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s
89% OF THE TOTAL CASE 300

-
o

PRICES FAID PRODUCERS FOR 3.5% MILK F. 0. 3. FACTORY FCR MARCH |832
3EO0GRAPHIC secTiong| NUMBER OF FacTORIES PRICE PER CWT.
NEW ENGLAND "EPORTING 3 JANGE AXERAGE
MIDDLE ATLANT| X% 5 v " ®
SOUTH ATLANTIG g "ég_”gg I’gé
EAsST NORTH CenTRAL 55 .83~=‘02 =5
WesT NORTH CENTRAL 7 ‘84— 0 *33
SOUTH CENTRAL 3 -8 -1.00 92
NORTH WeEsSTERN 4 ‘82_ ‘86 -aﬂ
SouTH WESTERN 7 '82:|.99 'é{
U. S. WARCH 1338 | 88 83T 47 G5
U. S. FZSRUARY |535 82 N ATN] 59
U S. MARCH 193] _ 84 S0=1.75 [.o7
WHOLE@QEéTéS:AL FACTORIES REPORTED PRICES TO BE BASED IN PART ON THE OURRENT MONTH'S
TER QUOTATIONS, 23 OF THESE BEING LOCATED IN N.Y. AND PA. |9 FACTORIES

REPORTED PRICES NOT DETE
MATION RECEIVED FROM REM
NOT INCLUDE ANY OF THESE

4]
PRICES ACTUAL

AINING FIRMS.
FACTORIES.

FACTORIES WHICH DID NOT ANNOUN
LY PAID FOR FEBRUARY As FOLLOW

RMINED As YET AND 30 REPORTED PLANTS CLOSED. NO PRIGCE | NFOR—

AVERAGE PRICES SHOWN FOR THE UNITED STATES DO

CE PRICES IN ADVANCE REPORTED
St )

MiobLE ATLANTIG

EAST NORTH CENTRAL 2% $"S?Z{'8g ${.8?

SOUTH CENTRAL | 95 .95

NORTH WESTERN 8 8] - b04 .89

SoUTH WESTERN S 195-1.08 1.02

NET VHOLESALE SELLING' PRICES IN CARLOTS — F.0.B..D|STRIBUTING POINTS — FEBRUARY |932
(Case Goons)

THE
COVERING ACTUAL GSALES DEL IVERED
CASH OR SHORT TIME CRED]| T.

WHOLESALE PRICES GIVEN BELOW ARE
AT MANUFACTURERS!

BASED ON THE REPORTS MADE BY MANUFACTURERS
DISTRIBUTING POINTS ON BASIS OF

EVAPORATED MILK CONDENSED MI LK
F. 0. B. (PER cAsSE OF 48 - 4% o0z. cans)| (Per case oF 48 — |4 oz. CANS)
——— $ RANGE AVERAGE RANGE AVERAGE
2.64-3. 1| 2.90 4.40-4.85 4.60
NEwW York CITv 2.64-3.13 $2.88 $4.40—4,85 $4-60
PHILADELPHI A 2.64-3.10 2.87 4,75-4.85 4,80
CHICcAZO 2.60-3.00 2.74 5.25 5.28
CLEVELAND 2.65-3.00 2.8] 4.75 4.75
ST. Louls 2.60-3,00 2.81. - -
KANSAS CITY 2.80-3.00 2.8] - -
MINNEAPOLI s~ST. PAUL 2.60-3.00 2.79 - -
ATLANTA 2.65-3.10 2.92 - -
NEw ORLEANS 2.75-3.10 2.93 5.00 5.00
DENVER 2.70-3.00 2.89 - -
SEATTLE 2.40-3.05 2.87 - -
SAN FRANCI scoO 2.40-3.056 2.78 = -
Los ANGELES 2.45-3.05 | 2.79 - -

AVERAGE WHOLESALE SELLING P§ICES BY 3EO3RAPHIC SECTIONS -~ FEBRUARY [932

BEOGRARPHIC UNSWEETFENED EVAPORATED| SWEETENED CONDENSED SWeETENED CONDENSED
SECTIONS PER CASE OF PER CASE OF BULK PER CWT.
48 -~ 4L oz. cans) 48 — 0Z. CANS) UNSK I MMED SKIMMED
NEW ENGLAND $2.85 84,73 $7.33 $4.35
MiobLE ATLANTIC 2.75 4.74 8.45 4,34
SouTH ATLANTIC 2.79 5.02 8.03 4.73
E. N. CeENTRAL 2.74 5.25 7.18 4.02
W. N. CeNTrAL 2.73 - 7.44 4,52
SOUTH CENTRAL 2.85 5.38 7.9 4,72
NOoRTH WesTERN " 2.86 - 7.88 4,72
SouTH WESTERN 2.83 - 7.95 4.75
U. S. AVERAGE
FEBRUARY |932 $2.79 $4.94 $7.76 $4.43
U. 8. AVERAGE -
JANUARY 932 $2.8] $4.98 $7.68 $4.41
U. S. AVERAGE )
FEBRUARY |93 $3.24 $5.6 $8.33 $4.68

EVAPORATED MILK MARKETS IRREGULAR BUT SASIER - DEMAND SHORT OF YEAR AGO

THE MARCH EVAPORATED MILK MARKETS

SITUATION WAS LARGELY A CONTINUATION OF
CONDITIONS WHICH PREVAILED IN FEBRUARY
WHEN FURTHER DECLINES IN BUTTER, CHEESE,

AND OTHIR DAIRY PRODUCTS MARKETS CAUSED
CONCENTRATED MILK MARKET SENTIMENT TO
WEAKEN. BUYERS, VIEWING THE GENERAL
DECLINES IN THE DAIRY PRODUCTS FIELD,
APPARENTLY COULD SEE NO INCENTIVE TO
ANTICIPATE “ANTS AND HELD PURCHASES CLOSE
TO ACTUAL NEEDS THUS NOT ONLY REDUCING
THE MOVEZMENT OF EVAPORATED MILK INTO CON—
SUMPTION, BUT ALSO CAUSING DEALERS TO
SHADE PRICES TO A GREATER OR LESS DEGREE
IN SEVIRAL QUARTERS. THIS SITUATION
FINALLY CULMINATED IN A DECLINE oF 30
CENTS PER GASE ELRLY IN MARCH. SINCE THE

(CONTINUED ON NEXT PAGE
MARCH 1932

DECLINE MARKET SENTIMENT HAS STEADIED
CONSI DERABLY. WHOLESALERS AND JOBBERS
BOUGHT "MORE FREELY AND, WITH THE CONTINUED
WILLINGNESS OF CEALERS TO MOVE GOODS,

MANY OF THE LATTER NOW FIND THEMSELVES IN
AN OVERSOLD CONDITION, MANUFACTURERS
CONTINUE CONSERVATIVE AND ARE NOT
INCLINED TO PUSH PRODUCTION. THE AVERAGE

PRICE PAID PRODUCERS DURING MARCH, [932
FOR 3.5 PER CENT MILK AT FACTORIES

THROUGHOUT THE UNITED STATES was 35 cenTs

PER CWT., OR 4 CENTS LOWER THAN IN
FEBRUARY, AND 32 CENTS LOWER THAN IN
MARCH, 1931. |IN THE EASTERN MARKETS CHAIN

STORES RETAILED EVAPORATED MILK FOR AS
Low As 5L To 7 CENTS PER CAN.

)



Pace 2
STOCKS AND PRODICTION CF EVAPORATED AND CONDENSED MILK

cwN O?TOTAk STOCKS INCLUDE ALL S£TOCKS HeLD 8Y VANUFACTURERE REPOATING, VHETHEIR THEIR
y N DR STOCKS OF OTHERS; WHETHER O THEIR OW pREMISES, IN 3TORNGE, OR TRANSIT

UNSOLD) FOR WAREHOUSE GO GN .
\ R VYARE ONSI GNMENT AN WH HER NTRACTE R AN NOT
PELIVERED, ¢ TRTHER Sore on eonTRAeTER TOr i

App Eﬂ?DUCTJON F1GURES FOR THE CURNENT MONTH |NGLUDE RESORTS FROM'
PROXIMITELY TE% OF THE TOTAL FACTO"IES IN THE !NITED STATES.
! EVAPORATED MILK - CONDENSED MiLK CoNDENSED NI%K
Case (000s) . (Case Goobs) (SuLx Goorcs)

7

JANME OPERATING

o

ToTtAL STOCKS

TOTﬁL STOCKS ON MaArcH |, |932 116,858,205 ues. 7,467,102 iLss.
NO. OF FIRMS REPORTINGH 2 °

7,911,063 Les.
26

-COMPAR I 80N FOR SAME F|RMS:!
5

MARCH 1, 193 116,358,805 Lss 7,467,102 Las 7,911,063 .Les.
gEBRUARY I, 1932 [27,553:427 L8s. 9:145:395 LSsS. 8:255:489 Les.
76 CHANGE DURING MONTH - 8.83% -'18.36% -~ 4.18%
Firms 1IN COMPARISON ' ‘ 32 g9 26 !
MarcH |, (832 -~ 118,858,805 vLas. 7,467,102 iLss. 7,548,730 Les.
%xaoa I, 1931 ' 135,522,7|1 Les. 13,050,626 Lgs. 15,908,3S5 Lss.
CHANGE FROM.PREV.  YEAR- 3 —' 14,459, TTlA2.79% T -"52,55%
IRAS 1IN COMPAR I SON* : K < 39T g 25
(COMPARISON FOR sawe rimws: 7 RRobucTion |
;. FEBRUARY,.. 1232 - 98,536,52| LBs. 5,965,425 Lss. 6,970,396 Lss.
“JANUARY, . 932 : 93,383,478 Les. 7,835,34| Les. 7,535,854 Lss.
© % CHANGE DURING. MONTH . ¥ B.52% T 21.87% ~  7.40%
FIRMS: 1) COMP AR SON* - 33 - 8 ' 26
- FEBRUARY, IgBE., ce e 96,820,693 Lss. 5,965,425 LBs. 6,530,0]6 vLss.
;EBRULRV, |S3] 106,354,603 Lss. 9,889,623 Lss. 7,505,786 L8s.
/o CHANGE FROM PREV. YEAR - 9.00% - 39.68% - 18-33%
FIRMS IN COMPARISON* 2 8 25
SINAL RZVISIONS FOR LAST MONTH: ' o -
TOTAL 8Tncks ON Fes. |, .]932 127,883,427 Lss. 9,145,395 Les: 8,275,147 uss.
PRobUCTION Fesrusny, 1932.. . 100,357,530 Les, 6,228,915 Les. 11,03C,85 Les.
* FLRMSazNOTfFAQTQRLEg.j  SOME.FIRMS OPERATE MORE THAN ONE FACTORY.
'_L AVESAGEIDAILY‘PURéHASES PéR PRODUCER*
FESRUARY. ' JANTRY
932 193] 1932 _ 1931
“ToTAL PumcrAses  |B40,363,167 Les|246,575,934 Lss|231, 171,535 16s|243,003,556 Les
NUMSER OF PRODUCERS| - 72,922 - 9,198 71,882 . i
AVERAGE DAILY ) ' .
PURCHASES PER . , ' .
PRODUCER . 1l13.68 Lss 11119 Les 103.75 188 - 100.44 85
PERC;TSéSE CHANGE i ‘ - : e
IN 1932 coMPARED S . ‘ + 3.30 .
Wi TH, 193] , ‘ - + 2.22 - —  3.30 .
T PERCENTAGE CHANGE [N FEBRUARY |J32 COMPARED WITH JANuARY 1932 - + . 9.55%
PERCENTAGE CHANGE [N FEBRUARY |93| cOMPARED WITH JANUARY (931 - + 10.70%

% THESE FIGURES INCLUDE MILK PURCHASED PRIMARILY FOR THE MAMUFACTURE OF EVAFORATED
AND CONDENSED MILK. " o : :

- (CONTINUED FROM FIRET PABE)

EVAPORATED M1 LK PRODUCT | ON. DUR I NG iCONSUMPTION DURING,FEB?'Aﬂg,’izogzﬁTwﬁﬂE
FEBRUARY, ACCORDING TO THE U. S. BuUREZAU STILL NEDUCED BY CLOSE TO PE .

OF AGRICULTURAL EconNOMICS, FELL ABouT 9 THE NELATIVELY LLIGHTER MOVEMENT THIS

PER CENT SHORT QF. THAT DURING THE SAME . | YEAR, HOWEVER, 18 REFLESTED IN THE FACT
MONTH A YEAR EARLIER. [N JANUARY THIS | THAT duning FEznuary, 831, DESPITE THE
PRODUCTI,ON DEFICIT AMOUNTED TO |0 PER . "HEAVIER PRODUCTION,_ STOCKS OF EVAPORATED
CENT, -AND IN DECEMBER TO |5 PER CENT. - MILK WERE REDUCED |3 PER CENT, THE RE
THE FACT .THAT THE OUTRUT OF EVAPORATED DUCTION WAS ALSM LIGHT WHEN COM:AnE?

M1 LK DURING RECENT MONTHS OF THE CURRENT W] TH A FEBRUARY S5-YEAR AVEAGE NEDUCTION
YEAR ‘A0RE CLOSELY APPROACHED THAT OF ° OF 14 PER CENT. COMPARED WITH THE SAME _
LAST YEAR APPEARS TO BE PRIMARILY DUE TO | DATE A YEAR AGO, MARCH | €TOCKS OF EVAPO
THE FACT THAT FOR .THE :PERIOD DECEMBER TO RATED MILK WERE |5 PER CENT LIGHTER.
FEBRUARY T!'I'S YEAR THE .NUMBER OF PRO- THIS FIGURE COMPARES WITH A STOCKS DEFICIT
DUCERS DELIVERING MILK TO CONDENSERIES UNDER A YEAR AGO_OF |8 pPER CENTJON ARy |
WAS INCREASED BY .OVER |,000 PRODUCERS FEBRUARY |, AND 35 PER CENT ON JANUARY 1.
VHILE DURING THE.SAME PERIOD LAST YEAR - | MARCH | suUPPLIES OF ApPﬂO;lTTTELY "

THE NUMBER WAS GECFEASED BY APPROXIMATELY | ||7,000,000 POUNDS OF EVAIORATED MIL

|,900 propucers. THIS ASSUMPTION IS .| WERE AROUND B PER CENT HEQVIER THAN SAME=
FONTIFIED BY THE FACT THAT MILK PURCHASES DATE D—-YEAR AVERAGE 8TOC Ge
PER PYODUCER VHICH WERE 7 PER CENT :

HEAVISR | DECEMBER THAN DURING THE S$AME - CONDENSED MILK MARKETS GE?&E@ELY
MONTH A YZAR PREVIOUS, WERE ONLY 3 PER CONTINUED IN AN EASY TOSITIONs ONDE&QED
CENT HEAVIER IN JANUARY, AND 2 PER CENT WAS.A FAIRLY GOOD MOVEMENT OF SONDENS
HEAVIEDR IN FEBRUARY. THE FACT THAT SKIMMILK IN BULK AND SUv.L]i: ° Ppnors
EVARPON " TED MILK .PNODUCTION DURING PRODUCT DID NOT APPEAR r:xctz?;lvlt;\J ﬁAPEH
FEBRUARY SHOWED A GAIN OF 6 PER CENT OVER | WERE FRACTIONALLY REDucggﬁEugL_”obNb 4
THE PREVIOUS MONTH IN COMPARISON WITH A WITH MOST SALES NOW CENILWINJo:hCONDEN°ED
4 pER GENMT GAIN IN |83], AND THIS DESPITE | CENTS PER POUND. ~PROOUCTION OF ©OF0- 5
THE FACT THAT AVETAGE DAILY PURCHASES OF MILK DURING FEBRUARY SHONEDééﬂPErv \1931
MILK PER PRODUCER SHOWED AN INCREASE OF | 28 PER CENT UNDER THAT OF Eﬁgth5£; e
"ONLY |0 PERN CENT MIS YEAR |IN COMPARNI.SON AND A DECREASE OF 13 355IEALLY }o ¥HE £
wiTH || PER cenT 1w 1S3, 18 ALsO JANUARY MAKE. QUE E?lbw o R REGENT MONTHS.
INDISATIVE OF THE GREATER NUMSBER OF USUALLY LIGHT PRODU

- IGHT
c KS OF CONDENSED MILK CONTINUE L s
PRODICETS DELIVFR'NG MILK TO CONDENSERIES. Sg?gGsAPPHOXIMATELY 40 pPER CEMT LESE THAN

420 (5 ENT
| SE—YEAR AVERAGE ON MARCH |, 43 PER CENT
DEsPITE THE COMPARATIVELY UNSAT!S™ e THAN ON THE SAME_DATE A YEAR AG

0
GHTER 2
FACTO Y MOVEWMENT OF EVAZORATED MILK INTO LAs Tg'pERNQENT LIGHTER THAN ON FEBRUARY |




