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Manufacturers' stocks of esvaporated milk (case goods) continue to show a con-
& ra—-seasonal month-to~mouth increase, as well as a sharn gain over stocks of a year
barlier, the Agricultural Marxeting Scrvice reports, Stocks on hand April 1 were the
fLecond largest for that date since records becams availsble in 1920. The quarterly
urvey of stocks of evaporated milk held by wholeszle grocers at the end of the first
huarter of 1940 show that wholcsalers are s%ill drawirg on supplies purchased during
he closing months of 1939, and this may be largely responsible for the current in~
crease in manufacturers! stocks, o

: Stocks reported by manufacturers for &pril 1 total 173,378,000 pounds. This
is an increase of 63,496,000, or 58 percent, over stocks of April 1 last year, and
81,749,000 pounds, or 89 percent, over the Se~year (1974-28) April 1 average, With
the exception of 1920, these ssocks were the largest ever reporied for any April 1
bf record, and failed to reach the previous record by oanly 1 million pounds. The
lMarch increase of stocks was 23 million pounds, This was in contrast to the de-
crease of 105 million pounds reported for March last year, and the average March de-
crease of 7,600,000 pounds for thes 5-years (1934-38).

The estimated production of 203,619,000 pounds of evaporated milk (case

zoods) set a new peak output for March, Compared with a year earlier, it represented
gain of 11 percent, and with the 5-year (1934-32) Marzh average, a gain of 36 per—
cent. Total production for the first three months of 1940 is estimated at 532,672,000
pounds, a gain of 78,440,000 pounds, or 17 percent, over the production of the cor-
responding three months of last yesar, and 2 gain of 1£9,159,000 pounds, or 39 per-
cent, over the 5~year (1934-38) average for the same three months,

The heavy nroduction and the sharp increase in supplies have had little ef-
§fect on wholesale prices. The March average wrolecale price of $2.90 per case of
A8 ~ 14% 0Z, Cans, was only 1 cent per case less than the February average, Ilast
year the drop between the February and March averages was only 1 cent per case,

put for the 5~year (1934-38) average, the decrease was 4 cents per case.

The seasonal decline in prices paid producers for milk delivered to corden-
jseries during March was slightly larger than usual. The average of all prices re—
ported for March was $1,36 per hundredweight for milk testing 3.5 percent butterfat,
delivered at plants. This was a decrease of 9 cents per hundredweight from the
[February average. Iast year the decrease between the two months was 7 cents per
hundredweight, while in 1938 it was only 6 cents per hundredweight.

The regular . quarterly inquiry of wholesale grocers on stocks of evaporated
nilk (case goods) currently held indicated that at the end of March 1940 wholesalers
generally were drawing on supplies accumulated vefore the turn of the year, bdbut
thai they were approaching the point where new buying might be expected to develope
Wholesale grocers estimated that on March 31, 1940, their supplies were sufficient
to last for an average of 25 days. This is a sharp decrease from the estimate of
45 days! supply reported at the end of September 1939, but is slightly larger than
the 22 days reported at the end of March 1939,
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STOCXS OF EVAPORATED AND CONDENSED MILK REFORTED FIRST
OF EACE MONTY: .1940 HIPE COMPARISONS
AVAPORATED MITX (Cnse Goods)
! Average Change in 1940 from
Month t 1940 1939 | 193433 1539 | Ave. 1934-3

) Thouscnd pounds -—— Dercent
JaNUATY e v v erernneeennns 1186,081 | 205,073 | 176,141 -9 + 6
February.eeeeeceeeceoens 156,253 | 150,311 132,038 + 4 +18
MarCheeeeeeensnnereeneas 150,458 | 120,397 99, 360 +25 +51
April 1/....secesenessa|173,378 | 109,882 | 91,629 _ _|_ +B8_ _ | _ 489 _ _
e et ennrenennnonnons o] == 7| 134,625 113,182 - -
JUNCaevnennnnns U 209,044 195, 448 — -
JUL Y et ennnenennennnns ceol = 292,393 255,988 - -
AUZUSt e ennnennnnnn ool — 341, 686 253,100 — -
Septemberiiieeeceieees . - 355,071 262,226 — -
Octobereeeesneeneenenss . - 133,135 250,988 — -
Noverbereseeeseeeseeonne - 175,645 257,120 — -
Deceilhereeeeerseneonene o — 188,290 .| 215,182 —— —

CONDENSED LILK (Casc Goods)

Average Chenge in 1940 fron
Month 19240 ' 1932 1934-38 1939 | Ava. 1034-38
Thousand pounds Percent

JANUAT Y e eeveoenevasasnns 5,627 7,139 2,754 -21 -36
Februaryeeeeseeecss ceane 4,702 6,101 6,513 -23 -28
Marcheeeeeesseveenanns ..‘ 4,879 4,385 4,624 - 38 -1
April 1f...eeesesveveneo | 3,983 | 4,989 | 4,016 | -2} | _ _ -4 _ __
Mayeeeeeeenionesnnnnns A 4,303 e 5,044 - - -
JUNCe v eoransnse vessens ve - 8,37 9,499 - -
JULYeeeeeneroonecnnnos N 7,75k 12,410 — -
Augusteiee.ee.. Ceeeseacn —_ &,57 13,565 — -
Septembere.ceeesscenss .o - &,00L 15,503 - -
Octoberseseesesonannenas —_ 6,039 12,5358 — -
November..eeeeeeeeeevans - 6,312 11,339 - -
Decembereceseecececenss . —_ 5,290 9,52 - —_
1/ Data for the curvent month of 1940 subject to revision through the addition of

late reports.
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PRODUCTION OF EVAPCRATED AND CONOZNSID MILZ
1940, BY MONTHS, WITE CCMPARISONS
ELVAPORATAD MILK (Case Goods)

. Average ‘Change in 1940 fron
fonth 1920 1/ | 19391/ | 931 38 o3y Avz.19303
”hoasandggpunds Fercend
JanUAT Y e veanannersvsssa 158,555 131,121 114,37C +21 +38
Febr Ul e eeveaaccansane| 170,397 133,670 113,206 +22 +14
MoXChesesosesesvse oo e 203,619 | 183,411 | 140,357 1 Al +36_ _ _
APTilecieesrannansannas] = 199,184 176,534 | - -
MO e oevoonaerconenens cee - 263,533 237,158 —_— -
JUNEC: coaoveornsnssancona — 267,457 219,551 —— -
JULY eecnosvocnanoannnean - 225,715 205,876 - -
August e e et nnencenas — 191,232 172,671 - ~~
September..esveenn s == 161,723 151,065 - -
0CtODer . v eveserreneeenan - 143,983 135,033 — —
J[oR'Z=TN Lo Y P - 125,629 102, 327 - -
DeCemMber s tvtannvaresonns —-— 135,536 105, 565 — ~
Jan. — Mar., Inc, 532,072 45:,232 332,013 +17 +39
COIDE:ISED MILX (Case Goods)
N . Average Charge in 1340 fron
Month 1940 1/ 1939 1/ 193438 1039 Avg.1904-38
‘ Thovgand pounds Fercent
JaNUAY Y e e veonsesancsnnne 2,517 3,478 4,368 «19 - ~-35
Februaryeereservosteenean 3,370 3,036 4,115 +11 -18
Marchesooeneoooeneansesa) 3,504 3,101 B 4,837 +13 -24
hpril.. L S LU T == T T o320 T T80 | == TTTI T T
Moy eveoonanennssnenns - - 2,903 4,917 _— —
JURCe e e tnvonecannonannna - 2,736 4,510 — -
JULYeseonnensanncocsnsns - 2,891 4,319 —— —
August, e eneereannee - 2,155 1,621 - -
September..iieeeveeicanan - 4,358 3,938 - —~
(V162 1o o= o - 3,17 3,712 - -
Novembere.ieieeeeeeeenaasl — 2, 354 5,721 —— -
Decerberiieieeenneerseaa —— 2,22 %, 381 — —~—
Jon. - Mar., Iuc, 9,691 3,618 | 13,006 . - -26

1/Estimated. Subject o revision when final reocrt is available for 1939,
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MILK PURCHASES BY CONDENSERLES, MARCH 1940, WITH COMPARISONS *

i A "March 5-Year Average
‘ | Unit 1910 - : ~1939 1934-38

Purchases, reported total... Pounds . 368,87;,000 331,392,000 302,142,000
Producers, number .......... Tuuber 109,000 103,000 90,000
dverage daily purchases : o '

per prodticer.......... . Pounds 109523 103.9 10843
Charges in purchase | ’ - l S

per prcducer | : L ' v Ty ;

1940 and 1935 Fercent +5,1 FRXTX ‘ XXIHX

194C from E-year average ! " 0.8 _RIXXX XXKXX . -

*These figurcs revrpsent rilk purchas es primarily for 'l'he ‘marnfucture of 'evapora.ted a.nd
condonscd milk, '

AVERAGE WHOLESALE SYLLING PRICES; EVAPOPATED AMD COl\TDENpE MIIK,
BY GIDGRAPHIC SICTIONS MIFCE 1910 * : o

Geographic Eveporated. Milk Condensed MJ.lk ,
Section ~ (Per case of 48 - liz o 7, cens ) (Per cese. of 48~ 14 oz.. ‘cans)
' ; : golla:' ‘' Doéllars’ ‘-
New Znglend T ST o TEE0
Mid, «tlentic . 2:81 . 4,72
South Ablontic : 2,94 .72
E, Y. Central 2¢85 5,25
We V. Central o 2.86 5.25
South Central 291 4,72
North Western - ' 2.94 -
South Western 2,88 '
U, S Var, 1940 2,90 T L 4 .80 __ .
D_.__D. Feb, 1940 it 2.9l i _ "11,89_ -
u- _M("_I'o 19.,9 ~~68 LB_Q

+ Mholesale prices aro based on tac renorts made by momufAchurors covering actual sales of goods
delivered at manifacturers' distribubing points on basis of cush or short-‘blme credit.

~PRICES PAID PROLUCERS FOR 3,5% MILK F.0.3, FACTCRY FOR MARCH 1940

8 Geographic Sections

Geographic | Number of factories ___Price per cwb. n
. Section : +3 ’ Ranse : Average
T Tt T IePOXDIRE DoTlays —, ... .Dollars
New Englemd ' %/ - e T B ‘ T
Mid Atlantic I/ 6 1,40 = 1.52 ' 1445
South dtlantic : ; 4 1.38 = 1,75 ' | ‘ 1,50
E, M. Central : 86 1.30 = 1,60 < 1433
W, N, Contral ' 10 1,22 - 1,36 : 1.32
South Central 13 1,22 » 1,47 1,31
North Western _ i1 1,30 = 1,50 1,40
Soutn ¥Wostern . 1 L. . o.fQ T T 0 T L1036 = F06Q: oo g T LDl
0. 3, Nar, 19407 1497 1,22 = 2,76 ! 1,36
i S. Feb. 1940 1449 o 1l.21 - 1.75 e 1,45
Ul &) Yor, 1939 153 i 95 < 1,35 i 1.11
‘ 6 EVAPORATED MILR MARKETING AGRERLENT SECTIONS
Saction Mer, 1540 - Feb, 1940 ' Mar, 1939
Dollaps . Dollars Dollars
1 1,33 . 143 TLLIL
2 1,50 Ao 1.69 1.27
3 1.32 : 1.39 .. 1.06
4 1.36 1,47 . - 1,20
5 1.41 "1.E0 - 1,05
5 | 1.55 1,62 1,18
7. S Average T 1.36 1,35 - 1,11 —
1/ Faports nok received Irom ten facbories in these areas whicn base prices on formula in

c'-raparaﬁ'ed. rilk morkeb egreements, Formula price for this area in March $1 3'7
TYAPORATED MILK MARKETING AGREEMENT MINIIV‘UI»/ PRTC&S___MQH_

Section 1 - $1.304 Section 2 ~ $1.374 Section 3 - $1.184
Section 4 - $1.102 Section 5 - $1.145 Section 6 ~ $1,244




