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Sumnary

The Boston wool market nas been decidedly stronger and prices nave
advanced since the middle of April, following a perioa of extreme quiet dur-
ing the first half of the moﬁth, according to the Bureazu of hAgricultural
Economics. Attention of wool men during the past month has been centered
largely on the purchase of the new United States clip.‘ In mid-April orices
in the country were reported to have reached a point that was considered high
in relation to those in the Boston market.

Tinter sheep losses in the #est heve been light bﬁf there nas been a
rather hesvy 1§ss of o0ld ewes, according to the destern Livestock and Ranze
Report of April 1. The condition of sheep and lambs on April 1 was 84 per-
cent of normsl compared with 79 vercent a year ago and the 10-year average
of 90.8 percent.

The selling season in Southern Hemisphere markets is drawing to a strong
and early close, and prices were firm during April. Exports from the five
a/ Southern Hemisphere countries to the end of February were much lafger than
in the corresponding period‘of the previous season, and remaining stocks are
smaller in spite of heavy receipts.

Consumption of combing and clqthing wool in the TUnited States by
manufapturefs reporting to the Bureau of the Census in February was approxi-
mately 30,200,000 pounds (grease eQuivalent). This was 1,900,000 pounds less
than the consumption revorted in January but was slightly larger tinan that of

February 1932. Conditions in the industry during March and April were

g/ Australia, New Zealand, Union of South Africa, Argentina and Uruguay.
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unsettled and somewnat 1fregu1ar due to the finsncial situation and the un-

r
settled state of the goods market. Imports are negligible. Imports of

combinz snd clo un1n~ wool into Boston, New York and Fhiladelphia from Jsnuary '&
1 to April 15 were only 2,132 OOO pounds compared with 7,657,000 pounds
imported in the corresponding period of 1932.
Trading and manufacturing activity in the wool centers of continental
Furope showed little change during March as compared with February. The
declining tendency>which had preVailedvsince the first of the year has been
checked at least for a time and an increase in activity in the German in-
dustry was reported to have taken place during the first week of April. The

o

demand for semi-imanufactures showed some segsonal improvement in Zngland

the latter part of March and a firmer tone developed in the market in keeping
with the hardening tendency in orimary wnd spot wool markets. The slight
improvement in demand in Bradford resulted in a slight increase in manu-~
facturing activity in order to make Quick deliveries in meeting seasonal
requirements.

Marketing Situation

United States

The spurt of activity in the Boston wool market the middle of March
was of short duration and advences in prices realized up to March 15 were
the practicel 1limit on that movement, reports Russell L. Burrus of the Boston
office of the Bureau of Agriculturel Economics. During the 3 weeks following
March 15 business in wool fell off considerably. The unsettled wool market
and between-seasons neriod for goods werc not conducive to action on the
vart of msnufacturers. The diminished volume of business was accompanied
by only a slight recession in prices, nowever, and on a number of grades
the range of prices remained unchanged. In mid-April some fair sized sales
were closed and a strengthening price movement bezasa to gain momentum.

Trading in the Boston market during the month ended April 15 involved
most grades of flececes and western grown wools, but the outlets for most
lines were very narrow, demand being largely for piecing out or for testing
purposes. A fair Quantity of Ohio delaine wool was talzen from the market
putting wrices up to 19-20 cents in the grease. Agking prices weakened a,
little after the decline in the volumc of business. The trend was similar
on 64s and finer terrltorJ wools with pricas of Freanch combing easiag to -
42-44 cents & pound, scoured basis, after reaching a peak of 45 cents carly in
- March, Fine, strictly combing territory wool was quotcd at 45-46 cents
a pound. the first 2 wecks of April,
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Little business was closed on medium territory wools but the few
scottered sales were at firm prices around 39-40 cents, scourcd basis, for
strictly combing 56s, and 37-39 cents for clothing wools of similar grade.
Small sales were 010sed on strictly combing 48s, 50s, territory wools in
the range 36-38 cents, scoured basis, znd on low 1/4 blood 46s at very firm
prices in the range 29-31 cents.

Little interest was shown in woolen wools during the last half of llarch
but trading expanded during the first 2 wecks of April and prices strongthened.
Scoured pulled clothing wools rcceivid thce largest demand in the upturn with
scourced shorn clothing wools sharin; to some extent in the increecsed sctivity
ond orice improvement. The noils markcet has been mostly inactive and oricces
irregular. With the improvement in scourcd wools, prices of noils have
become firmer.

Tae tops market reported some sdvaonces in asking pricces the middle of
April. The :sciheral trend of prices and treding in this market for the xonth
ended April 15 was closely parallel tc that of the raw wool market. Before
the March movement slackened, average staple 64s oil combed tops sold up to
60 cents. As selling diminished, prices down to 57-58 cents were acccepted
on spot offerings, but toward the middle of April sales werce azain made at
59-60 cents with oslting prices up to 61 cents. Little business was done on
58s, 605, tops but Quotations were fairly steody at 56-58 cents.e Only a
moderate amount of business was closed on lower grodes with 56s steady at 58
cents a pound rud 50g at 48-50 cents, up about 3 cents from the early uorch
trqdlﬂb.

i3

Consum;tion of combing and clothing wool in the United St-tes by

manufacturers reporting to the Bureau of the Census in Februory was ooproxi-

mately 50,200,000 pounds (gre~se eQuivalent). Tais was 1,900,000 cowads less
than tae conswrmption reported in January but was slightly larger then that

of Februer; 1932. Consumption reported for the first 2 months of 1933 was
62,300,000 pounds compared with 58,200,000 pounds in the first 2 months of 1832
Unsettled and irregular conditions throughout tnc industry during ilarch mole
it difficult to form any definite opinion resarding counswantion and machinery
activity in that month in the nbsence of preliminary figures. Consumption

of carpet wool reporited in the first 2 months of 1953 was only 7,720,000
pounds (in condition reported, groase scoured and pulied added together) com-
pared wita 11,330,000 pounds reported to February 26, 1932. Imports of corvet
wool into Doston, Few Yorx and Philadeluais from January 1 to April 15,1933
were 14,301,000 pouads, while to April 15, 1932 imports were 19,329,000 pouids.

The omount of old wool availavle for clotauing purposes in the United
Statos at the opening of the new sceson on spril 1 vwes prebably not greatly
different from thet of .the same dete in 19382, #hile conswmmtion was low
in 1932 the new supply (domcstic preductisn plus net impor rts) of eporoxi-
mately 423,000,000 pounds was obout 50,308,000 pounds smaller thon taat of
1931 and vas 10 percent smaller than thie avercge for the B years 1927-1931.

A plan to promcte the more orderly morketing-of wool and mohair has
recently beca cancunced by Heavy Horzerth~u, Canirmmn of the Federal Form
Board, who will be Geverngy of : Srelit Administration. At the
present time the ‘blen is :odc RURG vool mind mohnir pledged os
collateral on Regionad Agric L Credit Corporation lorms. 4An n~dvisory
wool m%T(btlﬂb ccommigte ;ns b en .announced, made up of representatives of

C)
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the growers, the Wool Marketing Cooperatives, the Farm Credit Administration g

and .the wool trade. Wool pledged by the grower on loans will be consizned t
to financially sound and reputable agents in the wool trade, including
the dational Wool Marketing Corporation end other established cooperatives,

the particular agent in each case to be selected by the grower. The wool
will be offcred for sale by the trade on conditions agreed to by the

wool advisory committee. It 1s hoped that in this way, marketing can be
carried out in an orderly manner in response to consumptive demand without
forced sales and without any attempt to hold wool or mohair from the market.

United Xingdom

@ith an early close of the sellinz season in primary markets in pro-
gspect, English buyers have been operating more freely in the Southern
Hemisvhere in the last 2 months than during the early part of the seascn,
reports H. T, Reed, Senior Marketing Specialist at London. Arrivals of over-
geas purchases in BEngland heave satisfied spot dewmand to a large extent and-
Yorkshire purchases appear to be more for future than for immediate require-
ments. et imports of foreign and colonial wool into the United Kinzdom
for the first 9 months of the present importing season (July 1, 1932 to
March 31, 1933) were 409,000,000 pounds or apnroximately the same as in the
corresponding period of the preceding season.

Yorlzshire demand was secondary to continental demand at the second
series of London guctions which closed Harch 29. French buyers were Quiet
tarouzhout the sales but competition from Germany end other central Buropean
countries was good. Prices of merinos improved slightly during the series
but all Quelities from 60s down were Guoted at the opening rates when the
sales closed. The sales closed with a firm tone. Withdrawals were small.
Holdin, of meny greasy crossbred clips for the auction to open on Hay 9
resulted in the close of the sales 2 days esrlier than regularly scheduled.

Trading in tops at Bradford continued Quiet until late in March when
a moderate covering movenent, based on seasonal requircments and the harden-
ing tendency in raw materials resulted in a falr volume of business, reports
Mr. Reed. lloderate trading continued tarouch most of April though spilaners
apoeared to have satisfied their immediste requircments. Prices showed a
sliznt advance and the top marlket mgintezined a very firm tone due more to the
firm orices of raw wool than to improved consumptive demend. Most intercst
continued to be displayed in the finer dualities. Possibilities of increased
combinz charges have olso added to the firmness of Quotations. Xxport demend
for tops wes an imwortant factor ot Bradford throughout the month of iarch.

Yarn wrices remained unchsanged throuzh the early part of April ol-
thouzh the awmount of business done in yamms teunded to correspond with activity
in the top marlzet. The market for by-products was Guiet with the export
demond playing en important part in such business es was concluded. Some
seasonnl ilmprovement occurred in the piece goods trade accompanied by demands
for Quiclt deliveries,

Busincss for the home trade which is somewhat secsongl in character
is now a dominent factor in the English wool manufacturing industry. The
improvenent in demand for semi-manufactures end finished goods during
Morch and early April resulted in a temporary improvement in machinery
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activity ond consumption of wool. In view of the cautious hand-to-mouth
buying policy which has been in force, a sveeding up of machinery hes been
necessary in order to make Quick delivery in meeting seasonal requirements,
according to Hr. Reed.

Unemployment returns as of March 20 indicate a slight improvement in
all sections excent sorting as compared with returns of February 20. The
improvement was most marked in the worsted section particularly for wecovers.
A seasonal demend for weaving yarns has more than offset the decline in
the demand for hosiery and kmitting yarn.

Continental Iurope

Continental business in tops, noils and raw wool, as well as new sales
of yarn and febrics continued throughout March at about the February level
with no tendency toward further curtailment reports L. V. Steere, Agricultural
Attache at Berlin. The development of confidence was somewhat impaired by
the unfavorsble financial situation in the United States during the first
half of Harch, but the quick reappearance of optimism reported from America
improved business sentiment the latter part of the month.

Imports of wool into Furopean countries in the present export season
beginning July 1, 1932 have been much larger than in the previous season.
In the 7 months July 1932 to January 1933 imvorts into Frence, Germany,
Belgium and Italy combined were approximately 661,000,000 pounds, an inCrease
of 161,300,000 pounds over imports in the first 7 months of the preceding
season. Imports into France showed an increase of 66,800,000 pounds, into
Germany 48,500,000 pounds, into Belgiwm 33,300,000 pounds, and into Italy
12,600,000 pounds. The increese in imports reflected the greater activity
in tne continental wool industry during the last half of 1932 as compared
with the last half of 1931.

tocks of tops in comnission combing establishments of France, Germany,
Belgium, and Italy have increased rapidly since December. Combined stocks
of merino ond crossbred tops in establishments of these four countries on
March 31 amounted to 71,301,000 pounds compared with 52,340,000 pounds on
Merch 31, 1932 and an averrge of 48,323,000 pounds for that date in tae 5
years 1928-1932. Stocks renched their high point for 1932 at the end of July
when a total of 67,201,000 pounds was reported for the four countries.
Conditioning of tops and yarn in Freonce and Belgium incressed in March as
compared with February and was greater than in March 1932.

Developments in the individual countries during March were sumnarized
by Mr. Steere as follows:

The uncertain financial situstion in the United States hrd an unfavor-
able influence on trading in tovs, noils and wool in French markets during
the first half of March., In the latter part of the wonth, however, an
increased business in tops as well as noils was reported, with much of the
demand for tops coming from ocutside of Prance.

Soine incresse in the amount of wnfilled orders beoked by worsted
spinners end wegvers as well as mitting mills was evident during ilarch, and
the occupation of the industry remained satisfactory on the whole.
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Trading in tops and raw wool in Italy was rather quiet throughout
the month of March despite firm overseas prices. The industry observed
considerable caution and a tendency toward hand-to-mouth buying. Trading
in noils was somewhat more active as a result of rather good interest shown
by hatmakers. Occupation continued Qulte satisfactory for worsted spinners
and for weaving mills.

As in February, trading in tops and wool in Belgium remgined quiet
throughout March, though a certain improvement in the demand for noils was
evident. Occupation in the woolen mills continued rather irregular,
however, and new orders were small. Prices were also unremunerative. The
general level of mill activity in the worsted industry, on the other hand,
is reported not unsatisfactory.

In Germany trading in tops as well as wool during March was rather '
quiet, as the industry operated with considerable caution. 4 certain amount
of business, however, was regularly done in noils for hatmakers' purposes.
Wew sales of yarn and fabrics did not come up t6 expectations, but some
seasonal improvement was expected during April. The occupation of the mills
remained guite satisfactory on the whole and unfilled orders on hand will
keep them busy for several months ahead. Worsted mills and knitting aills
were well occupied, whereas the woolen branch complained of insufficient
business. An increase in activity was reported to have taken place the first
week of April.

Southern Hemisphere

The selling season in Southern Hemisphere markets is drawing to a
close much earlier than was the case last year. Competition was reported to
be good in all centers and prices were very firm the first half of April.
Clearances in Australia have been excellent and stocks in Australian selling
centers on lMarch 31 were 91,000,000 pounds. This was about 26 percent
smaller than stocks at the same time last vear in spite of larger receints
at selling centers during the present season. The carry-over of last
season's wool has been practically disposed of. English buyers have been
the principel operators in the Australian market in the past 2 months but com-
petition has been good from most other sources. Prices in most cases are
firm and are above the February level. Exports for the first 8 months of
the season, to February 20, 1933 were 662,000,000 pounds and were well above
those of earlier vears.

New Zealand sales in March and early April met with good competition
and were generally strong, with England and the Continent buying freely.
Final sales of the regular season have now been held in a2ll centers. - A
preliminary report stated that totel offerings for the season were consider—
ably larzer then the total for the 1931-32 season and were well above the
averaze for the previous 10 seasons. Exports for the first 8 months of
the season (tnrough February 1933) were 158,000,000 pounds compared with
shipments of 131,000,000 pounds to the same date last yvear. Nothing has
been definitely settled about the winter wool sales in ¥ew Zealand. A series
of offerings of crutchings and oddments of fleece wool will probably be
magde in June and another such series nay. develop in August.
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In South Africas the selling season is practically over.
very firm the early part of April. Last year the selling season got
under way much later than this year. Total exports of greasy =nd scoured
wool from South Africa for the 8 months ended February 28, 1933 were re-
ported by Mr. Reed in London to be 252,457,000 pounds compared with
161,243,000 pounds for the same period last year. ZEngland took practically
the same amount in both periods. Host of the increase this season went

to continental Furope. Stocks remaining at South African ports are report-
ed to be the lowest in many years.

Prices were

Sales in Argentina and shipments from tha* country during the
present season have exceeded those of last year and remaining stocks are
smaller. Much of the same situation is reported from Uruguay. In the
South American markets, however, the wools remaining to be sold apnear to
be in strong hands and the market has been rather quiet due to the re-
luctance of holders to accept low offers,
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