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MANUFACTURERS' WHOLESALE 'SELLING PRICES QF CONDENSED AND EVAPORATED MiLK (JUNE 1923)

oo THE WHOLESALE PRICES GIVEN BELOW ARE BASED ON REPORTS MARE BY MANUFACTURERS

ANVERING_ﬁpTUAL SALES OF CONDENSED AND ‘EVAPOGRATED MILK TO JOBBERS, WHOI.ZSALE GROCERS
D SIMILAR' BUYERS DELIVERED AT MANUFACTURERSi DI!STRIBUTING POINTS ON ZA315 OF CASH

OR SHORT TIME CREDIT. FOREIGN PRICES ARE. GIVEN AS F.O.B. OR F.A.S., ROiINTS OF EXPORT
IN SECTION IN WHICH SALES WERE MADE. " . -

&

, SWEETENED GON- TNSWESTENED EYAP- | OWEETENED “UNSWEETENED
'GEOGRAPHWC;f‘ DENSED (1iNSK im) hRATEa!uus«(m PER CONDE /
SecTIioN | |PER CASé* oF 14 base® oF 16 og. Ll Bows pem E;Gi§R2£§D
o o . 0Z. CANS. i ' CANS | CWT. : CWTn
, DomeST IC Foartan Dewr r N JUNEK IV jOK EMMED ¢ JUNSK I SK 1 MWMED
NEw ENGLAND * 5.66- | 6.06- | 4. i6=" ¢ - (0.35-T 6.90- - -
Ranee _‘§:§5_.1 _6.50 4.90 _i_ 4.85_ | 12,00 _9.!2 {1 _9.50 5.:50
AVERAGE B.25 6.381 Z4.p4 285 [ Tdo.al "7.967] ~9.50 | B.50_
M'BAATLANT!O: 5.80- 1 6.75-| 4.95-: | &4.25-. |i}.50-] 6.00- | 8.75- 2,64~
NGE _6.70_ | _6.60[ 5.20 _!_ 4.85 1} 13.00, _9. ‘2 | _45.00 | _8.00:
AVERAGE 6.25 | " 8.311 4.67 4.65 | 12.39 7.54 i0. 44 5.03
So.ATLANTIC: 5.856- | 6.06~]| 4.25- - ii.00-{ 7.00= - 3.7
Ranee _6.58 |._6.A0| 5.i5. _|_4.85 | 13.00l _9.i2 | _ - 5.50
AVERA GE T 6.40 T "6.42) 4.73 4.85 1o 35 Te.t7 17 T T 4.86!
E.N.CenTraL: 5.65- | 6.96-1 4.15- - . 1.C0o-1 B.75- | 7.50- i
Rance . | 6.65 | 6.60| 4.80 _!_4.85 | 13.00{ 9.2 9,53 5.00
Averace = . 1. B8.29 .1 6.43| 4.53 4.85 12.04 77997 T8igr T 4 a0 T
W.N.CenTrRAL: . | 5.65-  |[.B.00-f 4.156- = 2.25-]  7.76- | 7.29- =
RanGE : 6,65 | 6.0 4.80 "1 _4.85 13.001 9.7g 8.89 .| +5.00
AVERAGE : B.e4 | "6.43] 4.55 4.85 | T2.48{ ~d. v { gy | B.00 "
S0, CENTRAL: 5.95- 6.25- | 4.05- - T€.05-1 1.7o= = -
RANGE - - | 6.80 .| 6.60| 5.05 _|_ 4.85 | 14.25} _9.25 - -
AVERA GE 6.46 | “6.45] 4.70 AL 1237 “g.7e (T T T T -7 7
No.WeESTERN: - 6,60 ] 4.10- 4,60~ 10.00-|  7.70~ - 4.70-
RANGE o - -l _7.88| 475 | - 4.85. | .i3.00) . 9.12 - 4.95
_ AVERAGE -2 TLos | 4.4 a0 T A7 7gel ]~ T T 453
So.WESTERN: T 8.80-1 4.0ib- | 4.70- i2.es-| iU - -
RANGE |l e | i85 B.35 1 4.85, 1 13.00 9. - -
AVERAGE T TrloiT wieo 1T Tastst 112063 08 1
UNITED STATES: | 5.65- 5.75~-{ 4.:0- 4.05~ | 10.00-] B&.75- | 7.29- 2.64-
RANGE- -+ {_ 6.80 | _17.85| .5.36 _|_ 4.85 .1 14.25{ _9.25 | 165700 8.00
‘AVERAGE "~ 8.3l | _ 6.571 4.62 - 474 12.311 . 8.07 B AT 4,775 T

Case CONTAINS 48 cans . . : ' .
» ST ' GeoGRAPHIC SeCTIONS' REFERRED TO ABOVE

New Enciano - Me., N.H.Y, Vr., Mass., R.1.; Conn.

MiooLe ATLanTIC = N.Y., Nod., Pa. " '

South ATuanTic - Der., Mo., D.C., Va., W.Va., N.C., S.C., Ga., Fra.
E.NorTH CentrAL.~ OHID, InD., lLt., Micu., Wisc.

W.NorTn CENTRAL - Minn , la., Mo., N.Dak., S.Dak., Nes., Kansas
SouTh CENTRAL =~ Kv., TENN., Ala., Miss., La., Texas, OkLA., ARk,
NorTH WesTERN - MoNT., Wvo., loaHo, WasH., Orec.

SouTH WesTern ~ Coto., N.Mex., Ariz., Utan, Nev., CaLiF.

CONDENSED AND EVAPORATED MILK MARKETS STEADY TO FIRM UNDER ACTIVE DOMESTIC DEMAND
DOMEST 1C DEVAND CONTINUED TO BE THE ADVANGCE, AND RESULTED IN SOME SPECULATIVE
CHIEF SUPPORT OF CONDENSED AND EVAPORATED | BUYING. CURRENT PRODUCTTON, HOWEVER, TOOK
MILK MARKETS DURING JulLy, AND THERE WAS - CARE OF TH|S REMAND TO SUCH AN EXTENT AS Ty
VERY LITTLE TO DIFFERENTIATE THE MONTH'S PREVENT AN ADVANGE. WHILE TRADING RESUMED
MARKET FROM THAT OF PREV!IOUS MONTHS. PRICES NORMAL ACTIVITY, 1T IS APPARENT THAT
SHOWED PRACTICALLY NO CHANGE DURING THE NUMEROUS OPERATORS ARE EXPECTING PRICES
MONTH, AND WHILE THEY RAN WATERIALLY HIGH YiLL GO UP A LITTLE LATER. Teg PI5SI2011TY
THAN LAST YEAR, GOODS CLEARED WELL REGARDEF OF A FUTURE SHORTAGE APPEARS LIKELY 70
LESS OF EXPORT BUSINESS BEING OF NO CON=- ENOUGH OF THE TRADE THAT THE GENERAL TONE
SEQUENCE. EARLY IN THE MONTH SOME ELEMENTS| OF THE MARKET HAS BEEN HELD STEADY TO FIRM.
PRICES TO PRODUCERS HAVE ALREADY ADVANCED

OF STRENGTH APPEARED HERE AND- THERE,
PRINCIPALLY DUE TO THE FACT THAT STOCKS SOME [N THE IMPORTANT PRQDUCING SECT I ONS.

HAD NOT PILED UP AS WAS ANTICIPATED, AND
PRODUCT ION HAD NOT REACHED EXPECTAT{ONS.
THESE CONDITIONS LED SOME OF THE TRADE TO
THE BELIEF THAT THE MARKET WwAS DUE FOR AN

(ConT INUED ON NEXT PAGE)
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MANUFACTURERS' TOTAL STOCKS OF CONDENSED AND EVAPORATED MILK

INcLuDES A
LL STOCKS HELD BY
OF OTHERS; WHETHER QN THEIR OwN

PR :

MANUFACTURERS REPORTING WHETHER THEéR OwN QR STCCK

IN STORAGE, OR IN TRANSIT (UNSOLD) FOR

ER SOLD OR CONTRACTED FOR AND NOT DELIVERED.

TOTAL STOCKS gOMPAR,SON OF OTOCKS %ﬁ
: OR SAME F [RMS REPORTING Inc.or Dec.
COMMOD'TY JULY ', 15243 JUNE ',‘23 JULY ]’ =3 JULYAT, T3
- COMPARED WITKN
CoND. UASE GO555 F'Tgs* POL:NDS F 1rmg  Pounos Pounbs jULY I, 922
Cono. Buik Gooos 27 24,506,828 16 25,328,988 24,506,828 + 8
Evap, Case Gooos | 4| ,23»440-!24 45 14,320,516 23,435,c44 + 7
Evar. Buik Goobos I 37,297,221 4i| 128,076,305 137,297,221 -
YOFAC %3 85 3?3’31?’ = 168 8%8.34g : 4zoj?§4 £ 25
Revisep ' 1 2 ,054,74 85,714,117 +
,E TOTAL STOCKS FOR JUNE T ~ T63,28%4,826 Pounos (TNGLUDES LATE REFORTS)

MANUFACTURERS' UNSOLD STOCKS OF CONDENSED AND EVAPORATED MILK

In
CLUDES ALL STOCKS HELD BY MANUFAGTURERS WH]CH WERE NOT SOLD OR UNDER CONTRACT

fOR DELIVERY ON UNF ILLED ORDERS,

. LUOMPARTSON OF UNSOLD OTQCKS 4
oMo oTaL Unsown Stocks FOR SAME FIRMS REPORTING % TNC.OR DeC.
DITY uLy T, 13923 June T, 123 dJuLy T, 23 [Jduly T, 1823
COMPARED WITH
CoE—Crse— { FiameH  Pounps F 1 R PounDs Pounos - Juwy 1, 1922
Con. BoSE Gooos 14 12,863,4431 14 18,854,300 12,863,449 - 29
Evac: Cuon gooos | 57 | leielaisli 3|  8)i26720 16,212,691 + 3
Evar. Booe gooos | g 74,413,9041 3 83,203, 850 74,413,904 -1
%OTAL VLK Goops 19 393,425 18 . 322,136 393,425 + I5
Revi T ; 59 -t 103,884,343 53 116,507,008 103,883,463 - {1
‘ SED UNSOLD OTOCKS FOR JUNE I - (16,579,721 PoUNDS (INGLUDES LATE REPORTS)

UNFILLED ORDERS FOR CONDENSED AND EVAPORATED MILK

INcLUDES THE AMOUNTS OF EACH COMMODITY FOR WHICH ORDERS HAVE BEEN RECEIVED B8Y

ORDERS WERE IN EXCESS

OF THEIR UNSOLD STOCKS.

MANUFACTURERS WHOBE

ToTaAL UNFILLED ~ COMPARTSON OF UNF ILLED ORDERS,

ORDERS ForR SAME F IRMS REPORTING % Tnc.or DEC.

COMMODI TY Juey I, 1923 June I, 123 Juey 1, 123 [dJduwy |, 1923

¢ o COMPARED WIT

— ‘ Firvms*  Pounbps F 1 rm Pounos Pounos July t, 1922
Gono. 8355 Egoos 5 | 37,2621 B 43,050 37,262 - 80
Evar. Cace Gooos| (& | 215,000 8 858,600 215,000 - 6
Evar. BULK Goobs > 4,482,871) 13 3,626,876 4,482,871 + 248
TOTAL 16 1 4,735,133] 13 7,508,508 3,735,133 ¥ 174

ﬁNFILLEE ORDERS FOR JUNE | COMPLETE AS.REPORTED. ’
OTE: - FI1GURES SHOWING NUMBER OF F IRMS DO NOT REPRESENT NUMBER OF FACTORIES, SiNCE

SAME F IRMS' OPERATE NUMEROUS FACTORIES.

EXPORTS. OF CONDENSED. AND'EyAPORATED %&LS EggM THE UNITED STATES DURING JUNE 1923
. . . OUN E .
EﬂgQBE . CoNDENSED EVAPORATED ‘ ConpENSED  EVAPORATED
‘ ) ' SCUTH AMERICA . .

RANGE - 66,200 642,000 BRGENT INA < 18,390 20,420
Germany 82,914 5ot 8lé BoLIViA 5,820 531600
UK&AINE 188,042 . 26,271 CoromvBlA 22,800 19,167

TR @ kR SUE

< . sC. ,
N L ropER A l6,6l8 |5,eoo B 8’400 378,862
Pl ’ o oty H
CNEWFOUND;AND & Las. - 163,250 HONGKONG 84,000 173,408

ENTRAL AMER I CA JAPAN 585,800 83,628
HONDURAS 29,188 12,318 Strs. SerTLEMENT 79,80 185,210
Panama -~ 19,545 122,79% Misc. ‘ 55,380 92,390

e 5,878 e68,489 - OCRANA ! ‘661,176 439,39
EST INDIES HiLTPPINE [sLANDS 439,
~Toea I,941,181 :37,715 Misc., - 1,782 123,052
| 8¢ﬂAégAW INDiES ?9’%38‘ %5'788 égg%gASd AFR1CA 29i Q0Q 000
Fsc. 96,708 64,663 Misc. 7,806 3?1&97
TOTAL JONE T3923 ~CONDENSED 4,492,494 186. EVAPORATED _ 6,696,204 Las,
JOTAL JUNE 13cc “TCONDENSED 4,816,770 L8s. EVAPORATED 10,889,022 LBS.
JAN, =JUNE (TNC.) 1925 UONDENSER <cb,2bf,{c8 LBS. EVAPORATED bc,2vc,c0d LBS,
JAN. =JUNE (INC,) 1922 Conpensed 35,005,074 iss. EVAPORATED 85,954,417 Les.

[CONT INUED FRQOM F fRST PAGE)

THE OUTLOOK FOR PRODUCTION. THIS HAS BEEN
REGULATED TO SOME EXTENT 8Y DEMAND, BUT IT|
APPEARS LIKELY THAT A DECREASE IN THE MmILK
FLOW MAY POSSIBLY CAUSE AN INVOLUNTARY RE-
DUCTION IN THE OUTPUT FRCM SOME SECTIONG.
THE ABILITY OF MANY CONDENSERIES TO TURN
FROM ONE PRODUGCT TO ANOTHER INTRODUCES AN
ELEMENT OF UNCERTAINTY ASIDE FROM NATURAL
INFLUENCES, BUT AT THE SAME TIME SERVES
AS A CHECK IN AVERTING ANY UNUSUAL ACCUMU-
LATION. DURING THE PAST MONTH OR S0, DE-
MAND FOR SWEET CREAM HAS ABSORBED SOME OF
THE MILK WHICH MIGHT HAVE OTHERWISE BEEN
CONDENSED, AND IT [8 QUITE PROBABLE THAT
THIS DEMAND WILL BECOME LIGHTER WITH THE
PASSING OF HOT WEATHER. ALREADY THE DEMAND
FOR SWEET CREAM IN WiISCONSIN IS REPORTED
T0 BE DECLINING. ON THE WHOLE, MANUFACTUR-
ERS ARE OPT IMISTIC REGARDING THE OUTLOOK
FOR PRODUCTION, AND A SHORTAGE OF CANNED
GOODS RATHER THAN A SURPLUS I8 CONSIDERED
A REASONABLE POSSIBILITY,

THe JuLy | STOCKS HELD BY MANUFACTURERS
WERE SLIGHTLY HEAVIER THAN ON JuLy [ A
YEAR AGO AND ALSO SHGWED AN INGCREASE DUR-
ING JUNE OF aBout [0%, BUT AT THE RATE
GOODS HAVE MOVED AND IN VIEW OF THE FUTURE]
THIS IS OF NO APPARENT CONCERN.

Forelan MiLk Orrereo DomesTic TrRabe

o
ExeorRT TRaDe IS NOT RELIED _UPON s A

AVALLABLE FIGURES, WHIGCH ARE.FOR JUNE SHOw
A FURTHER FALLING OFF IN AMOUNT. FOR THe
FIRST HALF. OF THE YEAR THE TQOTAL EXPORTS

OF CONDENSED AND EVAPORATED WERE
30,000,000 POUNDS OR APPROXIMATELY 25% Less
THAN THE SAME PER100 IN 1922. FoRegtaN
MANUFACTURERS ARE OFFERING GCOMPETETION
wHICH AMERTICAN MANUFAOTURERS CAN NOT MEET,
AND HAVE ENTERED SOME NEARBY MARKETS SUCH
as Cusa. OFFERINGS TO AMERICAN BUYERS,
PRINCIPALLY OF BULK GOODS HAVE BEEN RE-
CEIVED, BUT WHILE PRICES WERE LOWER THAN
DOMESTIC PRICES,; THE_DUTY MADE SUCH PUR~
CHASES PROHIBITIVE. THE FACT THAT COFFERINGS

" WERE MADE EXPLAINS WHY AMERICAN EXPORT

TRADE IS LIMITED AT PRESENT,

P e N Y




