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WORLD WOOL {PROSPECTS
Summary
An incregse in activity in the Boston wool market during the past

month has accompanied a moderate decline in selling prices according to
the 3Sureau of Agricultuarsl Economics.> Dufing the previous 2 months wool
prices had not reflected the decreased activiﬁy. Manufacturing ectivity

has declined from the veak of recent months, but at least part of tixe decline

[&]

i3 seasonal due to the holiday and inventory veriod and to awaiting further
developments in sales of gnring lines.

Consumption of combing and clothing wool during the first 10 months
of 1932 was only 74 per'cent as large as in tue same months of 1931, After
reaching a peak in September reported consuwmption declined about 13 per
cent in October and g drop of about 5 ver cent in employment in tihe woolen
and worsted industry in November indicated a further decline in conswnption
for that month.

Final figures on iwports for 1832 will protably be the smallest in
the past 50 years. Imports of combing and clothing wool from Janaary through
November were only 14,822,000 pounds, and 36,611,000 pounds of carpet wool
were received during that veriod. Receipts of domestic Wool at Boston are.
17 per cent smaller than those'of 1831,

Prices in Southern Hemisphere marlkets were generully firm during
December. The final sales of the year at Londoa closed Decenbsr 1o. Frice
chanses during the series were small but closing Quotations (in Enzlish
currency) were mostly 5 to 7% per cent below the close of the previous series

in-October. Employument in the Biitish wool industry was well wmaintained
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tarough November., Trading on the Bradford market in December, however, was

very Quiet as buyers were avoiding commitments until after the year end, in-

veatories. Sales and mill activity in continental Furopean wool centers
continued fairly satisfactory through Névember.

‘The outstanding feature of thé cﬁrrent wool marketing season in
Southern Hemisphere countries is the iﬁcreaéed movement of wool during the
period July 1 -~ Noveﬁber 30 compared with thevsamebperiod last seéson. This
increase is pripcipally due to eaflier ﬂérkéting of the clip, particularly
in Australia and the Union of South Africa,.aé proﬁuction is not likely
to exceed tbat\qf 1931 although,no mafkéd decrease 1s expected in tne current
clipe

Recegt reports point to some rgéuction in the original Australian esti-
mate for 1932 of 984,000,000 pounds, which would have been an increase of 4
per cent above 1931-32. The revised estimate is exﬁéeted to be released
shortly. A lighter welght per fleece 1is expécted to offséﬁ any increase which
would have resulted f;om a gfeater numﬁer being shorn.

Weather and feed conditiohs continue gobd in most Southern Hemisphere
countries and are improving in parts of the Union of South Africa where dry
conditions havevexisted for some time.

Latest sheep estimates for 1932 shéw a decfease in the numbers in the
Union of South Africa, Hew Zealahd and Ufuguay. Spring (August—December)-
lambing, however, has besn reported as good in all Scuthern Hemisphere coun-
tries with the exception of the Union of South Africa.

In the United States sheep and range conditions Wefe men better on
Deceomber 1 than at the same time last year and were almést vp to the 10-year ‘

average.




A00L-56 -3~

United States

Treding in domestic wool on the Boston merket was more active in the
monith ended December 15 than during ths previous month, reports R, L. Burrus
of the Boston office of the Buréau of Agriculturzl F00u0m1cs. Tne incresased
activity, howaver was accompanied by a moderate decline in selling prices.
During the previous 2 months members of the trade had been inclined to wait
out the dull period and prices had not reflected the decressed activity.

In late November when it became evident tiiat mill buying wss not develoning
to the extent anticipéted, price declines were noted on all grades of
domestic weool. The decline, however, unas been moderate and gradual dve to
the resistance by large holders. Asking prices continue irregular es some
houses are refusing to sell at current bids. The tone of the market remains
moderately optimistic. ' '

Western grown wools of 64s and finer grades and 56s fleeces received
most of buyers attention during the early part of Deceimber. The bulk of
fine 12 month's Texas wools and French combing 64s and finer territor;” wools
sold at 41-43 cents scoured basis in mid-December. Limited Quantities of
very choice lines brought 44-45 cents scoured basis and occasional sales were
reported at 40 cents. The decline in prices of Texas and fine territory
wools exerted a pressure on fine Ohio delaines which resulted in lower price
levels, Sales were closed toward the middle of December on strictly comb-
ing 64s end finer at 185 - 19 cents in the grease or 46-47 cents scoured
basis. The outstanding grade outside of 64s and finer offerings has been
56s fleeces with strictly combing 56s Ohio grease wools moving at 195 - 20
cents per pound and some houses holding firm for 21 cents.

/ Foreign wools are very quiet in the Boston market and United States
purchdses in primary markets are considered much below normal. Scoured

- clothing wool has moved slowly, prices nave declined and nurchases are very

moderate, Business in noils slackened the early part of December after a
spurt of activity which removed most of the late summer and fall accumlation
from the market. Prices have remained firm. Prices of wool tops nave de-
clined during the past month. '

Activity in the wool manmufacturing industry of the United States has
declined from the peak of recent months due in part to the completion of
orders for fall goods. Developments after the first of the year will depend
to some extent on the interest shown in new spring lines, which business is
reported to be developing much more favorably than a year ago. Consumption
of combing and clothing wool reporied for the first 10 months of 1932 was
265,000,000 pounds or only 74 per cent as large as that of tine same period
in 1931, While October consuantion showed a decline of about 13 per cent
compared with September, it was about eQual to that of October 1951 end Wwes
almost three times as great as at the low point in May of this year. Con-
sumption of carpet Wwool increased in October and machinery activity in
most sections of the wool industry was greater in October than in September.
Preliminary reports for November show a decline of about 5 per cent in
employment in the woolen and worsted section with a sllgnt increase in the
carpet wool sectlon.
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Arrivals of domestic wool at Boston for 11 months of the nresent year )
were 208,918,000 pounds or only 83 psr cent as large as receipts for the
first 11 months of 1931, Receipts will be of small proportions until April
or Mgy when shipments of the next clip begin. Final figures on imports of
wool for 1932 will probably show the smallest imports of the past 50 years.
Imports of combing and clothing wool for the first 11 months of 1932 were
only 14,822,000 pounds compared with 33,777,000 pounds in 1931 and $7,697,000
pounds in 1929. Imports of carpet wool from January to November wcre
38,611,000 pounds. Last year 113,494,000 pounds were imported in the first
11 months and in 1929 imvorts were 159,269,000 pounds,

United Kingdom

. Monufacturers in the English wool industry revorted employment to be
about average the early part of December, but developments in tiae Bradford
market were said to be disappointing. Prices of tops have shown slight de-
clines but spinners maintain that it is unprofitable to purchase tons on
the basis of present yarn contracts. Manufacturers at the present time
are generally avolding commitments wntil after inventory and the market is
quiet. '

Consumption of 56s and 58s wools has been fairly well maintained dur-
ing the month due to a substantial export trade in tops which is being aided
by tihc excaange position, reports H. E. Reed Marketing Specialist at London.
Medium and low crossbreds, however, are in smaller demand with easing prices.
Yarn orices tend to be lower and deliveries of yarns to the hosiery and dress
goods trade have declined. ZEmployment in the woolen and worsted industry
was well meintained during FKovember. Figures as of Novemberyl issued by the
Hinistry of Labor showed unempmloyment to be 17.5 per cent compared with 17.2
per cent in October. In November 1931 unemployment was 17.9 per cent. The
worsted section reported little change in employment in November as compared
with October. While a slight improvement was shown in the sorting and comb-
ing sections, activity in the weavinzg scction was slightly lower. The woolen
industry reported a decline in all departments. ‘

Wool.prices (in British currency) at the close of the final 1932 series
at London on November 13 were mostly 5 to 75 ver cent below the close of
the previous series in October. On a gold basis, however, reductions were
somewhat larger. The clearance at this series was good. Of 135,213 bales
cataloged, 111,000 bales of Colonial wool and 6,400 bales of South American
and other wools were sold. English buyers took 53,400 bales and tne
Continent purchased 65,200 bales including 5,200 Punte Arenas.

Continental Europe

The situation in countinental Buropean wool markets during November
was again characterized by a fairly satisfactory level of sales and mill }
occupation in all of the important countries, revorts L. V. Steere, Agricul- '}
tural Attache at Berlin. Trading in tops, nolls and wool remained at the
somewhat reduced level reported for October, but was still of fair volume
and was occasionally stimulated by the favorable price opportunitics
developing from the decline in sterling. Tops for kmitting yarn purposes ‘
were particularly favored. Prices of representastive tops and yarns in
France and Germany on December 1 were slightly. lower than on November 1,
Figures for France as of December 15 showed no further decline,




WOOL-56 ~5- ,

New sales by worsted weavers and spinners were of a fairly satisfactdry
volume over most of the Coantinent with orders from the Mmitting industry of
special importance. Hatmakers were gencrally active and reported zood
business. The activity of the spinning. and weaving mills, as well as hatmeking

. Plants, remained quite satisfactory although some variations were to be found

from one center or one section of the industry to another..

The conditioning of tops in the principal centers of France and Belgium
was greater in November than in October. Mazamet rcported an increase in the
amount of wool conditioned but in other ceuters the Quantities of wool and yarn
snowed little change or were slightly smaller than in October. Stocks of
merino and crossbred tops aeld by commission combing establishments of Germany
the end of November were larger than those held 1 month earlier. In France,
Belgium and Italy stocks of tops declined during November.

Developments in the principal Furopean centers during November are
summarized by Mr. Steere as follows: Good buying activity was reported in
France throughout the month of Wovember for tops, noils and wool, eswvecially
for tops used in the manufacture of mitting yarns. Favorable leveles of mill
activity in both spinning and weaving establishments, coupled with a satis-
factory flow of new orders, especially for kmitting yarn, gave the situation
in France a favorable tone.

-Trading in tops was rather guiet in Italy throughout Iovemnber, but some
increase was reported for noils and carded wool. Rew wool purchases by the
industry increassed somewhat as a result of tae favorable buying ovoortunity
developing from the declining sterling rate. Occupation and new business in
the industry seem satisfactory, especially among hatmakers.

Trading in tops &nd noils in Belgium remained rather quiet throughout
ifovember, with somewhat increasing interest reported for knitting varieties.
The occupation of worsted spinners and of weaving mills, as well as hatmokers,
is apperently setisfactory, with new business of fair volume.

Trading in tops, noils and wool also remsined rather Guiet in Germany
during Tovember, although considersble business was reported on individual
days. The situation in the industry continued satisfactory, on the whole,
although some variation was evident. Thus, for iunstance, new business and,
mill activity in the worsted mills were reported very favorable in Lovamber,
especially in Saxony. Woolen yarn spinners of the West-Rhenish district,
on the other hand, indicated thet Fovember occupation was still sufficient,
but that new orders werc on the decline, and that the oresent status of un-
filled orders did not assurc maintenance of current activity for more than
a fow woeks ahead. Reports generally sgree on the favorable wevelovment of
business and mill activity in the aatmeker's section.

A recent report of the German Instituts for Eccnomic Researca, up to
and including October 1932, indicates that the revivel in. the German wool in-
dustry was stimulated originally by the firmmess in the raw wool market. It
has been especially apparent in the first stages of production, such as worst-
ed spinning mills. Weaving mills, however, also experienced coasidercovle
seasonal revival, and all figures avallable on developments ian the industry
show that a material improvement has talken place.

"The nuamber fully cmployed 'in the Gcrman‘woql industry, in ver cent of
all trade union workers in the industry, incressed from 27.7 per cent in
August to 38.8 per cent in October. :
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Southern Hemisphere B

Sales for the new season opened in rcw Zealand at Auckland December 1.
Prices were reported to be a penay to ‘a half-venny (heW Zealand currpncy)
below the opening rates of last year. Competition at the sales to date ras ~
been good, chiefly by continental countries as Bradford is making few pur- ~
chases at present. Offerings at the early sales were larcely of continental
type wool, probably in an effort to take advantase of the present continental
interest. Prices were slizhtly irregular for top making wools or anything
other than the very best style wools at the Napier sale on December 6 and con-
'siderable wool was withdramn but st the Wellington and Christchurch sales
which followed, the market was firm and withdrawals declined.

The Argentine wool market was generally Quiet from the opening of the
new season through. the middle of FKovember. A moderate interest was shown in
fine wools and in fine and medium crossbreds, and, although affected with
all classes by the October declines ot London, prices of these wools suffered
least due to reduced stocks and better demand. Severe price declines occurred
on coarse crossbreds and Lincoln wools. A considerable amount of such wools
remained unsold from the vrevious season and with tie reduced demand prices
have Tallen to very low levels. Great Britain is said to be the vprincipal
consumer of these lower type wools and purchasing power in that country has
been greatly reduced with the decline in the pound sterling.

No unusual developments occurred during the first half of the 1932-33
Australian selling season. Prices, on the whole have been Quite firm in
Australian currency. On the dollar basis, however, prices have declined with
the Bonglish pound. Competition during the first half of the season has been
more evident from continental sources and less keen from Bradford and York-
shire than last year reports Agricultural Commissioner Paxton. Japan has also
been active for grades suited to her particular needs but her imports have thus
far been smzller than those of last season. The competition of France has
been particularly noteworthy especially on finer grades of merinos. Japan
continues the best bidder for comebacks and fine crossbreds up to 50s while
Bradford as in the past is keen on good top making wools of tie bulky type
€0s - 64s and not too burry, It is Italy, France, Germany and Belzium that
create keen bidding for the finer merinos from 66s up, according to ¥r.Psxton,

Wool prices in South African centers declined gradually from the begin-
ning of the season to early Kovember but since that time they have been Quite
firm. Whilc prices are lower than those of last year a fairly hizh percentage
of bids at tre auctions lhave been accepted outright, indicating a willingness
on the part of holders to accept the current market prices.

L]

Supply‘Situation

United States

The condition of sheep on western ranges i-s considerably better than
it was on December 1 last with better prospects for winter feed this year than
last, according to the Western Livestock and Range report. Western ranges
generally are well supplied with feed except in a few dry areas such as south-
eastern Wyoming, western Colorado, western Kansas, Oklahoma and northesstern
Vew Mexzico. Feeding of hay was limited except in the higher areas.

Ewe bands are reported to be in better flesh in most of the Western '
States than they were a year ago. In California where early lambing has .
already commenced, however, there has been considerable supplemental feeding
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of ewe lambs. In Texas conditions are zood, sheep beinz in gzood flesh and
well supplied with feed. Fall shipments of lambs from that Stete have not
been heavy in propertion to the size of the lamb crop. The tendency to hold
ewe lambs where finances permit continues. Shinments of old ewes have been
limited due to low prices wherezs few sales of breeding ewes have been imade.

. The condition of sheep on December 1 in the 17 Wastern Range States
is reported as &8 per cent of normal compared with B3 per cent on tue saine
date a year ago, and the 10-year average of 91.5 per cent. BRonze conditions
on December 1 weres 81 per cent of normal compared with only 73 per cent
last year and 82 per cent 2 years ago. Tae 10-year average is 83 per cent.

Slavghter of sheep and lambs for the first 11 montis of 1932 amounted
to 16,635,000 head, an increase of about 1 per cent agbove the same meriod of
1931, 9 per cent above 1930 and 29 per cent sbeve 1929 for the correspond-
ing veriod. Lamb feeding so far this yesr hias been less than last.

There was a substantial reduction in the gross income from farm wro-
duction of wool this year, according to preliminary esiimates published in
Crops end Markets. The gross income for 1932 is estimated at $30,000,000
compared with $50,000,000 in 1931, $69,000,000 in 1930 =nd $99,000,C00 in
1929, The reductions in income from livestock and livestock products were
most severe in the case of wool and hogs, however, the income from wool
constitutes only about 1 per cent of the gross income from livestock and
livestock products, whereas that from hogs constitutes about 21 per cent.

Australig

It now appears that the current Australian clip may not reach the
original estimate of 984,000,000 pounds, which would have been an increase
of 4 per cent above 193l. A revised figure is expected to be avallable
shortly. Notwithstanding the fact that the total number of sheep shorn is
expected to exceed the number shorn last season, the yield of wool per sheep
is lighter, according to reports from a number of districts. The abnornally
heavy rainfall over wide areas during 1931 not only caased an abundant growth
of irritant grasses but also a rank growth of pastures with a conseQuent
loss of nutritive value which adversely affected the development of tae younger
sheen, statcs Country Life and Stock and Station Journal of Sydney.

It is stated by Mr. Paxton that the increase in receipts of wool so
far this season is mostly due to carlier marketing rather than an increase in
\ .
ne cliv.

The percentage of crossbreds and comeback fleeces in the present clip
is reported as likely to be larger than it was last year when crossbreds con-
stituted 16 per cent of all the wools sold in Australia or the same as in
1930-31, compared with only 15 per cent in 1927-28 and 34 per cent in 1919-20
when the proportion of crossbreds was the hizghest yet reported.

Pasture conditions in mid-~November were reported by dgricultural
Commissioner E. C. Paxton as favorable to good wool production next year in
Austrglia as a whole. Although rainfall in Hew Scuth Wales and Victoria was
below average in October, feed conditions were reasonably good over tine
greater part of both States, while sheep were holding their condition well,
Parts of Queensland and Western Australia wers reported as dry, but the



HO0L-56 8-
conditions in South Australia were excellent, according to Consul John K.
Caldwell. . A . : 5

Rabbits are revorted as being a serious menace to the immediate future W
of the sheep industry in the central and western parts of Kew South Wales, *
according to Agricultural Comnissioner E. C. Paxton. Low wool »nrices for

the past two seasons have been the vrimary cause for the limited expendi-

ture in combative measures against rabbits. It is stated that from 10 to 16
rabbits are considered the eQuivaleut of one sheep ir forage conswnption,

and, as one oWner alone stated that during the past winter months 40,000

rabbits had been poisoned on his property of 12,000 acres, the seriousness

of the plague becomes apparent. The Government is now making advances to
necessitous farmers for rabbit fencing and rabbit protective measures in

addition to other things,

In Australia, as in South Africa, the movement of wool for the first
5 months of the new season has been greater than usual. Receipts for that
period this year smounted to 724,000,000 pounds, exceeding tiiose of last
season by 5 ver cent and the average for the corresponding puriod of the five
seasons 1927-28 to 1931-32 by 12 per cent. Disposals also were 5 per cent
above the same period of 1931-32 and amounted to 336,000,000 pounds. Stocks
of the current season's wool amounted to 388,000,000 pounds on December 1,
an incrcase of 5 per cent above a year earlier, but were 1 per cent less
then at the same date of 1929,

The unusually large number of old sheep on hand in Hew South Wales
is presenting a problem, according to recent rejrorts. Most of them are re-
ported to be in excellent condition but the price of old ewes is so low that
they are scarcely worth seiling. It is estimated that there are about
15,000,000 o0ld sheep in New South #ales at the present time. The total number
of' shecp in the State at the begimming of Januery 1932 was 53,366,000 com-
pared with 49,870,000 in 19%1. It is suggsested by one authority that the
best thing to do is to try to dispose of them in the form of canned matton
provided rail coacessions are granted to conning factories. Then comes the
difficulty of finding a market owing to the low levels to which prices of
fresh meat have fallen in Britain and on the Contincnt. In the Best the
demanés of the European mpulation are being supplied and where market investi-
sations have been carried on it lias been found that the natives lack purchas-
ing vower to buy meat and are being fed Japanese fish and other caeap
commnodalties.,

Hew Zealand

Wool reQuirements of Tew Zeanland mills for the year ended idarch 31,1932
were 1 per cent lower than in the preceding year while the cost of the
materials used showed a substantial decline of 27 per cent accordiay to the
Monthly Abstract of Statistics of ifew Zealand. The number of mills opersting
wns 10 or the same as in 1930-31. In 1929-30 there were 12 woolen mills
operating.

he production of yarn and flannel wes grecter than in the vreceding
sersols Yarn production amounted to 545,000 pounds and was over twice thet
of 1930-31 and 17 per cent above 1929-30., Flannel production amounted to
775,000 yerds and was greater then the preceding season by 43 ver cent, but
smaller then in 1929-30 by 8 per cent. ' ’ ‘

The oroduction of cloth was about the same as in 1930-31, while that
of blankets decreased 4 per cent and shawls aud rugs 24 per cent.
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Arzenting

It is estimated that the current clip of 331,000,000 pounds has a
slightly greater nercentazc of fine and coarse crossbred wools than that of
last season, with a slizht reduction in medium crossbred and in merino.

The percentage of ecach kind is as follows, according to the estimete of the
Buenos Aires branch of the First Nationel Bank of Boston, tne corresponding
figure for 1931-32 bein. given in parenthesis. Coarse crossbred 31 (30);
medium crossbred 25 (26); fine crossbrad 31 (30); merino 13 (14). Owing

to the very fevorable weather during the winter months (June-August) the
duality is expected to be superior to that of last year.

Ezports during October amounted to 15,525,000 pounds, an incregssc of
29 per cent above October shinmeats last rerr. Germeny was the most im-
portent buyer taking 4, 963,000 pounds with the United Kingdom second and
France third. The United Steotes took only 635,000 pounds comparced with
1,069,000 pounds in October 1932. The bulk shipped during October wes old
clip wool. as the new clip wos not expected on the market until the middle
or latter part of November.

Spring lambing in the province of Buenos Alres and viecinity wos re-
portcd as o very large one. In the southern provinces prospects were also
favorable for lambing. In view of the recent Ottawa agrecment restricting
imports from foreicn countries into the British market, Argentine sheed
breeders are reported as fearful for the industry, some belicving that it
would be better to sell out the flocks and produce either grain or cattle.
Exports of frozen mutton to thc United Kingdom from Argentina wahich toteled
173,054,000 pounds in 1929, 162,627,000 pounds iu 1930 and 173,967,000 pounds
in 1931 would, under the new systcm, be limited to 130,356,000 pounds in
1933 and 126,923,000 pounds in 1934 according to The Times of Argéentina for
October 24, 1932. There are also restrictions, nowever, on the imports of
chilled and fro mn becf into the United Kingdom from Argentina.

Uruguay

Although sheep numbers have been considerably reduced since 1930, the
condition is now very favorable owing to the mildness of the past winter
(June-August) ond the abundont pasturage available. Spring lambing is re-
ported as generally satisfactory.

Notwithstanding reduced sheep numbers wool production is expected to
about reach that of last yesr due to the increassed weight of fleece.

Marketings of sheep and lembs at the Tablada market, Montlvedeo during
the 9 months ended September 30, 1932 amounted to only 395,000 nead com-
nared with 892,000 for the same period last year snd 1,057,000 in 19350.

Unicn of South Africa

Although receipts of wool at ports have been considerably hcavier so
far tais season than last, this should not be taken as an indication of an
exponsion in production, according to Agricultural Attache C. C. Taylor

stationed at Pretoria. The clip is officially estimated at 301,000,000

pounds, o decresse of 1 per cent compared with 1931.
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)1
Rain has relieved coanditicns to some extent in the droughty areas in Q

the southern part of Orange Free State nud in the adjoining districts of v

eastern Cape Province, but in the central snd northern portions of the Free

State the drought was becoming more severe. These dry conditions may be

expected to affect the clip from those aress adversely. As the sheep nopu-

lation in the gsouthern part of the Orsnge Free State and adjacent districts

of Cope Province is fairly dense, losses are likely to be hizher than vsual

according to Asricultural Attache C. C. Toylor stotioned at Pretoria.

Losses of sheep throughout the Union for the year eaded June 30, 1932 are

estimated ot 2,331,000 compared with 1,529,000 for the preceding year. This

year the loss of sheop and goats combined was 2,817,000 compared with

2,322,000 last year and a1 aversge of 4,700,000 for the 8 years 1923 to 1920.

The lorgest number which perished from drought, disease etc., in receat

years was 6,945,000 sheep and goats in 1922-23.

(I

The number of wooled shéep on hand on June 30, 1922 is officially
estinoted at 43,016,000, o decrcase of 2 per cent compared with 1931.
Non-wooled sheep decreased 26 per cent to 4,264,000. "This is the first
time since 1923 that returns have shewn a decrease in shgep mamobers in the
Union, ' '

The Quantity of wool moved this season during the B-month period
from July 1 to December 1 has greatly exceeded the volume moved daring the
same period of the 1931-32 season. Recelipts during this period amounted
to 149,000,000 pounds, an increase of 46 per cent above the Quantity receiv-
ed at ports a year earlier. Sales at selling centers amounted to
85,000,000 pounds =nd Were about tnree times greater than for the same
period last season wherens stocks at ports were greatly reduced, amounting
to only 23,000,000 pounds on December 3. Last year the Quantity on hand
ot the begyinning of Decewber was 70,000,000 pounds. On the same date of
the threc preceding seasons the Quentity on hand averaged around 32,000,000
DOUNAS '

Exports from the Union for the first 5 months this season greatly
exceeded those for anproximately the same period last season and also
exceeded those for tae same period of any past season. The heavy increase
is dume in pert to the carry-over from last season and partly to the willing-
ness of sellers to accept current market prices.

Figures of exports by countries from July 1 to the end of October

snow that this year 41,000,000 pounds were shipped to the Continent duri?g
that period compared with only 7,000,000 pounds last season. Greasy wool
shipments to the United Xindom amounted to about 8,000,000 pounds cowpared
with about 4,000,000 pounds a year enrlier. There were also heavier snlpf
ments to Japan, the amount reaching 405,000 pounds this season compared with
27,000 pounds last season. Up to the end of October no wool had bgen .
shipped to the United States, whereas last year about 138,000 pounds had g
been shipped to this country. P
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