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WOP.LD WOOL PROSPECTS 

The dullness which has prevailed in the ciomestic wool market for many 

weeks remains unbroken nr.Ld r,rices are still nominal to a considerable extent. 

Manufacturing activity in the domestic wool industry continued very low 

during July and August and. further uncertainty wc_s added to the position by 

the strike of textile workers in September. The outlook was somewhat im-

proved, how<::ver, with the settlement of the strilr.e and the reopening of the 

mills on September 24. Consumption of combing and clothing wool by UnitGd 

States manufacturers reportinc to t~e Bureau of the Census for the first 7 

months of 1'234 was P,pproximately 30 percent smaller than in the same months 

of 1933, but lias about 9 percent larger than the consumption reported in the 

first 7 months of 19~32. Until there is an ir:J.provement in the domestic 

manufacturing situation. quotations will pro b<.1bly show no material chan!;e m1-

less the move;~J<mt of foreign wool prices rn::.tkes an adjustment in the domestic 

market necessary. 

Prices of wool in tho Australian marketf:l have declined slightly si:nco 

the openinc; of the sales. on Anguot 20. At the opening of the new series of 

auctions at London on September 18 prices were generally 10 to 15 percent 

below prices nt the close of the previous series on July 12. England and 

Japan arc the principal operators in the raw wool markets. Since German 

and Itnlian buyers are unable to operate normdly, continental buyers are 

offering little competition. A nli[;ht seasonal improvement in wool manu-

' 
facturh1g r:..cti vi ty was re})Ortud by the United Kingdom in A~ou.st. Trading 

and manufacturing activity continues very quiet in the wool centers of 

continental Europe. No change nas been reported in the German import re-
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strictio11s · · "\ t · t• · ' tl · Wl1lCn arc res rlc lng export trad0 lll some o 1er countrles. 

Shcarint;; of now. clip wool h3 progressing in most Southern Hemisphere 

countri0s o.nd is reported to be in full swin(; ht vnrts of Australia. Sup-

plies l/ for the coning season from Austr::1.lia, New Zealand, and tho Union 

of Sout:1 Africa l<ill exceod those of last seas::m by about 4 percent, de-

spite the estimated heavy reduction in the South Africa..YJ. clip. They are, 

however, about 10 percent sm11ller than the supplies available for .the 1932-

33 set":son. 

There is not much of imj.)ortm1.ee to report ~::o fn,r concerning the move-

mcnt of wo:::~l in Southern Hemisphere countries durin:'; the first 2 months of 

the new scas~m, i.e, Ju1y and August, ,qs the main 2::.1ction seo.son does not 

begin until Scptc·~,ber or lo.ter. A fair a.m::n.L1t of wool of the new clip has 

been received at sellinf~: centers c..:1d stocks of old. clip wool have been con-

s i clero.bly rcduc ed. 

Notwithstanding the fairly heavy disposals of old. clip wool :in July 

end Augu.st, stocks of wool c.;.t sellin~:~ centers were still larcer on August ~~1 

than at the sone time a yecH ago. The increase in stocks is partly due to 

the fact tl1at the carry-over from last seo.son r:as heavic.;r &"ld partl;,-' to 

the smaller di sposols. 

Marketintc; Situation 

Southern H2misphere 

The 1934-35 selling season in the Southern Hemisphere oponed at 
Brisbo.ne, Au.st:ro.lin on August idO. Prices n.t the openin~~ were somewhat hi,~her 
than h2.d be(;n expected o.J:td were full;y equal to the closing rntes of the 
July serie-s F:.t Lpnclon. As the sdes progressed., however, prices declined' 
sliGhtly. The Brisbro:.e auctions wore followed in Septer:1ber by sales O.t · 
Sydney, Adelai.de,, Melbou_rne n:.1d other.centers. English and Japanc.se :buy(lrs 
were the principal operators in the e2.rly weeks of the sale nncl Austroliro1 
mills were D.lso reported. to be raaking ft:dr pur~h1l30s. Continental b}lYers 
have offered. little competition. 'l'he avcr.3-ge price reed ved for gree.sy wool 
in Austral;ia, in .Atilericnl: currcmcy was 17 cents a po1.md in Aut;l1st 1934 
comp(~,rcd Hith 18.6 cents in Aus\J.st 1933 EU1cl 9.3 ce1:ts in Aut:)lst 1932. Tl'~e 

1) Car:ry".;.6ver plus estimated. production.- ··,··. 

• 
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-average for all selling centers in the entire 1933-34 selling season was 
2.5. 9 cents. a pound.. 

vVool is said to be arnvlng slowly in South African selling centers. 
The selling seasOil was. E?x:pected to open in Cape Town and Port Elizabeth ·the 
latter part of September While selling at East London ~1d Durban is not 
expoctod to get m1der wey m1til after the middle of October. 

The New Zeo.lm.1d: selling season will open o.t Auckla11d November 27. 

United States 

Purchasing of wool was further restricted in.the Boston market in 
September by the strike o.f textile workers which lasted from September 1 to 
Septemb8r 24, an(l the volume of business reported has been extremely smo,ll, 
accordins to reports from F.usse1 L. Burrus of the Boston office of the 
Bureau of Agricultural Economics. Ohio ru1d similar fleece wools had practical­
ly no ccll in the month ended September 15. The lack of dema.cJ.d, ho'uever; 
brought little ch.:,;aGe in quotations. Where chone;es were made prices were 
slightly lower than on previous sales. A grec:.ter _interest was reported in 
terri tory wools the second half o:f Aue,11st, .but the movement Ho.s of short 
duration. Strictly combing 58s, 60s (l/2 blood) grc:Ldcd terri tory wool sold 
in fo,ir weights at 72-75 cents a pound scourGd basis. Other ~~c:Llities of 
graded terri tory wools were sold in small quonti ties d prices in the rD..l!t;es 
established early ir;. August. The shorter combing wools received the best 
call in the August movement. Short Frenc1:l combing 64s ro1.d finer lines sold 
at 66-68 cents n :pound scoured basis, while bood Frei1Ch combinG ond o..vcro,;c 
strictly combinE; staple moved occasionnlly in sr,lnll quontities et 70-72 
cents. Spot 12 months Texas wo0l was sold in a few instQilces nt e.bout ?0 
cents a pound scoured bo.sis. 

Wools offered direct to the mills from Texas :through Boston houses 
have had o. lc.rge share of the lirrd ted business tro;.1sacted in the Boston 
wool mn.rkct in the last month. Avero.ge 12 :nonth Texas wools were reported 
sold in this rnmner at 58-60 cents a pound scoured basis, delivered east. 
Good 12 months Texas wools were reported to be held at country prices that 
would a.verv.~;e 63-65 cents a pound scoured bnsis, delivered to eo.stern 
buyers. Fall Texas ,wools were offered from the country to eastern buyers 
at 48-50 cents seoured basis. 

Sales of woolen wools ho.ve been small and declines of 3-8 cents a 
pom1d wore reported on scoured pulled wools in the month ended Septe;nbor 
15. Noil }Jrices l1ave also shovm a moderate decline. l'Jew business in 
wool tops co~1tinued very smull in the las.t mont£1 with demo.nd confined large­
ly to spot lots of 64s. Average oil combed 64s tops sold at 88-93 cents 
a p01md lnte in :.AUf,-ust. After September l demnnd clmost ceased as a 
result of the closirig of mMy mills by~ the. strike. Deliveries have been 
small:. 

Receipts of domestic wool in BostoTl. so far this year have been 
greatly below norrn...'l.l. Receipts from Jnnu0..ry l to September 1 were only 
142,067,000 pounds compared with 213,829,000 po<.mds reported for the first 
8 months of 1933 and an average of 193,538,000 :pom1ds 'for the corr.espond­
ing period in the 5 years, 1929-1933. Only 23,000,000 pounds were receiv­
ed at Boston in Aub11st 1934 compared with 46,000,000 in Ausust 1933 o.n.d 
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an average for August of "11,000,000 pounds in the years, 1929-1933. Im­
ports clso continue small. Imports for. ce·nsump-tion. from Jru1Ua.I"Y to August 
wern 17,079,000 pounds of combing and clothing wool aud 65,023,000 pm;t...'l'lP.s M 
of ca.rpet wool. Figures on imports for consu.111ption are not available for ~ 
the corresponding period of earlier.~rears, .. l,mt: total.: imports minus re-
exports, from January to August 1903, were 25,98.3,.000 pounds of combing. 
and clothing wool and 78, 92~,000 po·u.nds of carpet wool. 

!'.1acilinery activity fign.res for ._Tuly indicated a further decline in 
that ·month h1 most branches of the wool industry. Figure·s fo·r August are 
not yet a.vailable, but unofficial reports indicate that manufacturing op-
erations showed little change from the low level of July. In Septemiber ·•. 
actlvity was further curtailed by tho strike of textile workers which ex-
tenrlad from September 1 to September 24,, .. and by the previously an~1ounced 
temporary closin&: of several. mills t.o keep .. production in line with sales. 
:Beca'J.se of a change in the :Bureau of the Census reports on .consumption,. it 
is not possible to compare consumption figures _for July 1934. with those for 
earlier months. Tho new series will. cover 4-weEilc periods insteetd of 
calendar months. The reports. will '.also be much more CO!I\ple'te as they now 
cover ;noro than 95 percent of the industry instead of about 80 percent pre-
viousl;;- reported. The consumption. of combing arid clothing wool reported 
for ·th,'3 4 .. weeks ended July 20 wa.s 8,846,000 pou...."'lds in clean equivalent. 
In Ju:ne ;nOJmfact"Qrers representing a.bout 80 percent of the indu,stry reported 
a cohsu.rnption of 8,275,000 pou..YJ.ds of such wool and in July 1933 they re- · 
ported 20,287,000 pou..."'lds. As reported last month, consw:tption on a clean 
basis b;y these. manufacturers in the first 6 .months of 1934 vvas 22 percent 
smaller ti1ru'i in the first half of 1933. 

The fifth series of 1934 wool auctions o.t Londou opened September 18 
with prices generally 10 to 15 percent below prices nt the close of the 
previous sori<::.s on July 12, ond the opening results wore confirmed by later 
sales. ~ne decline was not unexpected for while prices ~t the openin~ of 
the. ~1m1 S:-uthern Hemisphere selling season in Au.gust were fully equal to 
the July }iricei:i at London, prices L: the Austro.liD.i.1 centers .had declined as 
the salGs progressed. Tho selection at London on the openh1g day was good 
except in the ·co.se of New Zen1and greasycrossbreds. England and France 1Hero 
the chief buyers of combh1g sorts ~Uld the English woolen mills~ p~rchased 
clothing lines. France, Swi tzerlo.nd, Hollq.nd, cJ1d Belgium were. buying 
sparingly. It is reported that ma:."'ly who have hold wool since February nre 
rel0o.sL1g it e.t this series. Vii thdrawals duri~1g the opening week were 
negli~i ble. 

Sales of wool and semi-manufactures on the Bradford market have 
been Vi:.)ry :r.1oderute. "'.uotutions for tops and yo.ri).r:l were o.dv:cnced late in 
Augu.st following the fr.worable opening ·of. tho Auf?tro.lirul selli.i1g. season, 
but th,:; .o.liVniJ.Ce ·was not j'J.stified by the state of trade or1d prices wer.e 
again lowered. l.fore bucinesc, chiefly for forwf.lrd deli very,. was booked c..t 
the lo-::Jer prices. The weekly Wool Chart (Bradford)· index number for ruw 
wool prices in Aw_;-u.st was 70 (English currel'lcy basis, July 1914::; 100) 

. comparod with 72 in July, 102 in Jro1Uary, and 74 in A1.1gust 1933. The 
· correspondine; index for tops was 75 cornpared with' 78 in July,. lJ.l in 

" J &"1U[~l"J, D.i1d.. 85 in Augc1.s t 1933 o 

( 

) 
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~.t is r~ported by the Y.o:.1ksbir13 Observer (J3rad.f'o~~d) that Yor~cshire 
exporters have collectivel~r agrf'ed to scm.cl no more ;rar::.1s to Gtor111any until 
so:me arrangen,ent i:3 made fo1· the ·settlement of old. debts for such goods. 
This follows similar action by Lancashire exporters several weeks a,;o. 
While exporters in a nwnber of ca13·es hao. alreacy taken s-:J.cL action inde­
pendently it is hoped t~1at the collective act::.on of a lar(;e .:;roup may have 
more effect. Several agreements !'Lave.. rccen tly been made between the 
interests in this matter, b"G..t i:"av0 £ailed to Gf:f'0ct the desired results. 
The difficlll ty lies in a lack of foreij?;n exchai:ge for tl:.e transfer of fu.n.ds. 

There was a slight seasonal increo.se in activity in tl;.e :English 
woolen and worstecl industry in August a:::; compared wi tl; July, but ae!tivi ty 
was much lower tb.an- in the ·con·esponcling p...,riod. of last :.rear. The increase 
in activity in. Aw:;"J.st as compared with.July was almost entirely in tho 
combing nnJ.. worsted..spb.ning sections with C.eclines in uctivity reported 
in the weaving sec·tions of tbe industr.t·· The percen tCJ.E;8 of irJ.sured .vorkors 
registered o..s unemployed on Au~;us t .dO wn.s 23. <k compo.red wi tn 34.1 percent 
on J:.1ly 23 c:nd 12.3 perccn t in August 1933. 

The export trade of t:C1e English wool industry in woolen and worsted 
tissues continues to improve. E::-::ports in ~4;n6ust E:.."Ylo-cJl.tcd to. 11,014,0·)0 
squ.are y.::crds c.11d were the largest reported for any :'lonth s::.~"cc: i!'ebruory, 
1930. E:;.:ports for t~1.0 first 8 months o: tl;.is yea..r wer·:::: 70,600,:)00 sr;:.1aro 
yards co1np::1.rcd with 62,4CO~OOO in the same months o:i.' 1933. :;:;xports from, 
January to August were larger th.:m in t:1e sD.::ne period of any ;</ear. since 
1930 \·!hen 79,700,000 square yc.rd.s were exported.. :&.\ports of woolen ond 
worstod yarus \.ere also l3.l't'jer i!1 ti:"!c first 8 mont:O.s o:~ 1904, than in 
the sw.ne mont.l;.s of 1933, but tLero h!1s ueel1 a decli::1e in the export of tops. 
Imports of raw wool into the Unl t0d Kint.:dorcl from Jru:maiy to Auc;ust were 
112,000,000 po1u1ds smaller tha.t."l imports in the so.r.:e mor.ths of 1933. ·rhis 
was a decline of 15 percent. While reexports of nool l-;.n.ve also been 
smaller tha;,1 last year, tho reduction nn.s not been sufficient to compen­
sate for the decline in imports. 

Con tinen to.l :Europe lf 

DevelopmcDts in August contri0uted notl'lin;; toward the removal of 
the ;s0neral pessimism which prevo..ils in th(: contir.~.ental wool textile in­
dustry. TradinE; in tops; noils O..'ld vrashed wool \V<'.S quiet d.urint?; tl1e .noi:th 
and follovvin{; a temporo.ry im:prover;-;en t prices decline·d further. The lull 
in the British wool textile industiJ' e.:ad t:O.e conti:med restrictions on 
Germa11 trade are viev;ed by co:1tinental woo], i!1terests [),S particularly u.n­
favor:J.blc fD.ctors. Germany is apparontl;y r:m.king some pn:';ress toward t~c.e 
production of artificial fibers which it is expected will be used to so;11e 
extent as substitutes for wool. 

Stocks of tops in commission combing establishments of continental 
Europe <:1 t the end of Aue;us t WOJ.'e slig:1 tly s::n::0.ler tha'l on Ju:;y 31 nnd 

were ::.tlso smc.ller than on August 31, 1933. Combine establishments of 
France, Belgium, and Italy reported 1..1. d0cline i:J. stock:::; cf rr.eri:1o tops, 
but a snnll increa~e in stocks of .crossbre.d tops .::>.t th0 end of August D.S 
compared with July. In Germru1-:v-, on the ot·.a.er Lan,d., stocks of merino tops 
increc..sed slig~1tly in Aue;ust, while stocks of crossbred tO}JS doclin0d. _ 
1/ B~sGd lo.rg~ly or. a report from D. :E'. Christy, As~istn.nt--Agricult;-r:J.l 
Attach~ [),t Berlin. 
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Cjl'~~::,~; t~~--~,. .. ~ o_"' Jr:"~.:_) ·:,.,,, i.' .•''-l"'t.~ri :)v· t..i..t3/~n·i.:.tl.'_L~:1 :!: ... or .A.ugu.st ~11 
were J0,~78,000 pounds ~ot~ared with w0,976,000 on J~ly 31, 30,335,000 
on Ay.gust 31, 1933, and an aver~:;.ge o:f 29,800,000. 0n .A1.1.gust 31 in the 5 
~rears, 19::?9-~ 933. Combi:!J.ed stocks of crossbred tops .amounted to 35,007,000 • 
pom:ds on Aul:;ust 31 compared wlth 35,190,000 on J11ly 31t 39,965,000 on 
Au",ust 31, ~s·~~3 anrl an a.v(·ragc of 30,400,000 for Au.grw·t 31 in the 5 ye:trs, 
l ~~39 to 1 :-}~~-1. 

Recn~1 t developments in E~ropean countries were· report0d by Mr. Christy 
as follow::;: 

Traclin(; in tops, noils, f-l.nd wool was very quiet dllring ·August~ Ex­
port trade. remains greatly restricted. A slight iir~pr0vement was reportGd 
in the market for noils toward the end. of August. New business was slo\v 
for s:ph!.n .... rs e.nd weavers as· Well as for l:ni tting mills. The woolen section 
of tb3 industry is reported to be in a more favorable position than thu 
worstad sect;lon. The introduct:Lon by Belgi'll.r.t of the license system for 
import~ of :>"arns and tissues is causing further tmeasines.s in the French 
ind1.:stry. Occupation of the ml.Lls snowed little change in August as com­
pared ~vi ti.1 J·dy. 

Imports of raw wool into :ii'rn.nce in tho first 6 moaths of 19:54 were 
124,000,000 pounds smaller than in the same months of 1933, a decline,of 
30 percent. Exports of top8 b the first 6 mont:'ls of 1934 were about the 
same as in U1c smnv p.:;riod of 1933, "Jnt exports of yarns showed a decline 
of 6 p0rcont and exports of tis~me:s a c.i.eclir~e of 25 percent in the same 
period.. 

German,y_ 

Inarmach as the restrictions on tradL1g ln wool and Wool prod~cts 
rernaL1ed in force domestic business in the Gerr.tnn wool industry was gret~.tly 

limited J1."..rLlg Augu.st. Mar..ufacturin6 activity :tas b~en reduced by the 
workil'lb-hours decree described in last mon'th's re:9ort. I:.enufacturors are 
reported w ·ue ce.utious ir, acceptil:g new orders because of the restrictions 
on workL1g tirr.e c.;;.1.d becauGe of the difficul ~y in covcri:1g sD.les in the r0<V 
wool ;nn.rkc>t. At the beginnine; of August the Minister for Economic .Affair-. 
in Germ..'W.·W icsucd a decree which requires the.t all deliveries of wool m~11-'i 
terinl for TJ1~blic needs, such as uniforms, etc., must consist of 1~1atnrial 
which co·.1tc:Ls artificial wo0l nnd/or artificial fibers. 

Ford;,~. trade stl:'.tistics for July t~bow the oevere effect of thu im­
port rcstl'ictions irc.posed at tho end of Harch. Imports of raw wool ln 
July 'Nero onl;y 9,000,000 poUI;.ds compared with 26,ooo,·ooo :pounds imported 
in Jul~T 1933. Because of the heaV'J ir:tports in the early part of 1934, 
however, imports for the first 7 :nontns of. tr~e J'eaJ." were 258,000,000 
pou .• "'lds Wl1ic.1 was 18,000,000 pounds lc..rger thrJJ.1 in the sar.1e months of 1933. 
The decrease in the importation of wo,11 topn sk·.rted E:LS earJ..}r as April, 
reports Vice Consul Heiler at Drescen. Unlike raw wool imports which aTe 
receivod from production points thousnndG of miles o~oy, wool tops ar~ 
received ~-,rincipo.Ey fro~ EnE,;lo.nd, F;r.ru1ce, and Belgium, ru,1,d. Germany was 
able to ,n<'}~c its rostricti ve policy 0n buying effective much earlier on ' 
foruigr~ purchases ;>f tops. Purchase3 of top.s were beu.y:v in the .first , 
qua.rt·3r ').f tl1o year, bu.t tok:.l imports ;from .;ronuary to July 1934 were , . 

' .. 
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17,650,000 }:)01mds compared with imports of 25,760,000 pounds in the sarne 
months of 1933. Imports of yarns were la.rger in the first 7 months of 
1934 than in· 19 33. 

Purchases of tops, noils, .an.d wool in the Italian market during 
August continued on the conservative scale noted in July. Recent statistics 
on activity of the Italian wool textile mills indicate that during tLe first 
half of 1934 :niJ.l activity declined on the whole. Weaving mill activit.;· 
at the end of June 1934 was about the same as at the end of June last year 
while activity of worsted spinners anq, topmakers was somewhat below and tl12.t 
of woole::1 s:_;ir,ners somewhat above that of June 1933. 

Belgiwa 

Altnough the textile workers strike at Vervicrs was terminated at 
the end of July after having lasted more than 5 months, work was res1:rrned 
to only a ·limit"ed extent during Augtlst. The unsatisfactory conditiol'l of 
the domestic wool textile market is in part responsible for tho slow 
resum•1tion of manufacturing activity. Under a decree dated August 17 and 
operating from August 21, imports of wool yarns and wool tissues into 
Belgium arc now regulated by a license system. It is reported that totol 
imports Hill }:Jl'obably be restricted to. 60 percent of the quantity :L1q::>rtod 
in 1933. The decree provides, howev,:r, that if found necessary~ su_pplr::mcnt-<­
ary licenses may be issued to import additio:1al quantities of yarn and also 
additionnl quantities of tissues of types not made in Belgium. Tho 
countries chiefly affectod by this decree will probabl~r be tho United 

. K-ingdom and France. 

Sup-ply Situation 

. Tl1o col1di tion of sheep on v;ostern ranges grew worse during Augc..st, 
with no L1·aodiato signs of improvement, but rather tho contra!"'J, when it 
becomes necessary to move them from fali.-1;:." good su;mnor range to poor winter 
ranges, according to information contained i;:1 the Western Livestock and 
Range R\.:port of tho Division of Crop and Li vostock Estimates. AlthouGh 
late Ausust. and early September rains provided prospects of relief, they 

·came too l!"'.to to be of much benefit except in tho Soutlmest. Late fo.ll 
and Vlintor ranges arc generally poor and short of water. 

Sl10C]J losses had not been heavy up to September 1 except in the 
most severo drougnt areas, and the Gover~ent sheep buying program is 
providing c.n outlet for old ewes and consequently reliof to tho industr-y. 
Sheep condi tio:-Js were particularly bad in soutP.oastorn Montana, nortl1castcrn 
Wyomin.;, southeastern Colorado, eastern Now Mexico, Texas, and parts of. 
Nevada, Utru1, and eastern Orogon. Shoop and lambs will be sold closo over 
much of tho range area and lamb feeding uill be materially reduced in tho 
western feeding sections. The condition of sheepon September 1 nns re­
ported· D. t ohl~; 73 percent of normal compared with 76 percent on August 1 
-and 83 }:!orcQ~lt on September 1 last 3'0ar. The 10-year average was 90 po:;:cont. 
Dilrin§ tho first 3 months of tho now wool growing soaso:e1, July 1 - So;Jtor.1bcr 
1, sheep conditions have averaged. onljr 77 percent of normal compared ;-:i tll 
84 percent in 1933 and 90 porce:c1t in 1932. 
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~u the er.;.d of .August th'ere Vlore apbroxiniately .156,'000,000 TJG'J.nds ,>f -
old and ''-C":.' eli~') vroo1 on ho.nd at selling centers, an i'nbreasa of 3:3,JUO ,:JOO ~ 
po1mds above stocks at the saw thc\G last year, but 1o,C00,000 pounds L:)ss 
than the quantity on hand at tl'.e sru:1e date of 19~~2. A:piJroximately 39,l)00,CI()0 
pounds of tlw total quantity on hD.nd tlJ.is ].,ugust co.nsisted of old season1 s 
wool co:cr:oo.red nith abo1J.t ·1,odl!,OOO muhc1s la~t year and 37,000,000 pou.nds 
in 1932. Stocks of curredt s:J.ason'.s v{opl' tunountod to 116,863,000 pou.ncls 
com:parc~·d ·.:iL.·llo,022,000·. pounds lant ~rear ai1d l34,8:79,000 pouncl.s at the 
smno datl' o·f 1932. Dm:ing 'A-u.gu'st, hi:mev0r, · stocks of \7o'ol carried over 
from l933-3'~<.·:ere roducc;'d. fr6m 61,235.,000 pound~ to 39,223,000 :;1o~mds. 

Rec..;ipts of current clip miol fo:e the first 2 months of the season 
bogirr.rdnc· July 1 e .. rno,mtod to 118,927,000 IJOUncts in 1934, a decrease of 
10 pe:::ccnt o.s cor:1parod \'lith tll.e samo period of tho l)rGccding year and 18 
porc:mt o.s coEl}Jttrod with,1932 when tlcoy YJoro unusually largo. Dis:poscls 
of curr,;:.--1t clip wool vicr·o si:mill, o.monntincto only 2,063,000 pounds, 
com";Jar<::i uitl~ lti,ooo,ooo in 19.33 ani 10,000,000 in 1932. In addition, ,o:bout 
25,000,000 J:.lo~n:is of old vmo1. woro disposed of compared with ebout 
6,0Cl0 ,000 pou.ncls in the same r;lontll of 1933. 

Exports for n;c first 2 months of tho senson amounted to only 
18,414,000 }_)0'\.'..nds compated with5'7,0CJO,OOO :,pounds durin.; tho same period of 
1933-34 nncl 43,600,000 in 1932':"'33. 

S1lcn.ring of tho current wool clip in tho State of Victoria, Austrn.lia 
bcga:1 o. li ttl:; onrlior tha~1 u.sual t~ds year, according to a report from 
Cons_::.l Joir~ r:. D'Jo. Early arrivals clt selling centers point to a heavier 
cut per shoc~~J than was tho co.so in 1933o 

TL:; totcl vmo1 clip of tho State of Victorin for tho season 1933-34, 
is '-"low offici:•.lly estimated at 148,870,000 pounds ·and was approximntoly· 
10,000,0()0 )O~J..nds below that of 1932-33. This State producos onl;,.· about 
17 pcrc.;nt of tho total A<lstralian clip, 'but produces about as much an t2:l.o 
throo Stc.t~;s of South .Australia, Western Austro.lia ond Tasmania combined. 
Tho ~~.oo::cslo.nd clip has boer.. slightlJ larger thn..YJ. that of Victoria in 
rocont yco.rs, a.lthout<;h in 1927, 1923, a:':ld 1929 the Victorian clip oxcoc:dcd 
that of q;u.ocnsla.nd. Tno Now South Walos clip groatl;y oxccods that of c.ny 
other Strth~ ~~s it comprises a.bout 50 percent of the total Australian cli:p.· 
Tho Austr.':lliD.'-1 wool clip :i.n rocont Jcars has consi::;ted of approximo.toly 
1? porce;:..:.t cnJssbrod and other strong breeds, and about 83 percent mcri11o, 

· Q.Ccorc~il1 to D:,:lgct;y- and Companyf s roports of sales. Tho bulk of tho 
era ssorc;d >Iool grown in Australia is of Victorian origin, accordin-,; to 
Dalg.;tJ c~nd Co_ .'Qnnyt s report. of sales ~:.t selling cantors. L1 11~52-33 out 
of a tot::Ll. Australian clip of 1,061,673,000 pounds. about 145,740,000 .1./ 
1} This is t:1o result obtained. by applying J)algety and Compo.rw' s perccnbgos 
of crossbrvd wool sold in the indiv:i,duru States to .tho official produ.::t.ion 
figures •. Dc.lgot~r and Compmw estimates ~h."lt :). 7 percent of tho total qt1.a~1ti ty 
of wool sold ir. Australia was crossbred in 1932..,33. This discrepnncy ihby 

bo oxpl::.ino¢1 possibly by the fact that sal.os figures include carry-ov,;r w.ool' 
and :probnoly tho bulk of the wool carried over from 1931-32 \vas cross1:Jr.cd. 

. - . . . ~ . 
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poun{is o_r.. ).4 percent consisted of c:ro ssbred,, wool:-. Of thq.t quantity, 52 per­
cent or 75,C00,000 pounds was grown: in Vic~or~ia and 37 percent or 53,000,QOO 
pounds i::-1 Hevr South Wales. However 1 crossbred wool com~Jl'ised almost 44 ·ner­
cent of the V:lctorian clip, but only 10 percent of t~at of New South WalEs • 

. -·l -' 
. ·~.: ·' . 

. '·' 
.A,pparent supplies of vrool for dis:;;>osal during the season which began 

July l, 1934 are now estimated at approximately· .~3:-p?.,OCO,OOO pounds, a 
decrease of 6, percent below 1933-34. The 3 rercent increase in prodrJ.ct_:ion, 
according to preliminary estimates, is not suff-icient to offset the 37 per­
cent decrease in carry-over. 

It is now officially estimated that stocks of wool in New Zealand 
at the end of the 1933-34 sea~on, ;l.. e., Juno 30, 1934, amounted to only 
·~1,712,000 pounds, grease and scoured wool combined, or 29,000,000 pounds 
less thr'),n on the same date of 1933, and 62,000,000 pounds less than on :the 
sarno dato of 1932. The heaviest reduction was in the quantity held by 
farmers wi.1ich was only about ono-fift:h as largo as in 1933. Tho percentage 
of tho total carrJ-over held by tho different interests on June 30, 1934 
was as follorrs, with tho corresponding percentage for last year gi von in 
parentheses: farmers 13 (38); wotl brokers, 42 (37); shipping companies., 
14 (7); and woolen mills, 11 (2). The groaso equivalent of tho quantity 
hold this year is 49,800;000 compared with 78~600,000 p9unds a. yoar ago 
and 117,900,000 pounds on June 30, 1932, which was tho lJtrgost carry-over 
since 1922. Tho bulk of the wool held is of tho Cit>tssbrcd typo. 

DJ.l'in;; the first 2 months of tho now s cason beginning July 1 
10,664,000.:po<JCJ.ds wore cx-f'{lrtod this year compnrod withabout 17,700,0:)0 
the preceding season, ~nd an avorabe of 13,500,000 pounds for tho 5 yoa.rs 
1929-30 to 1933-34. 

Union of South Africa 

. Tho preliminary ostima.to of tho Sout11 African clip Vlhich places it 
at 245,0C(),OOO pounds or about 11 percent bqlow that of 1933 WC'.s basod on 
returns from 2,100 wool fa:n:1ors who last season shea.rcd about 2, 400,0J0 
shqop,, stc.tos tho Division of Economics and Markets of the South Afric.:::_n 
Dopartmont of Agriculture. T'.noso returns indicate that about 10 porco11t 
f0\7or sheep will be shorn this yoar than last. Increases arc o:xpected in 
a few dcnsGly lJopulatcd sheep nroas of Capo Province, however, such as the 
Southern, Ccntrnl, and Eastern Karroo, and somo other districts, whoroa.s the 
greatest reduction in tl;l.o number to be shorn is in :Bochuanaland, Griqun.land, 

. '.West, in tl1e Orange Free State, and in tho W~storn Highvold district of 
tho Tranavaa.l. 

Tcldnt; the provinces as a 11hole, a decrease somewhat under 4 percent 
is in prospect f.or Cope Province. In the Orange Free State tho clip will be 
about 22 J;JCrccnt small or tban tha.t of a year ago. The new clip will bo somo­
what ligl1.ter than that of last. season, but uill probably conto.in more 
vegotn.bL.) mnttor in the forln of grass seeds. 

Durin::; tho season just past, the Union clip was valued at $55,984,300 
.Americo.n currEmcy compared with only $28,536,200 tho preceding season. 
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. In spite of a smaller clip the avqr~ge 
large as the procoding season owing .to 
average :~?rice per pound of grease wool 
22.1 cents in 1933-34. 

rqturns to. ~rowers wore nearly hricc as 
ti1.q 'appr~:~.f~tio'n of r~ool prices •. Tho • 
increasacf''from 8 .• 6 cents in 1932-33 to 

. \, ... , ' ,. ' . . . I ~ 

t;<·: .. 

The autw':m and winter (March - Juno ) lambing in tho· Union is described 
as poor largoly on accow.J.t of the serious lo ssos of tho preceding sprinc; and 
stm.uer (December - January) and outbreaks of disease •. 

R0 ccipts of 1woi a,t Union :ports during tlw first 2 months of tho hOii~ 
wool season ::unountod to only 2 1 390,000 pound·s· compared w:Lth 6,407,000 pounds 
during tl~o corresponding noriod of 1933-34 a~l.d. 7,152,000 pounds in tl1e SlliuO 

.L.. •t . ' ... 

period of 1932-33. nurrJ,ng the sarno 2 months · 4, 480,000 pounds· of groo,sc 
Wool YIQS C:XjJOl'ted, a reduction. of 11 lJOrCont aS Cornparod_ vrith the SQlUO ~3 

months of l9R~34, but 65 porcont bolo>r. that period of'l932-33, when ship­
ments 17oro -unusually hoavj. · In addition, 564,000 pounds· of scoured viool · 
wero o~-cJo:·ted. compared v'd th 912 ,00) ill tho correspondirtg period of 1933 d.nd 
953,0::'0 in 1932. Total oxp6rts, converted to a grease 'bb.sis during July 
and A11£'-lSt omounted to 5, 954,000 pounds in 1934 comparQd vli th 7, 310,000 tho 
proced.ing Jon.r and· 15,362,000 in 1932.-33. Stocks of wool at ports conti+mo 
to be 'll~USL.l.dly heavy. ~1\.t tho end of August stocks of ui1soldwoo1 had 
reached o.oou t 28,000, OOC pounds crease and scoured combined, and wore over 
four times Lc'rG;cr tha..'1 at tho s<::uno date of 1933, tho bulk boing:ca.rr;:r-ovor. 
wool fro~;1 E3¢-34. At tho end of the 1933-34 wool season, i.e., Juno 3) 1 

there wc.'ro c;ibc.ut 24,000,000 Dounds of unsol.d wool on hand and 9,000,00J 
pounds of s?lcl wool awaiting~ si1.i.pmont. · 

'il10'i934-35 rrool season in South Jlrnorica begins October 1. Rolio.blo 
ostimo.tos of· tho non clips aro expected to be received in this :Bureml silOrtlJr. 

Ex?orts from these tvm countries for the 10 months of tho 1933-34 
season ,;nd od: July 31 wore greatly reduced ns compared 'ilith those for the 
same per~qc. last season. Only 269,000,000 :pounds of grease and scoured rrool 
was s~1 i)J?ed. from Arcontina during this period and 94,000,000 pounds from 
Uruguo;;r, (not including .wool· reported to have boon smuggled into :Brazil) 
tho docror'..ses as compo.red with tho :;:receding season being 18 percent o.nd 
17 percent respectively belorr tho unusmlly heavy e:>-.-ports of last soaso11. 
Tho onl~r countries taking larger quanti ties this yeal:' arc the United Kincdom 
and Japa:1. Tho Uni, ted Kingdom increased takings from Argentina 9 percent 
to 82,2(i2,000 lJOUnds and from UrugUay 22 percent to. 28,835,000 YihOroo,s 
Japan s~i.q'.{c.d aE increase of over 100 percent ·to '8;922,000 pound.s in 
purchases from ll.rgontina and a:r1 increase of almost 4oo percent to 1, 524,000 
pounds fr6m Uruguay. Tho U:r1i ted Statos also increas'cd ta.ldngs from Urucuny, 
tho tot~~l qu:::c:tity being only 5,252,000 pounds, however, an increase of .. 
74 porc.Jnt coriiparc;~ \7i th last season. 

Tho in'i:)Or~n:'lt countries showing the· greatest fallinEJ-off in purchases 
of Argontil~C.VTbol wore as follo'iis vlith tho quantities taken this season 
being gi von il21d perconto.gos of last season's purcht1.sos in parentheses: 
Franco, 44,663,000 pounds ( 65); · G0 rmnny, · 4.D ,221; OOo pounds (84); nnd Itcly 
31, 579, OQO pounds ( 82) •.. ' 

·)' 
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··The principal countries ~hewing decre;;tsE:ld purchases from Urusu.ay 
are as follows, with total quantities purchased being given and the per­
centage of last settson in :parentheses: Germany, 24,460,000 po1ll1ds (85) ; 
Italy, 10,199,0('0 pounds (49); France, 6,357,000 pounds (40). 

Althou~h figures of total stocks remaining in Argentina and 
Uruguay arc not available, the quantity on hand on August 15 at Central 
Produce VI8_rket near Buenos Aires, was 6,074,000 pounds or about ten times 
~arger than at the same time a year ago. In 1924-25, however, they roached 
13,274,000 on tll.at date. Last year at the end of September, total stocks 
:i.n Argentina amounted to about 16,000,000 pounds compared with 67,000,000 
at the end of tho 1931-32 season, according to adjusted figures (See 
Foreign Crops nnd Markets, June 25, 1934). As a result of the decline in 
European demand since the beginning of tho year stocks at tho end of tho 
season, September 30, will probably be larger than they wore last year, 
althougb not o~ccssivc. ~1o smno condition also applies to stocks in 
Uruguay Yihcro they were estimated at 13,000,000 pounds in MaY this yoo.r 
compo.rod ~7ith only about 5,000,000 pounds in 1933 and 33,000,000 pounds 
in 1932. Exports since Ma;y have boon unusually small. Production for 
tho 193~34 season in Argentina is estimated to l~ve been about 2 percent 
greatar t~mn in 1932-33 and that of Uruguay about 5 percent smaller. 
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