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WORLD WOOL PROSPECTS

Summary

The dullness which has prevailed in the domestic wool market for many
Weeks remains unbroken and prices are still nominal to a considerable extent.
Mamufacturing activity in the domestic wool industry continued very low
during July and August andvfurther uncertalnty wos added to the position by
the strike of textile workers in September. The outlook was somewhat im-
préved, however, with the settlement of the strilie and the reopening of the
mills on September 24. Consumption of combing and clothing wool by United
States manufacturers reporting to the Bureau of the Censusbfor the first 7
months of 1934 was approximately 30 percent smaller than in the same months
of 1933, but was about 9 percent larger than the conswmption reported in the
first 7 months of 1932. Until therc is an improvement in the domestic

“manufacturing situation, quotations will probably show no material change un-
lesg the movement ol foreign wool prices makes an adjustment in the domestic
market nécessary.

Prices of wool in the Australian maricets have declined slightly since
the opening of the sales on Avugust 20, At the opening of the new series of
auctlions at London on Scptember 18 priccs were generally 10 to 15 percent
below prices at the close of the previous series on July 12. England and
Japan arc the principal operators in the raw wool markets. Since German
and Italian buyers are unable to operate normelly, continental buyers are
offering little competition. A slizht seasonal improvemént in wool manu-

’ facturing activity was reported by the United Kingdom in August. Trading
and manufacturing activity continues very quiet in the wool centers of

continental Furope. No change has been reported in the German import re-
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strictions which are restricting expdff'pxgd;‘in'éomé other countries.

Shearing of new clip Wooi'is progrgssing in most Southern Hemisphere
counfricébaﬁd is feported to be in full swing in parts of Australia. Sup-
plies 1/ for the coring season from Australia, Wew Zealand, and the Union
of Souti: Africa will exceed those of last season by aboﬁt 4 percent, de-
épitévthé e§£imated heavy reduction in the South Affican élip. They are,
hoﬁever, dbduﬁ 10 ﬁefcent.smaller tﬁan the suppliéé avaiiable for .the 1932-
33 senson. | | | |

There is hot mach of importance to report go far concerﬁing the move~
ment of Wool iﬁ Southern Hémispﬁere countries dﬁrinx the firstVB méhths of
the new season; i.8. Jﬁly and Aﬁgust, és the hain auctién éeason does-no£
begin until Septémber 0T later., A fair amouat ofjwoél of the‘new clip.haﬁ
been received at gelling centeré ana stocks of:old ciip Wool'have been con-
siderably reduced.

:NotWithstanding the fairly heéwy.dispoéais of old clip wool in Julj
and Avgust, stocké.of wool-at selling cénters were étill larger dn August'SI
than dt the Sﬁﬂe time a year ago; The increase in stocks is partly due‘fb
the fact that the carry-over from last season Was heavier and partly.to
the smaller disposalse ’

Marketing Situation

Southern Hemisphere

The 1934-35 selling season in the Southern Hemisphere opened at
Brisbane, Australia on August 20. Prices at the opening were somewhat hizher
than had becn expected ond were fully equal to the closing rates of the
July series =t London. As the sales progressed, however, prices declined:
slightly. The Brisbone auctions were followed in Séptember by sales at . 'w
Sydney, Adelaide, Melbourne and other centers. Tnglish and Japanese buyers
were the principal operators in the early weeks of the sale and Australian
mills were also reported to be making fair purchases. Continental buyers
have offered little competition. The average price received for greasy wool
in-Austrolia, in American currency was 17 cents a pound in August 1934
compared with 18.6 cents in August 1933 and 9.3 cents in August 1932. The

1/ Carry-over plus estimated productions
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-avera&o for all selllng centers in the entire 1933-34 se111ng season was -
2549 cents a pounde.

Wool is said to be arriving slowly in South African selling centers.
The selling season Was. expected to open in Cape Town and Port Elizabeth -the
latter part of Septomber while selling at Bast London and Durban is not
expcected to get wnder Way until after the middle of October,

The New Zeula:d &Gllln secason will open at Auckland November 27.

Unltod Stntcs

Purchasing of wool was further restricted in the Boston market in
September by the strike of textile workers which lasted from September 1 to
September 24, and the volume of business reported has been extremely small
according to reports from Russel L., Burrus of the Boston office of the
Bureau of Agricultural Economics. Ohio and similar fleece wools had practical-
ly no coll in the month ended September 15. The lack of demand, however,
brought little chaage in quotations. Where changes were made prices were
slightly lower than on previous sales. A grecter interest was reported in
territory wools the second half of August, but the movement was of short
duration. Strictly combing 58s, 60s (1/2 blood) graded territory wool sold
in fair weights at 72-75 cents a pound scourcd basis. Other qualities of
graded territory wools were sold in small quantities at prices in the ranges
established early in August. The shorter combing wools received the best
call in the August movement. Short Frenc: combing 64s and finer lines sold
at 66-68 cents a pound scoured basis, while good French combing and average
strictly combing staple moved occasionally in small quantities at 70-72
centse Spot 12 months Texas wonl was sold in a few 1qstunccs at about 70
cents a pound scourud basise

Wools offered direct to the mills from Texas through Boston houses
have had a lerge share of the limited business transacted in the Boston
wool mmrcpt in the last month. Average 12 month Texas wools were reported
sold in this msnner at 58-60 cents a pound scoured basis, delivered east.
Good 12 months Texas wools were reported to be held at country prices that
would aversge 63-65 cents a pound scoured basis, delivercd to eastern
buyers. . Fall Texas wools were offered from the country to eastern buyers
at 48~50 cents scoured basis

Sales of woolen wools have been small and declines of 3-8 cents a
pound were reported on scoured pulled wools in the month ended September
15. DNoil prices have also shown a moderate decline. New business in
wool tops coutinued very small in the last month with demand confined large-
ly to spot lots of 64s. Average oil combed 64s tops sold at 88~93 cents
a pound late in‘August. After September 1 demand olmost ceased as a
result of the 01031nb of many mills by the strike, Deliveries have been
small, -

Receipts of domestic wool in Boston so far this year have been
greatly below normal. Receipts from January 1 to September 1 were only
142,067,000 pounds compared with 213,829,000 pounds reported for the first
8 months of 1933 and an average of 193,538,000 pounds for the correspond-
ing period in the 5 years, 1929-1933, Only 23,000,000 pounds were receiv-
ed at Boston in August 1934 compared with 46,000,000 in August 1933 and
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an average for August of 41,000,000 pounds in the years, 1929-1933. Im-~
ports also continue small. Imports for. consumption from January to August
wera 17,079,000 pounds of combing and clothing wool apd 65,023,000 poynds
of carpet wool. Figures on imports for counswmption are not available for
the corresponding period of earlier»years,~but total, imports minus re-
exports, from Jamuary to August 1933, were 25,983,000 pounds of com01ng
and clothing wool and 78,923,000 pownds of carpet Wool.

Hachinery activity figures for July indicated a further decline in
that wmonth in most branches of the wool industry. Figures for August are
not yet available, but unofficial reports indicate that manufacturing op-
erations showed little change from the low level of July. In September

activity was further curtailed by the strike of textile workers which ex—
tended from September 1 to September 24.,. and by the previously announced
temporary closing of several mills to keep- production in line with sales.
Because of a change in the Bureaun of the Census reports on consumption,. it
is not posgible to compare consumption figures for July 1934 with those for
earlier months., The new series will.cover 4d-week periods instead of
calender months., The reports will -also be much more compleie as they now
cover more than 95 percent of the industry instead of sbout 80 percent pre-
viously roported. The consumption, of combing and clothing wool reported
for the 4-weeks ended suly 28 was 8,846,000 pounds in clean egquivalent.

In June manmufacturers representing about 80 percent of the industry reported
a consunption of 8,275,000 pounds of such wool and in July 1933 they re-
ported 20,287,000 pounds. As reported last month, consumption on a clean
basis by these momufacturers in the first 6 months of 1934 was 22 percent
smaller than in the first half of 1933.

United Kingdom

The fifth series of 1934 wool auctions ot Londou opened September 18
with prices generally 10 to 15 percent below prices at the close of the
previous series on July 12, and the opening results were confirmed by later
sales, The decline was not unexpected for while prices at the opening of
the.new Sruthern Hemisphere selling season in August were fully equal %o
the July prices at London, prices in the Australian centers had declined as
the sales progresseds The selection at London on the opening day was good
except in the case of New Zealand greasycrossbreds. PEngland and France verc
the chief buyers of combing sorts and the English woolen mills purchased
clothing lines. France, Switzerland, Hollgnd, ond Belgium were. buying
sparingly. It is reported that meny who have hcld wool since February are
releasing it at this series, Withdrawals during the opening week were
negligibles

Sales of wool and semi-manufactures on the Bradford market have
been very moderate. <Quotations for tops and yarns were advanced late in
August following the favorable opening .of the Austrolian selling season,
but the .odvance was not justified by the state of trade ond rriceé were
again lowered. lore buginess, chiefly for forward delivery, wag oooxcd
the lower prices. The weekly Wool Chart (Bradford) index number for row
wool prices in August was 70 (¥nglish curremcy basis, July 1914 = 100)
comparcd with 72 in July, 102 in Januvary, and 74 in August 1933. The
“corresporniding index for tops was 75 compared with 78 in Jv 7y 111 in
Januory, ond 85 in August 1933.

o

%
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It is reported by the Yorishire Observer (Bradford) that Yorkshire
exporters have collectively agreged o sund no more yarns o Germany waitil
seme arrangement is made for the settlement of old debts for cuch goods.
This follows similar action by Lancashire exporters several weeks agoe
While exporters in a number of cages had already taken svch action inde-
pendently it is hoped tuat the collective action of a large zroup may have
more effcct, Several agreements have rocently been made between the
interests in this matter, but nave failed to cffcct the desired resulis.

The difficulty lies in a lack of foreizn exchange for the transfer of funds.

There was a slight seasonal increase in activity in the English
woolen and worsted industry in August as compared with July, but activity
was much lower then-in the corresponding poriod of last year. The incrcasc
in activity in August as compared with.July was almost entirely in the
combing ond worsted.spinning sections with ceclines in activity reportcd
in the weaving sections of the industry. Thce percentage of insured vorkers
registered as unenployed on Aujust 20 was 23.4 compared with 24.1 percent
on July 23 and 12,3 percent in August 1933, .

The cxport trade of the Eazlish wool industry in woolen and worsted
tissues continues to improve. Exports in August amounted to. 11,014,000
square yards oud were the largest reported for any month silce Februory,
1930. ZExports for tne first 8 montas of this year wer:s 70,600,000 squarc
yards comparcd with 62,4C0,000 in the same months oi 1933. Ixports from
Jamuary to August were larger than in the same period of any year. since
1930 when 79,700,000 squarc yords were exported. Exports of woolen and
worsted yarus verc also larzer in tne first 8 montans of 1904, than in
the same months of 1933, but therc hns Leen a decline in the export of topse
Imports of raw wool into the Unlted Kingdowu from Januery to August were
112,000,000 pounds smaller than imports in the came months of 1933« This
was a decline of 15 percent., While reexports of wool have also been
smaller than last year, the reduction ans not been sufficient to compen-
sate for the decline in importse

Continental Europe 1/

Developments in August contriduted nothing toward the removal of
the general pessimism which prevails in the continental wool textile in-
dustry. Trading in tops, noils and washed wool was quiet during the month
and following a temporary improvement prices declined further. The lull
in the British wool textile industry sand tne continued restrictions on
German trade are viewed by continental wool interests as particularly un-
favorable factors. Germany is aprarently making some progress toward the
production of artificial fibers which it is expected will be used to some
extent as substitutes for wool.

Stocks of tops in cormission combing establishments of continental

Europe at the end of August were slightly smpller then on July 31 and
were also smaller than on August 31, 1933. Combing establishments of
France, Belgium, and Italy reported o decline in stocks cf merino tops,
but o small increase in stocks of crossbred tops ot the end of August as
compared with July. In Germany, on the otaer tand, stocks of merino tops
increased slightly in August, while stocks of crossbred tops declineds
;/ Based largely or a report from D. F. Christy, Assistant Agricultural
Attachd at Berline
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were 0,278,000 pounds UOI@ared with 50,975,000 on July 41, 20, 3ob 000
on Angust o1, 1933, and an averuge of 29,800,000 on August 31 in the 5
years, 1929-1933., Combined stocks of crossbred tops.amounted to 35,007,000
pourds on Aujust 31 compared with 35,190,000 on July 31, 39,965,000 on
Avzust 31, 1933 and an average of 30,400,000 for August 31 in the 5 years.
1529 Lo 192hL,
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Recent developments in European countries were reported by Mr. Christy
as follows: ; ) ¢

France

Trading in tops, noils, and wool was very quiet during August. Ex-
port trade remains greatly restricted. A slight improvement was reportcd
in the market for noils toward the end of August. New business was slow
for spinnurs and weavers as well as for Imitting mills. The woolen section
of ths industry is repcerted to be in a more favorable position than the
worsted sections. The introduction by Belgium of the license system for
imports of yarns and tissues is causing further uneasiness in the Fronch
industry. Occupation of the mills showed little change in August as com-
parcd witn July.

Imports of raw wool into TFrance in thce first 6 months of 19%4 were
124,000,000 pounds smaller than in the same months of 1933, a decline of
30 percent. Exports of tops in the first 6 montas ol 1934 werc about the
same as 1n the same period of 1933, ot exportu of yarns showed a decline
of 6 purcent and exports of $issuen a declire of 25 percent in the same
period.

Germany

Inasmuck as the restrictions on trading In wool and wool products
remained in force domestic business in the Gerwsn wool industry was greatly
limited dvring August. Manufacturing activity has been reduced by the
working-hours decree described in last month's reoort. Nenufacturcrs are
reported vo be cautious in accepting new orders beccause of the restrictions
on working time znd because of the difficulty in covering sales in the row
wool market. At the beginning of August the Minister for Economic Affair-
in Germany issued 2 decree which requires that a1l deliveries of wool mos
terial for nublic needs, such as uniforms, etc., rust consist of material
which conteins artificial wool and/or artificial fibers. .

Forcisi trade stetistics for July show the severe effect of the ime
port restrictions lmposed at the end of Marche Imports of raw wool in
July were only 9,000,000 pounds compared with 26,000,000 pounds imported
in July 1933. Because of the heavy imports in the early part of 1934,
however, imports for the first 7 months of .the yeaor were 258,000,000
pounds waica was 18,000,000 pounds larger than in the same months of 1923
The decrease in the importation of wool tops sterted as carly as April,
reports Vice Consul Heiler at Drescen. Unlilke raw wool imports which are
received from production points thousands of miles sway, Wwool tops are
re¢eived nrincipally from Englond, France, and Relgium, and Germany was
able to aclkkc 1ts restrictive policy on buying effective much earlier on
foroign purchascs of topse Purchases of tops Wwere heayy in the firs
quarter of tihe year, but total iwmports from January to July 1934 werc

»
'
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17,650,000 nounds compared with imports of 25;760,000 pounds in the same
months of 19233, Imports of yarns were larger in the first 7 months of
1934 than in 1933, o

Italy

Parchases of tops, noils, and wool in the. Italian market during
August continued on the conservative scale noted iIn July. Recent statistics
on activity of the Italian wool textile mills indicate that during the first
half of 1934 will activity declined on the whole. Weaving mill activity
at the end of June 1934 was about the same as at the end of June last year
while activity of worsted spinners and topmekers was somewhab below and that
of woolen swinners somewhat above that of June 1933.

Belgium

Altacugh the textile workers strike at Verviers was terminated at
the end of July after having lssted more than 5 months, work was resumed
to only a limited extent during August. The unsatisfactory condition of
the domestic wool textile market is in part responsible for the slow
resunntion of manufacturing activity. Under a decrce dated August 17 and
cperating from August 21, imports of wool yarns and wool tissues into
Belgium arc now regulated by a license system. It is reported that total
imports will nrobably be restricted to 60 percent of the quantity imported
in 1933. The decrec provides, however, that if found necessary, suvplcment-
ary licenscs may be issued to import additional quantities of yarn and also
additional quantities of tissues of types not made in Belgium. The
countrlps chlefly affected by this decree will probably be the Upited

Kingdom and France, .

Supply Situation

Unitod Statos

.The condition of sheep on western ranges grew worsce during August,
with no immcdiate signs of improvement, but rather the contrary, when it
- becomes nccegsary to move them from fajfly good swmmer range to poor winter
ranges, according to information contained in the Western Livestock and
Range Roport of the Division of Crop and Livestock Estimates. Although
late August and early September rains provided progpects of relief, they
came too late to be of much benefit except in the Southwest. TLate fall
and winter ranges are generally poor and short of water.

Shoep losses had not beon heavy up to Scptember 1 except in the
most scvere drought areas, and the Govermment sheep buying program is
providing an outlet for old ewes and consequently relicef to the industry.
Sheep conditions Were particularly bad in southeastoern Montana, northeastern
Wyoming, southcastorn Colorado, castern New Mexico, Texas, and parts of
Nevada, Utah, and castern Orcgon. Sheep and lambs will be sold close over
much of the range area and lamb feeding will be materially rcduced in the
western fceding sections. The condition of sheep on September 1 was re-
ported-at only 73 percent of normal compared with 76 percent on August 1
-and 83 percent on September 1 last year. The 10-year average Was 90 percent.
During the first 3 months of the new wool growing scason, July 1 - Scontember
1, shecp conditions have averaged only 77 percont of normal compared with
84 percent in 1933 and 90 perceat in 1932.
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Australia

At the end cf Auaust there were apm“ommatel,y 156, OOO 000 pounds of "
0old and new clin wool on hand at selling centers, an imcrease of 33,000,900
pounds above stocks at the sanc time last year, but 15,000,000 pounds less
than the quantity on hand at the sawme date of 1932. Approximately 39, 000, 000
pounds of the total qpantlty on hand tnis August con31ﬂted of 0ld season's
wool Compared with about 7, OOO 000 pouhds 115t yéar and 37,000,000 pounds
in 1932. Stocks of currcnt snason‘s wool’ wmountcd to 116,863, OOO pounds
compared it 11p,u82 000 vounds last vear and 134, 879 ,000 poundg at the
same datu of 1932, Durlné Aagu«t hOW@Vﬁr,'StoCkb of wool carried over
from 133334 “rere rhduced frOm 61,235, OOO pounds to 39, 223,000 pounds.

Recuipts of current clip'WOOI for>the first 2 months of the scason
beginning July 1 amownted to 118,927,000 pounds in 1934, a decrcase of
10 percent as comparcd with the samc period of the preceding year and 18
percant as cowpared with 1932 when thoy werce unusually large. Bisposals
of current clip wool werc small, amounting. to only 2,063,000 pounds,
comparad with 16,000,000 in 1233 and 10, OOO 000 in 1932. In addition, aboui
25,000,000 pounds of 0ld wool were disposcd of comparcd with about
6,000,00C »nounds in the s‘mné month of 193:3.

Bxports for the first 2 months of tho geason amounted to ohly
18,414,000 pounds compated w1tk15?000 000 pounds during the samc period of
1933~04 and 43,600,000 in 1972~03

Sucaring of tno current wool clip in the State of Victoria, Australia
began a 1ittle carlicr than usual this year, according to a report from
Congzl Joan W, Dyc. Early arrivals at selling centers point to a heavier
cut per sheep than was the case in 1933, ‘ '

The totel wool clip of the State of Victoria for the season 1933-34
is now officinlly estimated at 148,870,000 pounds &nd was approXimately
10,000,200 »ouands below that of 1036~33. This State produces only about
17 perc.ont of the total Australian clip, but produces about as much ags the
threc Status of South Australia, Western Australia aond Tasmania combincd.
The Queoensland clip has been slightly larger than that of Victoria in
recent ycors, although in 1927, 1928, and 1929 the Victorian clip oxcecded
that of Quecnsland. The New South Walcs clip greatly cexcecds that of ouny
other State ns it compriscs cbout 50 percent of the total Australian clip.
The Australian wool clip in recent years has consisted of approximatcely
17 percout crogsbred and other strong breeds, aad-about 83 percent merino,

-accordin  to Dnlgety and Company'!s rcports of sales. The bulk of  the
crossvraod vool grown in Australia is of Victorian origin, according to
Dalguty and Conparnyls roport of sales at sclling conters. Ia 1932-33 out
of a total Australian clip of 1,061,673,000 pounds about 145, 740 o000 1/

1/ This is the rosult obtained by applying Dalgety and Compﬁhy‘n percentages
of crossbrod Wwool sold in the individual States to.the officlal production
figurcs. Dolgety and Company estimates that 17 percent of the total quantity
of wool sold in Australia was crossbred in 1932-33. This discrcopancy way

be cxplnined possibly by the fact that sales figures include carry-over wool
and probaoly the bulk of the wool carricd over from 1931-32 was crossbred.

LA
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pounds or 14 percent consisted of crossbred wool.. Of that quantity, 52 pei-
cent or 75,C00,000 pounds was grown in. Victoria and 37 pewxcent or 53,000,000
pounds in New South Wales. However, crossbred wool comnrised almost 44 mer-
cent of the Victorian clip, dbut only 10 percent of that of New South Wales.

New Zealand o o -,;'f'

Apparent supplies of wool for dismosal during the season which began
July 1, 1924 are now estimabed at approximately 837,000,000 pounds, a
. decrease of 6 percent below 1933-34, The 3 percent increase in production,
according to prellmlnary estimates, is not sufficient to offset the 37 per-
cent decrcase in carry-over. .

It is now officially estimated that stocks of wool in New Zealand
at the end of the 193334 seascn, i.e., June 30, 1934, amounted to only
44,712,000 pounds, grease and seoured wool combined, or 29,000,000 pounds
less than on the same date of 1933, and 62,000,000 pounds 1ess than on the
samc date of 1932,  The heaviest roductlon was in the quantity held by
farmers waich was only about onc—fifth as larsge as in 1933, The perceontage
of tho total carry-over held by the different intcrests on June 30, 1934
was as follows, with the corrcsponding percentage for last year given in
parcnthescs: farmers 13 (38); wol brokers, 42 (37); shipping companics,
14 (7); and woolen mills, 11 (2). The grease cquivalent of the quantity
held this ycar is 49,800,000 compared with 78,600,000 pounds a year ago
and 117,200,000 pounds on June 30, 1932, which was the largest carry-over
since 1922. The bulk of the wool held is of the cressbred type.

During the first 2 months of the new season beginning July 1
10,664,000, pounds were exported this yecar compared withabout 17,700,000
tho preccding season, and an average of 13,500,000 pounds for the 5 years
1929-30 to 193334,

Union of South Africa

The prellmlnany estimate of the South African CllD which places it
at 245,000,000 pounds or about 11 porcent below that of 1933 was based on
returns from 2,100 wool farmers who last scason sheared about 2,400,000
sheep, states the Division of Economics and Markets of the South African
Departmoent of Agriculture. These rceturns indicate that about 10 percent
fewer shecp will be shornm this ycar than last. Increases arc expoected in -
a few densely populated sheep arcas of Cape Province, however, such as the
Southern, Central, and Bastorn Karroo, and some other districts, whercas the
greatest reduction in the number to be shorn is in Bechuanaland, Grigunland,
Waest, in the Orange Free State, and in the Western Highveld distriet of
the Transvaole

Tdcing the provinces as a whole, a decreasec somewhat under 4 percent
is in prospect for Capc Province. In the Orango Free Statc the clip will be
about 22 vercent smaller than that of a year ago. The new clip will be some-
what lighter than that of last scason, but will probably contain more
vegetable matter in the form of grass sceds. -

During the season just past, the Union clip was valued at $55,984,SOO'
Aperican currency compared with only $8,536,200 the preccding season,
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In spitc of a smaller clip the average returns to .growers were nearly twicc as

1arge as the preceding season owing to the appr tion of vool prlcos.. The v
average wrice per pound of 6rease wool 1ncrea3ua flom 8.b ccnts in 1332 QO to o
22.1 cents in 1933—34. ’ i

¢ AN

The autumn and winter (March - Junc ) lambing in the Union is described
as poor largely on account of the scrious losses of the preceding spring and
stmmer (Deccmber — Jamiary) and outbreoaks of disease. .

: Recoipts of wool at Unlon ports during the first 2 mdntns of the now-
wool scason amounted %o only 2,390,000 poundg ‘compared with 6,407, 000 pounds
during the corresponding period of 1933-34 and’ 7,152,000 pounds 1n tae same &
periocd of 1932-33, DurfSng the same 2 months 4,480,000 pounds’ 'of grcase o
wool Was exported, a reduction of 11 percent as comparcd with the same 2 -
months of luoc~34 ‘but  65. percent below. that period of’ 1932~33, when ship~
ments wore umisually hoa avy. .In addition, 564,000 pourds of scoured wool
werce cxrorted compared with 912,000 in the corre snondlng perlod of 1933 and
953,020 in 1932, Total expdrts, converted to a grease basis during July
and August amounted to 5,954, OOO pounds in 1934 compared with 7,310,000 the
proceding year and 15, 362,000 in 1932-33. Stocks of Wool at ports continue
to be unusuclly heavy. &t the ond of August stocks of uhsold wool had A
reached 2bout 28,000,000 pounds greasc and scoured combined, - and wore ovor"
four timcs larger than at the same datec of 1933, the bulk being: CarrJ-OVwr
wool from 193%34. At the end of the 1933-34 wool season, 1.c., June 3D,
there worc abeut 24,000,000 pounds of unsold wool on hand and 9, 000, OOD
pounds of solu wool awalting shipment,

Argentina and Uruguay

Thé 1934-35 wool season in South America begins October 1. Reliable
cstimates of the new clips arc oxpected to be received in this Burcau siortly,

Exsorts from thesc two countries for the 10 months of the 1933-34
scason ond cd. July 31 were groatly reduccod ag compared with those for the
samc period last season. Only 269,000,000 pounds of grease and scoured wool
was shipsped from Argentina during tblﬂ period and 94,000,000 pounds from
Uruguey, (not including Wool rcported to have been smugblod into- Br1211)
the decrenscs as comparcd with the preceding scason being 18 percent an
17 percent respectively below the unusually heavy cxports of last season.
The only countrics taking larger quantities this year are the United Kingdom
and Japan. The United Kingdom increascd takings from' Argentine 9 percont
to 82,262,000 pounds and from Uruguay 22 percent to 28,835,000 whercas
Japan show.d arn increase  of over 100 percent to 8,922,000 pounds in
'purchaocs from Argentina and an increase of almost 4OO pﬁrcont to 1,524,000 w
pounds Trom Uruguay. The United States also increased takings from Urubuay,
the totol quantity being only 5,252,000 pounds, however, an ihcrease of
74 percont Qomparqd x1th last S0asOT.e .

G s

The 1ﬂwortaqt countrics showing +he'@reatcst falling-off in purchascs
of Argentinc. Wool were as follows with the quantitics taken this scason
being ziven and percont&gbs of last season'g purchasos in parentheses: "
France, 44,653,000 pounds (65);' Germany, 40,221,000 pounds (84); and Italy 3
31,579,000 pounds (82).
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~"The principal countries &howing decreased purchases from Uruguay
are as follows, with total quantities purchased being given and the per-
centage of last sedson in parentheses: Germany, 24,460,000 pounds (85) ;
Italy, 10,199,070 pounds (49); France, 6,357,000 pounds (40). ‘

Althovgh figures of total stocks remaining in Argentina and
Uruguay are not available, the quantity on hand on August 15 at Central
Produce ligrket near Buenos Aires, was 6,074,000 pounds or about ten times
larger than at the same time a year ago. In 1924-25, however, they rcached
13,274,000 on that date. Last year at the end of Septomber, total stocks
in Argentina amounted to about 16,000,000 pounds compared with 67,000, C00
at the end of the 1931-32 season, according to adjusted figures (Sce
Forcign Crops and Markets, June 25, 1934). As a.result of the decline in
Furopean demand since the beginning of the year stocks at the cnd of the
scason, Scptcmber 30, will probably be larger than they were last yocor,
although not cxcessive. The samc condition also applics to stocks in
Uruguay wiacre they werce cstimated at 13,000,000 pounds in May this yoar
comparcd with only about 5,000,000 pounds in 1933 and 33,000,000 pounds
in 1932, Exports since May have beon unusually small. Production for
the 1933-34 season in Apgentina is cstimated to have been about 2 percent
greator than in 19%2-33 and that of Uruguay about 5 percent smaller.
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