UNITED STATES DEPARTMENT OF AGRICULTUERE
BUREAU OF AGRICULTURAL ECONOMICS

MONTHLY EVAPORATED AND_CONDENSED_MILK MARKET REPORT
(June 1938)
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" information in this month's report is furnished by all firms of record which
manulacture case goods evaporated milk or condensed milk, or both,

— — — Frices Paid Producers for 3,5% Milk ¥, 0, B, Factory for May 1938 _ _ _ _ _ ;
Geographic Sections Number of factories  }_ _ _ _ _ _. Rgige_pgr_qgtL ______ K
New Engi;ﬁa ~~~~~ B _.IQEQEtEEE.i T § T —R%nge_ T #$* Avgr%gg S
Middle Atlantic 6 1/ 1.23 - 1,26 1,24 |
South Atlantic 4 - 1.14 - 1.45 1.28
E.North Central 83 1.14 - 1.33 1'19
W. North Central 11 1.07 - 1.26 1.15
South Central 13 1.05 - 1.19 1.08
Northwestern 11 91 - 1.21 1,07
Southwestern _ _ _ _| _ __ _ 20 "96.~ 1.25 118
U._s, MAY 198 _ _ [T T " 148 _ _ _ __]__ 9l - 45 _ | __ w7
U.S, APR.1938 _ _ | _ __ 148 """ 1” e -1e0__ 1 " anr2a___.
U. S, MAY 1937 _ _ [ ___ 150 _ _ _ "1 1T.20-169_ _1__T,4z___°
1/ Reports not received from ten factories in these arcas which base prices om

ﬁorm;iazén evaporated milk market agreement, Formula price for this area in
lay $1.26,

Prices Paid Producers according to Geographic Sections outlined in Evaporated

___________ May 1938 April 1938 1 Moy 1937
Section 1 $1.20 $1.26 1 $1.43

"" 2 1.27 1,39 1,51

3 1.10 1.17 1,33

L 4 1.09 1,15 1.46

L 5 1,06 1.12 1,40
6 ] L 1.23 | ___1er _ __] o 1,60_ _ _
U._S, Average _ _ _ { _ _ _ _ _ _ .17 o ___ 124 _ _ 1 _ 1,48 _ _ _
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The Wholesale prices given below are based on the reports made by manufact-
urers covering actusl sales delivered at manufacturers! distributing points on basis
of cash or short time credit.

S ' Evaporated milk 1 Condensed milk

F. 0. B, _(Per case_of 48_~ 14} oz.cans) | (Per case of 48 = 14 oz._cans
__________ | _ _ _Remge _ _ | Average _ _|_ _ _Range _ | _Average
Boston $2.70 -~ 3,00 $2.87 $4,40 - 5,00 $4. 68
New York City 2,70 - 3,00 3,87 4,40 % 5,00 4,65
Philadelphia 2,70 - 3.00 2,86 4,40 - 5,00 4,69
Chicago 2.60 - 2,90 2,77 - -
Cleveland 2.60 -~ 2,90 2,79 - -
St, Louis 2.55 - 2,90 2,77 - -
Kansas City 2.60 - 2.90 2.79 - -
Minneapolis-St, Paul 2.60 - 2,90 2.77 - -
Atlanta 2.75 - 2,90 2.82 4.40 4,40
New Orleans 2.75 = 2.90 2.82 4,40 - 5.00 4,54
Denver 2,75 - 2.90 2,82 - -
Seattle , 2.70 = 2.90 2.79 - -
San Francisco 2.55 - 2,90 2.69 - -
Los AngeYes _ _ _ _ 4 _._R2.55-2.90 ! _ _=2.68 _ _ _L _ _ _ - A=,
_ _ _ _ AVERAGE VHOLESALE SELLING PRICES_BY GEOGRAPHIC_SECTIONS - MAY 1938 _ _ _ _

Unsweetened evaporated 1 Sweetened condensed} Sweetened condensed
(per case of (per case of (Bulk per cwt,

_________ 48 - 14% oz, _cens)_ _|_ _ 48 - 14 oz cans) | Unskimmed | Skimmed
New Em.%land. i $5. 88 $4.80 $8.00 $4.83
Mid, AtTantic : .86 4.75 7.92 4,43
South Atlantic . 2.86 4,73 8. 00 5. 50
E. . Central 2079 5.25 7,25 4,33
W. N, Central C2.78 5.25 7,45 4,79
South Central 2.80 4,73 : 8.00 5. 50
North Western 2,83 - 8,00 5. 50
South Western | _ _ _ _2.73 _ __ __ L o -2 —— - _ 792 _ | _ 517 |
U, S, Average
May 1938 _ _ | _ _ 2.82 _ _ _ _ _L____ 4,80  _ _ _ _ 7,62 _ | _4m_,
U, S, Average .
Apr, 1938 _ 4 _ __ 285 _ __ __} - 4,80 _ _ _ _ _|__— LR | _ 4.82
U. S, Average
Moy 1937 _ _ N _ 2897 - _ __ L A8 7,95 _ 1 _ 8.26_,
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STOCKS AND PRODUCTION CF EVAPORATED AND CONDENSED MILK

Page 2.

own I%Egl_sggcks include all stocks held by mamfacturers revwerting whether their
or stocks or others; whether on their own premises, in storage, or in transit

[ N L
g:?ggé%gdfor warehouse consiznments; and whether sold or contracted for and not
.

_ Stocks _and vroduction figures for the current month include reports from
practically all firms manufacturing the classes of milk indicated.  _

Condensed Mi%k
(Case Goods

Total Stocks :
15,222,467 Lbs.
27 :

Total Stocks on June 1, 1938 261,271,883 9,052,497 Lbs.
No. of firms reporting*. 38 6

Comparison for same firms:

June 1, 1938 261,271,883 Tbs. . 9,052,497 Lbs. 15,222,467 Lbs.

Moy 1, 1938 151,668,717 Lbs. 5,601,225 Lbs. 7,111,725 Lbs,

% change during month +72.20% +61.62% +114.06%
irms in comparison . =3’ <! 2

15,221,105 Lbs.
10,368,853 Lbs. .
+46.80%

26

June 1, 1938

June 1, 1937

ﬁhchange from prev. year
irms In comparison*

"260,161,854 Lbs.
242,156,260 Lbs.
+7.%%%

9,052,457 Lbs.
8,669,282 Lbs.
B +4.4§%

Production

Comﬁarison for same firms:
4,739,617 Lbs.

ay, 1938 273,090,333 Lbs, 19,720,306 Lbs. *

April, 1938 197,867,798 Tbs. 4,810,475 Lbs. 14,466,985 Lbs.

% change during month "+38.02% ~1.47% +36. 31%
Firms in comparison* : 37 6 28 .
Mey, 1938 271,877,287 Tbs. 4,739,617 Lbs. 19,720,306 Lbs.
May, 1937 232,416,769 Lbs, 4,890,726 Lbs. 17,710,282 Lbs.
b change from prev. year +16.98% ~3.09% +11.35%

. _Firms in comparison* 36 6 28

inal revisions for last month:

Total stocks on May 1, 1938
Estimated production May 1938%*

_._._-___..____...______.,.,.___...___.____..__..._____._...___.._._._._-__.__..,

- Firms, not factories.
** Subject to revision.

_________ MAY o — _APRIL. . _ . _ _
______________ 9% ~ _  ‘193v_ _ _ __ 1938 _ _ _ _ _ 1937 _ _ .
Total purchases 504,756,471 Lbs. 455,418,327 Lbs. 390,570,043 Lbs 356,211,012 Lbs.
Number of producers 124,175 114,168 117,079 106,484
Average daily - . '

Purchases per '
_ _producer ~_ _ _ _ _ 131.13 Ibs, 128.68 Lbs._  __ _ 111.20Tbs, _ _ _ 111.51 Lbs,
Percentage changes

In 1938~compared

with 1937 +1.90 ~0.28 o

Percentage change in May 1938 compared with Apr.
Percentage change in May 1937 compared with Apr. 1937 —~ +15.40

*These figures include milk purchased primarily for the manufacture of evaporated
and condensed milk,

For the fifth comsecutive month the pro-
duction of evaporated whole milk, case goods, has
set a new high record for the month, states the
Purean of Agricultural Economics. The output for
May is estimated at 273,090,000 pounds, or 17
percent, over the estimated output of May last
year, or 28 percent over the average May produc-
tion for the years of 1932-36.

The continued record breaking production
since the first of the year is now being re-
flected in an unusually heavy accumulation of
stocks. Reports from manufacturers on June 1
indicate a total of 261,271,000 pounds of evap-
orsted milk, case goods, held in reserve on June
1. This is the largest reserve volume reported
for any June 1 in the history of the evaporated
milk industry. Current stocks represent an in-
crease of almost 8 percent over the June 1 stocks
last year and an increase of 71 percent compared
with the June 1 average for the 5 years, 1933-37.

Production of condensed milk, case goods,
in May, however, did not follow the trend set by
evaporated milk, Estimated production of
4,750,000 pounds was about 3 percent less then
that of May last year 'and 14 percent less than
She Swyear (1932-36) everage. Stocks of con-
densed milk, case goods, on June 1 amounted to
3,052,000 pounds, an increase of 383,000 pounds
over stocks reported on the same date last year,
tut 609,000 pounds less than the S-year, (1933-37)
everage for June l.

Despite the heavy May production and
large accumulation of stocks, prices on
ovaporated milk have held fairly steady fol~
lowing the rather sharp decline in both
April and March. The U, S. average whole-
sale Erice on evaporated milk per case of
48-14% oz. cans was $2.82, a drop of only 3
cents per case from the average price for
April.” Sweetened condensed at $4.80 per
case was unchanged. Prices paid producers
for 3.5 percent milk, delivered to con
denseries, averaged él.l? per cwt., a de-
crease of 7 cents per cwt. from the average
price paid in April.

Current indications are for continued
heavy production of evaporated milk during
the remainder of the season of flush milk
production. Milk production per cow on
June 1 was unusually high, according to re-
ports from crop correspondents. Cow numbers
were slightly in exzcess of a year earlier,
while pasture conditions were much better
than average. As the weather, both from the
standpoint of temperature and moisture, has
continued favorable for milk production since
June 1, no immediate change in the trend of
panufacture of evaporated milk is expected.
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