ONT EVAPCRATED AND COMEENSED MiLK VARKET RESCST
(MiamcH 1234)
':'\f O. 20 - ~
J 22 N ESHIUNGTON, O.0. . JdarcH 22, 1938
AL )Nfaﬁmleow IN TH1S MORTH!S REFPOCT IS FURIISHED 5Y ALL FIRMS OF RTCORD WHICH
ACTURE CASE GOODS TVARPOPATED IMILK OF CONDTASED MILK, OR SOTH.

PRICES PAID FRODUCERE FCR Z.357 MILK F. ¢, B, FACTCRY FOR FF"RCARY 1938

CEOGRAPHIC SECTIONS MUMZER OF FACTARIES PrRICE PER CWT.

REFOAT G RanGe AVERAGE
NEW EMGL AMD - @ — s
WIDCLE ATLANTIC S wI.48—l;83 | B
SoutH ATLiNTiC 4 | :36~1:80 |.54
E. NorTH CenTRAL 83 [ .40-1.51 .4l
Y. Nor 1o CenTrAL Il | .&9-1] .48 1 .37
SouTH CenTraAL 12 | .23-1.37 1.30
NORTHWE STERN I l.a2)-1.47 1,37
;OWTHWESTERH of | .27-1.55 | .48
.S, FE&, 16385 |42 | 21—!.83 | .42
U.S. JAN. 17%3 ! 149 1 .20~1.97 | .83
U.S. FEB. 1037 j 148 b.40-1.84 | .55

L/ RerorTs NoOT RICEIVED FROM TEN FACTORIES IN THESE AREAS WHICH BAGE PRICES ON

FORMULA 1IN EX\PO ATED MILK MARKET AGREEMENT. FORMULA PRICE FOR THIS AREA
N Fesruary §1.45,

y PRICES PAID PRODUCERG AGCORDING TO GEOGRAPHIC SECTIONS OQUTLINED IN EVAFORATED
LK MARKETIMNG AGREEMENT .

FEBPUARY't938 January 1937 Fesruary [937

S=cTion | $1.42 | .54 | .58
I 2 | 7] $1.82 $l 69

" 3 .33 | .44 1-50

I & | .38 | 143 | .69

" 5 [ .35 [ .4 1.53

€ 1,51 | .€D | .E9

U.S. Averaae .42 | .53 | .58

NET WHCOLESALE SELLING PRICES IN CARLQTS ~ F.0.B. DISTRIBUTING FOINTS -~ FEBRUARY 193¢
: (Case coops)

\THC WHOLESALE PRICES GIVEMN BELCY ARE BASED ON THE REPORTS MADE BY MANUFACTURERS
COVEMING ACTUAL SALES DELIVERED AT MANUFACTURERS' DISTRIBUTING POINTS ON BASIS OF
CASH OR _SHORT Tl1%i CREDIT.

EvhrorﬁT D MJLK . i CONDENS‘D M1 LK
F.0.8B. (PEr caseE oF 48 - 1445 oz. caNs) (Per cnsk oF 48 - 14 oz. cANq)
Range "AVERAGE ] RANGE AVERAGE
BosTton 3.04-3.25 3.3 - 84,40-5.00 $4.70
New York CtTY $u.04*u _o bg.i3 ~¢}.40—5 00. ¢4.64
PHILADELPHI A 3. Ur—g.ES 3.12 r.40— 5.00 4,69
CHicaco 2.94-3.15 -3.04 . -
CLEVFLAND : . 2.9w~b.lb 3.C3 - -
ST. LNULs ' 2.94-3.15 3.05 C - -
Kansas CiTy 9 C4~5.IS 3.08 - -
MinnsaroLts=ST.Paul]  2.94-3.165 -3.04 - o=
New OiLeans 2.04-3.15 3.05 4,40-5,00 4,54
DeEnvEi : 2.94-3.,15% - 3.04 - ' -
SE«TILE £2.94-3.15 2.98 . - : e
EAN Z‘ANulSCO 2.7%—5.;5 2;3' < : -
083 IGELES c - 2.9 -
FILANTA 5:4373118 R 4,40 4740
AVER/GE WHOLESALE SELLING PRICES BY GECGRAPHIC SrCTlLNS — FEBRUARY 1838
- |UNSWEETENED ©VAFORATED] SWEETENED CONDENSED SWEETEMED CONDEMNSED
%DEQ1CA)E 0F PER case ofF ZPULV PER CWT .
48 - |43 0zZ. C‘AN") 48 - |4 nz. C/\'\.o) UNSK IMMED l SK1MMED
New ENGL AND $3.13 4,80 8.25 | $5.08
Mio. ATLANTIG 3.08 b4.80 .52 204
So. ATLANTIC 3.10 A T3 3.25 5.75
E. Ce NTRAL 3.04 .05 7.85 4.20
W. N. CENTRAL 3.06 5.25 7.69 4,88
SouTH CENTRAL 3.05 4,73 8.25 5.75
NorTH WESTERN 3.03 5.39 . 8.25 5.75
SoutH WESTERN 2.97 £.39 8.14 5.40
U.S. AveraGge
_Fea.1338 $3.06 $4.80 $8.0I $5.13
U.S. Average
Jan. 1938 $3.05 $4 .86 $8.10 $5.19
U.8. AvERAGE
Fes.1937 $2.99 $4.89 $8.40 $5.66

RECORD PRODUCTIOW OF EVAPORATED MILK [N JANUARY AND FEEBRUARY

Production of evaporated milk in February was the largest of record for that month,
according to reports recsived from marafacturers by the Bureau of Agricultural Economics. The
estimated pack of 127,627,000 pounds was an increase of 2.8 vercent over thut of February 1927,
when the orevious high record for the month had occurred. Average February production during
the past five years vas only 113,30C,000 voundss It is significant to note that 1933 has
started off with new nigh monthly wrecords of production having been established in both January
and February. The combined pack during the two months, amounting to 251,726,000 pounds,
rcpresents a 4 percent incrsase over the Tir-t two months of 1337, the increase in terms of
volume being 10 million pounds. It is of further inter:st to note that while February was a
short montn, production was 2.7 greaver thon in Joouary, comnarcd with an average change in the:

(CCNTINUCD ON MEXT PAGE)
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STOCKS AMD PRODUCTICN OF EVAPORATED AND CONDENSED . Ml LK

ToTAaL STOCKS
WN OR
UNSOLD
CELIVERED.

IMNCLUDE ALL.
TOCXS OF OTHERS;
FOR WAREHOUSE CONSICGNMENTS;

STOCKS HELD
WHETHER ON

THZ &

AND WHETHTR

IN STORAGE,
CONTRACTED FOR AND NOT

BY MANUFACTURZRS REPGRTING WHETHER THEIR
ov.N PREMISES,
soLc on

OR IN TRANSIT

STOCKS AND PRODUCTION FIGURES FOR T#& CURIENMT MONTH IMCLUDE REPORTS FROM

PRACTICALLY ALL FIRMS MANUF.-.CTURIMNG THE CLASSIS

OF

LK

INDICATEZD.

Ev

PORATED MILK
Case Goopos)

CconoenseED Mk
(CA:E G000S

C?NDENSED MiIek
BuLk GooDs

ToraL sTocks oN MarcH |,

1938

132,630,413 Les.

ToTaL STOCKS
4,574,124 LsBs.

4,012,832 Lss.

No. oF FIRMS REPORTING¥ 39 6 27
CoMPARISON FOR SAME FIRMSS o .
MarcH |, 1938 132,660,413 Les. 4,574,124 v1ss. 4,012,832 LB.s.,
Fesruary |, 1938 | 56,893,943 Les. 4,935,229 Les. 4,149,263 LBS.
% CHANGE DURING MONTH -15.,45% - 7.32% - 3.29%
FIRMS IN COMPARISON 39 ) 6 - -
MarcH 15 1938 . T 132,627,753 LBS. 4,574,124 iss., 4,012,832 LBes,
MarcH |, 1937 176,912,495 Lss. 4,958,337 Lss. 5,298,742 LBs,
% CHANGE FROM PREV. YEAR -25.03% - 7.75% ~24.,27%
Firms 1N compar!ison® 6 27

CoMraR1E0ON
FesruUaRy,
JANUARY,

1938
1938

FOR SAME FIRMS:

38

| 26,339, 394 Les..
123,043,836 Les.

PRODUCT (ON

3,546,800 L=s.
3,973,256 Lss.

8,877,719 Los.
9,328,818 LBss,

% ‘CHANGE DURING MONTH o+ 2.68% =10.73% ~ 4,84%

FIRMS | N COMPAR I SON¥ 38 6 30

Feerusry, 1938 125,192,938 Les. 3,548,800 Lss. 8,870,783 Lbs.

;EBRUARY, 1937 122,734,098 Les. 3,952,737 Lss. 9,323,817 Les,

% CHANGE FROM PREV. YEAR S+ 2.82% -10.27% - 4.,86%
37 6 29

FirMS IN coOMPAR!ISON™

Finzll REVISIONS FOR LAST MONTH

|55, 893,943

4,935,229 LBs.

4,229,013 LBs.

ToTtal sTocks on FeEs. |, 333 .LBS.
EsTiMATED PRODUCTION Fes. 1938*%* |27,627,000 Les. 3,547,000 ras. 11,230,000 Les.
EeTiMATED PRODUCTION Fea. [937%* (24,127,000 vLes. 3,953,000 ros. 11,804,000 Les.

* Flams,

* NOT FACTORI£S.
¥* SUBJECT TO REVISION.

) SoME FIRMS OPERATE MORE THAN ONE FACTORY.

AVERAGE DAILY PURCHASES PER PRM UCER¥

. -FEBRUARY . JANUARY
1 938 _ 1937 193 1937
ToTAL PURCHASES 276,208,599 Losg|R72,653,273 Lss 274,014,170 Lss|278,243,519 Los
NuM3ER OF ‘PRODUCERS 108, 8486 {01,951 108,508 {03,559
AVIR:3E DAlLY
90.63 Los 95.5] Las 81.46 Los 86.36 LOS
- 5.1 - 6.22
PERCENTAGE CHANGE IN Fe&, 1938 coMPARED WITH Jan. 1838 - + 11.26
PERCENTAGZ CHANGE IN FEC. 1937 COMPARED WITH Jan. 1937 - + 9.96

(CONTINUED FROM FI&ST PAGE)

other direction of approximately 1 percent during the pzst five years.

Vanufacturers' stocks of evaporated milk on March 1 omounted to 132,880,000 pounds.,
While this figurc is some 44 nillion pousds less than the stacks reported for the corresvonding

date in 1937, it is obout 40 million pounds above the 1933~37 average for March 1. In two of

the past five years, however, March 1 stocks were unusually low, being only 29 million pounds on

Morch 1, 1935, and 45 million pounds a year later. Current year stocks were reduced only 24

nillion pounds during February, compared with a February reduction of 32 million pounds in 1937,

The Jonunry reduction was also light compored with a yeor earlier. These lighter reductions

this year are accounted for in part by the heavier pack since Jamary 1, and reduced trade output
The amount of‘cvapormted milk which clenred through nanufacturers! hands during February was
epproxirately 5 nillion pounds less than a year earlier, trade outpnt for the month totaling only

149 million pounds. For the first two months of the yenr, trade output wns approximately 24

nillion pounds, or 7.5 percent less than the correspording period of 1937.
Wrolesale sclling prices of evapor.ted milk averuged the same in February as the previous

month, Prices were reduced slightly during the month on certain brands in the Pacific Coast and

Mountnin States territory, but this.change wis not generzl, March opened with the tone of the

market nore or less unsettled, cnd tiis finally 1oad %o.a gemeral rcduction of 10¢ per case

about March 19. Relatively heavy suppliss -nd cortimed difficulty in noving goods at prevailing

prices were conditions which contributed to the unsettled feeling.
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