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PRICES PA!D PRODUCCRS F.0.8. FACTORY FOR NOVL.BER 1322

INFORMAT ION REGAR
PURING NovEMmBER

RES DING PRICEE PAID PRODUCERS FOR 3.5%
ASED ON REPORTS MADE BY CONDENSED AND
‘OPER - o

ERATING APPROXIMATELY SQ%OF THE TOTAL FACTORIES IN_THE

MILK DELIVERED AT FACTORIE"
EVAPOMATID W LK FIRMS
UNITED STATES.

NO.OF FACTORIES NO.OF FACTORIES |
GEgggﬁTglc MANUFACTURING | PRICE PER CWT. MANUFACTUR I NG ' PRICE PER CWT.
N (BOTH casSE AND |RANGE AVERAGE {(BULK GOODS RANGE AVERAGE
BULK GOODS ) ONLY
CASE| CABE {TOTAL -
New EncL ONLY| & B. |FacT's}
-NGLAND | = i $2.40 $2.40 - - -
Socnarlawie® | T 3|18 BelE Bl R
! <46-2. . | il .
\%:ﬁgg;: Biﬁiiit 63!) |<I) 7£s1 |.85-2.75] 2.18 12 2.10-2.95| 2.38
EOUTH %ENTRAL - - 4 |2-00-2.25 2.1l - - -
ORTH WESTERN 11 - 1) 0l1-2. . .22-2. .
SouTH WESTERN 9 - 9 5.86-§.§$ %.gg. ? 5 22—2 °! 2—42
UNLTED STATES 93 15 108 |1.85-2.761 2.12 33 2.10-3.401 2.45

MONTH]%? ADDITIONAL FACTORIES REPORTED PRICES TO BE BASED IN PART ON THE CURRENT
el WHOLESALE BUTTER QUOTATIONS, 45 OF THESE BEING LOCATED IN N.Y. AnD Pa.
IES REPORTED PRICES NOT DETERMINED AS YET AND 8 REPORTED PLANTS CLOSED- NO

19

PRICE INFORMATION RECEIVED FROM REMAINING FIRMS. AVERAGE PRICES EHOWN FOR THE UNITED

STATES DO NOT
‘ THE OCTOBER PRICES AT FACTORIES
IN THE PREVIOU8 REPORT AVERAGED §
FREIGHT ZONE FROM NEw York CiTv.

INCLUDE ANY OF THEBE FACTORIES.

IN THE MiDOLE
2.45 PER CWT.

ATLANTIC SECTION NOT IMNCLUDED
FOR 3-5@ Mtk IN THE 201-250 miLE

MANUFACTURERS ' WHOLESALE SELLING PRICES OF CONDENSED: AND_EVAPORATED MILK (0CT. 1923)

THE WHOLESALE PRICES GIVEN BELOW ARE BASED ON REPORTS MADE EY MANUFACTURERS
COVERING ACTUAL SALES OF CONDENSED AND EVAPORATED MIiLK TO JOBBERS, WHOLESALE GROCERS

AND BIMILAR BUYERS DELIVERED AT MANUFACTURERS'
FOREIGN PRICES ARE GIVE

OR SHORY TIME CREDIT.
IN SECTION-IN WHICH SALES WERE MADE.

DISTRIBUTING POINTS ON BASIS8 OF CASH
N AS F.0-B. OR F.A.S. POINTS OF EXPORT

SWEETENED CON- jUNSWEETENED EVAP- ;SWEETENED UNSWEETENED
GEOGRAPHIC DENSED{UNSKIM) |ORATED(UNSKIM)PER CONDENSED EVAPORATED
SECTION PER CASE* OF 14 |case* oF |6 oz. BULK PER BULK. PER
0Z . CANS CANS CWT . CWT -
JOMEST |G | FORE | GN JDOMEST IC JFOREIGN  JUNSKIM ISKiIMMED [UNBKIM {SKIMMED

NEW ENGLAND: 5.65- 6.00- 4.15- | 4.85- i1.00-1 6.62- - -
RaNGE . 6.70_ | 6.50° § _5.15 _| 5.00_ 1 13.00| 39.57 1 9.75_ | _5-80 _ _
AVERAGE 6.34 | 6.25 4.60 4.93 .81 7.57 1 9.75 5.50

MiD. ATLANTIC: 5.80- 6.00- 4 .25=- 4.85- 11.00-} 6.00- 9.00- 2.7~
RanGE | "6.70_ | 6.75_ | _5.20 | 5.00_ | 13.00| "g9.57_ | 13.00 | 8.00 _ _
AVERAGE 6-41 6.41 4.63 4.90 11.65 7.28 10,42 4.69

S0. ATLANTIC: 5.96- | - 4.25~ - 11.00-] 7.00- - 4 .40-
Ranece  7.90 1 6.00. | _5.40 _ | 5.00_ | Ll.75) 9.57_ )} _ = _ 4 _95:50 _ _
AVERAGE 6.46 6.00 4.73° 5.00 11251 7.8) =7 174.95

E.N.CENTRAL: 5.65- - -3 <98~ .-  {11.00-| 6.75- |7.50- 3.30-
RANGE | 6.65 | 6.00 | _5.06 _{ 5-00 | 12.50} 9.57 | 10.48 | 6.50 _ _
AVERAGE . 6.35 | 6.00 4.45 | 5.00 [1.55] 7.48 8.8 4.52

W.N.CENTRAL: 5.65~ - 4.45-" - . {11.00-| 7.00- "{8.31- -

RanGE . 6.65 1 6. Q. § -4:80 _ r_.4‘5-.90__ 4 4175 9.57_ 1 _.8.89 | _5.00 _ _
AVERAGE 6.27 1 6.00 4,52 §.00 | 11.311 7-83 T 8.60 | 5.00

So. CENTRAL: 5.95- | - 4.35- - 11.00-{ 7.00- - -
RANGE 6.35 6.00 ! _5.30 | 5.00 | 11.754 9.57 | - _ _ _—_ _ _
AVERAGE r6.54 T 6.00 1 4.74 [ 5.00 11.38] Bl =] -

No. WESTERN: - 16.00- | 4.10- 4.70- |10.50-| 7.00- ~ 4.70-
RANGE - _ 1 7.85 — ._4-'99 _ . 5.00_ 12.004_ _9.'_57__. 1 = _4_'_9§ -
AVERAGE - 6.93 1 4.42 _4.858 11.31 7.83 - 4.53

S0. WESTERN: - 6.00- ! 4.15- 4.70- - +11.00-| 7.00- - -
RanGE | _ ~_,7.85 | _8:156_| 5.00 | 11.75) 9.57 | - _ }_ _— __
AVERAGE ' - 6.90 4.54 4.80° [1.38 8.11 - - .

UNITED STATES: 5.65- {6.00- - 3.98- 4,70~ 10.50-| 6.00- | 7.50- 2.71-
RANGE L 7.00-] 7.85 _|_540_ - 5.00 | 13.00|{ 9.57 | _13-00}_8.00_ _
AVERAGE | 6.40 6-45 4.58 4.90 Il.48T‘ 7.66 | 9.52 .4.70

* (CaBE CONTAINS 48 caNs .

GEOGRAPHIC SECT!ONS8 REFERRED TO ABOVE

New EncLanD - MaiNeE, N.H., V1., Mass., R.Il.

CONN .

»

Mi1ODLE ATLANTIC = N.Y., N.J., Pa.
SOoUTH ATLANT!C - DeL.,” Mp., D.C., Va., W.Va., N.C., S.C., Ga., Fra.

E.NorTH CeENTRAL - OHIO,
W.NORTH CENTRAL - MINN.,

InD.,

lee., MicH., Wis.
la., No.

N.Dak., S.Dak., Nes., Kansas

l

SouTH CENTRAL - Kv., TENN., ALa., Miss., La., Texas, OkLA., ARK.

NorTH WESTERN — MonT., Wvo.,

loaHo, WasH., OREG.

SouTH WESTERN - CoLo ., N.Mex., Ariz., Utan, Nev. CaLiF:
SLUGGISH DEMAND FEATURES CANNED MILK MARKETS

THE MONTH OF NOVEMBER APPEAR8 TO HAVE
BROUGHT NO RELIEF WHATEVER TO THE SLUGGISH
S1TUATION WHICH HAS FEATURED CONDENSED AND
EVAPORATED MILK MARKETS ALMOST CONTINUOUS-
LY SINCE AUGUST. |F CONDITIONS CHANGED AT

ALL, THE CHANGE WAS TO A 8TILL WEAKER POS8I
TION. THE POSSIBILITY OF A DECREABE IN
COMESTIC DEMAND WHICH WAS MENTIONED iN

OCTOBER SEEMS TO HMAVE ACTUALLY MATERJALIZE
TO A CERTAIN EXTENT WITH THE OBVIOUS RESUL
OF A DEPRESSING EFFECT UPON THE MARKET,
SINCE IT 1S UPON DOMESTIC DEMAND THAT
CANNED M)LK MANUFACTURERS ARE STILL HAVING
70 DEPEND VERY LARGELY A8 AN OUTLET. DEMAN
FROM THE 1CE CREAM TRADE 18 REPORTED AS

CONS | GERABLY LIGHTER THAN WAB ORIGINALLY
ANT ICIPATED,

(Novemser 30, 1923)

LARGELY BECAUSE OF WEATHER

D

CONT §NUED ON NEXT PAGE

CONDITIONS WHIiCH IN TURN AFFECTED THE DL~
MAND FOR THE!R PRODUCT -

IN THE FACE OF SUCH CONDITIONS MANUF AC=
TURERS HAVE HAD TO OPERATE CAUTIOUBLY A8
TO PRODUCTION AND AT THE BAME TIME, THZ Y
HAVE MADE DESPERATE EFFORTS TO MOVE GOODSs
OUT OF THEIR OWN HANDE. IN ENDEAVORING TO
RESTRICT THE BUPPLY, SOME MANUFACTURERS
HAVE TURNED PART OF THEIR MILK INTO BUT TER,
WHICH HAS ALREADY APPEARED ON THE MARKETS,
AND WHICH HAS FOUND READY OUTLETS AT THE
RELATIVELY HIGH BUTTER PRICES WHICH Hav E
PREVAILED. STILL OTHER MANUFACTURERS HAVE
GIVEN CONSIDERABLE THOUGHT TO THE POSS -
BILITIES OF BUTTER MANUFACTURE ALTHOUGH
THEY WILL NOT TURN TO THI8 UNLESS THEIR
INABILITY ?0 MOVE BURPLUS BTOCKS OF CANNED




Page 2

MANUFACTURERS' TOTAL STCCKS OF CONDENSED AND EVAFORATED MILK

INCLUDES aLL
OF OTHERE; WHETHER

ON THEIR OWN PREMISES:®
WAREHOUSE CONS ) GNME Capoco

STOCK8 HELD BY MANUFACTURERS REPORTING WHETHER THEIR OWN OR S8TOCK

NT; AND WHETHER S0LD OR CONTRACZTED FOR AND NQOT DELIVERED.

IN STORAGE, OR IN VRANSIT (UNSOLD) FOR

ToTaL Stocks

CoMPARISON OF STOCKS ]
FOR SAME FIRMS REPORTING % INC. OrR DEC.

Nov. T,7T923 ocT.T,1323 Nov. T,1923 [Nov.T, 1923

COMVOD I TY N . ] ' conpARED i T
— OUNDS __[FiRMS PouNDS PouNDS Nov. 1,1922
gg:g: ESE gooos TS 18,163,378 7 13 | 22,587,550 8,153,378+ + _Bi.B
Evap. Cabe Go00S| 43 | 23,682,909 | 40 | 29.703.336 | 23,682,909 | + 363.8
Evap. BuLk Goaoe| 46 | 167,991,040 43 | 173,443,400 167,991,040 ! + 222.]
TOTAL oSl 18 195,434 | 15 211,850 195,434 +__ 25.7
By 10 _1210,022,761 | 61 | 205,940,176 | 210,022,751 +_ 211.5

EVIBED TOTAL BTOCKS FOR OCT., | = 225,940, 176 Pounos

MANUFACTURERS' UNSOLD STOCKS OF CONDENSED AND EVAFORATED MILK

INCLUDES ALL sTock
FOR RELIVERY ON UNFUILLED ORDERS.

8 HELD BY MANUFACTURERS WHICH WERE NOT 80LD OR UNDER CONTRAGCT

; CompPaR18ON OF UNSOLD STOCKS

CONNODITY ToTat _UnsoLb Stocks FOR sAME FIRMB REPORTING % TNC.OR _DEC.

| Nov. |, 1923 Oct.1,1923 Nov.l,1923 [Nov. |, 1923

* COMPARED WITH

COND. Case Goops F‘?TS QPOUNDS Fiaye Pounos Pounobs Nov. |, 1922
* 12,329,826 10 14,635,020 12,329,326 + 42.8
2320' %ULK 80003 36 14,421,874 | 31| 18,535,715 14,421,874 + 249.0
Ev P BABE 0008 | 38 | 104,945,132 | 38 106,410,524 104,845, 132 + 2089.7
To?pi ULk Goopbs| 1§ 181,934 | 14 204, 560 181,934 21.7
A 54 131,878,766 1 54 | 139,765,819 131,878,766 + 064b.9

REVIBED UNSOLD STOCKS FOR OcT. | - 139,785,815 Pounos

UNFILLED ORDERS FOR_CONDENSED AND EVAPORATED WMiLK

INCLUDES THE AMOUNTSE OF EACH COMMODITY FOR WHICH ORDERS HAVE BEEN RECEIVED BY
MANUFACTURERE WHOSE ORDERS .WERE IN EXCESS OF THEIR UNSOLD BTOCKS.

ToTaL UNFrLLED |  COMPARISON OF UNFILLED ORDERS
ORCERS FOR SAME FIRMB REPORTING % TNc.OR DEC-
COMMOD I TY Nov.1,1923 Cecr.1,1923 Nov.!,1823 |Nov. |, 1323
: . COMPARED WITH
SC = Firms* Pounps F1RrRVS PouNDs Pounps Nov. |, 1922
+ YASE L00DS 4 112,300 2 59,051 112,300 - 99.9
ggﬁg: gﬁgg ggggg ’; 90,000| 2 173 200 90,000 - 94.0
Evar. BULK Goobs ! 3,819,304 ?. l.l9§,0!| |.002:676 - 32»0
JOTAL . 8 1,420,604 7 1,424,262 1,204,976 - 93,8

UNFILLED ORDERS FOR OCT. | COMPLETE AS 'REPORTED .

NOTE:= * FIGURES SHOWING NUMBER OF FIRMS DO NOT REPRESENT NUMBER OF FACTORIES, SINCE
SAME FIRMS OPERATE NUMEROUS FACTORIES.

- EXPORTS OF CONDENSED AND EVAPORATED MILK

FROM THE UNITED STATES DURING OCT. 1923

3 (Pounps) ’

' ConDENSED  EVAPORATED CONDENSED EVAPORATED

gg%%%%ium 895,975 SO ANERICA 760
\ - h B 2 ’

FRANGE 154,200  1,318°210  porsii® 087095 >

GERMANY 218,816 1,885,637 FrR. GUIANA 13,410 210

qvé;so KinGcoom '8&‘888 4'%38'238 PERU 44,247 276,583
NORTH_AMER | CA - TeY ' Agiase: 85,131 30,576

CanaDA | 1,280 97,288

NEWFOUNDLAND & LaB. 10,100 58,800 SSQZQONG 382:882 Qgé:ggg

CENTRAL AMERICA JapaN 258, 162 238,772

HONDURAS 23,212 14,156 STR. SETTLEMENTS 37,800 171,541
Panama 81,150 235, 148 Misc. 89,076 138,909
MEX1€0 107,353 232,003 OCEANIA
WEST Tno1tES : PHILIPPINE IS, 403,748 , 124,060
Cuea 2,735,546 375,460 Miscs 4,837 17,434
anatga v | %5-532 151849 AFRICA
« BR. W, INDYES . . , .V .

Misc. | 102388 750865 oo ET AFRIcA - T, AR |3:788
TOTAL OCTOBER 1923 CoNnCENSED 5,224,681 LBss. EVAPORATED 12,314,250 Les.
TOTAL -OCTOBER 1922 Conpensep 3,528,826 Lss. EVAPORATED 12,637,309 Les.
JAN.-OCT.(INC.) 1923 ConpDENSED 45,457,113 Les. EVAPORATED 96,856, 109 Les.
JAN.-OCT.(INC.) (922 CoNpENSED 48,163,914 Les. EVAPORATED 117,478,821 Lss.

- (CONTINUED FROM FIRST PAGE)

MILK FORCES THEM TO THI1S ACTION. EFFORTS
TO SELL ANY LARGE QUANTITIES OF GOODS ARE
HAMPERED BY THE FACY THAT IF MUCH OF A RE-
CUCTION IN PRICES 18  INVOLVED, §T PLACES
BELLING PRICES BELOW COSTS AND MAKES FOR
A LOSS. IN SONME OF THE HEAVY PRODUCING
SECTIONS, PRICES PAID PROCUGCERS WERE
ACTUALLY LOWERED CURING NOVEMBER, THIS BE=
ING@ PARTICULARLY NOTICEABLE IN THE SECTION
WHICH INCLUDES New YOrRk, PENNSYLVANIA AND
NeEw JERSEY.

STtocks SHow HEAVY ACCUMULATION

ToTAL STOCKS IN MANUFACTURERS HANDS ON
Novemser | ofF sowe 210,000,000 Les. ReEPREY
SENT A REDUCTION OF apprOXimaTELY 15,000,<+
000 tB8. nURING OCTOBER. MOST OF THIS RE-
DUCTION WAS CONCENSED GOODS, THE RECUCTION
OF EVAPORATED AVOUNTING TO LESS THAN

6,000,000 LBs. A COMPARISON WITH THE
OCTOBER RECUCTION LAST YEAR OF 36,000,000
LSS, WHICH LEFTY NovemBer |, 1922, SToCKs
oF our 86,000,000 LosS. SHOWS READILY WHAT
THIB YEAR!S SITUATION 18, PUT IN ANOTHER
way NOVEMBER | TOTAL 8TOCKS THIS YEAR WERE
over 123,000,000 Los. HEAVIER THAN Nov. |
LAST YEAR, FOLLOWING AN OcTOCER TETUCT'!ON
OF LESS THAN HaLF OF TR OcToceEr 1322 =Re-
CUCTION .

LimiTeEo ExPORY OUTLETS

WHILE EXPORT FIGURES FOR OCTOBER INDI-~
CATE A RELATIVELY LIGHT MOVEMENT, BEING
AROUND 17,538,000 1LBS. OF CONDENSED AND
EVAPORATED COMBINED, AND TOTAL EXPORTS FOR
THE TEN MONTHS JANUARY TO OCTOBER INCLUS)VZ
or 142,313,000 Les. arRE OVvER 22,000,000 trt. .
LIGHTER THAN ODURING THE SAME PERIOD N 3L,
IT 18 OF INYEREST TO NOTE THAT THE (CTOBER
1923 SHIPMENTS EXCEEDED THOSE OF OCTOBER
1922. THIS APPEARS LARGELY DUE TO THE FACT
THAT THE UNITED KINGDOM HAS BEEN TAKING | N-
CREASING QUANTITIES OF EVAPORATED MILK BING
AUGUST, AS COMPARED WITH MATERIALLY SMALLE:
AMCUN1TS LAET YEsR » FrAnCEZ anD GERMANY BOTH
TOOK IMPORTANT AMOUNTS OF EVAPORATED THE
PAST OCcTOBER, WHICH TAKEN TOSEYHER WITH WH T
WENT 70 THE UNITED Ki;NGDOM, CONSTITUTED OVE
B80% OF THE TOTAL EXPORTIS OF EVAPORATED. EX-
CEPT PCSSI3ZLY FOR THE SHIPMENTS TO THE
PHILIPPINE 1SLANDS, WHICH AILOME AMOUNTED T
OYER A MILLION AND A RALF BOUNDS, THE BAL-
ANCE OF THE OCTOBER EXPORTS APPEAR TO HAVE
BEEN SO CALLED REGULAR EUSINESS. THE EXPORT
OUTLOOK ON THE WHOLE 1S STILL UNFAVORABLE.




