber of old and new cliv wool,
amounted to about 150,000,000 pounds compared with about 133,000,000 pownds
at the same date of 1931, an incrcasc of 20 wor cent. The incrcasce in stocks’
‘4..is undoubtodly due to carliocr arrivals of the currcont scason®s wool as well
“as to the incrcased guantity of carry-over wool on hand, wvhich amounted to
aebout 37,000,000 sowids on Septomber 1, compered - ith about 13,000,000 pounds
at the same time last ycar. The now clin is reported. as sound, well grovn .and
generally in attractive condition. '
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Although an increased number of sheep is expected to be shorn this

season, fleeces are averaging somewhat lighter, according to early reports. An
unofficial estimate vlaces sheep numbers ab- the beginning of 1952 at 112,000,000
compared with the officisl estimate :of 110,568,000 at the beg sinning. of 1931.
Numbers for the past three jears: nQve etoeeded the pr=V1ouo record of 106,421,000

reported in 1891.

There has been an upward trent in sheep numbers in Australia since 1928.
Kowever, Australia is subject from time to time to droughts of great severity and
of long duration, the drought of 1885-84 lasting 22 months, that of 1904-03,

12 months, and those eof 1901-02, 1914-15 and 1925-26 lasting 17 months each;

%

the latter.extending into 1927.° The number of sheep lost during a drought depends

largely on the-densitr of the sheep population in theé area affected and the
condition of the rest of the Contineant. In 1901-02, when the drought was

general, sheep losses approximated 18,000,000. In 1914-15 the-drought was more

severe in the South than. in the North with losses approximating.14,000,C00.

In 1926-26 the drought was very severe in central and northern-queensland, whereas

th: southern part of Australia experienced a good season and total losses were
about 7,000,000 sheep. The averase annual losses during the period of the five

most severe droushts was 10,800,000, whereas the aversse for the 16 drought

periods from 1883-84 to 1925-1927 was above 4,000,000 for each period. Since‘l9?7

there have been no heavy losses on accow:t of drought.

Australia has experienced exceptionally favorable weather for the past

two seasons. In Queensland, however, for fhe year 1932 up to August only
13,12 inches of rain had fallen which is 17 inches below normal for seven
months. Tast year the averaze was 46.45 inches. ' '

New Zealand

New Zealand has passed through the winter without an; serious shorteage

of feed despite the extended drought of last summer ‘ond fall. Shearing of
the new wool clip has begun in early shecaring digtricts. The clip is

provisionally estimated at 250,000,000 vounds or & per cent below the quantidy

roduced in each of the two Qfecedlng seasons.

Lambing is now nrocceding in various districts of iorth Island and -
losses nave been versy low so far. Houvever, a 10 per cent decrease in the

nomber of lambs is indicated for Wew Zealand as a wholec. There is o possibility

of a serious reduction in the nwaber of breeding ewes for the coming year,
according to the Pastoral Review. The sheep returns for 1952 showed a
decrease of 3 por cent in bre-ding cwes which were reduced to 17,000, 000.
Breeding ewes comprised aboudt 60 ser ceut of the total sheep numbers ono
April, 1932 accordinz to the interim rebort e

The slaughter of ewes for cxport for the season ending Septcember 30.

is unofficially estimuted by Prme, Gould, wnd Guiness in ‘heir annual review
at 1,445,000, comparcd with the official estinate of 771,000 in 1930-31 and

_,157 OOO in l9°“—aO according to records of the Lew Zealand leat Producers

Board. The estimate for 193%1~52 is orobably too low as the. total number of ©

shecp, 1nclud1nv wethers, slaughtered up to July 30 was estimated at
2,889,000, .compared w1t1 the unoificial estimate of 2,885,000 for the whoile

secason. -~ It :was reported, owever, that sheep.slaughuer; eupp01ally owes, fall
of f heewily in June and Jul,. Laub slaughter up to the end of July was'estimated
at the rocord figure of 8,822,000,an incrcase of 14 ver cent above 1930-31 for

¢ samc period.

o
e
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During the first month of the 1932-33 scason cxports of wool amounted

(’to 6,441,000 pounds, which was & dccrcasc of 18 per: cent compared with July

1931, and was over 50 per cent below exnorts for the same month of 1930-31 when
they were unusually hecavy. Exports during July 1928 and 1929, however, amounted
to about 5,000,000 pownds each ;car.

Union of South Africa

 iome e e o -

Q%23

The movement of the early shorn wool of the 1932-53 clip to markct has

begun but will not reach maximum proportions until in Octover and November.
Receipts at ports by rail for the first month of the season amounted to

1,661,000 pounds, an increase of about 500,000 pounds above the same period

last year. Ixports for the same per od were considerably heavier than they
were last year, amountlnb to 7,500,000 pounds compared with only 1,280,000

in July 1931.

tocks of unsold wool at ports on August 1 were about the same as they

were at the same time a year earlier, i.e., about 14,000,000 pounds. For the
preceding three years the average quantity on hand on August 1 was about
6, 000, 000 pounds.

The 10 per cent export subsidy begun in October 1931 and later increased

to 25 per cent is cxpected o be maintained for about t8o0 years more.

Recelipts at ports during the season ended June 30, 1932, are now

estimated at 309,000,000 pounds, an incrcase of 5 per cent avove the preceding
season,‘accordlab to igricultural Attache' C.C. Taylor stationed at Pretoria.
Exports for the season are now estimated at 300,000,00C pounds, an increase of
6 vper cent above 1930-31, but 2 per cent below exports for the scason 1929-30.

The estimated decrease of 2 per cent in the coming wool clip was nos

due to fewer sheep but' to an estimated lighter weight per fleece. Sheep numbers

in the Union continued the upward trend during 1931-32, although at a slower

rate, according to an unofficigl éétimaﬁe of Agricultural Attache' Taylor, which
places the number of wooled ohuep at 47,00C,000 on August 1, 1932, comparcd

with 46,300,000 ia 1931 and the census floure of 43,912,000 in 1930. The

numnber of wooled sheep has incressed each year since 1923, vhen the number
reported was only 25,824,000 head. In addition to wooled shecp there are about
5,000,000 sheewn olassified as "other shccp™.

;

. - . a . N
Slaughtering of shcev and lar’.s at abath01rs-—/ amounted to approximately

3,500,000 head for the year onded Jwuc 30, 1932, compared with about 3,100,000
in 1930-31 and 2,700,000 in 1929-30. The average annual slaughter on farms is
estimated at about 3,000,000, It is probelle, however, that morc than the

usual number have been slaughtored on rarms this ycar. Duaths of sheep arnd goats
from various causes averazed 4,700,000 for the c¢ight ;ears, 1923 to 1930, with

sheep averaging from 58 to 76 per cent of the total. The largest number which

died from drought, discasc, ctc., in rccent years, was in 1922-23 when

6,945,000 sheep and goats perished. In 1927-28 about 5,400,000 perished and in
1929-30 about 4,600,000. The average annual lamb crop of the Union is cstimated
at about 12,000,000. As weathor and pasturc conditions have boen relatively

- __.- e i e e e e e e ——

Bstimatc bascd on slaughter at five abattoris, which represcas 40 per cent

Qoi‘ total slaughtcr of shecp and lambs kilicd at abattoirs.
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favorable during the vast year, losscs by drougcht, diseésé;Tétc., were probably
below averaze, whereas, the lamb crc, was at least average or better than averagze

Lraentina T

Pastoral conditions avpeir iavorcole for Argentina as a whole. Pasturage
is reported as abundant. The 1932-33 c¢liv for which no reliaple estimate is
as yet available is reported to be of good quality. Last season's cli) was
cstimated at 533,000,000 pounds . : g - '

Prospects for the spring lambing season (July - Sebtember) were reported
as excellent. There has been no estimate of sheep numbers since the 1930, .
census when the number was placed ot 44,413,000 head. In the future, .official
estimates are to be made each year beginning'with July 1, 1933 :

Exports of the 1931-32 clip up to the end of July amcunved to 271,000,000
pounds, a decrease of 15 per cent compa;ed with the same period of the preceding
year. BExports, however, were greater than in 1929-30. Apvarent available
supplics for disposal during the last two months of the season are: estimated.
to be ~onsiderebly larger than at the same time last year but are not as large
as in 1929 or in 1930. ‘

Uruguay

Saecep flocks which have beein considerably reduced since 1830 are
reported as suffering somewhat from tF > wet weather and too rank pasturage: -
Ranches in the Horth are reported as heavily grasscd but in the South they ave
somewhat burnt by drought-and frost. Rain has been plentiful in the North,_.
whereas, the weather in the South has deen dry according to latest revorts.

Receipts of the 1231-32 cli. had reached only 99,000,000 pounds by the
ond of July. Exports from September 1, 1951 to July 30, 1932 are estimated
‘2% 80,009,000 pounds comvered with 147, ~00, 000 pounds during the same period -
of 1930-51 and 143,000,000 pouncs in 1979-30  Stocks on hand at the end of
June were reported at 22;000,000 pound~ compared with about 2,000,000 &t the
gseme date of 1951. It scems probadble, however, that the total available
suprly was considerably larger. S ' o ’
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