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The inactivity which has characterized the domestic wool market since
February continued through May‘and the early part of June and further de-
clines in prices were reported, chiefly on fleece Wwools. Toward the end of
June, however, the tonc of the market improved slightly. ZRecent gquotations
in the Boston market have been largely nomindl and some readjustment may
occur when wool begins to move in sufficient Quantities to establish price
ranges more firmlys. Sales of new clip wool direct from the country have
recently béeh made through a few Boston decalers at prices substantially
lower than asking prices on similar wools held in Boston. Trading in new clip
wool in coﬁntry districts continues slow. Receipts of domestic wool at
Boston from April 1 to June 16 were greatly below normal and were less than
half as largé as receipts in the corresponding period of 1933.

The continued slow trading in the domestic wool market is attributed
to the low rate of activity in the wool manufacturing industry and continued
uncertainty regarding fall conSuﬁption. Mills show no inclination to antici-
pate future requirements and advance foll buying in the goods market has been
slow,

Prices also continued to weaken in foreign markets during May, accord-
ing to information received in the Bureau of Agricuitural Econqmics. Trad~
ing is still restricted in the wool centers of England and continental
European countries as a result of the uncertainty caused by the German embargo

on imports ond the use of license and quote systems for imports into Italy
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and some other countries, Stoc‘ks of manufactured goods are said .to have ‘
accamulated in the United Kingdom and employment in the woolen and worsted
industry of that country continued to decline in May.

Corncurption of wool by United States mills reporting to the Bureou

smoller than in April 1933. Conswmption of combing and clothing wool on a

03

grease basle, in the first 4 nonths of this year was smaller than in the same
months of any recent year with the exception of 1932. Consumption on &
clean cguivalent basls, however, has been slightly larger than that of last
years This is due to the use of a larger proportion of foreign wool and wool
of modinm cnd lower qualities ﬁhich have a lighter shrinkage then the fine .
domestic wocls, There has also been some shift to carded woolen Wools‘at

the cxpensce of worsted wools during 1934.

Prescnt prospects for the 1934-35 season in Seouthern Hemisphere coun-
tries inciccte a further decreasc in. the South African clip and an increase
in that of Austroliae. Conditions in those countries during the coming winter
and spring months (July to September), however,may alter prospects somewhat
but provably not materidlly. It is too early as yet for estimates for most
countries to be availsble. In Australis,. however, the preliminary estimate
made at the combined meeting of the Councils of.wool growers and selling
brokers places the clip at 3,146,000 bales or about 970,000,000 pounds or
2 percent nbove the revised estimate for 1933—34, Al though the coming
South Africgn clip is expected to bo sueller than that of last year the
supplics aveilable moy not show rmuch Qifference, as indications are that

the corry-over into the next season will be considerably greater than it was '

last ycare _ _ ‘
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- As a rcsult of the falling off in demand in consuming countries and

‘an' easing of prices since the early part of 1934 many produ01ng countrlcs

closed their sales’ earller this season than.usuél; cau31ng some accumulatlon
of stocks at selling centers by:;une l._:.; T:

‘Disposals during the firg;v8 orv9 méﬂtﬁ; of the 1955;34_seéson in tost
Southern'Hcmispheré comntries ﬁcre héaviér thah.for thé ééme.period of the

preceding. season with prices averaging higher than for several seasons past,

" but since -that time exports have fallen off each month as compared with last

years The quantity on hahd, however, is a very small peréentage,of the total

o Clip.o‘

In Australia, stocks at seiiing ceﬁters on.Juné 1 showed an increcase of
11.perccnt abové the same date a year earlier; but were lower than at the
séme date Qf 1952 and 1?30. Stocks in that country have increased each month
sinée M;rbh. In the Union of South Africa, unsold stocks at ports on June 1
enounted to gpproximately 25,000,000 pounds compared with only 6,316,000 a year
ago, dcspite the smaller total supplies available for‘the season. Stocks are
somewhat siialler, however, than at the same date of 1932.

Apparent toﬁal supplies l/ on June 1 -'in thé fiié Southern Hemisphere
éountries arc estimated 19 percent below the same date'of 1933. Exports from
the same five countries amounted to 1, 646 000,000 pounds up to Junc 1 and were
11 percent below last season's heavy shipments for the same perlod¢_ The
rednbtion in total apparent suppliés is mostly dﬁe to the reduced carry-over

and profuction in 193334 *- ..

l/ Carry-over plus production ninus cxports to June l. No deduction made for

wool sold but not yet Shlpbud and relatlvcly small quantities used in local

consurptione
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Maﬂzeting Situation

United States ‘

The outlet for wool in the Boston market continued abnormally small
during May end the first half of June, reports Russel L. Burrus of the
Boston office of the Bureau of Agricultural Economics. The volume of sales
in the last few months is believed to be much below tke amount consumed by
manufacturers who depend upon the Boston trade for their supply of wool.

Wool prices in general continued to show an irregular, lower tendency
in the period under review. Prices of territory and other western grown
wools displayed a decided resistance to declines despite the nearly total
lack of demand. TFleece wool prices were weaker and the lower prices were
established by a certain amount of selling. The recent tendency of fleece
wool prices has been firmer, however, and some houses have advanced asking
prices slightly. Medium qua;ﬁiy new clip Ohio and similar fleece Wools Were
available in fair quantities the early part of June and the market on strict-
ly combing grease wools was established at approximately 32-33 cents for
56s and at 31-32 cents for 48s, 50s. Supplies of fine new clip fleeces were
still very limited and sold at about 30 cents a pound in the grease. Spot
foreign viools were very quiet but some sales were reported on low South
American crossbreds and other foreign wools suitable for the manufacture of
low priced wool fabrics., Quotations were slightly lower on most types of
foreign wools as a result of the declining tendency in importing prices.

Demand for woolen Wools has been light. The movement of noils also
declined in May and early June and prices werec irregular and lowers. The
. wool top markect has continued unsettled. Some topmakers have maintained
‘asking prices on fine tops, but concessions of 5-10 cents a pound have been
reported by others. Lower prices were quite general on medium counts. Sales
of 56s worc made at 85~90 cents the first half of June compared with 97-98
cents in Moye _

Consumption of wool by United States mills reporting to the Bureau
of the Ccnsus in April was counsiderably smaller than in March and was also
smaller than in April 1932, The index of consumption of combing and cloth-
ing wool (grease basis) adjusted for seasonal variation was 65 (1923-1929
=100) in April compared with 72 in March and in April 1933. Consumption
of such wool reported in the first 4 months of this year was only 101,000,000
pounds (grease basis) compared with 108,000,000 pounds in the same months
of 1933, and was smaller than in any recent year with the exception of 1932,
Consumption of carpet wool also declined in April but consumption for the
first 4 mornths of the year was greater than in the same period of 1932 and
1933. See table in supplement. ' :

While consumption of combing and clothing wool, on a grease basis,
in the first 4 months of 1934 was smaller than in the same months of 1933,
the amount, expressed in clean equivalent, was larger. This difference
is due to. the consumption of a larger proportion of foreign wool and wool
of coarser grades Wwhich have a lighter shrinkage than the fine domestic "
woolse Changes in the type of wool consumed are shown in, tne statistical
supplement in the table on consumption by grades and origin.  In the first
4 montus of 1934 reporting mills used 8,354,000 pounds, clean basis, of
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foreizn combing and clothing wool which was 17 percent of the total con-
sumption whilc in the same period of 1933 only 4 percent or 1,723,000 pounds
of the total was of foreign origin. Wools grading 565 and lower formed 53
percent of the combing and clothing wool consumed in the first 4 months of

1934 while in 1933 only 44 percent graded 56s or lower. There has also been

an increasc in the consumption of Woolen wools at the cxpense of worsted
wools, 38 percent of the wool consumed from January to April this year wos
reportod ns passing through woolen cards compared with 30 percent so trected
in the corrcsponding months of 19633, This latter trend is also shown by
nachinery ¢ ctivity figures for 1934, Activity of woolen spindles in April
was 33 percent highcer than in April 1934 while worsted spindle activity
showed an incregsc of only 10 percent and activity of combing machincry was
more than 25 percent lower than in April 1933. Sec table in supplement.

The slow trading in new clip wool has been reflccted in receipts of
domestic wool at Boston during the current season. Only 15,000,000 pounds
were reportced received at Boston in April and May of this year whereas last
yvear receipts for that period were 24,000,000 pounds and the average for
those months in the years 1928-1932 was 27 000,000 pounds. Receipts by months
from 1930-1934 arc shown in the St%tlSthal supplement. Imports of conbing
and clothing wool for consumption, which include withdrawals from bonded
warehouses were 13,873,000 pounds in the first 5 months of 1934 and imports
of carpct wool were 45,631,000 pounds. Corresponding monthly figures for
1933 are not availlable but general imports minus rcexports for these months

-show net imports of 2,660,000 pounds of combing and clothing wool and

20,519,000 pounds of carpet wool. See table in supplement.

- The amount of combing and clothing wool made available for consumvption
in the United States in 1933 was about 48,000, 000 pounds larger than the new
supply in the previous year. The increase was duve to the increase in donmcestic
production aud larger imports of woole The table on page 17 of the statistical
supplenent shows United States production, exports, imports, and amount
available for consumption of combing and clothing wool and imports of carpet
wool, 1920-1933, See also chart at end of release.

United Xindom

Busincss remained very quiet in the Bradford market in May and the
sarly poart of June and prices continued to declinee The Weekly Wool Chart
index namber for raw wool prices in May was 86 (English currency basis,

July 1914 = 100) compared with 92 in April and 102 at the high point in
Jamuary. The corresponding index for tops had Jdeclined to 95 in May from 111
in Jonuary. It was reported that many mekers of merinc tops were refusing
business based on the latest reduced quotations, but users were finding
‘sufficicnt supplies for immediate rogquirements among sellers whose financial
position locs not permit them to hold large stockse There was a further

‘decline ‘in the demond for botany yarns early in June, but spinners of cross-

bred yarns were moderately busy. An accurmlation of stocks of manufacturcd
poods is reported to be the chief ceuse for the slow trading in tops and
yarns by domestic userse
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Export business in semi-manufactures in tde Bradford market is
greatly hampered by the continued restriction on imports into Germeny
and the situation has been further complicated by a delay in payment of.
accounts by Germen customers for goBds already delivered. Fnglish ex-
porters plan to restrict further shipments until. payments improve. It
is reported that German firms are belng given permits %o purchase raw
muterials where they are urgently required, but thé demand from this
source has not been sufficient to encolrage any increuse in trading in
the English market.

Employment in the English woolen and worsted industry showed a
further decline in May and the percentage of workers unemployed was
greater thun in May 1933. This is the first month since the spring of
1933 in which unemployment was greater than in the corresponding month
of the previous year. The percentage of insured workers registered as
uncmployed on May 14 was 15.8 compared with 14.1 percent on April 23,
and 15.0 percent in May 1933, according to stutistics published by the
British Ministry of Labor. ' All sections of the industry reported greater
unemployment in May with the most marked increase in the worsted section.

Imports of raw wool retained in the United Kingdom from January
to April of this year were about the same as those retained in the same
months of 1933, In May 1934, however, imports of foreign and colonial
wool were 40,000,000 pounds smaller than in May 1933, and werc alsc small-
er than in May of the 3 preceding years., The heavy decline in imports
in May was probably due to the early closc of the regular selling season
in Australia and to the fact that no London wool auctions were scheduled
from May 11 to July 3. The falling off in demand for raw wool was also
being felt by April. ZExport trade of the United Kingdom in tops, yarns
and tissues in the first 5 months of this year showed a decided improve-
ment over the first 5 months of 1933. ZExports of wooclen and worsted
tissues for the first 5 months of 1934 werc about 16 percent larger than
in the same period of 1933 and were the largest for that period since
1930,

Continental Europe 1/

Developments in the continental European wool textile industry
during May were unfuvorable. The decline in prices for wool, tops and
yoerns and the continued restrictions on imports in Germany and Italy
were disturbing factors and greatly hindered trading in all centers.
Prices of raw wool, tops and noils declined as much as 20 percent during
May while in the case of yarns and fabrics, declines up to 10 percent
were registered. As a result of the reduced orders for yarns and fabrics,
naenufacturing was further  curtailed and it appears that mill activity
in all the important wool mamufacturing countrlcs during May was lower
than in April.

Imports of raw wool into the principal continental countries
for the ecarly months of 1934 were smaller than in the corresponding
months of 1933 with the exception of Gemany. Statistics for Ger-
many through April show an increase of 36,000,000 pounds over the
imports for the first 4 months of 1933, Since the restrictions on

;/ Based lurgely on a report from D. F. Christy, .Assistant Agricul-
tural Attuche at Berlin,
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import purchases which went.into effect in Germany on March 24 did

not apply to wools already oontrdcted for, the effect of the restric-
tion wuis not apparent,in‘Apﬁil statistics., Imports into France in

the first quarter of 1934 were 72,000,000 pounds smaller than in the
first quarter of 1933 and 1mports 1nto Belglum.were 5, OOO 000 pounds
smaller, Reexports from. Bel ium in the first guorter of 1954 however,
were 8,000,000 pounds ‘smaller than in 1933 so thut not inports for the
period showed an increasec of 3,000,000 pounds over the sume months of
1933, Imports into. Italy in the first guarter of 1934 were 9,000,000

pounds smaller than iY the first ‘quarter of 1933. Sec table 1n supple-
mente.

_ - Stocks-of tops in comm1381on comblro eSuabllshments of France,
Belglum ard Italy again increased in May. In Co.wany, hOchJr, due

to restriciions on new_purchases for 1mpo¢tut10” stoc ;s of tovns show-
ed a furt;gr reduction., Conblued stocks in the four countries on May
31 wWerc smaller thar at the’ sgmc date ldSt year, but were above the
average f<r that date in thé ;past 5 quru. The jncrease as compared

With earliear years 1s chi ef;y in stocks of crossbred tops. Sce table
in supplew"nt. '

Latest developments in the Europeéﬂ wool centers were reported
as follows:

France

Reports from Roubaix-Tourcoing,indicate.that the markets for wool,
tops, amd noils were unsatisfacﬁbry‘dﬁriﬂg May with business rcduced as
a result of continuous price declines. The extension of the German ime
port buying prohibition, first to the. end of May and later to the end
of June, likewise curtailed buying intercst. Occupation of the indus-
try appears to have urdergone a furthér’reuuctioq as compared with
April. Only worsted spinners were able’ to report an improvement in ac-
tivity, which rosulted from a temphrarv ‘increasc in new orders. Statis-
tics on conditioning at Rduball-T“L“CClnT for the firast 5 nmonths of
1934 show a rising tendency of conditioning house returns for Roubaix,
but sharp declines for Ieh*uozng,‘ Cbnﬁibﬁ“nir~ of tors at Tourcoing, for
instance, declined from 6,257,000 pounds in Mureca to 5,454,000 pouncs in
April, and to 3,724,000 pounds in May. Figures for these same months in
1933 'and 1932 as well as in carliér yedrs were nuch highere.

Italy

Unfavorable reports werc received from Italian wool textile cen-
ters in Mey indicating that buyers of wool, tops snd noils were very
hesitant in regurd to now purcheses. The cak price tendency on the
world markets, the uncervainty sti1l prevailing with regard to the op-
cration of the import reguilations for_wool and, lust but not least,
the slowncss of new orders in the worsted spinning section, all affect-
ed business unfavorably. Crcupation of the indusiry was somewhut re=-
Cuced us compared with April, and it appears ;that sinece the beginning of
the year nill activity in ul”Owt all sections of the ltalian wool in-
Qustry has deelined consicderably. The fo llowlng table shows the develop-
ments in nill activity durlnb the past several months ond up to the ond
of March. Since that date further dcclines are reported to have taken
place, and it seems very likely that, in May ot lceast, nmost indices
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of mill activity will be below the corresponding figures for the pre-.
vious year. This is the first time since the second half of 1932 that
occupation of the Italian wool industry was below the corresponding'date
of the previous year. Textile mills arc suffering considerably from
reduced export possibilities and from the curtailed domestic consumer
purchasing power, tho latter rcsulting from the deflationary pollcy ad-
opted in Italy.

Occupation of the Italian wool indusiry

End of month Worsted spinncrs Woolen spinners Weavers

1932-33 1933-34 1939-33 1933-34  1922-33 1933-34
July 79,7 88,4 - 65.0 75,6 61.8 71.9
Aug. 79,2 88,7 63,8 75,4 59.4 72.1
Scept. 78.8 88,9 6742 74,9 65.3 7042
Oct., 81.8 89.8 69.5 73,2 6345 70.5
Nov. 81.9 90.4 70.5 78,1 87,0 71.2
Dec. 84.3 89.4 69.9 72.5 67.1 73 .5
Jan. 84,0 88,4 87.8 7045 67.6  73.1
Feb. 84,1 89.3 66.0 7240 66,5 71.7
Mar. 81.4 87,2 66,0 69,1 63,1 67.2
Germanz

Contrary to carlier expectations the temporary buying prohibition
for raw wool, tops, noils, wastc and yam was repeatedly oxtended, first
from May 21 to the cnd of May, and luater from the end of May to the end
of June. As a result of the uncertainty regarding future developments
in the raw material supply and also because of the price restriciions
imposed, trading on the German markets was restricted during May. 4An
interesting feature of the present situation is the fact that prices in
Germany showed a much smaller decline than those on other continental
markets. Contrary to the movement in the previous month, the decline in
stocks of tops at German commission combers during May was only of mod-
erate extent, and there secms to have been a general tendency for the
industry to slow up output and thus retain as much as possible of pres-
ent raw material supplies in unprocessed form. Occupation of the wool
textile mills, therefore, appears to have been somewhat lower in May
than during April, despite the fact that retail sales of wool clothing
and fabrics was stimulated by advance consumer buying. In the expecta-
tion of further buying restrictions corsumers in many instances have made
purchases which they otherwise would not have considercd. :

Under the plan for promoting the consumption of domestic wool in
Germany it is proposed to establish an equalization fund in order to od-
Just the differences between domestic wool prices and those for imported
woolse The fund, which is already in existence in a preliminary form,
has rececived so far several million Morks from the Treasury which were.
used to reimburse the so-called Reichswolleverwertung (Reich Wool Office)
for losses sustained in its rccent activity in the sale of German wool
to the industry. The sale of German wool by producers at recent auctions
has already been offoccted under the new system according tc which -the
Reichswolleverwertung takes up the whole supply at fixed prices and
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sells it at world market prices to the -domestic industry. It is planned
to obtain the necessary funds for this scheme through current contribu-
tions or processing taxes’ 1mposed on the- manufacturlng industry. These
contributions are expected to vary in adcéorddmee with.the. amount of for-
eign wool consumed by the individual enterpribe. IR

' Belglum .

Tnasmuch as the strike at Verviers continued- during May, produc-
tlon and business on that ma4kct were practlcally at a standstill,.

Supplj Sltuatlon

United States

On Junc 1, fecd on western ranges was reported as poor according
to the monthly Livestock and Range Report of the Division of Crop and
Livestock Estimatcs, Range fecd is very short, and dry with a shortage
of stock wuter over most of the 17 Western Range States. The condition
of ranges on June 1 was only 70 perccnt of nomal compared with 80 per-

~cent on May 1, 82 perccent on June 1, 1905 and the 1l0-year averagge of

88. percent,

The continued drought on the western ranges has seriously affect-
ed range sheep which did not make the usual May guins, states the same
report, However, losses during the winter wore cxceptionally light,
owing®to the mildness of the¢ weather and since the devclopment of the-
drought conditions losses have been confined mostly to old ewes and
lambs in the late lambing areas where.feed and water are short. The
lambing percentage was generclly high in the early areas and good in
the northern late lambing areas, but losses will probably materially re-
duce the number of late lambs that will be raised., The condition of
sheep and lambs on June 1 was only 85 percent of normal compared with
88 percent on May 1 and the 1l0-year average of 91 percent. Last year
on June 1, howover, the condition was only 83 percent of normal.

The average condition of sheep during the wool grow1ng perlod
for the 1934 clip, i.cs from July 1, 1933 to June 1, 1934 has been
about 2 points lower than in lQSZ—SB.‘ However, Dtka sheep on January
1 were about 1 percent greuter than at the same dite of 1933 and.losses
were reported as exceptionally light during.last winter and early spring.

. The United States Department of Agriculture estimute of the 1934 clip

will be issued late in July or early August. Ponding the issuance of

the preliminury official report, prescnt prospects indicate no very material

change in produetion «s comparod with last year when the shorn wool clip
was estimuted at 365,000,000 pounds. The incrcase in the final official
estimate over the preliminary one lssucl. in August last yeor was the
result of heavy fall shearing in Texas and California and the increased
amounts shorn at commercial feeding plants. >

Australia

The coming Australian wool ¢lip, i.c. the quantity to be shorn
during the last part of 1934 for eéxport during the season beginning
July 1, 1934, is estimatecd, according to the Councils of Australian Wool
Selling Growers and Sellcrs in combined session, at:3,146,000 bales
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or about 970,000,00Cr£ounds. This is an increase of 2.percent above the
clip just merketed. The guantity of the 1934-35 clip for disposal at .
auction next scason is sstimated -at 2,860,000 bales, which is about 3 per-
cent below the record offerings of 1932-33. The quantity to be shipped
dircet is estimated at 286,000 bales, It is estimated that the carry-over
on June 30, 1934 will bc about 48,000,000 pounds compared with 13,000,000
pounds a year carlicr and 46,000,000 pounds on June 30, 1932, The clear-
ing-up sales which were to be held in June were postponed. The coming
sciling season opens on August 27 abt Sydney or Brisbane.

Thesc cstimatcs of production aré made very early in the scason und
may be materially altcred by developments during the winter months (June-
August), through which the bulk of the sheep must pass before shearing.
However, by Junc,& or 9 months of the wool growing period has passed and
rcports indicute that conditions on the whols have favored the new clip.
It is believed th.t during the coming scason Australian sheep will cut
a heavier average per hecade In the 1933-34 season drought prevailed in
many districts for much of the time, so much so that in the western division
of New South Wales the average cut par shecp was from 2 to 4 pounds per
hecd below normal. The average deercase in the wool grown per sheep for
the State was from one hulf pound to three fourths pounds as compared with
the preceding seuson, the preliminary estimate being 7.9 pounds per sheep
compuered with 8.6 pounds in 1932-33 and 8.7 pounds in 1931-32. It is now
expected that sheep in New South Wales will cut on an average, 1 pound per
heod more in 1934-35 than in the preceding season.

The stock carrying capacity of New South Wales hus been greutly
improved in rcecent ycurs by the sub-division of paddocks, reduction and
climination of rabbits, pusture improvement, lucernc growing and improved
watcr supplicse The rabbit invesion which gave much concern a year ago

pas boen well checked. Ik addition to the efforts of the owners them-
selves in destroying the rabbits, assistonce lent by the govermment in
supplying netting on extonded terms has helped in the fight against the
rabbit. Improved prices for rabbit skins has also encouruged destruction,

The seuson in'Que@nsland has also been unusually good. Over the
grozter part of the State there is .abundance of foed. It is stated that
of all Australian States, Queensland offers the greatest prospects for
expension of shcep grazing. Queenslmmd ranks next to New South Wales as
a wool producing State, the entire clip being merino wool, All the other
States with the exception of South Australia appear to be in good condition,
In that Stute rainfall has been 4 inches short of the average this year
up to the end of Muy. The outlook for the agricultural and pastoral
conditions there has become serious and lambing has alrcady been severely
affecteds South Australia, however, supports only about & pcrcent of
the total sheep in Australia and about 8 percent of the wool production.

_/ Provisional, as no estimate of weight of bale was given. Bales have ‘
been converted to pounds by using average weight of” grease -bale for 5
seasons, 1929-30 to 1933-34.,
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The latest official estimate of the Australian wool clip for the
season closing June 30, 1934 iz 950,000,000 pounds, according to a cable
from the Commonwealth Statistician-to the Yorkshire Observor, an upward
revision of earlier estimates of the Councils of -Australian Wool Growers and
Sellers. Production for the 1933-34 season, therefore, was 10 percent below
the record clin of 1,061,000,000 pounds produced in 1932-33, according to the
revised estimate for that ‘year., In addition to a reduced clip during the
1933-34 season the carry—over from the preceding season was relatively smalle
The total quantity for disposal was 963,000,000 pounds or 13 percent lcss
than in 1932-33 and 6 percent less than in 1931—32. Compared with the
average for the season 1926-27 to 1930-3l, however, the gquantity for dlSPOSal
in 193334 was 2 percent greater.

Recelipts of the 1933-34 clip into s tore for the months of the geason
up to Junc 1 amounted to 796,829,000 pounds, a decrease of 9 percent as
compared. with the sagme perlod a year ago. Digposals at Australian selling
centers for the samo period aggregated 743,811,000 pounds or 10 percent
below the some poriod a year ago. Up to March 1, however, disposals were
heavicer than for the same period of thé”ﬁ?bcedlng seasons., In addition a
larger quontity than usual had been purchased dircetly at ranches in 193334
and shippcd overseas without bav1ng ‘been handled by Australian Wool Seclling
Brokers.

Stocks of the current season's clip at sclling centers amounted to
53,018,000 pounds on June 1 and werc larger than at the beginning of April
or May and also 1l percent greater than at the same date a yecar carlicr.

On April 1 stocks had been reduced as low as 26,000,000 pounds. However,
since that time the autumn shorn wool, 1nc1ud1ng part of the Queensland
clip has been received. Sydney sales were closed earlier than usual this
year and wo0st of the clearing up sales scheduled for June were cancelled.
The late summer and autumn (January —~ April) shorn wools offered for sale

at Brisbanc and Sydney in Mgy Were a little coarser and heavier in condition
than the 1933 wools ow1ng to the more favorable season.

Exoorts of Wool from Anstralia for the first 11 months of the scason
up to June 1 aggregated 809,000,000 pounds, a decrease of 11 percent as
compared with the same period a year earlier. October, November, and December
are the months of heavicst exports from Australia normally, with the heaviest
shipments usually %aking place in November.  This season shipments werc
unusvally heavy during the first 7 months up to the end of January, the
incrcase above the preccding season for that, period being 9 percent, despite
the fact of reduccd supplics. During the/months, February to May however,
cxports fell off nearly 35 percent as comnhred with the same period the
preceding scason and 23 percent as comparcd with 1931-32 . A table snow1nb
cxports by countries will be found in the Statistical Supplcment.

: The slaughter of shecp and lambs for export during the 7 months of the
slaughtering scason 1/ up to April 1, 1934, smounted to 4,819,000 head, an
increasc of 1 percont above 1932-33. The number of sheep slaughtcred was
1,156,000 or 11 percent less than in the same period of 19%2-33, but the .
number of lambs killed constituted a rccord for Australia, reaching
3,664,000, an increasc of 6 percent above 1932-33. In 1931 the last year for
which ostimates arc available for all Australia, slaughter for e xport con-
stituted about one-third of total slaughter, which was 17,177,000.

1/Poriod sincc the boeginning of the last shearing season.
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New Zealand EE

The tendency to retain ewe lambs: to build up flocks -continues. As a
result lamb killings were lower in North Island for the season, which is
just about closed there. Xillings for export during the first 7 'months of the
season up to April 1 in all New Zealand amounted to only 5,315,000 this v
season, a reduction of 5 percent as compared with the same period last seasons
There Was also a falling off in the slaughter of ewes from 575,000.1last season
to only 491,000 this season, a rTeduction of 15 percent and an cven greater
falling off in wethers from 714,000 last season to 463,000 this scason:or
35 percent. The decreasc in total shecp and lamb slaughter for the first
7 months this season was 8 percent as Compared With the same period last year.
Slaughter for exvort is in the neighborhood of three fourths of total
slaughter in New Zealand. . '

At\thc first ewe fair in North Canterbury for this year prices Wcre
fully 100 percent better than those of last year, states New Zgaland Meat
and Wool. o - .

At the beginning of'May»prospects for winter (June—August) feed was
reported as vory good, practically. throughout New Zealand, the condition in
South Canterbury being greatly improved as comparcd with this time a year agos
Grecn fecd is available on most farms for mating ewes and the winter should
be Tavorable for a good lamb crop:. - ' - x4

Thorcas exports of wool from New Zealand during the first 8 months of
tho 1933-34 season up to the end of February showed an increasc:of 9 percent
above the preceding season, by the end of May an -inercase of only 1 percent
was cvident. Exvorts for the 11- month period up to May 3l amounted to
266,000,000 pounds, an increase of 1.percont as compared with the unusually
heavy shipmonts cf the same period last season. ‘Egports fell off considerably
in March and amounted to only about 75 percent of shipments during that
month last year. The months of heaviest shipmeénts from New Zealand arc
usually from January to April, the pesk month being March, but this year the
season has beecn Characte:i;od by earlier marketings than usuals

Apparcnt supplics of wool on June 1 this year wWere almost 36 percent
below thosc at the same date of 1923, . = .° = ’ :

Argenting

Grazing conditions, espccially in the southern part of the Province
of Bucnos Aircs and adjoining provincces have been adversely affected by
the 3 >r 4 months of drought and heavy frosts, according to the Livestock
Report of the Burcau of Rural Economy and Statistics of May 19, furnighed
this Burcau by Assistant Agricultural Attache.C. L. Lucdtke. The southern
part of Bucnos Aires Province is a densely populated sheep area. Tho . -
condition of livestock, however, was still considered good in midrMay, The
heavy rainfall during March, which Was-expectéd'to benefit pasturcs groatly
was offsct to a certain extent by low temperatures. ' Livestock have been
moved to winter masture as far as possible, the'same movement being noticed
from the Scuth to the North in Bucnos Aires province as a result of Tack of

1/ Carry-over plus cstimated production minus cxports. o .’
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forage such as was available last year at this time. The low land as well as
the coastal land and the northern section of’ the _province are in good
condition. Owing to the heavy rain at the time of auntumn lambing, the
mortality was reported as hl

Exports of Argentine wool from October 1. %9 May 3l amounted to anproxi-
mately 242,000,000 pounds grease and scoured wéol comblnbd a decrease of
5 percent as compared with the same pericd’last year. Although exports for
the 8 months onded May 31 wore 5 percent less than for the same period a
year carlier, adding grease, scourcd and washed together, when converted %o
a greasce basis exports showed an increase of 3 percent.

The chief purchasers of Apgentine wool for the 8 months of the 193234
season up to Moy 31 werc as follows in order of takings, with the percentage
of last scason!s purchases: United Kingdom, 112; France, 71; Germany, 100;
Italy, 91; United Statcs, 144, and Japan, 256,

Argentine exports for the first 4 months of the season up to January
3l ron 16 percent in cxcess of the same period last year but since that
however they have been less each month than for the same month a year carlicr,

Reocoipts of wool at Central Producce Market near Buenos Alres, which
has handled between one third and one fourth of the Argentine clip in recent
years, from July 1 to May 25 amounted to 82,783,000 pounds, a decreasc of
2 pcreent astOmpaer. with 1932~33, Stocks at that market on May 25 amountced
to 3,113,000 pounds and arc about threec times larger than at the samc date
8 year af0.

M thouch there is a great difference of opinion among experts as to
the sizc of the 1933-34 Argentine clip, estimates ranging from as low as
320,000,007 nounds to 368,000,000 pounds, using the estimate of 348,000,000
pounds, originally furnished by the Bucnos Aires Branch of the First National
Bank of Bgoston probably is fairly peliatle. Thc estimates of the same bark
for the 2 preceding seasons, however, have been provisionally revised upward
to 364,000,000 pounds for 1931-32 and 340,000,000 pounds for 1932-33 to take
carc of the heavy exports of 1932-33 which considerably exceecded the original
estimate of production and carry-over for that yecar. The estimate of
364,000,000 pounds for 1931-32 ig that published in the Amiario Pecuario of
Argontina for 1932. Later estimates from the same source arc not as yet
avallablc. Statistics of wool production for the years 1926-27 to 1931~-32
from that source,however, show an increase from 309,000,000 pounds in 1926-27
to 364,000,000 pounds in 19%2-33. The estimates of the Buenos Aires Branch of
the First National Bark of Boston and the estimatecs of the British Imperial
Economic Cormittec differ materially from these official cstimates as the
latter sources show that the largest clip was produced in 1926-27.

It is particularly difficult to make an accurate estimate for the last
-3 or 4 ycars owing to the accumulation of stocks. A summary of production,

carry—-over, cxports, etc.,, in which the figures of the First Nabtional Bark of
Boston have been provisionally adjustéd to take care of the heavy. exports of

1932-33, may be found in the June 25 igssue of Forcign Crops and Markcts which
ig devoted to a review of the sheep and wool situation.
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Al though exports as well as receipts at Central Produce Market, Buenog
Alres show some decrease for the season up to May 25, it seems probablp that
this may be the result of & falling off in demand in conguming conntries and
a reluctance on thé- part. of farmers %o ‘market their wool at a lowcr price
than that obtained in Fhe early part of the season rather tham to a rediction
in supplies. Last year pastoral conditions were unusually good and 1t seems
probable that there was not much decline in the Argentine clip if any.

Statistics just: isgued show an 11 percent increase 1n'the Cllp of the Puerto
Deseado dlstrlct of . Santa Cruz. T

Sheeb Slaughter by packlng COmpanles and ‘Liniers slaughbtethduse at
Buenos Aires for:the season'beginning September 1, 1933 up to March 31,
numbered. 4,287 OOO and were 3 percent below the same period last year.

Uruguay

AﬂtUMP(MarCh,~ May) Weather wals’ very faVOrable in Uruguay and 11vostock
were reported in good condition. - o Lo -

Exports of Uruguayan wool for the first 8 months of the 1933-34 season
up to May 31 arc estimated at 92,000,000 pounds, a decrease of 9 percent as
comparcd with the same period last year. The quantity of wool still in the

country Dby mldrMay was reported at about 13,000,000 pounds by Vice Consul
Wellse

The largest purchasers of Uruguayan wool are the United Kingdom and
Germany, the percentage 6f last season for those two countries being 129 per-
cent and 94 percent respectively. Italy took only about half of last season!s
takings and France reduced purchases over half. On the other hand the United

States took about 5,000,000 bales compared with 1,000, 0ao pounds last scason
for the same periody

The wool smuggling activities in Uruguay previously mentioned in these
reports will probably be considerably checked by the recent action taken
by the Board of Directors of the Bank of the Republic as reported by Vice
Congul H. Bartlett Wells. This Bank has decided to accord exporters of
Uruguayan vicol from October 1, 1934 the privilege of selling to the Bank a
certain proportion of the exchange rececived in payment thereof at the
compensated exchange- rate rather than at the official rate. In addition to
checking smuggling dperations, this action is designed to encourage the
production of wool in Uruguay. Reports indicate that the advantage of the
smuggler in the wool trade during the past season was about 100 percent; but
this does not take into account the nmumerous risks involved in the pursuit
of the contraband operations across the Brazilian frontier. It is ecstimated
by the Mercantile ExChange of Montevideo that this season approximately
14,000,000 pcunds of wool were smuggled to Brazil and reexported through
Uruguay as Brazilian produce in transit..

The Goverrnment now has in contemplation a plan to establish Montevideo
as the solc port through which wool may be exported and to sét up a border
constabulary to guard against the smuggling of wool to Bragzil -and clandcstlne
“entrance from tHe Bra2111an side of tobacco and cane spirits.

®

@
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The payment of compensatéd'exchange'to:Wool exporters is to commence,

e on Octobor 1, 1934. This is criticized as it is believed that growers will

hold the sunply now on hand, about 13,000,000 pounds over until next season.

- The neriod of sheep and lamb liquidation 1n Uruguay now gppears to

be passod.‘ In the ‘seasons 1929-30 and 1930~31, egpecially, the marketlnss

of sheep and lambs at North Stock Yards, Mgntevideo were unusually high,
reaching'1, 500,000 during the period September 1, 1922 to March ‘3, 1920.
Since that time the number marketed has declined each season and for the
same period of 1933-34 was only 550,000. ILambs constitute ordinarily a
little over 80 percent of the totals -

Union of South Africa

The coming ‘South African wool clip is not expected to be as large
as that of '1933-34 which is noWw cstimated at approximately 270,000,000 pounds.
The heavy mortality of sheep during the drought period and later through
excessive rain and the poor lamb crop indicate a considcrable reduction
in sheep numbers in 1934. However, it now appcars that the carry-over
from the 1933-34 clip will be larger than usual, which will help to offsct
the exnectcd decrease in next scason's cllp-

_ By the end of May 268,000,000 pounds of wool had been received by
rail at Union ports, accérding to a cable to this Bureau from Senior
Marketing Specialist, H. E, Rped stationed at London. The decrease as

rcompared with the‘samo period last season is 12 percoent.

 The ‘quantity of grease Wool czngrted during the 11 months of thls
season is rcported as 220,000,000, P almost 30 percent below exports
for the samc period last seasols Scoured wool cxports for the same period
arc cstimated at 6,255,000 pounds. The total converted to a grease basis
was 236,000,000 or approximately 27 percent below last season. Exports for
the first 11 months of the season Just closcd were smaller than they have
boen for that ner;od of any season since 19285-26.

Stocks'of unsold wool at the beginning of June reached 25,000,000
pounds and were almost eight times as large as at the same date a year

 earlier and almost as large as in 1932. At the end of December 1933,
stocks. were lower than at the same time last year, but since then have been

accumulating as a result of the falling off in Buropean demand.

L
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Wool:

-1 6~

Statistical Sunplement

Prlce per pound in qnc61fled markets, May 1929- 1930 and by months,
1933 and 1934

.
.

: Boston 1/ : London 2/ : Bradford 3/: Germany 4/
Year :Territory, st. combe: - Average quality : Warp wool :Domestie Cape
and : scoured basis 3 - clegn costs B H scoured :scoured:washed
month :64s,70: _ : s e . : : : A/AA : fine
80s ; ©6s . 46s , 70s , 56s . 46s 64s , B50s , 6/ :6-8 mo.
:Cents Cents Cents Cents .Cents Cents Cents Cents Cents Cents
May :
1929 110042 89,3 74.5 80.1 B57.8 39.5 75.0 45.6 - -
1230 T 78.2 B8le8 47.6 23,2 36.0 27.1 5247 30,4 64.8 5Lla7
1931 ¢ 63.5 48,2 34,0 41,1 26,9 ' 17.2 39.5 20.3 40.0 40,6
1932 : 43,6 3648 - 29.2 24,5 18,8 8.4 23.8 1L0.4 32.7 30+5
1933 : : .
Jane : 44,0 38e2 3le5 25.6 20.3 9.8 26.9: 1l2.4 3l.0 2945
Feb. : 44,0 37,0 30.2 2640 20.3 9,1 25.6 11l.7 31.3 29.5
Mar. : 45,6 38,3  30.0 25,4 18.7 8,7 24.3 10.7 30.6 29.8
Apr, P 48,5 4le4d 3le9 28,0 20.0 . 8,9 28,4 1l.8 3l.3 29.5
May : 624 5548 44,6 32,6 23.1 10.5 31l.8 14,3 36.4 34,3
June : 70,0 63,2 53,0 38.8 26.9 12.1 40.4 17.6 41.0 36.5.
July 2 774 702 59.0 50.0  32.9 14.5 49,7 - 22.4 47.9 438
Aug. :_29;1 72.0 59,3 51.1 3248 15.2 49.8 2240 55.3 4649
Sept. : 8l.8 75,9 62.5 53,4 35,0 15,8 56.4 24,7 58.8 49,3
Octe 2 83.0  77.5  63.5 52.5 35.5 18.0 54.5 25.8 65.4 55,0
Nove. : B3.8 78,6 64,1  66.0 46,1 22,5 68,1 3l.4 64.5 54,6
Dec. ¢ 85,0 Bl 65.5 6269 4b. 3 23e4d  T0e3 33.0 7Y.7 6248
1934 .
Jan. : 8642  El.5 6545 7045 DBleb 2847 69.9 33.9 74.8 6947
Feb. : 87.0 8led 64.0 68,1 48.2 25.2 69,8 33.3 80.1 7864
Mar. ¢t 87.0 B8l.5 63.5 63,0 47.2 22,0 70.0 30.8 83.1 80.4
Apr. ¢ 856D 79.6 63.1 70,3 46,2 22.3 68,7 30,0 83.8 El.6
May t 31,7 7844 6062 66,5 410 20.7 6l.5 28,1 8643 8245
Junc  7/34.5 7/78.0 7/59.5 - - - 54.5 2642 86e2  79.1

Division of Statistical and Historical Research.
converted at preveiling rates of exchange.
;/ ionthly averages of weeckly range quotations from Division of Livestock Meats

and Tool.

Foreign prices have been

2/ Avernges of quotations for each series of the London wool sales as reported

by Agricultural Attache Foley.
interpolations of nearest actual prices.
3/ Quotations reported about the 25th of the month by Agricultural Attaché Toleys
-/ Quotations for the lst of the month reportod by Agricultural Attacné Steeres

5/ Add 3 percent to briug
/ Corresponds to grades

Por moaths when no sales were held, figures are

7/ Quotation for wecik ended June 23,

to scoured basi
oG/70~ in the Engllsh gsystems

®
@
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Wool: Production, éxports, imports and amount
of combing and clothing wool and imports of

avallable for consumption
carpet wool, United

A .

States 1920 ~ 1933

Combing and clothing :+ Carpet
Yeor ¢ Exports : Imports :Available " imports
: tProduction : (domestic) : lesy :for consump-: less
: : 1/ reexports :tion 2/ reexports
. :1,000 1bs. 1,000 1ibs. 1,000, 1bs. 2,000 1bs. 1,000 1lbs.
1920 eeessser 293,517 8,845 207,419 ' 492,091 35,093
1921 veevses: 289,965 1,927 217,233 505,271 97,820
1922 suuuneat 270,109 453 - 189,486 459,142 172,828
1923 weenons: 272,395 535 243,270 515,130 121,518
1924 ceiiens j~8O 931 309 94,495 375,117 140,684
1925 auen.ent 299,632 273 171, 980 471,339 157,579
1926 eevess.: 318,500 292 170,142 ‘468,350 115,235
1927 wevvnne: 340,009 323 109, 850 449,536 143,871
1928 eees..et 366,488 485 87,132 453,135 148,794
1929 vivennn: 382,066 239 100,352 482,179 174,483 -
1930 seaseser 412,211 162 68,000 480,049 92,756 ~
193l e.evessr 438,328 274 36,772 474,826 119,939
1932 veuvnn: 412,540 179 12,020 424,381 40,697
1933 seeseser 428,230 19 43,553 472,464 - 130,256

Division of Statistical and Historical Research.
Division of Crop and Livestock Estimates; imports and exports from the Bureau

of Foreign and Domestic Commerce.
1/ Includes hair of the Angora goats
2/ These figures take no account of carry-over from Vear to year.

Wool, domestic:

Production figures from

Receipts at Boston, by months, 1930 - 1934

- Month . 1930 : 1931 : 1932 . 1933 . 1934
1,000 1bs. 1,000 1bs. 1,000 1bs. 1,000 1lbs. 1,000 1bs.

Jane eeseceat 6,560 3,363 4,918 7,991 3,761
Febe seenvest 5,012 6,741 5,131 8,384 4,739
Mare seveese? 5,628 8,215 3,758 4,032 3,209
APTe eecevent 8,501 10,376 5,414 6,543 2,872
M2y eeeesest 18,937 26,151 10,286 17,415 12,025
JUNE seeesne: 54,729 53,779 28,134 52,995
JULY esveenet 72,314 76,046 50,834 70,876
AiZe eeeeesel 47,826 34,445 42,764 45,593
SePtesecesast 4,094 16,600 28,219 22,203
OCte eseeess: 10,404 6,567 16,960 15,241
NOVe oeeveost 4,576 6,163 11,136 11,073
DeCe wprenees 7,074 5,350 5,063 5,583
Jan-May eeest 44,638 54,846 29,507 44,365 26,606
Jan-DeCessast 246,245 253,796 212,617 267,929

Division of Statistical and Historiéél Research.
Compiled from Boston Commercial Bulletin, S
CAnnual Trade Reviews and reports from the Boston office of the Bureau of
Agricultural Economics qQuoting the Boston Grain and Flour Exchanges
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Wool: Imports into the United States, by months, 1933 and 1934

: .,Cd&biﬁg: : ' s Total
: Cohe T . . Cary otal
Month : and clothing T e Carpet : ‘
: 1933 : 1934 1933 T 1934 1933 : 1934

1,000 lbs. _LOOO lbs. 1,000 1bs. 1,000 1bs. 1,000 1bs. 1,000 1bse

Jan. .,,..;' 559 - 2,906 4,570 6,609 5,129 9,515
Febe aueent, ”516._ 3,434 4 212 8,997 4 728 12,431
Mare eue..et 590 4,042 . 3,858 12,552 4,448 - 16,594
ApTe wvesst 892 . 2 34y 5,405 11,182 . 6,097 13,529
May eeever 371 0 1,144 0 2,515 6,290° 2,886 7,434
June ‘v.v..: 2,814 7,848 10,662 ‘
JUuly ‘aee.o: 10,216 T 21,114 31,330
huge weeo: 10,297 29,447 - 39,744
Septeesess: 5,409 15,771 21,180
OCte sevee: 5,332 13,132 18,464"
Nove 'evene: 3,323 10,701 - 14,024
DeCu weawni 3,707 11,880 15,9595°
Jan.-May :_ 2,726 13,873 20,560 45,630 23,288 59,503
Jan.-Dec.: 43,826 _ 130,461 174,287

. - or 4
Division of Statistical and Historical Research. Compiled from officlal
records of the Bureau of Foreign and Domestic Commerce. :

Wool: Reported consumption in the United- States, by classes, ’by months,
1933 and 1934 1/ :

; Combing and : : ' e , .
Month °__Clothing 2/ . Carpet 3/ X Total

1933 ¢ 1934 1933 ¢ 1934 : 1933 : 1934
1,000 1bs. 1,000 1bs. 1,000 1bs. 1,000 1bs. 1,000 1bs. 1,000 1bs.

Jane aesee: 27,514 21,780 3,943 8,544 31,457 30,324
Febe wewset 25,207 20,136 z 77 8,139 28,984 28,275
Mar.e «....: 18,264 20,746 3,585 8,827 - 21,849 29,573
Apr. .....f 20,110 16,504 4,862 7,875 24,972 24,379
May +..ee: 33,005 Y 8,215 ToRED 41,220
June s....: 38,759 13,090 ‘ 51,849
July eev.e: 38,111 11,675 49,786
Auge seveet 35,553 12,804 48,357 "
Septessesst 32,385 11,847 44,232
OCte wessat 34,041 11,433 - 45,474
NOVe seeeer 30,564 8,061 38,625
Dece aveser 22,388 6,440 28,826
Jan.~Apr.: 91,095 79,166 16,167 33,385 - 107,262 112,551
Jan.-Dec.: 355,899 99,752 ’ 455,631 :

Division of Statistical and Historical Research. Compiled from "Wool
Consumption Reportsz" igsued by the Buream of the Census. Reports are received
regularly from manufacturers representing about 75 to 80 percent of the industrys -
No estimatcs are included for manufacturers who fail to report.

1/ These are totals of grease, scoured and pulled wool as published by the
Bureau of the Census and have not been reduced to a grease basis. '
2/ Domestic and foreign. é/ All of foreign origin,. ‘
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Viool, comving and clothing:
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Repoffea COnsumpfion in the United
o+ates, by grade and origin, in clean equivalent "/,
January—Aprll 1933 and 1934 .

1/ Bascd on estimuted

2/ Includes only wool

are included

.Consumption Reports" issued by .the Buwcau of the -Census.
.regularly from manufscturers represcenting about 75 to 80 percent of the in-
.dustyy. No estimates

: ‘Domestic ; i Foreign
Grade : . : , 3 -
) Combed . Carded 2/ . /Combed Carded 2/
1933 . 1924 . 1933 . 1934 , 1933 . 1934 .,1933, 1934
: 1,00C : 1,000 : 1,006 : 1,000 : 1,000 : 1,000 :1,000: 1,000
¢ pounds: pounds: pounds: pounds. pounds. pounds :pourds: pounds
648{708,805 sessed 13,134 9,088: :3,436: _3,915: 428 : 928 : 83 203
0BS,608 seessssses 6,107: 4,685: :12,931: 2,725: 135 : 599 ¢ 62 : 108
065 eesevesseaneet o 026: 4,122: :3,876: 5,345: 110 @ 1,010 : 37 : 224
485,505 ieeeveannnt OOS. 4,369: 1,756: 2,260: 202 : 1,204 : 159 : £39
408 sevecerrnsnnat l 127:. o71: .1,463: -1,548: 76 3 414 - 77 : 507
L 568,405,445 ceeaet 185: . 337 182 451: 158 : 2,165 : 216 303
. C : : .ol ; . T T :
Total supeeeeost 31,582: 23,172: 13,644: 16,242: 1,109 : 6,320 :-614 : 2,034
Division of Statistical .and Historical Research. Compiled from "Wool

‘Reports are received

for manufackturers who fail to report.

foing through woolen curds.

vields varying with grade, condition and origin of wool.
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Activity of machinery in the woolen and worsted industry of the United

- 20 -

States: Percentage of active hours to maximum single shift capacity,
yearly average 1929-1933, and by months, 1933 and 1934 .
: : Spindles : Looms
Period ; Combs ; Woolen ; Worsted ; Vide ; Narrow ;andciigft
: Percent : Percent ¢ Percent : Percent : Percent : Percent
Average: : : : : :
1929 84,1 : 779 3 66,7 3 84.8 6l.4 @ 66.1
1930 71,7 : 55.4 @ 53.9 ¢ 48.2 40,9 @ 40.4
1931 89.1 : 56.6 6l.6 56.2 37.8 378
1932 69.0 : 49,5 49,6 ¢ 49,9 @ 26.9 ¢ 24,9
1933 97.0 : 7L.9 83.6 €6,7 40.7 3661
1933 . H : . < :
Jan, 84.3 : 593 3 56.4 50,4 35.6 2247
Feb, 86.5 s 60.0 @ 56,7 68.3 : 36.1 23.2
Mar. 55.2 : 42,3 32,1 42.7 28.3 : 21.5
Apre 81.5 : 5247 & 35.3 42.0 29.4 25.1
May 107 .4 : 77.3 72,0 66.0 ¢ 45,8 30.9
June 133.9 : 99%.8 91.3 66.7 b3.4 43,6
July 133.6 : 108.2 : 95,9 @ 96,9 ¢ 54,4 @ 45,5
¢ 0la : New : 01ld: New : 0ld: New :01d : New :01d : New :01d : New
i1/ 2/ l/: 2/ : 1/ : 2f: l/ e/ 1/ : 2f 11/ s 2f
Aug, : 113.1 ¢ 137, 6 99.& 124.1:82,8:101, 2 86, 7 106.,5:50.D0: 61.6:45,0: 55.0
Septe ¢ 107.8 ¢ 135.6:82¢3:107.0:69.0: 86,4:73,0: 92.8:48.3: 61.2:49.4: 63.4
Octe ' 10B.,4 ¢ 148.7:67.7: 92,0:65,2: 85,9:062,1: 82.,4:40.5: 53.2:48.8: 65.2
Nove. 90.6 ¢ 123.,1:62.8: 81.,1:60.1: 74,1:63.5: 82,0:39.,2: 43,9:46,3: 59.6
Decs 75.9 O747:04,0: 71, 8 45,8: 58.8:56.,6: 74,2:26,8: 35,0:35.,0: 46.4
1934 : H : : : ! : : : :
Jan. @ 74,0 90.,5:69.5: 87. 5 B52e4: 64.2:66.8: 82.5:34,0: 41.7:35.,2: 44,0
Feb, 64,7 84.,8:75,9:103,1:48.2: 63.4:68.,9: 91.4:38.,6: 50,7:39.5: 53.0
Mar., 6l.4 744617492 94,4:44,1: B53,3:66,2: 81l.0:38,0: 46.9:43,3: 52.7
Apr, 45.5 56,7:70.,1: 92.6:38.9: 48,5:55.1: 69.4:39.,7: 49,2:38.,6: 49.5

Division of Statistical and Historicul Research, Compiled from monthly
and annual reports published by the Bureau of the Census.

1/ Based on total machines,

timcs hours which they could legally have been

operated on single shift; where no legul limit applies, times hours which they
would normally have bhecn operated on single shift.
2/ Bused on 40 hours - 55 days per week.
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Wooi'tops: Stocks held by continental European commission combing

establishments, at the cné of wey, 1929-1933 and January-May
: 1934

End
of

month

Crossbred
: Ger~ : Bel- :

: Merino H
: : Ger- : Bel-
_.France: many :

May
1929

‘Total
. zium Italy Total France, many : gium : Italy: o
$1,000 :1,000

$1,000 :1,000 .l,OOO .l,OOO 1 OOO :1,000 :1,000 :1,000
:pounds:pounds:pounds:pounds:ppunds:pounds:pounds:pounds:pounds:pounds

. . - . 3 . . .
. . M

.

1930 +..s211,361:
1931 e.ee:17,531:
1932 ....:18,567:
1933 vesetl?,520:

1934 : :
Jale eeee:l4,420:
Febe ee..:15,128:
MuTe eeeetl5,763:
Apre seeesl6,210:
May eeees:16,883:

eee:316,449:10,710:

4,473
9,251
11,770:
11,507:

5,606.
6,777:
7,848:
6,510:
5,991:

2,610:
2,2320:
2, 5861
4,105:

: 1,8

76

1,514:31,283:14,094:
1,120:19,174:11,510:
1,543:30,911:10,421:
1,089:35,531:13,468:
: 1,120:37,418:15,049:14,149:

18,52

7,590:
5,236:
5,434
9,689

1,041:26,530:17,183:11,283:
1,186 28,217:17,811:10,311:
f 1,421:30,108:18, ﬁlq 10,150:

:?9,76L

2 2,846130,

9,309’
7052 _V,TSO 8,851

2,714:
3,117
1,951:
1,834:
2,030:
2,429:
2,637:
2,537:

2,520:
2,443:

1,806:26,204
1,764:21,627
1,845:19,651
1,477:26,468
2,083:33,311

2,372:33,267
2,438:33,197
3, 300: 34,386
3,062:34,251
+,782:35,856

Division of Stutisticzl a1d Histocsical Pesewtch,
Berlin office of the Bureau of Agricultural Econcaics, -

Compiled from reports from the

Sheep's wool: Importe into France, Germany, Belgium, Italy, Japan,
and Unitoed Yinmdom, by months, 1933 and 193%
Ye.r and month ¢ EFrance ' Geormany @ Belgium: Itely Javan : United
N T 3 : : :_ Kingdom
¢ 1,600 ¢ 1,000 ¢ 1,000 : 1,000 : 1,000 ¢ 1,000
: p?&&i& ¢ pounds : pounds : pounds : pounds : pounds
1931 totul seeesss: 508,737 &1 324,762 : 136,728 i 105,094 : 189,066 : 848,229
1932 total seesesat 561,687 : 316,085 @ 147,004 : 158,804 : 204,198 : 918,308
1933: 2/ : ‘ i : : : :
JaNe ceceessaeees 103,231 ¢ 41,204 : 25,027 : 28,738 : 26,797 : 105,009
Febe eveessennees 76,700 ¢ 36,195 ¢ 19,062 : 17,880 ¢ 27,585 : 102,383
Mire ceseesesesst 70,696 : 29,170 : 21,817 : 25,854 : 28,465 : 132,812
ADTs suusesesesst 68,221 : 45,162 : 20,783 : 16,888 : 22,970 : 111,498
May eeeeevesesses 57,351 ¢ 34,287 ¢ 17,214 : 21,211 : 25,733 : 112,048
JUNG weesesessses 60,122 ¢ 28,515 : 16,398 : 23,479 : 14,876 : 64,909
JULY eeeeeveseses 43,583 ¢ 25,962 : 15,643 : 18,586 : 5,886 : 51,239
AUgZe eveesesssses 49,531 ¢ 23,558 : 14,147 : 9,174 ¢ 11,313 : 46,108
SePte vesseeecest 30,603 ¢ 15,464 : 10,008 : 9,303 ¢ 2,535 » 25,798
OCte sreesesseees 32,372 ¢ 13,489 ¢ 13,266 : 7,171 ¢ 13,277 1 45,220
NOVe eoveeseeeest 35,873 ¢ 22,911 ¢ 16,310 : 4,781 : 26,318 : 62,706
DeCe evevvsoevest 51,827 ¢+ 31,716 ¢ 23,428 : 6,170 ¢ 33,064 : 91,490
Totil seeaseeoss 679,610 : 347,583 : 212,997 : 189,330 : 238,813 : 953,130
1934: 2/ : : : : : :
JaNe eesssscences 74,904 ¢ 38,163 : 25,148 : 23,388 : 15,842 : 127,984
Febe evesvsessees 50,028 ¢ 51,435 : 17,345 : 21,397 ¢ 27,057 : 122,437
Mare seesssessses 03,591 : 42,545 ¢ 18,492 : 19‘064 P 20,763 ¢ 94,746
‘ADTe eesessennnet ———— 55,317 ¢ P ememee ——— ——— 92 208

Division of St.tisticul and

publicutions,

Historical Reseurch.

1/ Includes wool on skins.

Compiled from official

2/ Preliminary.
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Wool: Egtimated production in specified countries reporting for 1933
: ~and estimated world totals, 1930 to 1933
(For table giv:.ng all COuntrles, see Foreign Orops and Mgrkets,June 25 ,1934)

Countries . 1930. : 1931 : 1932 : 1933 .
*Mil, 1lbs. :Mile. Ebs. :Mil. 1lbs. :M;l;_lbg;
Southern Hemigvhere _ s : : : : :
kistralia ... ... S 912.1 ¢ 1,006.0 :1/1,061.0 i1/ 950.0
New Zsalgad 2/3/........ ceesee.ast 27,1 ¢ 282,81 288.4 34/ 279.0
Pert 2/...e..v..... ST et 10.3 : 8.8 : 10,0 ¢+ 11.9
038 5 - S 3 26.7 3 26.3 4/ 26.9 : 25,7
Brazil ceevrreeerinnennnnnnnn.. et 30,0 30.2 ¢ 28.6 14/ 25,7
Argentina 3/...... N .ol 334,0 ¢ 364,0 340,0 3. 348.0
Urnguay 2/ -eeevevnn.. . .t 152.6 16/ 106.0 16/ 11042 18/ 104.7
Union of South Africa ............ 27/ 305.0 17/ 306.0 :7/ Bl6.,3 i - 270.0
Total of 8 South.Hemis.Count....:_2,041.,8 : 2,130.1 ¢ 2,180.4 : 2,015.0
Northern Zemisnhere 3 : : L
Worth America : : : :
United Statos - 1 : : : Ty
SHOTH wvevevennnnarennnn oo oot 3503 1 372,28 % B4B.4 : 364.7
Pulled 8/..... Ceereeeieraaeaae P __ 619 3 6641 3 67.1 3 . 64.2
TOtEL vt vnronnnannnnnnss : 412.2 438.3 3 412.5 3 428.9
Canada # o 6 s o s s v s e s e P e e e e s e e s e : 21.0 . 20. 4 H 205 ¢ 1902
Byrope : : : :
United Kingdom(England & Wyles, ¢ . : : : !
Scotland & Nyrthern Ireland).....:9/ 108.5 :9/ 110.5 :9/ 116.5 :9/ 119.4
ITiSh Free SEato ..onereoonnroir. :9/ 1849 39/ 19.3 :9/ 19.6 :4/ 19.3
Frante o ...ueiivvneuninennenennen. iy 45.2 44.1 3 43.2 14/ 42.8
Spain  10/.....ieai..... e : (66,0) 2 66,1 14/ 70,0 :
Italy 10/ .eevienn v : 47.9 44,0 :9/ 42.0 :
GoTrany «.evnv...... ceeriieavni...34/ B0.6 34/ B0.8 34/ 308 1 30,0
Hungary  cveieitieonnnneneernnannat 13.0 : 12.8 8.8 :4/ 8,0
Yugoslavia 4/...... Ceereieaas .3 28,0 % 28.8 30,5 : 30.8
GTOOCC wu. ienrnsrnnasenneennnnns 14/ 12.2: 14.6 @ 14.9 14/ 14,6
Rumania 10/..veniinneiiininnnneaer 63,6 % 65.1 : 62.7 1 . 62.4
Poland g/....‘........,...: ...... . 9.6 ¢ 9.8 : 9.5 3 9.6
Others (£) 11/....... gt 13.0 12.8 3 13,0 : 12,8
Total Zuromean countries report-: , : : :
ing to 1933 (15) 11/...... ceont 342.6 ¢ 348,6 349.2° ¢ 349.7
Africa and Asia 12/ T s : R A
Algeria ..ot 49,3 : 28.1 . 39.3 4/ 39.3
MOTOCCO e vretettnseinneeanennsnnns : 19.9 :4/ 16.5 :gj 19,0 ¢
TUTKEY oeveemnne e, N : 4.1 14.8 ¢+ = 10.2: 14.0
Iraq 2/eseeeeoen-- e 14/ 18,2 14/ 18.6 14/ 14.6 : ' 14.6
Others (2) R : . 8.9 ¢ 10,3 3 9.8 : 10.6
Total North.Hemis. countries : : :. - :
reporting to 1933 (22) 11/....: 866.3 : 879.1 856.1 : _ B876.3
Total Horth.& South.Hemis.count.: 3 ' L K
reoorting to 1933 (30) 11l/....:_ 2,908,1 : 3,009.2 : 3,036.5 : 2,891.3
Estimated world total excluding LI : e 114 -
Russia and China 13/........... t3,286.0 : 3,387.0 i 3, 112 0 s 3,240.0 .___
RUSSIA vevrvvenviinivunnnnn ceeeeeel 06,2 115/ 212.0 :15/ 142 0 $15/123.0
S 0hina LB eeriiier i 7840 7840 1 . . 7840 . 7840 Q

Cont 1nuc,d -
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Wool: Estimated préduction in specified countries reporting for
19332 and estimated world totals, 1930 %o }933 ~ Cont'd.

Divigion of Statisticéi and Historical Research. -
Thig table includes Wool shorn during the calendar year in the

: ﬂorﬁhern,aﬁmisphore and that.shorn during the season beginning July 1
“or Qctober 1.0f the. given calendar year in the Southcrn Hemisphere,

the :bulk being.shorn during the last 6 months of the given calendar ycars

‘ . Pulled.mwool is included in the total for most important countries alb its

grease.equivalent. - Figures in parenthesis are intcrpolated.

1/ ZEstimste furnished by cable to the Yorkshirc Observer,

2/ Estimntes basedion cxports alonc or exports, stocks, and domestic
consumption and any other available information.

3/ Yoars 1.930-31 to 1933-33 official yearbook of New Zealang 1934. The
estimatos of Dalgoty and Company used formerly are as follows in millions

of pounds, with scourcd wool.included at its scoured weight; 1930; 265.7;
1931, 265.5; 1932, 365.5. '

4/ Estimatcs based on sheep mumbers at date nearcst shearing and other
available dato.

8/ Estimotes of the Bucnos Aircs branch of the First National Bawk of Boston,
based on exvorbts, stocks, and domestic consumption except that production
for 1931 and 1932 has been revisecd upward provisionally to take care of
excess exnorts.. o

8/ Bstimates supplied by Assistant Agricultural Commissioner C. L. Tuedtke.
7/ Estimotes furnished by former Agricultural Attache C. C. Taylor.

8/ Published as rcported by pulleries and is mostly washed. The United States
Burcau of the Census counsiders 1 pound of pulled wool the ecquivalent of 1-1/3
pounds of grease.

9/ BEstimntes of the Imperisl Economic Committee.

lQ/ Revision based on recent census figures of wool production or of sheeép
numbers.

11/ Comparable totals for number of countrics indicated in parenthesis.

12/ Dstimates for Asiatic countries rough approximations only.

13/ Totals subject to revision.

14/ Bstimato: bascd .on production in 30 countries as cqmpared with 1932,

15/ Estimatc based on shecp numbers and average yicld as derived from official
estimates for recent years, The USSR program called for 353,000,000 pounds in
1931 according to the Economic Handbook of the Soviet Union but this cstimate
appears much too large considering the decrease in shcep numbers.

16/ Unofficial estimate bascd on sheop nmumbers in 1932. Owin. to poor
marketing conditions in recent years oxports of shoep!s wool not a relinble
index of production.
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Movement in prxmary markets indicated period, 19?3~34 season with

£l
3
»
.
.

comparlso ns . .
Conntry : Ttem and perioq : L989-; 19%0-, 1081~ 1982 | 1935
i . : . 1930 : 1931 ; 1932 % 1933 -1 1934
: s Mile ¢ Mil. @ Mil. ° Mil. v Mil,
Receipts at : lbs._; 1bs. * 1lbs. ¢ lbs. : 1bs.
: selling centers 3 : : :
Australia svecevnn.. .. sJuly 1 to May L 1/: 768.8: T46.4: B4B.7i 876.1 794.
ew Zealand ve........:July 1 to Apr.30 2/% 153,0: 165.5% 196,0:3/223.7 $3/235.6
Argentina ............ 0ct. 1 to May 25 4/: 77.2: 94.1: (79.0): 84.1 :  82.8
Uruguay e..vv-vvvn....30ct. 1 to May 31 t - i = 3 97.0: 110.2 ¢+ - -
Union of South Africa.:July 1 to May 31 P~ 1 =~ ¢ - 3 309.0: 268,0
: Disposals . : R B Lo .
Australia oo..ovve.i.i 1July 1 to May 3L 1/: 670.7: 709.8: 782.2: 82845 1 74l.3
New Zealande -veeen.nn.: :July 1 to Apr.30 P 131,77 148.8: 161,4:3/198.8 :13/220,6
Argentina ............:0ct. 1 to May 31 4/: 68,7¢ 87.0% 69.6¢ 74do 1
Uruguay ..............:0ct. 1 to May &1 N e - =
Union of South Africa :July 1 to May 31 : - : - :122,0: 185,0 :5/121.0
: Exports P : N N R
Australia ... ... ... :July 1 to May 3L : 678,1: 787.3: 808,2: .906,0 : 809,0
New Zealand........v.u July 1 to May 31 ¢ 187,9: 212,63 219.,2¢ 262.7 266,0
Apgentina ........... .:0ct. 1 to May 31 : 218,5: 254,3; 206,5: 255.0 : 242,1.
Uruguay . vevveeneennn :0cte 1 to May 31 : 124.7; 143.5: 70.9: 101.5 : 9243
Union of South Africa.:0ct, 1 to May 3L : 280.8: 269.8: 275.3% 313.9 : 22663
: Stocks ab : : : : :
: selling centers : : : P
Australia oovevenn. .. R 2> May 3L 1/: 98.4: B36.5: 6l,5: 47.6 3 52.8
New Zealand .......... : Jure 20 1 32.9: 24.9: 40.2: 27.4 16/ 14,7
Argentina vev....... eel May 31 4/: 2.4 4,7 3.5 1.4 ¢ 2ol
UIUGUAY + v e vevennvnnns : May 18 1 12,9: (2.5) 32,7:  (B.0):  13.2
Union of South Aerica. May 31 - ungold 5.9: 13.2: 24.7: 363 24,6

s we &n

" Division of Statistical and Historical Research. Compiled from cabled feports from

agricultural representatives abroad and reliable commercial sources.

Latér data,

if any, may be found in the text. Season begins July 1 in Australia, New Zealand,

and the Union of South Africa, and October 1 in Apgentina and Uruguayi

The

statistics in this table have not been converted to a grease basis unless other—

wise stated owing to the fact that detalls are not available,

parenthesés 1nteroolated.

1/ Wool of season designated only.

2/0fforings at selling centersi

3/Published in Wool Intelligence Notes —~ Imperial Economic Committee.

4/ Central Produce Market - near Buenos Aires where between one-fourth and one-
third of Argentine e¢lip is marketed.

5/ Reported sold at auction up to the end of February, no auctions in larch, April

or May but »robably some wool disposcd of privately.

6/ Quantity held by brokers end of selling season, about April 20.

Figures in

@
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Australia: Shipments of wool by countries, 10 months July 1 to
April 30, seasons 1931-32 to 193334

10 months July 1 to Apr. 30

Country of destination °*
: 1931-32 i 1972-33 .t 193334
P Mil., 1bs. ¢ Mil. ibs., Mile 1bs
United Xingdom o.veurvennnn. .. : 272.7 263.1 235.4
JaPam +iv et : 176.6 183.6 165.1
France ........cviuiiinunnno.. : 106.8 122.2 67.9
Germany and Austrig .......... : 75.0 105.0 119.2
Holland and Belgium .......... : 61.9 86.0 102.8
Italy - v 53.7 58.9 58.7
United States and Cgnada ..... : 11,0 3.4 7.7
Total «vvvvvriinnnnnnn... : 75747 822.2 756.8
Other vvvevunnn.. ... ' 640 15,9 18,6
Grand total .............: = 763,7 838.1 , 775.4

Division of Statistical ard Historical Resesich. Compiled from report furnished
Senior Marceting Specialist H. X, Reed, Unitod States Department of Agriculture,
by Dawson and Co., L¥d., London and Wool Inte .ligence Notes - Imperial conomic
Committee. Converted to pounds by using avers e weight of grease and sCoured
bale as reported by the National Council of Wool Selling Brokers of Australia
for period given.

Union of South Africa: Exports by coun*ries, 10 months July 1 to
April 30, scasons 1932-33 to 193334

Country : 10 months July 1 to April 20

of destination : Greaso - : Scoured
1922-53 H 1943-04 T 1932-33 s 193334

¢ Mil. 1bs. ¢ Mil. Ibs. ¢ Mil. 1bs. ¢ Mil. 1bs.

France ........cu...., : 86.9 50.0 0.3 0.2
United Kingdom ....... : 6840 52.0 0.9 0.9
Gor™any eveeeeven... ved 54.8 49.5 0.8 0.8
Belgim sovvennnnnn... : 31.6 al.5 0.8 0.2
Italy L M 28.9 }6.8 003 O.g_;
Japan ..iviiiiennna.,., ! 3.3 2.6 1/ 1/
United States «....... : Q.1 0.7 0.1 0.3
| Total vevenn... Ci__277.8 193.1 3.2 2.6
Other covvvunn..t 1.3 119 1.9 3.0
Grand total.....: 231.9 205.0 5.1 5.6

Division of Statistical and Higtorical Rescarch. Compiled from Division of
EBconomics and Markets, Department of Agriculture, Union of South Africa -
July 1 to A-ril 30, 1933-34. Imperial Economic Committee, May, 1934.

1/ Less than 50,000 pounds.
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Shipments from Argentina ond Uruguay, 8 months, seasons

1931-32 to 193334

Countries s

_Argenting 1/

Uruguay 2/

of :8 months, Oct. 1 to May 31 ° ¢ 8 months, Oct. 1 to May &1

destination : 1932-33 : 1933-54 : 1932-33 : 1933-34

: Million Million Million Millipn

: pounds pounds _ pounds pounds

United Kingdom : 69.8 78.3 21.7 28.0
France sevuuvans 58,3 41,5 14.5 6.0
Germany ee....o: 38.3 36,3 25,8 24.2
Italy Seveenoand 315 28,8 18.8 " Ged
Belgitum veeeves: 3341 18,7 2.9 6+9
. United States .: 1047 15.5 0.1 3.0
Ja'pa.n. AR RS 5.5, 8.9 003 1.5
Total cetsonees 245,2 230.0 92.1 81'0
Others eeevev.as: 9.8 12.1 9.4 11.3
Grand total .: 255,0 242,1 101.5 9243

Division of Statistical and Historical Researcihe

furnished by Assistant Agricultural Commissioner C. L. Lusdtkes.
1/ Conversions made from kilograms at 2.2046 pounds per kilogram.
2/ Converq1on made from bales at 1,014 pounds per bale.

Y o R

Compiled from information

o

3



®®  Wool, Combing and Clothing: Production,
Net Imports,and Consumption, .
United States, 1900to Date

POUNDS
MILLIONS

600
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500 '\‘ I’
\
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Mo"“‘., :
0 S N U N T A N T O O O A O R O .
1900 1905 1910 1915 1920 1925 1930

U.S. DEPARTMENT OF AGRICULTURE NEG. 19803-8 BUREAU OF AGRICULTURAL ECONOMICS

Ll

INCREASED CONSUMPTION AND HIGHER PRICES FOR WOOL IN THE UNITED STATES IN 1933 RE~
SULTED IN AN INCREASE IN IMPORTS OVER 1932, ALTHOUGH DOMESTIC PRODUCTION WAS SLIGHT-
LY LARGER. IMPORT REQUIREMENTS ARE STILL SMALL, HOWEVER, AS A RESULT OF THE MARKED
INCREASE IN PRODUCTION (N THIS COUNTRY SINCE 1922,
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