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There has been little chatlt:;e in the wool marketing situation since the 

end of January, accordini3 to reports received ty the Bureau of Agricultural 

Economics. The buying movement in the Boston market the latter part of 

January was of brief duration and sales were light &2ring February and the early 

part of March. Prices rema1ned firm on fine grades of wool but wer8 lowered 

slightly on a few lines of coarser quElli ties the middle of February. Interest 

is now turning to the new domestic clip and reports have been received at Boston 

of sor.1e eo.rly contracting in the Western States. Prices indicated in the re-

ports were considered to be above current Boston quotations. Wool prices in 

foreign sellin,g centers are below the peak reached in mid-January. Durine; 

February prices were fairly steady at the lower levels and clearax1ces at 

Austroliro1 centers have been gocd. 

The factor of reduced supplies for the current season apparently has 

been larGely discounted in wool prices and the effect of higher prices on con-

sumption may influence future price movements to some extent. Th.e advance in 

prices of wool n~'1ufactures is estimated to be 1nuch greater than the general 

improvement in consumer purchasing power. One effect of the higher prices 

I already reported from variOUS S0Ut'C8S is a tendency to make cheaper fabriCS 

from lower grade wools, noils, a,nd waste and to use cotton r.1ixtures in place 

of all wool materials. 

Wool manufacturing nctivity in the. United Stntes declined uore than nsua1 

. \ 
in December and consumption failed to slaow the usual seas::mal expansion in 



WOOL-70 & 71 -2-

J anuo,ry. Tho index of consumption of c_or:-~bing nnd clothing woo1 grease basis 

adjusted for seasonal variation was 80 (1923-1929=100) in December nnd 70 in-~ ., 

JQiluary. The index for Je,:;lunry 1933 was 84. Imports of combing nnd cloth-

ing wool in Jnnuc.ry 193,1 were 2,906,000 pounds rmd imports of carpet wool, 

6, 609,000 pounds. Because of the decline in domestic wool consumption in the 

final q_uarter of 1933 [;w.'"ld the reported accw-:1ulation of wool fabrics end part-

ly mmmfactured wools a strong denand for ir::ports is not likely to develop 

durin,_;; the first half of 1934. Wi thdr£:.Wals of forei&;n wools from bonded 

cust01:-~s w.:--xehouses at Boston in the first 2 nonths of 1934 were r;tuch larger 

than withdrn.wals in the corresponding period for several years, but stocks in 

bonded warehouses are still considerably larger than they have been in recent 

"';/ears. 

Trn,din£:; n,nd v:ool no.nufacturing ~.cti vi ty was fairly well naintained in 

continental Europem1 countries durins January. Ei~1ploy1:1ent declined somewhat 

during Jo..n.uary in. the Ent.;lish ',vool industry, the percentage of insured workers 

uner:rployed on Jan::t.ary 22 being 11.2 percent compared with 9.2 percent in December • 

.A part of t:1e slowing down in machinery activity was seasonal and was to be 

expected in view of the sreQter than usual increase in activity which occurred 

in the last quarter of 1933. 

A li ttlc over half of the 1933 .... 34 wool clip from Southern Hemisphere coun-

tries hQd been narketed by the beginnins of February and present prospects 

are thnt stocks will be relatively lower thun.for the past two seasons when the 

1934 do~cstic wool c~ip comes on the narket. 

Sb.eep nunbers in the United States on January l, 1934 were only l percent 

below those of 1933 but 3 percent below the nunber on the same date of 1932. • 
Durinc; the period since the spring or r.'lnin shearing season of 1933, i.e., abou·,~ 

July_ l, the co:r.di tion of sheep h[1s averv.ged about six points lower than forthe 
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sa.r::ie .. period o:f 1932-33 ,and approximately the snme ~s durinE; the same period 
. . . • ! ' 

~f l93i-32.· Range co~di tion~ for the srune period of 1933-34 were 9 points 

·lower tlicw.-1. in i932-33 but l point higher than in 1931.:..32. Losses up to 

February 1. ~hip year were ;reported as cor;1parati vely light. 

Production in 20 Notthen1 and Southern Her:1isphere countries for 1933 

is now estirJated at 2, 617,100,000 pounds, a decrease of 8 percent compared with 

t:Q.e record. year 1932, bq.t 9 percent above the 5-yea:f average 1923-1927. These 

20 count:r:ies .. produced over 80 percent of the world total excluding Russia and 

China in 1932. The decrease in the 5 Southern Henisphere cow1tries which pro-

- d:uce over GO -:percent of: the total is provisionally estir.1ated at 12 percent. 

' The wool o~t:rut in ~5 Northern Hemisphere countries showed an increase of 2 

percent in 1933 as conpared with 1932, the increasebeing 1:1ostly due to the 

larger. ~lip in. the United States. 

_Exports o~ wool.from the five most importw1t wool producinG countries 

of. the Southern Hemisphere for the firc1t part of the 1933-34 season, i.e., 
.. 

up :to J.anuary 31, Olllountod to approximately 1,060,000,000 pounds, showing 

an increase. of 3 pe;rcen t o.bove the heavy exports of 1932~33. The Union of 

South AfJ.~ica wa.s ·the. only· cou..YJ.try ·showing a decrease in exports. 

Apparent t::'.Vailable supplies 1_/ in the :f;i.ve Soi.lthern Hemisphere countries 

.on)ebru.ary .l were ·a.pproximately 31 percent less thar. at the same date of 

1932-33. l!lven if production in Australia sh01:tld be larger than estiniated and 

reach .as high as 950,000,000 pounds, (see dis~ussion m'der Australia) apparent 

f:!Uppli e s on February 1 would still be over 20 perc-ent 1 es s than at the s arne 

date.of 1933. 

1/ Estima.ted production and carry"'-over from preceding season minus exports 
for season up to February 1. 
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United States 

Trading in the Boston wool market has been light since the end of 
January. Prices have remained firm on all fine wools, but small downward 
revisions were made on a few of the coarser lines the middle of February. 
The greater portion of the trade in western grown wools has been on fine 
Wools with only small sales of medium and low qualities. Territory 64s and 

finer wools in original bags sold chiefly at 84-85 cents for choice staple 
lines earl;y in March, graded, strictly combing terri tory 64s and finer were 
86-88 cents a pound the beginning of March, 58s, 60s half bloods were 82-85 
cents, 56s (3/8 blood) were 80-83 cents and 48s, 50s (l/4 blood) were 72-74 
cents. Texas wools have moved slowly in recent weeks, but quotations are 
firm at 82-85 cents scoured basis for average 12 months staple and at 86-88 
cents for c~oice wools. 

... i ... , 

Demand for fleece wools the early part of March was mostly for the 
medium grades. Grease basis prices on strictly combing 56s the first week of 
March were 42-43 cents a pound, while similar 48s, 50s were 41 cents a pound. 
Fine strictly combing Ohio and similar fleeces were 35-36 cents a pound 
grease basis. 

T.rlB market for spot foreign wools has been quiet. .A limited demand was 
received on Australian merino wool the latter part of February. Prices were 
steady compared with those at the last previous sales. Occasional purchases 
for .A!110rican account have been reported recently from the .Austrruian markets. 

Demfu<d for woolen wools continued fair during most of February, but 
declined somewhat in the last week of the month. The market for tops has been 
very quiet, but topmnkers continue to maintain their asking prices very firmly. 
February quotations on choice staple 64s tops combed in oil were $1.17-$1.18 
a pound while average t;y·pes brought about $1.14. Best type 56s sold o.t $1.07. 

The decline in wool mru1ufacturing activity in December 1933 was much 
greater than usually occurs at that season nnd consumption failed to show the 
usual seo.sonal expw1sion in January. The index of consumption of combing and 
clothinG wool, grease basis, adjusted for seasonal variation was 80 (1923-
1929=100) in December ~~d 70 in Januar;. The index for January 1933 was 84. 
Manufacturers reporting to the Bureau of the Census usod 27,000,000 poU11ds · 
(brcase basis) of combing and clothing wool in December and approximately the 
same quMtity was consumed in January. In January 1933 these manufacturers 
conswned 32,000,000 pounds of such wool. Consumption for the entire year 
1933 was 28 percent larger than in 193~ nnd was the largest reported since 
1929. Monthly and total consumption fif,"U.res for 1932 and 1933 are given 
in the statistical supplement. The manufacturing position at the present 

. time varies greatly from mill to mill. The woolen mills, especially those 
which use the lower quality wools are fairly well occupied, but plnnts making 
higher grad.e materials report less activity. The rapid rise in prices of 
wool manufo.ctures as compared with the improvement in consumer incomes has 
developed n grenter interost in cheaper fabrics made of low grade wools, 
noils o.nd wastes or combinations with cotton in place of all wool materials. -

••• 

-
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. The tubl_eG on pr.ge 15 show ~\Uport.s of combing and clothing wool entered 
thro~h the United States customs': at Bostotq !Jew York, and Philadelphia, 
reported by grades, 1924. t~· .. i93i$',·'' ru1d the porccnto.ge .each quo.U ty grouJ- was 
of the totc.l in those years. The f'igu.res ~vere compiled from •yeekly customs 

. :r:ep.orts. These totals· do' llO.t ngr.Eie \]x:actly with the final fit,-u.res of imports 
into these customs districts·:, but are published to give some indication of 
tl1e groupin<:; of im}:Jorts by :;r:-::.des. ·Fi;t..lres for 1924 to 1928 are for Boston 
ffi1d New YorJc only. ]'it,-u.res for Philadelphia wer0 not classified by t;rad.es 
until 1929. The.incr~ase' in imports :i,n 1929, however, is not entirely duo 
to tho n,d.di.tibn of figures for Philadelphia. Total United Stc:1tes imports of 
combing s1d clothing wool increased from 91,033,0CO pounds in 1928 to 
102,208,000 p'Junds in 1929. Imports at Phile1delphic:1 are chiefly of the 
medium t;r9-des of wool. 

Imports of co111bing and clothing ·:wol into the three customs districts 
decli:.1ed ste:adily from 19.25 to 1932 with the exception of 1929, reflecting 

·the rapid ilicrensc ii1 domestic wool productio11 d:uino tho. t period. Tho de­
cline ia 1932 d.espi to the scaller pr::Jduction, was d".lc -so the extremely lo>7 
consu.."l1ptio~1 in th!J.t year. Imports of W;)Ol finer t11an 60s declined steadily 
from 1925 to 1932, b~rt in all ye:trs except 1929, 1930, c>.nd 1933, wools 
gre1ding finer than 60s formed ,'1 larger perccn tege oi the imports of combing 
and clothinr:; w~ol tJ.1nn ::my of the other qucli ty sroups. Inports Of coo_rse 
gre1des of combing CJ.'ld clothing wool, 36s-44s also shDW Dn almost continuous 
decline from 1925 to 1932, but imports of such W'Jols have been of rele1tivcly 
greater importance in the tr.tal durinc the le1st 3 yen.rs. ·Imports of mediD.r.'l 
qu::cli ty combine Md clothing wool~ have shown cr0e1ter chru1(;es from yee1r to year. 

South0rn Henisphere 

Wool prices in Australian selling centers declined. from the peo.k reo.ched 
in mid-J:::.rmary c....~d prices in eD,rly Febru.o.r;/ were o.b-:mt eq"J.al to those pre­
vaili:'li,; £'.t the bec:;iimini:; of the yec.r. Competi tior!. inproved in the first ho.lf 
of Februo..ry, however, n;.1d clearD.nces Here very coed \~:i th prices c:1ge1in firrJ 
o.t th...; lower levels. T~1e keen Germe1n demD.J."1d wLich WCls uvident o.row:d the first 
of t:1e yec.r has su'bsic:ed s,onewhD.t. Jupnn and En:;lnnd continue to purchase 
sui te1bla v;ools c:nd A'...1strc..ii<:m. mills hc.:Vo also bl2e11 3.Ctive e1t recer:t so..les. 
The supply situation conti:mes t,J be the feo,ture [CJ."1d. strsnc;tl1 of. the Au.strc.lian 
markets. T:1e April sales at Sydney· nave been cnncc.llfH:L m~.d- the reg,-u.lar sell­
ing see1so£1 will earl ilJ, Marche This cab.cellr.tion pl·ok\bly Y!ClS the result of 
the s1rol:Ler quantity t~f wool e1vailable and the heavy di sro so.,ls during tl1e 
first half of tl:..e seccson. The Ne1tional Council ;f ;vool Scllinc; :Srok<'"rs of 
Austr'lli~:t reports that tLe avero.t;e pric~ recei ve.i f0r greasy wool in e1ll 
Austrr.:,lin.n sell inc; cen.t0rs for the month of J anuar;y W[l.S 19.9 pu"'l.Ce per pound. 
This was the hichest no:athly aver~;e since lilD,rch l928. The monthly averase 
has risen. steadilitr durinL: the present seo.son from 8.0 pence in July e1nd 12.4 
pence in Au~::;ust. The 8.Y0r2.c;e price for the; first 7 r:1ontlc.s of the present 
season, i.e.- July-Ja;J.uilry, was·l5.6 pence per pound, compared with f?.7 pence 
for be first 7 months of the 1932-33 senson. The Jpnuary 1934 average 
co:.1verted n.t t:ne current rate of exchnncc w,1.s oquivalent to 33.4 cents United 
StCltes currency' while the avero.ge for the first 7 m,mt}J.s of the season Wo,s 
npproxinutely 25 cents United States currency cornpored. with 9.8 cents for the 
correspondint,; period of the previous seo..son .. 

Prices at the New Zealnl1d sales follovred ·the eo..sier tendency noted in 
Austrn.li011 :UD.rkots late in January, but in February ,,the r.larkets were firm at 
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the lower 'leve;L of .:prices. Com:peti tion was general at the We;Llington- sale ~ 
on Feoruary 15, Pr}Qes 'lveJ:e sligl1tl;y l.ow,~r than those rece:i. ved at the .. 
previous aucti~n p,t thip. qent~r 6~ JB,r.u'ar~ h,. · ;rhe <~election at the \Velling- -l 
ton sale comprlsed many lnfe:por wools w1nch were mo.re d.ifficul t to sell .\'­
than at e<;J,rlier auctions. The Contiri~nt ha,s bee'J. th~. c}),ie;f buyerin' New ' 
Zealand with good sup}'lort frorn Bradfoi·d'and. Ja,pan._· · . ·· · 

Yiool prices also declined in South Africa. late in 'January, bu.t a :fi:rm 
market wus reported in early Februat;y-:~i:;tinental 'Quyors have been the chief 
purchasers :i.n the Cape markets. 

TJJ.e wovl marlcet in A:rr;e1.1tina open0d firm c:ftcr tho customary .holiday 
for the first week of Janua1-y and bidding was quite brisk. Prices of certain 
grades of fine crossbred wools made f'1.1rther advances .. During the last 2 
weeks of the month, however, the market was quiet and prices dec.linod slight­
ly below tho December peale, according to a cable to the First Kational Bank 
at Boston from its bnmch in Buenos Aires. Domw1d the iniddle of February 
was still good but prices were considera'ol~' lower. 

United Kinsdo:m 

Keer, competition for raw material in all wool selling centers in early 
Jru1uar;y coxried wool prices to nmv high levels; but the advance was not main­
to.ined, reports H. E. Rec·d, Senior M~.:.rketL1g Specialist nt London. The 
decline during th~ -iatter p:::.rt of J cmuaioy reflect eel tho inability to pass on 
high prices of tb:: raw matsrial L1 prices for semi-manufactures, the filling 
of orders on ho.nd, ond pressure from Elaturing 'oills, according to Mr. Reed. 
The sk,tistical posi tio:1 of wool :':las been strm:..g enough to prevent Dlly 
appreciable fo.ll ir:. prices n...n.d since the o..'orupt JDrmnry decline prices have 
'been more ste2.dy, out the trend. ~1.as been downward, particularly on mediwn ~·11d 
lon g:tc:Ldes. Prices for super merino "nd fine crossbred ;vools c,t the opening 
of the seco~'ld series at LO~ldon on March', 6 were barel;'l equal to the closing 
quotatio:1s of the previous series on February .2. Prices for .:wer01ge quo,li ty 
crossbreds wore 5 percent belo'il the February quotations 8nd mcdiwn cmd low 
cross'oreds had declined 10 to 12-1/2 percent. Trading in the spot market 
ho..s been somewhat irr0g>J.l[l,r end Yo:r:-kshire is opernting cautiously in Southern 
Hemisphere markets. Heavy imports <:>r0 oxriving, l1owever, and the slaclmess 
is attributed largely to financial stringency. The general tone of the 
market is good, considering the lack of business. High prices for :nerino 
Y<ools have stre~1gthened the dem£>.nd for crossbreds for substitute purposes. 
Mr. Roc,d st':".tos th,'lt recent reports L:1dico.te a sl1ortuge of merino warp v,rool 
in Austrdi cc nnd of combing wools in the Ce.po mo,rkots. 

Tradi:1g in tops at Brn,dford ll[\S been very restricted since the middle 
of Ja:c10.~.ry 2.r:.d business has been •Jf a hc:nd-to-mouth ct,'J.racter. Prices de­
clined t~J.o socDaclhalf of Jcmu:o,ry, .<:'c:1d in Febru0.ry. Recent business ho.s not 
'oeen sufficient to seriously tost :present· .Price levels. Requirements seem 
to 'oe well covered eDd a period of wai tL1g is in c::vidence. Business in yo,rns 
has c.lso ·bc:en slow and quotntio::s shovJ li ttlo chn;:~ge. The ec.se in wool prices 
has distur'oed f:;,'oric buyers and new busL1ess in finished goods is 'oeLg J?lP.ced 
with cauti)n. Exports of vioolen ~nd. worsted tissues increased to 9, 920,000 • 
squo,rc: y::crds in J DllU0,ry 1934 compared Iii th 7, 77 'l, 000 squo,re y oxds in December. ~ 
Exports of. such tissues in J rnuC'-ry vtore gre~.tcr than in E'ny month since 
Jnnuo,q 1931. e 
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Continent~l Eurouc 1) 

.An optimistic tone prev:".ileCi. in the coii:tin.;;ntetl EuropeM wool industry 
during Jo..11.uo.,ry o.nd trc.ding in tops, noils, nnd VJashed >>ool wns active through­
out almost the entire mont~·"· The l'J"'iler wool Dric0s in overseo.,s mcxkets 2.11d 
on European futures marke;ts-, lo..t.::: in J~unry ~au-sed a sli~ht reduction in 
trading, particularly in Frru1.cc o.nd Italy. The rec·eht price decline, hom:wer, 
is considered in coatinental mc.rkets to be purely temporary nh.d tretding is 
expected t.) resp~md readily to ru1.y price ,s,dvan.ces. Occu;x1tion in the industry 
continuedo.t the satisfactory levels of. recent months. Recent developments 
in the continentetl countries qre su.'Tlffiarized below. 

The rise in overseas prices during tl:..e first half of Januo..ry stinm.lated 
trading in tops on the French market, but the su"bsequent decline in oversens 
prices hnd c:n unfetvorable effect on business durin,s the second hnlf of the 
month. Trnding in noils .?J.1.d YI2-shed wool did not respond so rec.dily to price 
changes, though even bere a more quiet tendency wns observed tonard the end 
of tl1e month. Occu:,Jn.tion of the French wool industry continued s2-ti sfo..c tory 
o.nd buying interest for yn.rn and fnbrics durL~.g most of the month wo..s con­
sidered good. T11.e conditioning houses nt Roubaix-Tourcoing reported D..ll in­
crease in the cw.'tlcmnt of tops concli tioned in J anuar-.t as C)mpared with December 
ru1.d o..lso an incre[cse compared with J a'1.uetry 1933. The q_uru1. ti ty of tops pn.ssing 
through the Roubnix-Tourcoing conditioning houses in 1933 was the lo.rgest in 
ru1.y yec.r since 1928. (See table in sto..tisticcl supplemcmt). Stocks of merino 
tops in con1.'11ission combing esk,blishmen ts in Fronce at the end of J cnuo.rJ 
1934 were slightly lc.rger tha.:.J. on December 31, but were smo..ller than those 
held on JQJ.1.'.;.ar;y 31 for 4 yeo.rs previous. Stocks of crossbred tops were smnller 
on. January 31 than on December 31, but were still above the average of recent 
years. 

A recent review of the French wool industry during 1933 indicntes tho.,t 
conditions clurinc the year v1ere Taore favorc.ble to spinning mills thM to 
weavinG mills. Yc.r:J. sales botl:. on the domestic ['Jld foreign markets increo..sed. 
The improvement in the export tr~de is o.ttribute(::.. mo.inly to increased tcldngs 
by Germroi.y, Belgium, and Hollo.nd. Weaving mill business o..lso ir.:.proved on 
the domestic mo..rkct, "but exports cleclinec1, partly as a result of increo.sed 
Jn.ponese co1~1peti tion in the colonies. 

Italy 

.An o..ctive demand was reported in the ItaJ,iM :-;1£\.rket for tops o..nd noils 
during the first 3 weeks of JD..lluo.,ry. The d.emru;td w::cs particularly good for 
the better Gr2.:les which at times were scarce. Buyers were more reserve-d 
toward t~1e enc1 of the month as a result of tbe u.11.certo..inty regardint; develop­
ments on cwersens mo..rkets. Wool lTLanufacturinG activity showed an improvement 
over the previous month and the firm :prices brought out an increase in new 
orders. 

e l/ Based la:r(;ely on a report from Donald F. C~1.risty, Assista..'1.t Agriculturd 
Attach~ at Berlin • 

• 
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Belgium 

Bu;:;iness in tops and nails was, active, .in Bo)..giUJ:Ii du;ring Jcutuary and -{ 
prices were firm though a weaJ.mess developed. ori the, .Antwerp futures market 
during the second half of the ~1onth. Bu'sihess was favorably influence.d by a 
strong demand from Germany for both tops and no.ils •. . :The improvement noted in 
the worsted spin'1~ng mills during December cont}nued; through January _ap.d mills 
were reported to be well supplied' with new ordel'P• The situation was less 
favorable in the case of weavers an.d woolen· spinners as a result of un-
satisfactory prices and sloi:l clerrirmd. · 

Germany 

Conditions Here somewhat irregular in the German wool market during 
January, but on the whole demand for most typos '.7as considered good. Trading 
in tops vras active ea:rly in J rnmary o.nd ngain to••o.rd the 01~d of the month. 
Demro1d VJt:..s concentrnted lnrgely on· morino an.d .fine crossbred tops. Stocks. 
of both merino ond crossbred tops in commission combing estnblishments de­
clL1ed in Januo.ry. 

An ordinance of tho Germon Government on Jonuary 30 provides that nll 
domestic 'ilOOl is to be marketed through one of the three WOOl marketing 
offices, cdled tLe HReich Offices for the Utilization of Wool, 11 and located 
in Berlin, Ulm, r:1.nd Konigsberg. Wool producers r\re obliged to report tho 
probable quN1titios of wool.thcy expect to market in 1934. The measure wo.s 
sponsor'-'d by the RGichsn2llrstru.1d ['J.ld is nn additional step in the govermnen t 1 s 
pl[:'l1 for control 'e>f the production ro1d mo,rketing of o.ll agricul turDJ. products. 

Germm1 vwol ·trc..de sto.tistics now o.vD.ilable for 1933 show tho.t net im­
prnts of r.":!.VI -:Jld washed wo~)l for the ye 8,r were the h<:::o.viest since 1929. The 
i:'nport bn.Lu.1ce wo.s 335,000,000 pou:c1ds in 1933 compe.red with 304,000,000 pounds 
in 1932. Imports of tops 11::-.v.::; incre[~sod D.lmuo.lly since 1929,. while exports 
ho.vG c1Gclil1C:;d in recent ye:;o,rs. :Net irrrports of tops in 1933 v'lere npproxiino..tely 
33,700,000 pom1ds coiClpD.red vlith 2·9,900,000 in 1932. Imports ·Of V!ool yo.rns 
in 1933 c;xceedod exports by 6,600,000 pou;.1ds compo.red with on import bc.l::..nce 
of 5,200,000 pom1ds in 1932. Imports of yo.rns ho.ve declined ro.pidly ever 
since 1927, however, end the 1933 imnorts vJere less thon one-third e,s le,rt:;e 
as tJ.1ose of 19~7. Ecq)orts of yo.rns l1o.vc D.l'so declined. Exports of piece 
goods ,_go.b declined in 1933 o.nd viere about 1,000,000 poUnds smo.ller th211 in 
1932 v;hcm 14,800,000 pounds wore export'ed. Exports of pi·ece goods in 1932 
nnd 1933 were loss tho.n half .'J.s lD.rge as the aver['ge for the previous 5 yenrs. 

Supply Situation 

United Sto.tes 

The number of sheep. and lambs in the United Sto.tes as of Januo.cy l, 1934 
wns 51,;,74,000, ·a C.ecrer:.se of .':!.bout 1 percont belo\v 1933, but 13 percent 
below 1932. The number in the 14 Western Rnnge States for which sheep condi­
tion reports o.re issued monthly was 36,637,000, h decre~:1.se of less tho.n 1 
perce11t o.s compo.rcd with 1933 er;d :3 percent as compnred with 1932. These 14 
Sto,tes support 0ver 70 percent of. the number of sheep in the 1Jnited States,. 
cwd produce about 76 percent of the clip of shorn wool. 



WOOL-70 & 71 -9-

Sheep.conditions in those st:<,t~s D,Yer~cged. 85 percent of no:rmcl on 
Februccry 1, 1934 comp:::tl'ed with 87 percent o..t ti1c s.0JnO d.7,te :)f 1933 nnci 80 
percent .in 1932. The 10-year avc;;r£!6e CCJ:tliU tion wus 90 percent. 

A serious. sheep si tu..'L tion vvns proven ted by fnv0rnble VJeRt~1er conditions 
during Docembor <mel January, st.",tes the Western Livestock :::tnd Range Report 
of tho Division of Crop r.._nd Livcstc,cl~ Estimates. Altho'J.gh winter ranges 

·wore sh0·rt of 'feecl in December, losses were light. Tlle sheep ranges in po_rts 
of Orecon, Wyoming,· Colorado were poor D.!1Cl those in Texas were poor ond dry 
at the beginninG of January~ During J[.nuary, however, there was a slic;ht 
improvemei~ t in conditions due· to the r'.il.d open wc:o..tn·3r. R:lins improved feed 
in the eastern pc.rt of Texas, but the western sheop 2Xea wo,s still d.ry. 
Breeding ewss L::.t the bet:;inning of February were reported o.s winter:j.ng much 
better th::m expected earlier with losses licht up to that time. 

Revi e~ving the monthly sheep and rD.!1ce con'di tion reports for the months 
since the Sll(;o_ring S0C:,S0l1 in t}\e spring of 1933, it c.ppO[>.l'S. thnt Conditions 
for \"lool growin,:; for the 19~)4 clip nre sir.1ilar to those for thnt of 1932. T11e 
conditLm of rm1(;cs fr0m July 1, 1933 to Februar;,r l, 1934 o.vere.ged 75 per­
cent of normal conpared iVi th 84 percent last ;year <md 74 percent in 1931-32. 
Conditions of sLeep for the same period of 1933-34 e.verogGd 83 percent com­
pared with 89 percent last season x1d 83 percent in 1931-32. At the beginnint; 
of 1932 the nunber of sheep o:c1 hD.!1d was ·53,155,000, 83 percent of which 
were shorn, the averc.ge weight per fleece bcint; 7.75 pou11ds; the production 
of shorn wool for the yer:r was 344,000,000 po;mcls. Considering the fo,ct thnt 
on J rom.~ry 1, 1934 sheep nunbers were o,bout 3 percent lower than in 1932 
ro1d c011i:li tior.s about the snrne, it appe8-rs the,t wool production in 1934 mny 
be about the so,r;le or sranller thoJJ ia 1932, o_nd thus :::.lso show a reduction 
comparee:. with that of 1933. T11e offici:::.l estindo ;)f the 1934 wool clip 
does aot becone avail;',blc until July. 

The revised. estin'lQte of the W:Jol shorn in the Uni tecl St0.tos in 1933 is 
364,730,000 pounds, o,ccord.inc to the cstinnte of the Division of Crop c:nd 
Livestock Estir.1ntos, and· sho~vs a..'1 incrense of 6 percent, o.bove 1932, but a 
d.ocroo.se of 2 percent cor:J.po.rcd. v•ith the recorcl clip of 372,000,000 pounLls 
pnluced in 1931. The incre:::tse in the final estir:lflte for 1933 over the pre­
liminary estimate prepared in Jul;y was caused l:u'gel;y by the marked increase 
in fo1l shco.rin[; in Texas ~md California nnd in the increccsecl amount shorn 
o..t cor:t::nercir-,1 feeding plnnts. 

In ,:::_d.c~i tion to the wool shon1 there is tLD.t pulled from slnuc;htered 
sheep, nncl lnmbs. In 1933 the pullec_ wool production was estirnated nt 
64,200~000 pounds or 4 percent less than in 1932, making total production for 
the year 428,930,0~'0 pounds, an increase of 4; percent above 1932. 

Australia 

It sec:ns probable tht1t the decrease in the 1933-34 Australian clip 'my 
be somewhat less than was e,stinated. at the jctint neetinc; of the councils of 
1iool Sellinc Bi·okers and Growers in November. 

Receipts ·)f current clip wool o,t sellint;,: centers up to Janunry 31 
~\t1ounted to 711,487,000 pounds, D.!1d were only 10 percent less thD.!1 for the 
corresponc.Unc 7-mon th period las't seo.son, ancl 3 percent less than the average 
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for the same period of the five seasons• 1928-29 to 1932-33. ·Receipts were 
approximately the same as in the same period of the 1929-30 season when 
production amounted to 938,000,000 pounds. 

The revised estimate of the Australian Council of Selling :Brokers and -~ 
Growers in November placed. the 1933-34 clip at 84:7,000,000 pounds, a decrease 
of 18 :percent as co;npared with the official estimate for 1932-33. The 
fact that the decrease in receipts at selling· centers is consid6rably less 
than the estimated decrease in tl:e clip m3y be partly accounted for by earlier 
marketing as a result of the improved price situation. This appears to be 
borne out by the fact that the; April sales at Sydney have been cancelled. 
However, there will be cloaring up sales at Brisbane, Q;uecnsland later in the 
season. It is possible on the other hMd, · thnt production may be slightly 
lnrgcr th,::cn tl"w 847,000,000 pounds estimated and moy be ns much as 950,000,000 
pounds. During the eight seasons, 1925-26 to 1932-33 when there has been a 
decrease in production, i.e., in 1927-28, 1929-30, ~:nd 1930-31 it ho,s been 
3 percent less thm1 the decrec.se in receipts at selling centers for the first 
7 months of the scc·son. On the other hand, when there has been nn increase 
in 2Jroduction, the increo._so ho.s been less them the increase in receipts 
by from 3 to 6 percent. 

It was poil1ted out by Trade Commissioner E. C. Sq_uire en.rlier in the 
season tho. t direct shipments this season h.:we been considera:bly larger thnn 
usu:~,l, owing to the fn,ct that mn.11.y buyers went into the country ro1d dealt 
directly with growers, pnying cc,sh. These direct sh:lprrien ts do not enter 
Austrc.licw.1 selling centers. At the sane time, Mr. Squire pointed out that 
the bulk of the Q,ueensland clip does not come on the mc.rket u.ntilM!l.Y o.nd June 
o,nd tho.t we:::.ther conditions there hD.ve been much better thw1 they were ln.st year. 

Disposo.ls of the current clip nmounted to 559,000,000 pow1ds up to 
J anunry 31, ru1 incr'-'lQ.Se of 10 percent nbove lnst season for the some period. 
Stocks c.t selling centers on Jn...11.uo..ry 31, on the other hand, were lower them on 
that d2.te for the 10 years for which monthly records are o.vnilable. This 
yeo,r stocks o...rnoc.lnted to only 153,000,000 ponnds, a little over ho,lf of the 
wnow1 t on hcJld at the some do,te of 1933 and 45 percent less thar1 the 5-yec.r 
.';l.verage, 1929-1933. The qua;.J.tity of the 1932-33 clip.still on hMd at this 
time was only 511,000 pouncls compared with 2,156,000 pow1ds nvailable from 
the 1931-32 clip o.t the swne cirtte of 1933. 

Du.ring the first 7 man ths of the current senson exports from Austro,lia 
reached 592,500,000 pow;.ds nnd. exceeded the same period of 1932-33 by 7 
percent. During the first 6 months of tho curront se,::tson for which exports 
by countries c.re o.vnilable, there wo.s a heavy increo..se in tnldngs by the 
United Kiagdom of 16 perc on t to 170,000,000 pow1ds. J o.pon took 101,000,000 
pounds, or en increase of 5 percent. All o thor com;. tries bu. t Frc.mce took 
incroo..scd supplies. (See tnble in. supplement) 

New Zeo.lnnd 

Weather conditions con tim:~.e favorable with pastures reJIOrted as in 
excellent cond.i tion at the beginning of the summer (December-February) months • • 
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The number 'Jf ·lambs born in 1933. reo.ched 15,457,000, o.ccording to 
offici'J.l estim.:ctcs C'.-J.d crn;~ti tuted o record. The increc·_se r:.bove the cor­
responding cstlmecte f~r 193:::3 was 2 percent, but compo..red with the 5-;;-eo.r 
avor::.ge, 1928 to 1932, there WQS rn incro[:,se of 6 percent. 

The number of lombs docl~ed in 1932 wo.s 15,016,000 or approximately 
the s::-me o.s in lS3l. I,.o..rnbing percentages rvcre hiE;h in 1933, o..veraging 89.82 
compar·sd ~'.'ith 88.82 in 1932, and 86.79 in 1931. '111e lowest avcro.ge in tho 

· 13 ~·eQrs for which reports Qre avo,ilablo wo.s 82.43 in 1925. 

There was an increase in breedir:.g ewes for the 1933 lambing season 
to 17,210,000 or l percent above 1932. Tho number, however, was smo.llor th2.11 
in 1930 Di1d lS31 wh~::;n it avcr;:>_ged 17,600,000. Breeding owes in 1933 col:-
s ti tu ted 62 perce!1t of tho .to tal shc;op numbers cJmparcd v;i th 59.4 perc (n t in 
1932 and only 52 percent in 1921. 

E~{ports of wocl for the first 7 mcmths Jf the 1933-34 sec_s:m up to 
Jcw.J.urcry 31, 1934 omounted to 118,668,000 pounds, nn incr.:;ase of 23 percent 
above the SG.IT18 period l11st seo_s)n <.cl:d 35 percent n,b)ve tbe preceding 5-;Jrear 
[tveroge. The c<:-rry-over )f lo_st ser',SOn 1 s gre:::.so wool o.t the end of October 
1933 w.::cs 40 percent less thc .. n 2-t the sD.t-n.e tLw of the precedinE; sesson, e-nd 
·,vas estimo.ted nt about 40,500,000 pow.1ds. Since tllo.t time it hns been 
further r(;duccd by pri v:;,tc s;.-_le ro1d exports on ow:1or 1 s n.ccoun t. The total 
cnrry-Jv0r nt tLe end of June 1933 was 74,000,000 pow1ds of greasy and scoured 
combL1ecl .Jr 31 percent less thM r1t tho SD;i!G d11te cf 1932. Of this ::cmoc.mt 
55,581,000 pounds w~s reported .cts grec..se WJol. 

Argent inn 

We[lther D.nd pasture conditions in the province of Buenos Aires in mid­
summer (Jc.nuc..ry 24) were reported as good in the interior w.1d excellent on 
the COC'.st 'iv'i th Lw condi ticn of livestock c:cbout normal for tl1.at time of year. 
Rain W[cS ncecled h1 some districts. In the southern p11rt of the country shec.r­
ing wc.s cibout finished o.ncl t~·.e co1Hli tion of woJl w:cs reported o.s fnir, but 
somevi!1at less clean Q.J.J.d not .:cs well grown as last sco.son with a slightly 
reduced yield. In Pat~gonia, or southern Argen tinn, we:::.ther conditions were 
growing more fov-:Jrc-,ble in the northE.orn part of S.:-.JJ.ta Cruz province with good 
grazing :;:..ssured for some months. In the southern part of the same province 
sheep \<ere reported in good condition despite the cold weo.tl:.er in the lo,te 
spring vV~'lich cn.used some losses of newly shorn sheep. Lc_mbing returns in 
this, district were reported as excellent. 

The bulk of the 1933 ... 34 wool clip ho.s been di<~posed of w1der favor­
able conditions, accordL1g to reports. Sdos in ArgentLla for the period 
Octo bor 1 to J rmu;:,ry 17 t~re reported o.t 11pproximatel;y 204,000,000 pow1d.s, an 
incre~se (Jf OVer BQ· percent nbove the some peri::>d Q ~}'e;:-,r ago. 

ExpJrts from October 1 to Jonu2..ry 31 onounted to approximately 
129,000,000 pounds, on increase of 11 perc eat o,bove the sDJUc period lt:lst 
seQson. The United Kino:lnm took 52,100,000 pow1ds or 51 percent more than 
lnst sec,son, whereo..s mn..11y .Jf tho continental countries took less. The Ul1itcd 
States took about 8,320,000 poc.mds or r:.lri1ost twice as 1:ruch .~s last ycc:cr. 
J apnn took 6,000,000 pou..11d.s or ['.}most five times more tho.n for the same period 
last yeecr. Stocks at Central Produce Harket .:ct BuonJs Aires on Jromar;{ 17 
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a.'TIOU-.'1 ted to 4, 707,000 po"Lmds, a decre3:s.e of 22 percent compared with the 
same period last year. In a normal season this market handles almost one-
third of the Argentine wool cli·P·. ..,... . 

Uruguay 

. . 

There appears· to .have been 'considerable doubt in Uruguay itself con­
cerning the size of the 193.3-34 wool clip. .As a result of the uncGrtainty 
the Livestock Committee of the Prod'ClCe EXc0-ange of lviontevideo has made an 
investi.,;;ation &ncl as a conseq\ien.:!e has revised the former ostimat8 downward, 
according to Agricultural Co~nissio;,1er C. L. Luocltke. 

The clip is now estimated at only 100,500,000 pounds, according to this 
commi ttec, a decrease of 10 percent as compared with the revised estimate 
for lS32-33 and tt~e smallest clip for o. number of years. In the report 
accompanying the revised estima.tc' it is stp_tod that when shenring bego.n all 
indications pointed to a larger clip th2n last seo.son. In mru(ing the revised 
estimo..tes the following factors havo been considered: receipts at Montevideo; 
estim2.ted stocks still to fl.l'rive, including volume of second clip; direct 
shipments through ports; ar.d shipments to :Br2. zi.l. Consignors report that 
pro.ctico.lly o.ll the lots received by them this season have been of reduced 
weight as compared with last season's receipts. 

Shipments from Uruguo.y during the first 4 months of the season ended 
JDnuo.ry 31 nmounted to 78,000,000 pounds, an incre;:cse of 42 percent above 
1932-33. There w~,s c.ll increo.se in shipments to the United Kingdom, Germnny, 
<ll.1d the United Sk~tes. The U~d ted Kingdom took 25,816,000 pom1ds or twice 
o.s much o.s in the corresponding period of 1932-33 o.nd 1931-32. Shipments 
to the United St:J.tes amounted to 4, 900,000 pom1ds compo.rcd with negligible 
quo.n ti ti os in 1931-32 w.d 1932-33. 

Union of South Africo. 

There D.re now definite signs of recovery in the Union from the worst 
droU€;ht in years. There have been good r1:tins during the lo.st monih or 2 in 
all po.rts of the Union. Damage from floods of the Orange River during lo.te 
December or ec..rly Jc..num'Y wo.s reported as henvy. Many farmers of the 
Union who had driven thE.dr sheep to· other localities for grazing during the 
drought are now reported o.s returning to their fo.rms witlltheir flocks. 

During the year ended June 30 sheep losses by drought alone were 
officially estimated at 2,252,000 rutd it is reported tho.t losses continued 
for soveroJ months r-Ster that. In 1931-32 the losses were reported nt 
705,000 hct:.d. Losses during the 3 yoc.rs of the drought, including the losses 
after June 30, are unofficially estimated c.:.t 10,000,000 heD.d. 

Although it is reported that the marketing of the South Africnn clip 
ho.s b.cen delo.yed by rain, the receipts by rail at ports clo not show as great 
a fo.lling off as do sdcs ::ct o.uction ro1d exports. It is reported thn.t 
offerinGs 2.t East London have been exceptiono.1ly light end wi thdro.w<lls fre­
quent. Therefore, qucJ.1ti ties av;:~.ilo.ble at the.t port 2re expected to be 
substa,_'1 tial in Februo.ry and Mo.rch. 
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Wt:ilo the totc-.1 volume of receipts so far this season are smc,ller 
than for tLe s2rne p,;riod last SG[;',SJn, 2.s o. result 0f the reduced wool clip, 
a c.Jnsidcrnbly lD..rger proportion had rc::tcb.ed ports by the end of J wmary 
than was the case n y/anr G.t;·J, the percentage of tho total buinb 81 percent. 
this se:1s0n coinpnre(L witl1 only 74 p0rcent lo.st seo.so:1. Receipts by rail 
from July 1 to Jrr1WJ.r;:r 31 am:mnted to only 207,000,COO pou~1ds, t~f).is season, 
a reduction of 11 pe:rc0nt as COiilpcxed 'i:it11 tl-lE. so.:ne period of 1932-33, when 
they were urrusu.'llly hcc:vy, accordinG to a C[l.ble to the Foreig11 AE;ricul turo,l 
Service Division from Senior rlarkcting Spccie.list Reed st['.tioned .:,t Lonclon. 

UEsold stocks at ports on Janur.ry 31 .:vnounted to 31,000,000 pounds Md 
wore nL:,ost tv;ico o,s lo..rr;;o as for the serne d".te of 1933, but 50 percent 
below the very ·noc.vy stocks of J onurry 31, 1932. 

There was a reduction of 31 percent in exports of grease r.nd scoured 
wool from the Union for t:.e first 7 mouths of the 1933-34 sec:,son, ns compnred 
with 1932-33. The quantity cf grense wool shipped during this period wc.s 
138,000,000 pounds cornpn.rod with 203,199,000 ln.st se:ason for the correspond­
ing period. Export~ by cou.ntrii:ls fOr the period July l to December 3, show 
that t~1ere was n, sli;;ht incroc.se in shipments to t~1e United Kint:~dom o.nd 
the Ur.:i tedSt:~te:s, but th'Jso ·to ::til other countries showed. substMtial decreases. 
The United Sktes tocik o. very small qunntity; i.e., only 700,000 pom1ds, 

. but that wns c.onsiclore,bly greater the..:. that durin(; the sor:1e period lo,st year. 
Ship;:1ents to Fro.:ace fell off to n.bout ho1f of last se~son 1 s t:ikin;s. 

Estimates of the proC:.uction of shorn wool for the Union of South Africa 
o,ppear in the world wool tc:,ble in the supplement. In addition to the shorn 
wool t-~K-re is tht:.: o....';10u,nt on skir~s which rn,.:.Ged from 20,000,000 to 24,000,000 
durinG the se[:.son 1930-31 to 1932-33, o.ccordinc; to Farm:lnc; in South Africa 
for Deccmbur. Totnl vwol production on o, gronse -Dn.sis, includ.ing wool on 
skins, wo .. s estimated by tl1e South Africw.1 Departr:1e"1t of _Africul ture o,s 
follows: 1930-31, 313 1 000,000; 1931-32, 325,000, QrJO; 1933-34, 342,000,000 • 
Cornpo.re1blo ficures fo:r earlier yen,rs are not ;yet ::cvcilable. 
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Wool: Price per pouncl in spec·~fied marl;:ets, January, 1929-1932 and by 
months , l ':133 and l 9~14 

: ·-·· -~;t;-~ i] _____ ~==-=-·~-k~;~lor. -=··fl_ ------~=~=~-:El.~~:::.M9._rg. __ 3/: __ (J~rm_~__j_L_. 
Year 
and 
month 

:Terri tory, st.como. : .1\.ver::~ge q~w.li ty : W"l.rp wool : Dumestic: Cape 
: __ S~..£.2.-l_red_ba.§is __ : -~J_t?..§r.!: C_9_sts_2_/ __ :~o"'J.I~l:.___ __ : sco/~ned: washed 
: 64s, 70: _ : ,. : : : ~ : , : r· : A AA : fine 
. B·Os • 56s . 4os • 70s . 56s • 4t)s . 6<±s . 00s . 6 1 • b'-S mo . . . . . . . . ~ . . ----
:Cents : Ct:.;1_1_~3- : Ce:..1ts :Cents :Cents : Cen~s :_Qents : Q_::m ts Cents :Cents 

Jan. 
1939 ••• : 113.5 :104.5 88.5 37.2 69.0 45.1 87.2 51.7 83.1 
1930 ••• : 82.2 75.4 61.2 50.2 36.5 27.9 49.7 29.4 76.7 62.9 
1931. •• : 68.4 55.2 43.5 32.4 20.8 15.2 30.4 16.7 . 54.0 . 37.5 . 
1932 .•• : 57.8 48.8 35.6 26.2 20.6 ll.l 27.4 13.7 ;'1/34.6 :1/33.5 

1933 
J aJ.1 •••• : 44.0 38.2 31.5 25.6 20.:?> 9.8 2G.9 12.-'1 31.0 29.5 
Feb .... : ·14.0 3'7.0 30.2 2G.O 20.3 9.1 ;35. 6 11.7 31.3 29.5 
Mar ..• ·: 45.G 38.3 30.0 25.4 18.7 8.7 2t.:J:.3 10.7 30.6 29.8 
Apr ••.• : 48.5 'H.4 31.9 :.-:;s.o 20.0 8.9 28.4 11.8 31.3 29.5 
Ivla~r . 62.L1 55.8 41.6 3') ,- 23.1 10.5 31.8 l-.1.3 36.4 34.3 .... <JoO 

June . 70.0 63.2 5~'>.0 "38.8 26.9 12.1 40.4 17.6 Lll oO 36.5 . . . 
July . 7? .4 70.2 59.0 50.0 32.9 14.9 49.7 22. 1± L17 0 9 •13. 8 . . . 
Aug ••.• : ?';.1 ?2.0 59.3 51.1 33.8 15.2 49.8 22.0 55.3 46.9 
Sept ••• : 81.8 75.9 62.5 53 ... :J: 35.0 15.8 56.4 2•1. 7 58.8 49.3 
Oct •..• : 83.0 ?7.5 63.5 52.5 35.5 18.0 54.5 25.8 65.4 55.0 
lJ OV • • • • : 83.8 78.6 6·.1:.1 66.0 c16.l 22.5 68.1 31.·1 6-1.5 5".:1:. 6 
Dec .•.. : 85.0 81.5 65.5 62.9 "15.3 23.·1 70.3 33.0 71.7 62.8 

1934 
Jan ...• : w· ..., OeG 81.5 65.5 70.5 51.5 28.7 69.9 33.9 7•1. 8 69.7 
Feb ...• : 87.0 81.5 6/1.0 "68.1 48.2 25.2 69.8 33.3 80.1 78.4 

. . . . --------- -----·---
Division of Stat is tical and Hi:oturical Research. Foreign prices have been 

converted at prevailing rnte:::; of exchc-mge. 
1/ Monthl;>' avcr;:ges of weekly rang..; q;J.oto.tions from Division of Livestock Meats 
and Wool. 
2/ Averagos o:f q.wt:;!tions for e;;l,Cl'"J series of the London Wool Sales as reported 
by A~;ricul tura1 Attach~ Foley. For ;nonths when no sales were held, figures are 
interpolations of nearest actual prices. 1 

~/ Q;notdions rGl;orted about tho 25th of the rnon th b~r Agricultural Attyche Foley. 
!'!./ Q;uok:.tions fo:;: t~1e 1st of the:: montl1 reported by Agricu1 turc,l Attacr,e Steere. 
5/ Add 3 perc em t to bring to scoured bP..sis. 
6/ Corresponds to grr~des 66/70s in the English system. 
].../ Q;t.wto.tion for February 1. 

,, 
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Wool, comb,ing and clothirJ:g: Imports en tercd through fhe United States 
. customs at Boston, New York.~1d Philadelphia repo~ted by grades, 

. . : . . . l 92•1 - l 933 J) ! 

___;,__;_ ___ __, _____ ____!.c tual w ej.._g,-=h=-=t-'-.:::2.L/ _____________ _ 
Year 36s - 44s : 44/ 46s-5•1s 56s - 60s Over 60s 

1,000 ,1,000 1,000 1,000 
no~ds pound~ pounds pour\ds 

1924· £/ ..... : 5,160 15,889 5,572 17,313 
1925 ••.••••.• : 22,706 41,423 38,581 50,100 
1926 ••••••••• : 20' 850 38,578 •±3,538 49 , .. 721 
1927 .••.•.•••• : 22,100 ·20,466 17,391 35,613 
1928·····~·· .• : 12,762 ·22,326 10,319 26,317 
1929 ;; ........ : 14,318 26-,865 28,742 18,659 
1930'.. ........ 7,393 11,219 19,218 16,?17 
1931 • • . • • • • . • . 7,470 31702 }-:;025 13,622 
1932 ......... : . 2,656 1,988 1,534 5~216 
1933 •••••..••. 23,312 17,212 5,~85 6,248 
-~- trac 9,~,D " :2 /::,tJt> ~."'ot' 

Division of Stntistical <'J).1d Historicu.l Reseo.rch~--- · 

Total 

1,000 
· .. pm.mds 

43 934 
. . ' ' . 
152,810 
152,687 

95,570 
'71,724 
88,584 
54,5"17 
28,819 
11,394 

· ·52 ;a57 

Corrfpiled from woekl;yr customs reports of the Bu.re[!,u of Foreign and Domestic 
Com.morce. Tl1ose figur~s ll['.Ve not been revised to nt;reEJ with final import 

. figures. 
1/ Philadelphia not. included prior to J e.nuo.ry 1929. 
~/ Weight of grertsy, scoured and skin wool added tosethcr. 
:i/ 9 :nonths o:1ly - .Apr.il-Docember. Imports wer:e not reported by grades prior 
to April 1924. · 

1925 
1926 
1927 
1928 

.1929 
1930 
1931 
1932 
1933 

Wool, combi:1g and clothing: Imports by grades through the customs at 
Boston, New York t..nd Philadelphia expressed n.s a percentq;e of 

tho total, 1925 - 1933 

·:bls,: 4f±i 46s-5LJ:s 
. . 

Year· 36s 
. 

56s 60s : ·Qvcr 60s Toto..l - -.. . : . . . -----· -- --. ----
Percent Percent Percent Percent Perc on t ......... : 1·1. 9 27.1 25.2 32.8 100 . 13.6 25.3 28.5 32.6 100 . . . . . . .. . . ' .......... 23.1 21.4 18.2 37.3 100 . 17. G · 31.1 14.4 36.7 100 . . . . . . . . . . . 16.2 30.3. 32.4 21.1 100 . . . . . . . -. " .......... 13.6 20.6 35.2 30.6 100 . 25.9 12.8 14.0 47.3 100 . .. . . . . . . . . 

........... 23.3. 17.4 13.5 ,11r5.8 100 
4'±. 6 32.9 10.5 J 12.0 100 ........... 

Division of Sto,tistical and Historical Research. Based ori import figures 
compiled from weekly customs reports. 
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Wool, domestic: Receipts at Boston, by months, 1929-1933 

Jan. 
Feb. 
Mar. 
Apr. 
May 
June 
July 
Aug. 

Month 

....... : ........ 

....... : ....... : . . . . . . . . . 

........ ....... : 

....... : 
Sept . ..•.•.. : 
Oct. . . . . . . . . . 
Nov. . ...... . 
Dec. • •....• : 

1929 

1,000 
.:2Qunds 

4,532 
l, 8:..~4 
5,73$ 
6,442 

16,108 
40,0?6 
53,652 
35,594 
18,376 
6' 931 
8,299 
9,344 

Total ••••. 206,946 

1930 

6, 560 
5,012 
5,628 
8,501 

18,937 
51,729 
72,314 
47' 826 
4,094 

10,494 
4,576 
7,574 

246,245 

1931 

1,000 
nounds 

3,363 
6,741 
8,215 

10,376 
26,151 
53,779 
76,046 
34,445 
16,600 

6,567 
6;163 
5,350 

253,796 

1932 

1,000 
pounds 

4, 918 
5,131 
3,758 
5,414 

10,286 
28,134 
50,834 
42,764 
28,219 
16,960 
11,136 

5,063 
212,617 

1933 

1,000 
pounds 

7, 991 
8,384 
4,032 
6,544 

.. 17·,415 
. 52' 995 
. 70,876 

45,593 
22,203 
15;241 
11, 0'7'3 
5,583 

1/268,029 

Division of Statistical and Historical Research. Compiled from Boston 
Com~ercial Bulletin Annual Textile Reviews. 
lf Total as reported. Monthly figures add to 267,930. 

Wool: Imports into the United States, by months, 1932 and 1933 

Month :_C~o_m~b=i=ng=-an==d~c~l~o~t~h~i~n~g~--------~C~a~r~p~et~----~~------~T~o~t~a~1 ______ _ 
------------~1~9~3~2~~~1~9~3~3~~~1932 

1,000 1,000 1,000 

Jan. 
Feb. 
Mar. 
Apr. 
Ma;;­
June 
July 
Aug. 

...... : . . . . . . . . . . . . . . . . . . . . . . . . ....... 

....... . . . . . . . . ....... 
Sept • •..•.• : 
Oct. . . . . . . . . 

pounds pounds pounds 

3,067 559 9,486 
3,088 516 6, 792 
3,264 590 3,138 
1,672 692 2,514 

704 371 2,128 
1,430 2,814 1,267 

331 10,216 517 
184 10,297 509 
315 5,409 1,221 
244 5,332 4,208 

Nov. .. • • • . •. 523 3,323 4,783 
Dec ••••.•• : 553 3,707 4,372 

------~----~~~-------2----
15,375 ~3,826 t~,935 To tal •••. 

1933 
1,000 
pounds 

4,570 
4,212 
3,858 
5,405 
2,515 
7,848 

21,11:1-
29,4:47 
15,771 
13,132 
10,701 
11,888 

130 ,L161 

1932 
1,000 
pounds 

12,553 
9, 880 
6,402 
4,186 
2, 832 
2,697 

848 
693 

1,536 
4,452 
5,306 
-~' 925 

56,310 

1933 
1,000 
pounds 

5,129 
4, 728 
4,448 
6,097 
2,886 

10' 662 
31,330 
39,744 
~1 ,180 
18,L164 
14,024 
15 ,_595 -----

174,287 

:Cl -rision of Statistical .and Historical Researchc Compiled from official 
recorcls of t:c_e Bureau of Foreign and Domestic Com..'":lerce. 

• 
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Wool: Reported consurrr~tion in the United States, by classes, by 
months, 1932 and 1933 1) 

Month : Combing and c1 oth'=-'=.:in~g~2';!./!,i~··--~C~a=-rp~e::::.t~~3~/:c:::-_ _.!_ __ ---=:--=T~o~t~a==l-=-~=----
l932 1933 1932 1933 1932 1933 

J CJlo 

Feb. 
Mar. 
Apr~ 
May 
June 
July 
Aug. 

...... : . . . . . . . . . . . . . . . . 

........ ....... . . . . . . . . .. . . . . . . . . . . . . . . 
Sept ••••••• : 
Oct. • ...•• : 
Nov. • ..•... 
Dec. • •••.• : 

Total •••. 

1,000 
pounds 

24,2_51 
2<b,0:25 
19,347 
13,534 
10,713 
12,369 
20,138 
33,278 
35,591 
30,020 
23,586 
20,220 

280, GCO 

1,000 
pounds. 

27,514 . 
25,207 ' 
18,264 
20,ll0 
.33,005 
38,759 
38,111 
35,553 . 
32,385. 
34,041 
30 I 56L.J:, 
.22,306: 

355,899. 

----------------------------
1~000 1,000 
pounds ~ounds 

5,686 
5,646 
6,108 
3, 967 
3,317 
3,756 
3,074 ' 
2' 97<1: 
5,371 
7,155 
6,061 
4 1 (35Lj, 

57,970 

3,913 
3,777 
3,585 
4, 862 
8,215 

13,090 
11,675 
12,801 
11,847 
ll,433 

8,061 
6,440 

99,732 

1,000 
pounds 

29,937 
29' 671 
25,455 
17,501 
14,030 
16,625 
23,512 
36,252 
Ll:Q I 962 
37,183 
3·1, 640 
33,074 

330,850 

1,000 
pounds 

31,457 
28,984 
21,849 
24,972 
41,220 
51,849 
19' 7 86 
18,357 
·1:4, 232 
45 I L.174 
38,625 
2C, 026 

455,631 

Division of Statistical and Historical :Research. Compiled from 11 V7ool Con­
sumption Reports" issued by the Bureau of the Census. R•sports are received 
regularly from mt.l.nufecturors representing o.bout 75 to 80 percent of the industcy. 
No estimD.tes are included for manufactu:r:.ers who fail to rcnort. 
1./ These are totals of £rease, . scoured and pulled wool as published by the 
Buren.u of thG Census ancl. have not becn reduced to a greE~se basis. 
sf Domestic ru1d foreign. ~~ All of foreign origin. 

Wool, combing and clothing: Reported consuinption in tho United States, 
by grndes ru:d origin, in c1ea..n equivalent, 1/ 1932 nnd 1933 

Grade 
-----------~D~o=mes_t~l~·c~----~~--~--------~F~o~r~el~-&~~~1--~--~--~--

Com-bed Cc.rded 2/ ___ C"'--0-'---.·mbed Carded J..L 
1922 1933 : 1932 : 1933 1932 : 1933 : 1932 : 1933 

-::---::-~------ _ __:____________ ---·--
:]._!(J,Q_::U:-; h.Q;JO l"0s.1__~0C01bs l,CJOJ lbs 1,CC/~:!cbs l_{Y.D __ }Q,.? l,CDO lbs l,WO lbs. 

64s, 70s, COs :38,723 52,146 C,370 12,915 ?,/?~'J 3,:594 331 430 
5Gs, 60s ••••• :lG,C.'31 22,271 9,llC 9,481 1,345 1,124 204 250 
56s •••.•••••• :15,738 21,694 13,015 14,069 903 1,033 101 291 
4Js, 50s ••••• :lG,45i lO,G17 5,822 G,47C 1,107 1,976 460 1,107 
46s .......... : 3,005 3,955 3,345 4,717 667 G03 143 432 
3 6s, "~Os, L.b·i:s : 7 40 963 322 772 1, 537 3, 963 :Jo20 949 

Total •••••• :95,528 ll9, 876 39,992 50,•132 G,35G 12,373 1,739 3,509 

Division of Statisticcl ond Historical R~seard.. Compiled. from 11 Wool Con­
sumption Reports 11 issued by the Bureau of the Census. Reports are received 
regularly from manufacturers representing about 75 ·..;o GO percent of the industry. 
No estimates are included for mnnufacturer::J who fnil to report. 
1./ Based on estimated yields Vo.I"Jing with grade, condition !lnd origin of wool. 
~/ Includes only wool going through woolen cards. 
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Period 

Activity of machinery in· the woolen and worsted industry of. the United 
States: Percenta,;e of active hours-to maximum single shift capacity, 

yea.rly average 1929-1933, and by months, 1933 

.!.·-----.-~Ri_ncJ.l e"-"s'---­
VIorsted 

Combs Woolen Wide 

Looms 

Narrow Carpet 

- :and. rug 
Percent Percent 

·-----·---···---------
Percent Percent 

Average: 
1929 
1930 
1931 
1932 
1933 

84.1 
71.7 
89.1 
69.0 
97.0 

77.9 
55.4 
56.6 
49.5 
71.9 

66.7 
53.9 
61.6 
49.6 
63.6 

Percent Percent 

64.2 61.4 66.1 
48.2 40.9 40.4 
56.2 37.8 37.8 
49.9 26.9 24.9 
66.7 40.7 36.1 

1933 
Jan. 
Feb. 
Mar. 
Apr. 
May 
June 
July 

Aug. 
Sept. 
Oct. 
Nov. 
Dec. 

84.2' 
86.5 
55.2 
61.5 

107.4 

59.3 
60.0 
42.3 
52.7 
77.3 

56.4 
56.7 
32.1 
35.3 
72.0 

133.9 99.8 91.6 
__ p~1. Ei_ ___ : __ lQ_ 8. 2 95. 9 

59.4 35.6 22.7 
68.3 36.1 23.2 
42.7 28.3 21.5 
42.0 29.4 25.1 
66.0 45.8 30.9 

53.4 43.6 86.7 . .. 
96.9 54.4 45.5 

:Old. New :0·1d.: New Old.: New :Old.: Hew :Old. :New :Old.: New 
. ' 1/ 2/ : I./___.3.__ ____ ?/ ': 1/ 2/ : 1/ 2/ ' : 1/ : 2/ : 1/ : 2/ 
:113.1 :137.6 :99.4:124.1 :82.8 :101.2:86.7:106.5 :50.5:61.6:45.0:55.0 
:107.8 :135.6 :82.3:107.0 :69.0 86.4:73.0: 92.8 :48.3:61.2:49.4:63.4 
:108.4::142.7 :67.7: 92.0 :65.2 85.9:62.1: 82.4 :40.5:53.2:48.8:65.2 

99.6 :123.1 :62.8: 81.1 :60.1 74.1:63.5: 82.0 :39.2:48.9:46.3:59.6 
75.9 : 97.7 :54.0: 71.8 :45.6 58.8:56.6: 74.2 :26.8:35.0:35.0:46.4 

Jc:," . 7 tJ, t? : ·~/(;"~- : f,'f,-S: g7,6- : 52-J/ : bl/. ~: b.i..$7: ~;~.S : 31-J.o: L/1, 7 : 35;':2-! t.JJ-/-.o 
-''-'::-,~=--L-'-'-·.___,'---"'hc.:;,...;....1 

·.;-' ~ 7!:.79: !03, t : !fg.::L: 63atJ:_;_J:tS.fl: _Cjh_t./ ;_..J_¥.C:,:,s:o..J_ ;_3_'fS'__;__S_~JJ_ 

Division of Statistical and. His tori cal Res.earch. Compiled from monthly and 
annual reports published by the Bureau of the Census. 
1./ Based on toted machines times hours which they could. legally have been operat­
ed. on single shift; where no leE;al limit applies, times hours which they would. 
normally have beon operatnd on single shift. 
gj :Based on t:i:O hollrs - 5-~ d8,yf; T'P.r WN<k. 

-~ 
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Sheepls wool! Imports in to :Hirance, .Germwy, Belgium, Italy, Japan, and 
United Kingdom, by months, 1932 and 1933 

Year and month France Gennany Belgium Italy Japan . United 

1.1 .. ;Kingdom . 
1,000 1,000 1,000 1,000 1,000 1,000 
pounds· : po1mds .Q9Ujcds pounds pocmd.s pounds 

1931 total . 568,787 321:1:,762 136,728 105,094 189,066 848,229 . . . . . 
1932-

Jan. . 63,380 27 /.l:l8 13,574 20,076 22,770 103,107 . . . . . . . . . 
Feb. . . . . . ~ .... 46' 867 38,900 8' -±59 21,431 18,944 88,579 . 
Mar. . 41,923 23,957 12' 9,19 15,948 24,245 121' 991 • • • • • • t • a 

Apr. ........ : 6? '152 4·.1:,72...;, 13,821 13,866 24,515 100' 779 
May . 55,861 27 '771 12,789 22,209 28,311 116,666 . . . . . . . . . . 
June ......... 48, ·136 25' 633 13' 8"15 19' 666 12,934 80,398 
July . 37,770 16,852 7,146 9,308 5,080 41,183 . . . . . . . . . 
Aug. 0 25,598 19,836 9,785 7,678 9, 3L12 30,629 ......... 
Sept. . . . . . . . . . 21,321 12,580 5,239 8,632 686 33,750 
Oct. ... " .... : 3·±; 8ib5 11,229 10,3,16 5,371 7,277 38,536 
Nov. . 57,766 29,123 Vl:,<h45 5,603 25,372 66,617 . . . . . . . . . 
Dec. ......... __ §0,727 38,062 2t~, 765 9,016 24,722 96,073 

Total ..... : 561' 676 ·316,085 1•17' 163. : 158,804 204,198 918,308 

1933 - ?t.l ·-----

Jan. . 103,231 ·.1:1,204 25,027 28,738 26,797 105,010 . . . . . . . . . 
Feb. . 76,?00 36~195 19,062 17' 980 27,585 102,382 . . . . . . . . . 
Mar. ......... 70,696 29,170 21,817 25,853 28,465 132,812 
Apr. . 68,221 45,162 20,783 16,888 22,970 111,498 . . . . . . . . . 
~lay . 57,351 3·1,237 17,214 21,211 25,733 112,948 . . . . . . . . . 
June . GO' 122 28,515 16,398 23, L.179 14,876 64,909 ' ........ 
July ........ : •13 t 583 25,962 U:i,5·J3 13,586 5,886 51,239 
Aug. . . ......... 49,531 23,558 U:,l47 9,174 11,313 46' 108 
Sept .• ....... : 30,604 15,464 10,002 16,474 

2, 535 25,798 
Oct. -..:.. 

32,372 13,489 13,266 13,277 L'.t5' 220 ........ ~ . 
~ ~~ i'::... 

Nov. ......... 35,573 22,911 16,~10 - -·- : 26,312 62,706 
Dec. . . ._21,.;.-!1 31 '716 "'.3 ~ "'1 _ b-+ I '1cJ ~3-bC.J 93,125 ......... _l}t ~ -; 

Total ••••• :~/627,984: 34?,583 :'fl/189,569 :i/178, 383 :';l/205,749 953,755 

Division of Statistical and Historical Research. Compiled from official 
publications, bulletins of the International Instt tute of Agriculture at Rome 
ond. reports from the American Agricultural Attache at Berlin. 
1/ Includes wool on skins. · 
2/ Preliminary. . 
3/ 11 mo;.1 t}J.s, January - Novetnber. -, 11 10 mont:1s, Jru.mary - October. 
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'Nool, tops and yarn: .Amount passing through conditioning houses in 
England, :&""ranee, and Belgium, by years, 1930-1933 and by months, 

1933 and 1934 

Year Bradford __ .:..;;:R~o:...;u~baix &. Tourcoing :IVIazamet VervierG 

and :wool : Tops : Yarn : Wool : Topq : Yarn·: Wool : Wool : Tops : Yarn 
--~m~on~th=-~~~~·~----~·----- . • --~·------~·-----~·~-~~~~~~~~~---

:1,000 :1,000 :1,000 :1,000 :1,000 :1,000 :1,000 :1,000 :1,000 :1,000 
:pounds:pounds:nounds:£_£unds:pou~ds:pounds:J?ounds:pounds:pounds:pounds 

Total 
1930 
1931 
1932 
19~33 

. . . . . 
•••. 8,007:44,044: 
•••. 8,303:45,497: 
.••. 8,524:56,403: 
..• :12,601:60,577: 

1933 
Jan. 
Feb. 
Mar. 
.Apr. 

. . . . . . . . . . 

. . . . . 
983; 
980: 
787: 
705: 

May •••• : 1,029: 
June •••. 1,062: 
July .... 1,133: 
Au.g. • ... 
Sept. • • : 
Oct. . .. : 

. . . . . 

997: 
1,098: 
1,203: 
1,328: 
1,295: 

5,457: 
4,670: 
5,304: 
3,841: 
5' 241:. 
4,883: 
5' 735: 
4,580: 
5,608: 
5,2?3: 
5,370: 
4,614: 

Nov. 
Dec. 

1934 
Jan. 1,768: 6,085: 

l,798:33,588:13qB26:39,626:51,397:24,637: 
1,472:28,852:11~229:28,583:52,018:23,311: 

1,644:24,707:122765:24,595:54,134:22,405: 
2,243:30,829:150p98:28,197:74,123:29,857: 

166: 
163: 
212: 
139: 
212: 
181: 
213: 
164: 
215: 
194: 
217: 
166: 

1,675:11,552: 
1,862:10,284: 
2,108:11,843: 
1,905:10,587: 
2,747:14,563: 
2,97;J...:14,869£ 
3,038:13,199: 
2,264:12,163: 
3,109:13,708: 
2,859:12,436: 
2,996:13,331: 
3,296:11,559: 

. 
2,202: 
2' 01E3: 
2,388: 
2,125: 
2,341: 
2,518: 
2,299: 
2,445: 
2,531: 
2,767: 
2,211: 
2,286: 

6,735: 
3,832: 
6,221: 
5,110: 
8,921: 
7,284: 
6,559: 
4,769: 
4,927: 
6,096: 
7,910: 
6,759: 

180: 2,899:12,147: 2,000: 8,415: 

1,951: 
1,484: 
1,797: 
2,178: 
3,064: 
2,884: 
2, 784: 
1,814: 
2,504: 
2,555: 
3,541: 
3,302: 

4,414: 
4,874: 
4,491: 
4,~26: 

459: 
375: 
376: 
371: 
344: 
403: 
379: 
218: 
245: 
302: 
276: 
478: 

6' 662 . 
5,703 
2,919 
2,725 

225 
229 
256' 
214 
207 . 
284 
247. 
179 
174 
229 
245 
236 

. 11. 

Division of Statistical and Historical Research. Compiled from reports 
from Agricultural Attache Steere at Berlin and Corisul Edwards at Bradford. 

1/ Not yet available. 
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Wool: Produc·tion in specified· countries, ·average 1923-1927, annual 
'·(·JA". -·····-·· .. l\330-19~)3 
... ... (For table _g·,vi~g ull otlier countries see Foreign Crops and Markets, 

--------------------~----~T~~a~i 15, 193~, pa~~~s~5~3~7--.~5~4~0~) __________________________ __ 
., · · ··:.Average • 

Country : 1923- 1930 1931 1932 1933 

-----__;----··-·~ : 1927 prel. 
. . :Million :Million :Million :Million :Million 

SOUTf.L2RN HEMISPilliRE · -_· . · : .12ounds · : 12ounds :pounds :pounds : pmmds 
Austrc:lia .•••••••• , .......... , ... : 817:2: 912~1: 1,006.0: 1,028.0:1/ 847.0 
New Zealand jj~ ...... ~ ........ ~.: 252.4: 27i.1: 282,8: 288.4:.1} 279.0 
Peru·y- ... ~.~;.·;.- .. -.~ .. -•• -•••••• ;.: io~2: 10,3: 9.4: 9.7: 
Chile_ ...... ; •••••••• _~ •••••••••••• : 26.0: 26.7:.!Sf 29,6:_g/ 32.5: 

·-Argentina E.l. ~ ...•... -...•....... ~.; 322.5: 334.0: 324.0: 331.0:1/ 348.3 
Uruguay~- •··••••••••••••••••••··= 116.0: 152.6:2/ 106.0:2/ 110.2:2/ 100,5 
Union of South.Af'rica J) ......... :~36.8: 305.0: 306.0: 316.3:1/ 255,0 
Totul 5 Southern Hemisphere coun-: -
tries reporting to 1933 ••••.• ~.:~744.9: 1,974.8: 2,0~.8:~073.9: 1,829.8 

NORT!ffi.F\N IillvliSPI-lERE 
North America: ~-

United Sta. tes- . 
. . 

Shorn ..... .- .... _. ........... · .. : 
Pulled W . ................... ~: ~ 

To to.l ....•••....• " ......... : 
Canada .......................... 

:d:uroue: 
United Kingdom •• , , ••••••••••••• : 
Irish Free· State •• , •••••..•••••• : 
Norway •.••••••••...••.••.••••••• : 
sweden :J:} •••••••••••••••••••••• : 
France ••......... ·· •...•........ : 
Spain 1:!2/ ••••• , ••••••••.. , ..... : 
Po rtugu.·l · •..•••••.•••••••.•..•..• : 
• Italy 1:!2/ ••••••••••••. • •••••• • • • : 
Ge rrnuny ••••••••••••••• • • • • • • • • • : 
Czechoslov~kiu 1Q/ •..••........ : 
~ungary •..............•.. ~ ..... : 
Yugosl,J.via iJ ... , , .......... · ... :_ 
9'-re ece •••••••••••••••• • • • • • • • • • : 
Rumania iJ ... • .................. : 
Po l~nd iJ .................... _• . ·: 
Li thuunia ... , ................... : 
Lu.tvio.. •.•...........•.......••.• : 
Estonia ..••........•.....•..... : 

255.7: 
46.6: 

302.3: 
16.6: 

l03.3~.Y 
16.6:~/ 
6.0:1/ 
2.4: 

45.3: 
73.3: 
6.4: 

57,,±: 
45,8:!/ 

3.9: 
12.4: 
29.7: 
l3o3:i:/ 
1±9. 3: 

9.3: 
4.5: 
3.6: 
2.1: 

Finland ••••• ·• ..•••.•..•...•..... : __ __;;..;; 5 • . .§..!.... 
Totul Europe~n countries re­

350.3: 
61.9: 

412.2: 
21.0: 

109.0:_s!} 
18.9:~ 
5.2:!/ 
l. 9: 

45.2: 
( 66 .0): 

6.0: 
47.9: 
30.6 :_i/ 
3.7: 

13.0: 
28~0: 
12.2: 
47.1: 

9.6: 
3.2: 
3.3: 
1.5: 
3.4: 

372.2: 
66.1: 

t±38. 3: 
20 o L1: 

111.0:~) 
19.3:~ 
~.5:1./ 
1.8: 

44.1: 
66.l:i/ 

6.2: 
44.0: 
30.8:.!/ 

2.7: 
12.8: 
28.8: 
14.6: 
46.5: 

9.8: 
3 c·i) • l. ·:.t 

3.3: 
l.5:i:/ 
3.4: 

345.4: 
67.1: 

412.5: 
20.5:i:/ 

117.0:~ 
19.6:!/ 
5.7:!/ 
1.8: 

43.2:_y' 
70.0: 
5.4: 

11/ 
30.8: 

2.3: 
8.8:!/ 

30.5: 
14.9:±/' 
47.0: 

9.5: 
3.8:i./ 
3,6: 
1.6: 
3.5: 

364.7 
64.2 

428.9 
19.4 

ll9,0 
19.3 

5,8 

42.8 

30.0 
2.0 
8.0 

30.8 
14.6 

9.6 
3.8 

Porting to 1933 ( 11) J:2.l ....... ,_...;.;..;;..;...;:...;:;..:..._.,.;.;;....;..;;..;....;..;.. _ ___;;..;;...;...;;..;..._...;.;;..;;...;;...;;.;:..:;._...;2.:..;8;;.;5;..;'...;7 __ 290.1: 278.6: 283.0: 286.1: 

Continued-
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Wool: Production in specified countries; average 1923-1927, annual 

1930-1933-Conta. 
(For tuble giving all other countr.ies s<:!e I1~oreign Crops und Markets, 

--~M=O.X..&. 1933, pugE:s ~~..?_-:-_5~9.L. 
:Average 

Country : 1923- 1930 : 1931 1932 1933 
: 1927 • prel. 

NOR'I'lf;:;RN HEl\HSPHERE-Contd. :Million :Million :Million :Million :Million 
Africu and Asia w- :12.~ :pounds :pounds :pounds :pounds 

.b.lgeriu ........................ : 35.6: 49.3: 28.1: 39.3:.1/ 39.3 
Morocco •••••••••••••••••••••••·= 22.4: 20.0:.1/ 16.5:iJ' 19.0: 
Tunis •••••••••••••••••••••••••• : 4 • 9 : j;) 3 • 9 : j;) 4. 3 :1./ 5 • 3: 
Turkey ••••••••••••••••••••••••• : 10. ·6: 14 .1: 14. 8: 10. 2: 14 • 0 
Iraq y ........................ : 14.2:4/ 18.2:4/ 18.6:4/ 13.6: 
Total Northern Hemisphere coun-: . . . 
trios reporting to 1933(15)}_~:--~65~5~··~2~:~~7~7~5~.2~:--~7~8~4~·~6~: ____ 7~6~8~·~6~:---~7~8~7~.3~----

TotJ.l Northern and Southern 
Hemisphere countries reporting: : . 
to 1933 (20) W ............. : 2,400.1: 2,750.0: 2,809.4: 2,842.5: 2,617.1 

Total countries reporting to 1932.: 2,620•1: 2,958.3: 3,016.6::J/055.5: 
Estimuted world totul excluding · : :15 : 

Russi8. end China W ........... : 2,917.0: 3,267.0: 3,320.0: 3,353.0: 
Russia •••••••••.•••.••••••••••••• : 266.0: 306.2:1.§/220.0:1§/150.0:Wl40.0 
Chinn 17 .......•....•.•••..•.••. : 49.0: 26.0: 32.0: 
Division of Statistical i.Uld Historical Reso.~rch. 

This tuble includes wool shorn during the calendctr year in the Northern 
Hemisphere und thut shorn during the season beginning J~ly 1 or October 1 of the 
given calondcJ.r year in the Southern Hemisphere, the bulk being shorn during the 
last 6 months of tho given calendar year. Pulled wool is included in the total for 
most importunt countries at its grease equivu.lent. Figures in parenthesis are 
interpolutod. 
l/ Estim::.,te furnished by ropresent<.::.tivo of the United States Dcpurtmont of Agri­
culture. The final estimate for Australia is expect~d to be higher ruther than 
lower than this ostimc.\te. (See discussion in text). ?J Estimates based on 
exports alone or exports, stocks, and domestic consumption and any other available 
information. '!d Yec.rs 1924 to 1927 supplied by tho Empire MCirke;ting Board. Years 
1927-28 - 1931-32 officiul Yearbook of New Zealand 1933 and Monthly Abstrcict of 
Now Zoulo.nd Sto.tistics, .August 1933. Tho cstimutos of Do.lgoty and Company used 
formerly arc us follows in millions of pounds, with scoured wool included at its 
scoured weight; average 1923-1925, 205.8; 1928, 239;0; 1929, 241.8; 1930, 265.7; 
1931, 265.5; 1932, 365.5. 1/ Estii!kl.tos bused on shc)op numbers o.t date nearest 
sho0ring und other available data. ~ Esti~utes of tho Buenos Aires brCinch of tho 
First National Bank of Boston, based on oxports, stocks,·a.nd domestic consumption. 
~ Estimates supplied by Asst.Agrl. Commissioner c. L. Luodtke(l931) and the Wool 
Record o.nd Textile World (1931, 1932, und HJ33). 1f Estim~tes furnished by Agrl. 
Attache c. C. Taylor. !lJ Published as reported by pullerios c..nd is mostly washed. 
The United States Bureau of the Census considers 1 pound of pulled wool the 
equivalent of l-1/3 pounds gro2se. 2J Estimates of the Empire M~rketing Board. 
lQ/ Revision bused on recent census figures of wool production or of sheep numbers. 
1d/ Yield estimated to be considerably below 1931 according to Trade Commissioner 
Elizabeth Humes. 1:Y Estimutes for Asiatic countries rough approximo.tions only. 
W Comparable totals for number of countries indicated in parenthesis • .li/ Totals 
subject to revision. l2J Estimate based on production in 34 countries as compared .. 
with 1931. ]!?) Estimate bused on sheep num.'otrs and average yield o.s derived from W 
official estimates for rec~nt years~ The USSR program called for 353,000,000 
pounds in 1931 according to tho Economic H~ndbook of the Soviet Union but this ill 
~sti:mate appeJ.rs much too large considering the decrease in sheep numbers. 1J} '~ 
~xports of sheep's wool only. 
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Movement in primary markets. indicated period, 19:33-34 season with comparisons 

.. __ J.ft.._. ______ ..;.___------.:.~--~~~·---::--~-::-:---~-::--
~ l£29-: 1930-: lY3l~: 1932~: 1933-

IJ 

Country 

Australia 
'!'!ew Zealand 
Argentina 
Uruguay 
Union of South 

Australia 
New Zealand 
Argent ina 
Uruguay 
Union of South 

Australia 
New ~ea1and 
Argentina 
Uruguay 
Union of 

Australia 
Argentina 
Uruguay 

South 

Africa 

Africa 

Africa 

Union cf South Africa 

Item and period 

Receipts at s~lling 
centers 

July 1-Dec:- 311/ 
July 1-Dec. 31 2/ 
Oct. 1-Dec. 31 C .P.M. 
Oct. 1-Dec. 31 
July 1-Dec. 31 

Dis:;:>osals at selling 
cen·ters 

July 1-Dec:--- 31 1/ 
J'-lly 1-Dec. 31 

: :c::!t. l-Dec. 31 b .P.M. 
Oct. 1-Dec. 31 
July 1-Dec. 31 

EJ<..l!ort s 
July 1-:!:lec. 31 
July l-Dec. 31 
Oct. 1-Jec. 31 
Oct. l-Dec. 31 
Oct. 1-Dec. 31 

Stocks at selling 
centers 

Dec. 31 }] 
Dec. 31 C.P.M. 'ij 
Dec. 31 
Dec. 31 unso 1d 

Sold 
Total 

3/ 

rz,j 
::::.,; 

30 : 31 : 32 : 33 : 34 
Mil. : Mil. : Mil. : HiL : Mil. 

:pt111;nds: pound~ ;pounds: pounds :.Pounds 

695.6: 648.2: 
49.7: 38.8: 
49.2: 52.6: 
06.1: 79.0: 

--- : 

.. 

30f,. 7 : 358.2: 
43.6: 32.3~ 
31.1: 3&.2i 
19.8: 43.6: 

341'1.1: 454.8: 
45.3: 51.5: 
45 .<?: 6C.5: 
21; .0: 37.2: 

144.8: 124.4: 

388.8: 290.0: 
19.9: 11.7: 
42.('): 26.8: 
31.7: 43.4: 

5.3: 3.9: 
37.0: 47.3: 

740.F>: 775J'l: n8~.3 
38.9 :j/52 .o :4/58.0 __, F 
54 .f, :_§58 .2: 5/5 .. ~.~ 

69.9 
189.2: 14~.0 

3?4.5; 414 .o: 449.3 
30. g :4/44 .o :_!/57 .0 
33.8: --- : 
2£.8; 27.4: 
--- : 

'. 

450.0:~70.f.:4/.)l3.8 
52.8: 03.0: '70.!!, 
5£ .5: 7'7 .9: 81.5 
30.8: 34.8.: 52.2 
86.2: l6A.6: 113.3 

34h.0: 284.7: 237.0 
20 • ;,~ :4/ 8 .1 :4/ 4. 8 
29.8: 13.0: 
70.8: 21.9: 1'7 .5 
3.7: 13 .o: 15.1 

'74.5: 34 .£': 32.6 

Division of Statistical and Historical Research. Compiled from ~abled reports from 
agricultural representatives abroad anr' reliable C")mmeTcial sourr,es. Later nata, if 
any, may be found in the text. Season begins July lin Australia, New Zealand, and 
the Union of South Africa, and October l in Argentina and Uruguay. The statistics 
in this table have not been converted to a grease basis unless otherwise stated owing 
to the fact that details are not available. 
1/ 
2/ 
~I 

4/ 

i 

Wool Clf season designated only. 
Offerings at selling centers. 
Central Produee Market - near Buenos 
of Argentine clip is marketed. 

Published in Wool Intelligence Notec 
.January 4. 

Aires where between one-fourth and one-third 

- I~~taJ, Economic Committee. 
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14 

State 

United States: Number of sheep on January 1, 1934 in the 14 
>~estern Range States and important wool producing States in 

rther parts of tho country, with comparisnns y 

: Percent-: ConcHt ion on Feb. 
1932 1933 1934 : age 1934: 

:is of 1933: 1932 1933 
Percent Percent: Percent: :Thousand~ :·rno~nd s_ :'I'housands: 

fie stern -·---- ----· 
Range States -. . . 

Texas 7,212 7,A44 8,179 107 81 82 
Montana 3,820 4,087 4,144 101 85 96 
Wyoming 3,972 3,893 3,614 93 81 83 
California 3,198 3,038 2,886 95 78 77 
Utah 2, 755 2,360 2,242 95 70 94 
Oregon 2,580 2,355 2,391 102 80 87 
Ifl.aho 2,274 2,264 2,396 106 82 89 
New Mexico 3,002 2,820 2, 757 98 85 27 
Colorado 3,391 3,093 3,008 97 76 86 
Nevada l, 200 1,019 979 96 '15 98 
]\T. Dakota l,DO 1,046 £39 90 75 88 
s. Dakota 1,375 1,441 1,371 95 83 82 
Washington 706 720 721 100 83 87 
Arizona 1,090 101 80 86 

l 2/ 

1934 
Percent 

74 
90 
85 
88 
87 
90 
90 
87 
87 
90 
78 
84 
90 
89 .1,003 1!010 

Total 37 E'-75 36!783 36,637 99.6 80 87 5/ 85 

5 important 
Central and 
Eastern States-: . 

Ohio 2,129 2,07£ 2,110 101 
Michigan 1,248 1,230 1,171 95 
Minnesota 1,132 1,137 1,174 103 
Iowa 1,428 1,208 1,247 103 
Missouri 1,225 1 200 1 189 99 

Total :_. _7' 162 6,854 9,891 100.5 
Total 19 

States 44,837 43,637 43,528 96.9 
Others 8,318 8~_099 7 846 

Total United 
States 53,155 51,736 :11,374 99.3 

Numrer shorn 44,431 44,771 
Division of Statistical and Historical Research. C0mpiled from reports nf the 

Division of c~·op and Livestock E.:;timates, FebruRry 15, 1934 and February ll, 1934. 
1/ States arran;:;ed in order of importance as wool producing States. 
2/ 100 percent equals normal. · 
3/ These 14 States have been used as they era the ones for which sheep condition 

reports are issued monthly. 
4/ Sheep conditions for western part of Stato only. 
~ The condition figure for the 10-year avera~e was 89.6 percent. 
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Sheep: Numbers in principal wool exporting and importing countries, 
specified yc::;.rs 

(F'or summc1ry by Continents, su:, World Wool Prospects, May 31, 1933, p. 22) 

Period :.AustrJ.lia 
Jan. 1 

. Exporting countries 
· Union of 

New 
Zealund. 

.A.r. 

South 
Africa 
. .b.ug • 

:.t..rw:mt_i?;a Uruguay 
• \ ·~· • " > 

. ! ... ·. · .. ·, ' . ': ....... . 

Total 

Millions ::Millions Millions Millions : Millions . ! .Millions 

Avera&e . '. 1909-H?l3 . . . ' . 90.7: 24.0 30.7 . 1) 43.2 26.3 . 214.9 .. 
1921-1925· . ~ .. 85.6 23.4 .32.6 5J 36.2 lLJo.4 177.8 
l926-1930 ••• Ill 103.3 27.5 43.3 ?d 44. 1±. . :2) 20.6 239.1 
1£30 . . 104.6 30.8 48'.4 ?d ~~.4 . : '!!./ 20.6 248.8 ......... 
1<231 . llO. 6 29.8 i/51.3 . . . . . . . . . 
l932 . 110,6 28.7 i/48.7 15.4 • • • • • 4! ••• 

1933 . ll2.0 27.8: ~/;;,3. 3 .. . . .. . . . . . . . 
1934 . . 6/.. ......... 

ImJ2orting countries .. 
United 

United Kingdom F'r0.nce Germany 
St,l tes c;.nd Irish: JJ.n. 1 Jan• 1 Italy 'I'otal 
Jun. 1 F'ree 

State ·• 
June 

Millions !iillions Millions :Millions Millions Millions 

J.iverae;e . : .. 
1909-1913 . 43.2 29.2 16.2 5,0 .11.6 105.2 . . . . 
l92l-H125 .. •.: 37.7 2L.i,, 5 .. 9,8 5.9 .12.0 79.£ 
1926-1<230 . ·15,4 28.0 10.6 4.0 11.2 100.0 . . . . . . 
Hl30 ......... ~ 51.4 28.2 10.5 .. 3 .. 5 :2) 10.3 103.9 

. 1£31 . 52.6 2£.9 10.2 3.5 . . . . . . . . . . . . . 

. 1~32 .•......• : 53.2 30.6 .. .9.8 3~5 

. 1933 .•....... : 51.7 . : 30.0 .9.8 3.5 •· .. 
Hl34, . 51.4, .S,8 3 o L1 . . . . . . . ~ . . . 
Division of Statistical and Historical Reseo,rch. Compiled from. official sources 
.and the Internutiono.l Institute, of Agriculture unless otherwise stated • 
. 1/ Census, June 1914 • 
. y · Census, December 1922. 
3 / . . . . . . . 
.!11 Census • 
. !/ Estim.\te·furnis.hcd by Agricultural Atto.che c. c. Taylor, . 
'!2/ Estimcite based on decre<J.se in Jtme comp<J.rcd with r)receding June. 
§} Unofficially estimated from 106,000,000 <md 108,000,000 in Country Life .::nd 
Stock c.md Stution Jour:rw.l, Sydney, Ju.nu::.try 12, l<J3,:r • 
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Australia: Shipments of wool by coimtries, seasons 1931•32 and 1932-33, 
~nd July-December, 1932-33 and Hl33-34 

Country of.d~stination 
July-June JUly-Dec. 

' 1931-32 1932-33 1932-33 1933-34 
Million 
pounds 

Million 
pounde:, 

Million Million 
pounds pounds . 
146.3 170.2 

96.0 100.7 
301.5 ; lt/j87~ 2 

Japan~:··~····~~·······~······= 192.3 : · 199.3 
United Kingdom Ill • Ill • .• e • • e • II e • e.. • e • 

lt'r·ar1ce ••••••••••• ; •••••••••••• : 119 .• 6 .133-. 3 76.0 43.5 
Germany'andAustria ••.•••••• ;.: 84.1 118.6 61.5 74.7 
Holland&Belgium ......••...•..• : 68.2 lOO.o 45.8 70.1 
Italy .. ~ .. ~ .. ." ........ ~ .. , ..•.. : 57. g 65. 5 · : . 33.8·. 38.8 
United States and Canada •••••• :_--:-1~1;;;.,;...;3:-:--':-· 7 .. 9. LO 4.5 

460.4. 502.5 
10.2 .. 11.3 

Total ................ ~.: 834.9 912.4 
0 t 11 e r • • • • • • • • • ~ • • • • • • ; • : ---7 • 2 · • 16 .-:8;___.:.: ...... -..::;.::..::...:..::--;__..;:~:...:..::::------
Grand total •••••••••. ;.; 842.1 929.2 : · 470.6 513.8 

Division of Statistical and riistorical Research. Compiled from report furnished 
Senior Marketing Specialist H~ E. Reed, United States Department of .Agriculture, 
by Dawson and Co., Ltd., London and Wool·Intelligence Notes- Imperial Economic 
Committee. 

UnioP, of South Africa: 'Exports·by countries, for seasons 1931-32 and 
1932-33, and July~December, 1932-33 and'l933-34 

Season J.ulv-.June: Se~son July-Dec. 
Country of 
destination 

Grease . ScoUred Grease Scoured 
:1931-32:1 932~33·: 1931-32::-1932::33:1932-33-:1933-34: i932-.33: 1933-34 
:Million:Million:Million·:Iviillion:MHlion::Mill'ion:M:l.llion:~illion 
:~unds !J?.2_~ :.llounds ;:pounds :pounds :pounds ·::pounds :pounds .. . ·: . . 

' . . 
France ......... : 68.1 96.7 0.1 . 0·,3 -61.2 ·: 29.0 .;. 0,2 
United Kingdom • : 94.6 74:.6 2,3 :: 1·,1 31,1 : 32,5 .; ... .0 •. 4 
Germany •••••• .. : 54.3 60:,7 0,9 :: 1·.1 ·33.8 ·: 23 • .0 :. · .. 0-,4 
Belgium ........ : 26,3- 38'.4 0.6 ·: 0.8 '15.9 10.8 : . .0 • .3 
Italy •..•••.• , .: 31.2 32:.8 0,1 ·: 0.3 :15,3 6.0 .; .. 0 •. 2 
Japan .......... : 2.1 : 3.4 · • 0.0:: 0.0 · 1,3 2.0 .: .]J 
Spain .......... : 5,2 2.1 .. : . --.-. · .... • . !!:./ !!:./ !!:./ 
Poland .•.•.•••• ; 0.5 2,0 0.0 !!:./ ~ .f/ 
Sweden •••• ~ .... : 2.0 1.9 o.o : 0.1 gj ~ y 
United States •• :~ ..• 9 0.6 0,1 0,2 0.1 0.7 . 1/ 

Total.,., •••• :~~ 313,2 4,1 3.9 158.7 104.0 1.5 
Other ........ ; ·· ~ 7, 0 0. 7 2. 6 6. 3 6. 0 1.1 
Grand total .,: 287.0 320.2 4.8 6,5 165,0 110,0 2.6 

0.2 
0.6 
0.3 
0.1 
0.1 
ll 
~ y 
~ 
0.2 
1.5 
1.9 
3.4 

Division of Statistical and Historical Research, Compiled from Diviston of 
Economics and Me.rkets, Department of Agriculture, Union of South Africa - July 
1-September 1, 1933-34 - Empire Marketing·Board, January 1934. 

1/ Less than 50,000 pounds, 
~ If any, included with other countries. 
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VVoo1: Shipments from .Argentina _and Uruguay, first quarter seasons 
" 1931-32 to 1933-34 

.Argentina 1/ Uruguay 2/ 
Countries of Oct.-Dec. Oct.-Dec. 
destination 

1931-32: 1932-33 1933-34 1931-32 1932-33 : 1933-34 . . . 
Million Million Million Million Million Million 
pounds pounds pounds pounds pounds pounds 

United Kingdom ••• ~ 20.7 20.7 33.1 9.9 7.2 19.3 
Germany . -8.8 14.4 11.8 6.8 9.0 10.0 • Ill: •••• 1 ••• 

France . 7.8 17.5 8.9 4.2 5.4 2.1 ! • ·- •••••••• 

- Italy . 6.3 7.7 7.2 4.7 6.6 4.6 . •· ......... ' 
Belgium ••••••• 'I! • : 7.2 9.6 7.7 2.5 2.3 4.3 
United States . 6.5 3.8 7.0 0.3 4.6 . . . . 

Total ·~ ........ : 57.3 73.7 75.7 28.4 30.5 44.9 
Others .. -..... • .. : 2.2 4.2 5.8 2.4 4.3 7,.3 
Grand total . 59.5 77.9 81.5 30.8 34.8 52.2 . . . . 
Division of Statistical and Historical Research. Compiled from information 

furnished by Assistant Agricultural Commissioner c. 1. Luedtke. 
!/ Conversions rnade from ldlogrwns at 2,2046 pounds per kilogram. 
gj Conversion made from bales at 1,014 pounds per bale. 

~ - - - 0 - - - -

\ 
\ 
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CENTS 

PER POUND 
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PRICES FOR MEDIUM GRADES OF WOOL IN BOSTON AND LONDON 
AND DIFFERENCES BETWEEN THESE PRICES 

Al I I ' ' ' ' ' ' A!jBO~TON'f'BLOOO COMBING (Scoulf!d hosis) 1 LONDON s6•s I 

rv r\.Vt ~(Scoulf!d basis) I 
'-'-'~' r~ .,, \r 1'-~ ~ \ 

I 

ll,r ~.l \ - ~ -"'\ 
~--\ ~....... , --,., ,-J ... -.~ r " ~- .. ,, '·~- ~. ~ .... .,-\N ' J 

~~ -;;,: ...... •J ' .... 1 ~ ' ~ 

~,-~~r' ~'.. ~"""' ,: \......... ""i' .. ~ . .,, . 
'- ,. .. ._ I _I .. -., ... .,.~ .... ,., 

.I ,I .I I ,I ,I ,I ,] J ,I I ,I I I ,I I ,I, ,I ,I ,L LJtlll tl,llJ I 1,,1 I ,I 
JAN. JULY JAN. JULY JAN. JULY JAN. JULY JAN. JULY JAN. JULV JAN. JULY JAN. JULY JAN. JULY JAN. JULY JAN. JULY JAN. JUL.Y JAN. JULY JAN • .JULY ..JAN. 

1921 1922 1923 1924 1925 1926 1927 1928 1929 1930 1931 1932 1933 1934 

JAN. JULY JAN. JULY JAN. JULY JAN. JULY JAN. JULY JAN. JULY JAN. JULY JAN. JULY JAN. JULY JAN. JULY JA>l. JULY JAN. JULY J.AN. JULY ,JAN. JUlY JAN. 

1921 1922 1923 1924 1925 1926 1927 1928 1929 1930 1931 1932 1933 1934 
U.S.DEDARTMENT Of AGRICULTURE NEG. 11806 A. BUMAU OP' AGRtCUL"fURAl ECONOMIC$ 

fiGURE I -THE RISE IN WOOL PRICES IN THE UNITED STATES HAS BEEN CONTIN~OUS SINCE 
MARCH 1933, AND THE PRESENT LEVEL OF PRICES IS THE HIGHEST REACHED SINCE 1929. SINCE 
THE FIRST QUARTER OF 1933 THE DIFFERENCE BETWEEN DOMESTIC AND fOREIGN PRICES OF MOST 
GRADES OF WOOL HAS BEEN GREATER THAN ·IT HAD BEEN FOR SEVERAL YfARSe 



--"" ... -• ., 
UNITED STATES CONSUMPTION OF COMBING AND CLOTHING WOOL 

(GREASE EQUIVALENT) AND HOURS OF SPINN lNG SPINDLES, 1920-1933 
POUNDS 

.----.----.----.r----r----~--~----~--~~--~----T---~----~--~----~ 

MILLIONS t-----+---_,.------>. r\~t4ctive Jpindle ~chin~ry hoJrs (wo~len.and wors~ed J 
100 I_, 

1-----t----+.-~r-~ +--•-.- -+-----+-----+---+----~~ 
~ J1 t ~- ~ ~- 1'\l ~-~~ " -

1--------t ~-,--t-----4- - v 1~ w. ~ L lfl/1 • - -
1i ~ ~ 'Y' I -1-r-j ~~-
r-1- \1, \i\J- -1-~ ,_ --

! I, "i J .:.,, ~~ \ ll d •• \ 
~ , .. : '.' •r.• \ , ~ ~ "~ ; i f- - -,-•,- •.-~ ·-~ ,_, - .• - •. -
• ~ lj ' ~ .. •• '., .. , .. .. !.. •· ' \ '\ ·~ 
~ ~: t ',•'-1 ', :1 ''•'• j" .... :~,.f \ :..._ 1:\;~"\: ~ I'' \ : • • \ 
' I ' I ' I • ... I I ~ ~ •> .. 'I. ,. ' ' • •• • • c---' 1 a-f \-,'- ,c,_, (31 '\ --,-~- •---~;",, •-.. •-: 

'• I • I ~ I ,, ! .... , ~ l .... ' ~ •• I : • ,, "' ' .. 
I I -, I I : •• 
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U. 5. DEPARTMENT OF AGRICULTURE 
NEG.IJSOl BUREAU OF AGRICULlURAL ECONOM!CS 

fiGURE 2 - THE WOOL MANUrACTURINQ INDUSTRY WAS AMONG THE FIRST TO IMPROVE IN 
THE SPRING OF 1933. THIS RISE WAS MUCH MORE RAPID THAN THE RISE IN GENERAL IN­
DUSTRIAL ACTIVITY BUT IT WAS NOT MAINTAINED IN THE LATTER PART OF THE YEAR. 
ACTIVITY IN THE WOOL INDUSTRY FOR THE ENTIRE YEAR OF 1933, HOWEVER, WAS THE HIGH­
EST SINCE 1929. 
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