Mo s o M o o o) a2 0 g o e Mol Yo, . .

1nrDRMAT‘°N REBARD ING PRICES SAlID BROCUCTRS Fag - .50 MILA CELIVEADD AT FTACTCRILIES
E\URLNG NOVEMBER 1S BASED oM REPORTS MADE BY SONDENMSED A\'D, EVASCRATED & K TI18IMS OFERA-
NG AppROX'MfTELKnig%n95 THE TOTAL FACTORIES IN THE UNITED STATES.

TC INO. OF FACTORIES FRIZE FER CWT.

Wio. oF FrcTeRIES
GEOGRAPHIC ; ‘

MAMUFACTURING | PRICE PER CwT. MANUFACTUR ING
SeEcT.ION ((B0TH ~ase A§D ; . “(BULK GOOQDS
BJLK 6LOODS, 1 RANGE 'AVERAGE oNLY 'RANGE _ AVERAGE
‘CASE [SARE [ TOTAT ; ' )
IONLY 1& B.|FAcT's ; [
NEw ENGLAND b = . $2.12 ; ge.12 . - ‘ - -
MIDDLE ATLANTIC** | 3 45 12 i1.56-2.60¢ '2.04 |- 15 31-%0~3-OO 2.1
SoUTH ATLANTIC R R = - : N ! l 5.06 'S5 .06
ErNorrh CentRal | B3 11 | 74 {50700 | Teg | 7 ||.60—2.9’§ “'E%l
. @ sNORTH AEST Poe -1 4 ].57-1.65 . | I.75-1. i
SouTH CENTRAL - - T :' 5 _| 65l I_SO ; g 1175~ 7 7
NorRTH WESTERN clg -t e iLuBT7=1.7] [.68 ! o 1.71-2.61 .2.16
Soutd WeESTERN * i | .- - 3 i|.g0- .75, | .64 | - | - L -
e s T T oo T Y M I R P I  e g ZT [TeU=5J0_[2-UE
. ! S REFORTED PRICES = £ ‘ T MONTH'S
WHOLESALE BUTTER GUOTAT ION, CES 70 BE BASED IN PART ON THE CURREN

47 OF THESE BEiNG LOGATED IN ! 23 RIES
c . ] S& D IN N.Y. ANC PAa. &3 FACTORI,
RELORTED PRICES NOT DETERMINED AS VET AND J SEFORTED PLAN-S GLOSED. NO PRIGE  INFOF-
MAT ION RECEIVED FROM REMAINING F|avs. AVERASE PRIGES SHOWN FOR THE UNITED STATES 0O
NOT INCLUDE ANY OF THESE FACTORIES. D :

43 FACTORIES WH ICH . 1CES
. RS 1 _DID NOT ANNOUNCE PRICES .N ADVANCE REPORTED PKIC
AGTUALLY Palp For OCTOBER AS FOLLOWS )

MIDDLE ATLANTIC ; 12 | X Sy . m =t g > TS0 TF2 03243 | $2 - 2C
- E.NorTH CENTRAL } 5 l - 5 g$i.58-§-§2 ${-§§ ' %F '$|.70—2.22 2.1

W.NowTH CENTRAL | = | =~ - - 2= l i | | .47 [ 4%
__NorTH WESTERN el = o | .64 | |.84 | N . - -

MANUFACTURERS' WHGLESALE SELLING FRICES OF CONDENSED AND EVAPORATED willK (0CT.!S24)

THE WHOLESALE PRICES GIVEN BELOW ARE BASED ON REFORTS WACE B8Y MANUFACTURERS
COVERING ACTUAL SALES OF CONDENSE

o C ANC EVAPORATED M| LK TO JOBBERS, WHOYLESALE GROCERS
AND SIMILAR, BUYERS CELIVERED AT MANUFACTURERS! DISTRIBUTING POINTS ON BASIS OF CASH
OR SHORT TIME CREDIT. FORE|GN PR

B .FOR ICES ARE GIVEN AS F.0.B. OR F.A.S. POINTS OF EXPORT
IN S8ECTION IN WHICH SALUES WERE MAQE.
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* CASE CONTAINS 48 CaNs. .
CONDENSED MILK MARKET FIRM = PRODUCT |ON AND CEMANC |NFLUENCES

AS A RESULT OF FURTHER SUBSTANTIAL RE- THE FACT THAT A GOQLC MANY BUYERS OF
DUCTIONS DURING OCTOBER, TOTAL STOCKS OF CANNED M| LK HAVE BEGUN TC HGOLL FURCHASES
'CONCENSED AND EVAPORATEL MILK ON NOVEMBER |}TO IMMECD IATE REQUIREMENTS IN VIEW GE THE
WERE DOWN TO APPROXIMATELY 179,000,000 AFPPROACHING INVENTCRY FERICD, 1S ANCTHER
POUNEGS, A DECREASE OF [4% UNDER THE NOVEM— |FEATURE WHICH MAKES. THE SITUATIGN SONME -
BER | 8TOCKS IN 1923, THIS FAIRLY AGTIVE [WHAT M‘RE PROMISING FROM A MANUFACTURER 'S
MOVEMENT TOGETHER WITH THE DECREASE IN STANDPOINT. ANC MORE RECENTLY, THE UPWA™C
PRODUCTION WHICH SEEMED APPARENT CONTFIBUT—[TURN OF THE BUTTER MARKET 1S AN ADNEC
ED IN MAKING THE MARKET ASSUME A STRONGER |SUFPORT. BUTTER FRICES, WHICH FiGM JuLv
TONE’, AND FOR THE FIRST TIME OVER A CONSID=UNTIL NoVEMBER Iy KEPT WITHIN A 42 Fance
ERABLE PERIOC CTISTRIBUTORS HERE ANC THERE {AND WERE ALL OF THIS TIME BELOW FRICEE 4T
ACTUALLY DESCRIBEC THE SITUATION AS FIRM. WHICH THE HEAVIEST INTO STORAGE MAVEM. NT
JUST HOW MUCH PROCUCT ION HAS DRODPPED CAN OCCURRED, HAVE SINCE NCVEMBEFR |, ALVA.CEC
NOT BE STATEL, FCR REPORTS INDICATE THAT .1B¢ AT NEW YORK ANC TWICE THAT AT Criicago,
ASIDE FROM THE 'SEASONAL CROP, GOOL DEMAND. |ALTHCUGH WITH THE CHICAGL MARKET NCW G- o
FOR WHCLE MILK TO BE USED IN CITY DISTRI- "14¢ oVvER NEW YORK, A .REACJUSTMENT OF PHIGFS
BUTION HAS PLAYEL A CONSIDERABLE PART IN  IS0CN BETWEEN THESE TWO MARKETS 16 INEV!T—
TH18 RESTECT. |F FRICE HAS BEEN AN [|N- ABLE. NEVERTHELESS, THE UPWARD TREAD 1§
FLUENC ING FACTOR, AND IT 1S REASONABLE TC 'AFPARENT, ANC 1S NOT WITHOUT SOME | NFLUZACST
EXPECT SUCH TO BE THE CASE, FLUID MILK ON PRICES OF CTHER CAIRY FROCUCTS. NoT
CEMAND AAS UNDCOUBTELLY ABSORBEC QUITE A LOTIONLY WILL HIGHER SUTTER FRICES HAVE At
@F MILK WHICH CRCINARILY WOULLC BE CON- INCIRECT INFLUENCE ON CONCENSEC MILK FRICES
CENSEC FOR THE CIFFERENCE BETWEEN CON- BUT THEY WILL ALSO FEFMIT UTILIZATICON OF
DENSERY PRICES AND MARKET MILK PRICES IN  [CANCENSERY MILK FGE BUTTER MANUFACTURE, AT

SOME SECTIONS HAS BEEN RECENTLY RUNNING [LEAST FCR TEMPORARY FAVORAEILE TERIOCA.
AS ‘MUCH As |5 T0 20¢ GREATER PER CwF..

THAN DURING THE SUMMER MCNTHS. PROCUCERS ExecrTs Te BERMANY HTAvy
LOCATEC FAVORASLY FOR TAKING ACVANTAGE OF THE PRINCIFAL TEMAND FI R CAKNEC MI LK
SUCH A CONCITION HAVE IN MANY CASES CONE EnNTINUES TH EE rONMESTIC TEr-rE. AHiLE
80. , EXPCFRT TRACE AT.NC TIME £SSUMES SUCH
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MANUFAQIQBEBSLWIQIéL_§JOCKS OF CONDENSEZ AND EVAFQRATED MiLK

INCLQDES ALL STOCKS HELD BY MANUFACTURERS REPGRT ING WHETHER THEIR (WN OR ST(CKS
oF OTTERS, WHETHER ON THE IR cwn PREMISES; IN STCFAGE, CR IN TRANS|T (unenie) rFor
géi?ﬁ;%?%»E;ygIQEMENIE“AEQ_WHETHEE SGLE (P C NTPACTEC
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HANUFACTURERS!' UNSOLD STOUKS OF CONDENSEC AND EVAFORATED Wil LK
INCLUDES ALL sToCKkS
fUR.DEblVEBX_Qu_HNFILLED ?EESRSY MANUFACTURERS WH ICH WERE NOT SOLC OR UNCER CONTRACT
1’T0TAL UNSOLD éTOCKSi C&M”ARISON oF UNSOL_D STOCKS .
VoD FOR SAME FIRMS REPORTING = |% TNG OR TEG:
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REVISED UNSOLD-§T06XS FoR UCT:—Tf_:“TITTB3ETYBZ’POUNBS (TNCLUCES LATE REFGRTS)
JNF\LLEDYORDERS FOR_CONDENSED AND EVAFORATED Ml LK

- INCLUDES THE AMOUNTS OF EACH COMMODRITY. FOR WHICH ORDERS HAVE BEEN RECEI|VEL BY
MANUFACTURERS WHOSE ORDERS WERE IN EXCESS OF THEI|R UNSOLD STOCKS .

TOTABRgS;éLLEC CoM=AR IsCN OF UNFILLEC ORDERS
OR _SAME FIRMS REFPORT ING % INC. OR DEC.
. COmMmOoD I TY ~ Nov. T, 7924  OCT- T, T928 1 Nov. T, 1924 TNev. T 1507
FlRiga™® | Pouncs e . COMPAREngéTH
. 1 | .
CONT-CASE GOOTS 2 1 T RS P?ST%84 P%?Ti?d Ney liy
Eonp . BasE GocS S hBBL.5T0 |3 233,905 | 1,827,570 #1930
. i . - 5
Evap.Bulk Gocrs - 244 5 "0401’90 675,444 =8
TOTAL 8 . T o8 TS o :
! , 199 5b0, 726 + 83
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NoTE : FIGURES sHowiNg NUMBER OF FIRMS DO NeT REFRESENT NUMBER OF FACTORIES, SINCE
SOME FIRMS OPERATE NUMEROQUS FACTCRIES. '

EXPORTS OF CONDENSEC AND_EVAPORATEL MILK SROM THE UN

ITED STATES DURING DCTOBER; 1924

(PouNcs)
: CONDENSED EVAPCRATED CoNDENSEE EvaPORATED
EUROPE - SOUTH _ANMER|CA
France - S5ard00  ATIL 83,808 40,292
- , H1LE ,6 !
GERMANY 97,969 6,124,231 | CoLomeia 321450 21,058
NETHERLANDS - 2,099,388 PERU 119,846 707,760
UNITED KinGrom 54,173 3,403 557 MIsc. 77,114 45,687
Misc. }00 18,250 AS A
NORTH AMER|CA T TCHINA 29,400 93,480
BERMUDA 15,682 23,640 Honekone 161,772 22,040
CANADA 105,844 245,750 JAPAN 447,376 8,108
NEWFOUNDLAND & LaB. - 135,860 STR.SETTLEMENTS - 10G, 560
CENTRAL AMERICA M1sc. 43,354 91,2056
HONDURAS 30,252 13,412  QCEAN]A - ,
CANAMA : 181,829 425,419 PRTLTPPINE |s. 763,350 557,400
MEX1C0 96,522 203, |20 Misc. 9,876 28,436
WEST INCIES AFRICA
JUBA 2,961,925 97,641 T BR. So. AFricA 539,300 13,500
¢ AMA1CA 52,040 7,960 PorT.E.AFRICA 52,500 e ey
. MISC. —- 83f535 76i974 Misc. 44 542 S 08?0Y9
JOTALY = DUTOSER™= T ONDENSED o,264, 751 [Bs.. EVAFORATED 3980, 1T B8
TDTKim—”;?S""Cﬁ;OF‘SE‘g gZ3 CONDENSED. ."“'*’ga‘éﬂ";ﬁm,és. EVAPORATED o 14, TBU TES

b
JAN, = 00T, i
TAN. =0T TIINGS) 1008 —JONDE

958 CONDENSED™ B35 568 521 Tae—— EVAPORATED 120 574 oo Las -
N ks )

113 Tes. EVAFORATED 95,856,109 Laa.

(CONTINUED FROM FIRST PAGE)

QUANTITIES OF TOTAL PROCUCTI|ON FROM A VOLUMN . ; MORE OR LESS SPECULATION EX1STS AS
STAND=POINT TO JUSTIFY CONSICERING THIS THE :T‘O PROBARLE STOCKS ON DECEMEER | . As
FPRINCIPAL GUTLET, IT IS OF COURSE NEVERTHE - ‘WILL BE NOTEC FROM THE FOLLOWING,

LESS TRUE THAT THE SENTIMENTAL INFLUENCE OF :DECEMBER l, HAS BHOWN S0TH REDUCTINONS

RELAT IVELY SMALL EXPORTS 1S° GREAT. THE LATEST! anp INCREASES |IN PREVIOUS YEARS:
EXPORT FIGURES CCVERING OCTOBER REVEAL NOTHING'

PART ICULARLY NEW. TOTAL EXPCRTS AMCUNTEC T Nov. | Cec.| CHAMGE
22,599,000 POUNDS ©F CONDENSEL AND EVAPORATED! E— I -

COMBINEL AS COMPARED WITH 20,082,000 pouNcCs INI 1920 - 299,23 265,425 -33,688
SEPTEMBER AND [7,538,000 pounps |n OcTosER - 1921 - 150,027 178,216 +25, 189
LAST YEAR. TOTAL EXPORTS FOR THE FIRST TEN 1 1922 - 86,788 69,042 ~-17.746
MONTHS OF THE YEAR AMOUNTED T0 |80,043,000 ( 1923 -~ 211,234 121,143 -20, 185

FOUNES AN INCREASE oF AscuT_ 38,000,000 pounps g
OVER THE SAME pCRICD IN |923. GERMANY CON- . (AsovE Fleures IN L2s. - 000 OMITTED)
TINUED TO RECEIVE LARGE AUANTITIES OF EVAFPO~

RATEL, OVEKR 5,100,000 pcunes IN OCTOZER AND A

TOTAL OF CLOSE TO 22,000,000 POUNDS SINCE

JUuLYy |, MAKING GERMANY AT PKESENT THE SOURCE

OF HEAV IEST FORE!GN DEMANC.




