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INFORWATION IN THIS t :
S MONTH'S REPORT 1S FURNISHED BY ALL FIRMS OF RECORD WHICH
MANUFACTURE CASE GCODS EVAPORATED MILK OR CONDENSED MILK, OR B0TH.

PRICES PAID PRODUCERS FOR 3.5% %ILK F. 0. B, FACTORY FOR SEPTEMAER |234%

NUMEER OF FACTORIES P > \

GEOGRAPHIC SECTIOM _ ) RICE DER CWT.

NS REPORTI MG RANGE AvERAGE
New EngLAND - $ - $ -
VitooLE ATLanTic & T1.22-1.36 .39
30UTH ATLANTIC 2 1.04-1.15 1.70
—. NoRTH CENTRAL 84 lalo=1.79 .
Y« NORTH CENTRAL 9 | .04~ .04 | .09
SOUTH CENTRAL v9 [ Cd—].14 1.05
NORTH WesSTERN 10 1:01=1.23 NE
SouTH WESTERN 19 0,97-1.34 (.25
U.S. SEPT, 1934 . | 3S «CT7-1.79 L lo 17
U.S. AUG. 1934 138 0.88-1.67 P |
U.S. SEPT. 1933 7S 0.78~1,20 l.

*NOTE‘ THE INFORMATION CARRIED IN THE BODY OF THIS TABLE APPLIES TO THE PREVIOUS
MONTH RATHER THAN THE CURRENT MONTH. UNDER THE PROVISIONS OF THE EVAPORATED MILK
MARKETI NG AGREEMENT NOW 1IN EFFECT, MOST MANUFACTURERS CALCULATE PRICES PAID FRO-
DUCERS BY i ORMULAS WHICH TAKgS INTO ACCOUNT THE CURRENT MONTH'S AVERAGE WHOLESALE
BQTTER MARKET QUOTATIONS, THESE AVERAGES ARE NOT AVYATLABLE AT THIS TIME,

PRICES PAID PRODUCERS ACCORDING TO GEOGRAPHIC SECTIONS OUTLINED IN EVAPORATED
MiLK MARKETING AGREEMENT.,

SepTEMBER 1834 . AuygusTt 1534 SERTEMBER [234

SecTtion | $1. 17 $1.23 .13
:: P u\J-./ $I.39 $1037

" 3 l.0€g 1.18 .00

" ﬁ NE 1.05 0.85

" ) lo ] .08 0.98

<] 131 l.2| . 0.99

U.S. AvERAGE [ 17 1.21 .09

NET WHOLESALE SELLING PRICES iN CARLOTS - F.0.B. DISTRIBUTING POINTS - SEPTEMBER 1934
(Case Goobps)

THE WHOLESALE PRICES GIVEN BELOW ARE DASED OGN THE REPORTS MADE BY MANUFACTURERS
COVERING ACTUAL SALES DELIVERED AT MANUFACTURERS' DISTRIBUTING POINTS ON EAS1S OF
CASH OR SHORT TIME CREDIT.

EVAPORATED My LK CONDENSED MILK
F. 0. B. {Per case orF 48 - 145 oz. cans)| (Per case orF 48 - |4 0Zs CANS)
o ) 1= RANGE. = ] AVERAGE ~ - RANGE e AVERAGE
BosTon $9 50~2.70 $2.60 $4,75-4.85 $4.82
New Yorx CITy .50-2,70 2.59 4,26-4,390 4,6]
PHILADELPHI A 2 50-2,70 2.60 4,75-4,85 4.8
CHicaGo ©.40-2.50 2.42 5.9” 5.25
CLEVELAND 2.40—2,90 . 2.50 ' -
St. Louts 2.40-2,60 2.50 - -
KaNsas CITY 2.40-2,60 2.52 - -
MiNNEAPOLIS=ST.PauL 2.40-2,60 2.50 - -
ATLANTA 2.45-2,860 2¢H3 - -
NEwW ORLEANS 2.45-2,80 : 2.52 - 3.87-5.00 - 4,06
DENVER 24.45-2,80 2,58 - -
SEATTLE 2,40-2,860 2.54 - -
San Francisco . 2.45-2,60 2.55 4,90 4,90
Los ANGELES 2.45-2,60 2.53 4,90 4,90
AVERAGE WHOLESALE SELLING PRICES BY GEOGRAPHIC SECTIONS - SEPTEMBER 1234
UNSWEETENED EVAPORATED] SWEETENED CONDENSED SWEETEWNED CONDEMSED
PER, CASE OF PER CASE OF (BuLk PZR CWT.,
48 - l4‘g_ 0Z. CA\S) 4 - |4 OZ« Cr\l\S) UNSKIMMED SK[MMED
NEW ENGLAND $2.59 34,84 37,00 34,46
MiobLE ATLANTIC 2,57 4,82 g8.95 4,3)
SouTH ATLANTIC 2.4.56 . 4,93 7. OO 4,75
E. N. CENTRAL 2,50 5.25 84 4,31
W. N. CenTRAL 2.50 - 8.75 4,85
SouTH CENTRAL 2.52 4,45 7,00 4,75
NorTH WeESTERN 2.54 . 4,90 8.» 4,75
SouTH WezeTERN 2.gu 4,90 6.80 . 4,05
U. S. AVERAGE
SepT. 1034 $2.54 $4.73 $68.77 $4.50
U. 3. AVERAGE )
Ava. 1234 82,53 $4.73 $6.83 84,45
U. S. AVERAGE
Sept. 1933 $2.55 $4.94 87,14 34,61
EVAPORATCD MILK MARKET STEADY - HEAVY TRADE CUTPUT
No CHANGES OF PARTICULAR IMPORTANCE PROGUCTION IN SEPTEMBER FOLLOWED
APPEAR TC HAVE OCCURRED IN EVARPGCRATED THE USUAL SEASONAL TENDENCY DOWHWARD, AS
MILK MARKETS DURING THE PAST MONTH. THE COMPARED WITH THE PREVIOUS MINTH, WITH A
TONE OF THE MARKET IS STEADY, WITH PRICES | DROP UNDER AUGUST AMOUNTING TO IUéO PER
SHOWI NG NO CHANGES OF ANY CONSEQUENCE. CENT. [N RELATION TO SEPTEMZER I 35,
THERE HAS SEEN SOME DI!SCUSSION IN THE HOWEVEK, THERE WAS AN | NCREASE OF | .9
TRADE REGARDING THE POSSIBILITY OF THE PERCENT, AFPROXIMATELY THE SAME
MARKETING AGREEMENT BEI WG AMENDED TO PERCENTAGE CHANSE WITH RESPECT T2 THE
PROVIDE FOR A MEW SCHEDULE OF WHOLESALE PREVIOUS YEAR A3 OCCURRED IN Ausust. N
SELLING PRICES, 3UT NO OFFICIAL APPROVAL TERIZS OF VOLUME, TdE ESTIMATED JNCRTASE
HAS BEEN GIVEN TO SUCH A CHANGE. IN SEPTEMBER oven SepTeEMBER 1933 was

(ConTIMUED OM NEXT PAGE)
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o COMDE

TLOED VLK

N TQTAL STOCKS | NCLUDE ALL STOCKS HELD 3%
N OR $TOCKS OF OTHERS; WHETHER ON THEIR OWM
UNSOLD) FOR WAREHOUSE CONS|ANVENT: A-D

DEL| VERED, R
STOCKE AND PRODUCTION F1QURES

2 c N FIGURES

PRACTICALLY ALL FIRS MANUFACTURI NG

MANUFACTURERS REPORTING, WHETHER TFEIR
PRENMISES, IN STORACEZ, OR IN TRANSIT
WHETHER S520LD OR CONTRACTED FOR ARND NOT

FOR THE CURRENT MONTH

THE CLASSES OF MILK

EvarORATED MILK
(CASE GOODS

INCLUCE REPCRTS FROM

INDICATED.

CoNDENGED MiIpK
Case GOOD85

Y]

ConoeENnSEO NILK
ZEULK GOONS

TOTAL STOCKS
15,891,476 Lss.
3 ]
8

ToTAaL sTocks on OcT.
No.

I, 12934
OF FIRMS REFORTING*

175,128,759 vLes.
40

8,922,224 Les.
30

CompARISON FOR SAME F |RMS?

gSTOEEf_ I, 1234 172,856,373 Les. 15,831,47¢ Las, 8,922,924 Lss.
SEPTEMSER I, 1834 167,863,292 Les, 17,432,461 rLes. 8,961,790 Les.
% CHANGE DURIMG MONTH 4 2,98% ~ 8.84% - C.43%
FIRMS IN COMPARISON 29 g 30
Octoerr |, 1934 169,206,404 Lss. 15,891,476 Les, 8,204,403 Lss.
SCTOBER 1, 1233 208,493,238 Lss. 14,683,25] Lss, 9,807,530 LS.
% CHANGE FROM PREV. YEAR —I8.84% + 8,23% ~16.35%
FIRMS IN COMPARISON* 35 g 27

- PRoDUCT I ON
CoMPARISON FOR SAME FIRMS}

SepTEMBER, 1534 139,432,832 Les.

4,133,125 1L8s. 8,733,173 L3s.
AucusT, 1934 167,341,737 Les. 6,470,937 Lss. 8,837,276 Les.
% CHANGE DURING MONTH ~168.68% -36.08% - 1.18%
FIRMS IN COMPAR:SON* 37 7 3l
SepTemBER, 1934 135,929,577 Les. 4,135,195 Les. 7,935,882 uBs.
EEPTEMBER, 1933 120,370,736 1Les. 3,444,029 Lass. 9,222,345 Les.
% CHANGE FROM PREV. YEAR +12.93% +20,10% ~12,98%
FIRMS IN COMPARISON¥* 33 7 eg

FINAL REVISIONS FOR LAST MONTH: '

ToTAL sTocks oN SerT. |,1934 167,353,392 Les., |7,432,48] Les. 9,210,188 Lss,

ESTIMATED TOTAL PRODUCTION
SepTeEMBER 1234

¥ FIRMS, NOT FACTORIES.,

145,130,000 Les. 4,136,000 Les,
SOME FIRMS OPEZRATE WMORE THAN ONE FACTORY.

12,090,000 Les.

AvrrAage Dally PURCHASES PER PRODUCER™

. SEPTEMBER AUGUST
1934 1933 1934 19332
TOTAL PURCHASES 301,801,451 Lesle70,371,024 Lss|347,457,822 Les|316,568,999 Les
NUMBER OF PRODUCERS | 94,477 87,654 ©2,474 84,982
AVERAGE DAILY
PURCHASES PER
PRODUCER 106.4] LBs 102,77 L3s [2]1.2] LBs 120,17 LBS
PERCEMTAGE CHANGES :
IN 1934 comPARED + 3,54 + 0.87
wiTH 933 ‘ : .
PERCENTAGE CHANGE IN SeErTEMBER 1934 compareD WITH AucusTt 1934 - -12.21
PERCENTAGE CHANGE IN SEPTEMBER 1933 coiuPARED WITH AucusT 1833 -~ -14.,48

* THESE FIGURES [NCLUDE MILK PURCHASED PRIMARILY FOR THE MANUFACTURE OF EVAPORATED
AND CONDENSED M LK.,

(CONTINUED FROM FIR3T PAGE)

APPROXIMATELY |86 MILLION POUNDS. THIS SESTEMBER LAST YEAR THERE WAS All IMCREASE
INCREASE, HOWEVER, TOGETHER W|TH INCREASES | oF 3] MILLION POUNDS, OR | 7.4 PERCENT,
OVER THE CORRESPONDING PERIODS OF LAST .."E.-. "NCE TO FIGURES FOR OTHER PREVIOUS
YEAR WHICH OCCURRED 1 N JUuLY AnD AucusT, YEARS REVEALS THAT FOR THE FIVE—-YEAR
WERE NOT SUFFICIENT TO OFFSET DECREASES perlop (1929-1233 lNCLUSlVES THE CHANGE

IN PRECEDING MONTH3, SO THAT THE NET
CHANGE UNDER 1932 FOR THE CALENDAR YEAR
upP To OCTOEER | 1S AN ESTIMATED DECREASE
oF 4 PERCEMT, REPRESENTING cLOSE To 60
MILLION POUNDS. |T IS OF PARTICGULAR
INTEREST TO NOTE THE EVAPORATED MILK
PRODUCTICN TREND OF THE PAST FEW MONTHS,
AS COMPARED WITH LAST YEAR, ©OSUCH A STUDY
REVEALS THAT DESPITE THE DROUGHT
CONDITIONS, WHICH TO SOME DEGREE AFFECTED
MANY OF THE PRINCIPAL DAIRY AREAS,
EVAPORATED MILK PRODUCTION SINCE JUNE HAS
ACTUALLY GAINED IN VOLUME OVER 1833, IN
SEPTEMSER, AVERAGE DAILY DELIVERIES PER
PRODUCER TO CONDENSERIES WERE 3.D PERCENT
HEAVIER THAN IN SEPTEMBER 1533. FURTHER-—
AugusT

MORE, THE DROP UNDER IN AVERAGE
DAILY DELIVERIES PER PRODUCER DURING
SEPTEMBER WAS LESS THIS YEAR THAN LAST.

TOoTAL STOCKS OF EVAPORATED MILK
IN MaNUFACTURERS! HANDS oN OcToOBER |
AMOUNTED To 175,125,000 pounds. COMPARED
wiTH Octossr | ISBﬁ, THIS WAS A
REDUCTION OF 18.8 PERCENT, BUT ON THE
OTHER HAND, !T REPRECENTED AN INCREASE
0F ALMOST 3 PERCENT OVER STOCKS OF
SEpTEMBER |o IN TERMS OF POUNDS, THIS
| NCREASE BETWEEN SEpTEM2ER | AND OcTosER |
WAS B MILLION POUNDS, AND WHILE DURING

WAS NOT AN INCRZASE, 3UT AN AVERAGE
REDUCTION DURING OEPTEMBER OF & miLLtoN
POUNDS ’ '

ALONG WITH A CONSIBERATION OF
CURRENT PIIODUCTION AND STOCKS, IT 18
DESIRABLE TO INCLUDE ALSOD THE MOVEMENT

OF EVASORATEN WMILK INTO CONSUMING TRADE
CHANNELS. IN AuGuST THE INCREASED TRADE
OUTPUT oVvER AucusT, 1973 was 102 miLLION

DR 26 PERCENT, AND AGAIN IN
SEPTEMBER A HEAVY |NCREASE OCCURRED,
APPROXIMATING 40 MILLION PCOUNDS, OR
PERGENT. THIS HEAVY MOVEMENT INTO
WHOLESALE AND RETAIL THADE CHANNELS HAS
BEEM A MATERJAL FACTOR SUPPORTING EZVAPC—
TATED MILK TMLRKETS.

POUNDS,

. PrRODUCTION OF CONDENSED CASE IN
SepTEMAcR SHOWED A 38.0 PERCENT
SEDUCT 1 ON UNDER AuguzT BuT was 20.0_PER
CENT GREATER THAN A ¥ EAR EARLIER. TOTAL
AMOUNTS PRODUCED, HUWEVER, CONTINUES TO
BE RELATIVELY SMALL, A COMPARED WITH
EVAPCRATED MILKe STOCKS OF CONDENSED
cASE on OcToser | TOTALING APPROXIMATELY
15 WwILLION POUNDS WERE & PERCENT HEAVIER
THAN A YEAR CARLIERs APPARENT CONSUNMPT-—
lON OF THIS CLASS OF GUODS F2R_THE
CALEMDAR YEAR ALSO CXCEEDS THAT OF LAST
YEAR




