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EVAPORATED, CONDENSED, AND DRY MILK REPORT
(February 1950) :

EVAPORATED AND CONDENSED MILK . '
Stocks of evaporated milk at the end of February had declined almost to the
:jfive-year average for the first time in 20 months, the Bureau of Agricultural
Zconomi¢s reports., Reflesting the reduction in stocks, production has been in-
creasing more than seasonally during the past 3 months, Production of canned con-
densed milk was the lowest for the month since 1942, while selling prices were the
third highest of reeord for February., .

Production of evaporated milk was 183,000,000 pounds for February, up 14 per-
cent from a year earlier, but 12 percent below the February five~year average,
February was the third consecutive month in which evaporated milk output has
eXceeded a year earlier, Cumulative production for the first two months of 1950
totaled 351,750,000 pounds, a gain of 11 percent over the same months of 1949,
Production of canned condensed milk at 5,900,000 pounds during February was the
lowest for the month since 1942, 51 percent under a year earlier and 32 percent
below the five-year average for the month. Combined output for January and Feb-
Tuary totaled 10,350,000 pounds, a decline of 55 percent from the corresponding
period of 1949,

Output of condensed bulk goods for February was higher than a year earlier on
all products except plain condensed skim milk, Production of plain condensed whole
milk remained at record levels during February., The 21,500,000 pounds produced
during the month was 87 percent above a year earlier and 135 percent above the
February five-year average. Following a revision in the January 1950 figures, the
combined data for January and February totaled 40,000,000 pounds, a gain of 78
percent from the same months of 1949, The output of plain condensed skim milk in
February was estimated at 29,400,000 pounds, down 6 percent from a year earlier and
8 percent from the five~year February average. Qutput was the lowest for the month
since 1947, but higher than for any February on record prior to 1946, TFor the
first two months of 1950, production totaled 62,700,000 pounds, 2 percent less than
in the same months a year ago, ’

(oulk goods)

Production of sweetened condensed whole milk/totaled 2,300,000 pounds, except
for last year, the lowest February total since 1939, " February production, however,
was 2 percent larger than a year earlier, but was 47 percent below the February
1944-48 average. Combined January and February production totaled 5,500,000 pounds,
up 16 percent from the same months of 1949, The output of sweetened condensed skim
milic during February totaled 10,900,000 pounds, up 2 percent from February last
year, but down 60 percent from the five-year February average. Total production
for the first.two months of 1950 is estimated at 22,400,000 pounds, 1 percent below
the corresponding period a year earlier, '

Stocks of evaporated milk at the end of February were the lowest in the past 20
months and have declined more than one-half million pounds from the peak in October
] y 1948, Totaling 101,470,00C pounds, the February 28 stocks were 51 percent
“~Mrnder a year earlier, but only 1 percent above the five~year February average,
Manufacturers! stocks of canned condensed milk were 5,951,000 pounds on February
28, a decline of 32 percent from a year earlier and 5 percent from the five-year
average for the date., Fresent stocks are the lowest for this date since 1947,

Manufacturers! selling prices of evaporated milk averaged $5.10 per case of
48 1440z, cans for February, a decline of 56 cents from a year earlier. February

e o

(Continuned on page 4)




DRY BUTTERMILK
(Bulk goods) - TRY (Bulk goods)
Human Food.. : . SKIM .
Spray Roller’ - Animpl ‘ Human Animal
Price 1/ _ _ _ _ _ process _ _ _ process _ _ feed _ [Price 1/ _ _ _ 1 food __ _ __ feed _
Cents Pounds Cents Pounds ]
5L .6 3,000 |6 w6} 2 3,000
6 61 © 30,383 6% ~? 15,700
fL -7 46,516 |7 7% i 54,250
7 W7k 30,198 |74 .8 39,390 347,534
728 . 132,524 |8° ~8% - 389,269
8" -8}~ 11,600 . . 293,605 |81 w9 34,000 136,110
8L «9° 50,196 © © '365,959 |9 w9l 6,500 106,286
9 -9t 435,997 116,174 |9 w10 - 20,300 58,849
ol .16 2,064,916 8,135 10 w10% 144,990 6,000
10 -10% . _ 4,316,487 18,458 - 10%\11 135,800 25,920
103-11 " : 4,923,919 156,338 |115-12 125,767
11 .11 ° 848,720 1,731,549 1,115 |12 ulaé- 460,792
11112 7,200,426 1,005,033 |13 k3t 10,600
12 -12% ' 20,314,958 201,660 13514 46,725
12%31--1:',1 . 12,122,905 © 9,400
13 °.13L 3,771,048 -
13314 248,415
14 <143 2,250 R
TOTAL 44,508,722 14,750,757 1,202,405 B 1,024,864 1,142,918
TOTAL HWMAN __ __ — 59,859,479 — _ _ """ "~ ]
GRAND TOTAL " 7 60,461,884 1 2,167,782
MANUFACTURERS! SELLING PRICES OF DRY WHOLE MILK DURIVG FEBRUARY 1950 2/
. Reported shipments' (F.0,B. plant) .
"""__“1""‘"“""""““",’”"'1’1‘1'6&3{‘1» Se iDm .  * Total — — —
Price 1/ | 1-2 1b. pocknges j 5 tbr p2ekegeS [ uding bhls.s drums | zeported shipments _ _
Cents Pounds -
21?.12&;,- : 308,800 308, 800
285295 608,689 608,689
293-305 101,826 101,826
3@?-31'? 100,000 100,000
315325 177,057 177,057
33?.34% 435,240 143,600 578,840
34—;-35; 287,067 - 660,352 947,419
S : - 19681200 9681500
vy - - v l 68
3536 - 15,645 S s aa8
38-39% 54,589 22,170 28,589 105, 348
? ant ¥ '
39510 54,855 - - 54,855
4&1?.41-.{ - - 8,219 8,219
415425 - - 2,567 2,567
425435 38,760 869,480 908, 240
R A 1 A ’
SER I 4 1,067,224 23,845 1,091,069
Y aql b4 ’ »
483193 19,845 19,845
Bsos L _ e 91,288
ML _ L _L81388 1,366,380 1" 4,109,543 I 7,089,551 "~
}J Classified nccording to average monthly prices reported by firms. T
:j Includos somo dry whole in speciel packnges for export,




Tonfat dry" - "n'z'y'f "NTFI‘ = buttemlk“ — T =T Ty whole A o
: _ imilk solids . _. |skim(solids. —M _H\mar; @ 7] Otber Pkgsd
~ Yoy &|en. . |& dry | Human | Animal 1-2— 1b.|-5=lbs| incl.bbls,. |[Total
e _ggiax Eoll_e_r_ | rollex |feed! skim jfood | feed Ammal _gk_gs. _!pkgs.f. & drums _lshphse
N ents per pound R .
Feb. 1950~ |12.31/10,41 | 11,84 Bu50|"11677| 1129 " 8o17-| 9.64 43,33 [39.86 | " 34,04 . |37.27
Jano 1950 | 12,09/ 10458 |- 11,68 | 8451 11461} 11:33| 7,98 | 9,59 | 46,71 [41,65| 34,41 (39,52
Feby 1949 111,83 10644 | 11,50 | 908 11042| 11.10|. 9,42 10,36 | 53,49 (44,72 | 35,44 |42.27
(Feba194448) 1/ | 1/ | 13.75 |8,79) 13.64| 13.26| 8,82 [10,84.! 1/ [ 1/ | - 1/  |3e.62"
——‘--..—-—_.-...—_._._—_.‘._.-....J..‘___‘__.__'._—-_—....—u-.-J——.’——__i-_—’

I/ Vot availebles

~
'

BY GEOGRAPHIC DIVISIONS FEBRUARY 1950%

AVE’RAGE MANUF’,QCTURERS' CARLOT SELLING PRICES OF EVAPORATED AMD _CONDENSED MILK

————— T T T T T ™Ese goods . T T T T T T T Bk goods. T T T T T T
Geographic orated Condensed’ Plain condensed
Division (48 143-0z, cans) | (48 140z, cans)| _(unsweetened) | Sweetened cond.
___________ Be_;_ case _ _1 =~  _per case _ | Vhole | Skimmed \hole %___ med
Doilars ~ Tollars per bundredweigh

ew England ) 5,10 9610 - 4,12 15,83 7.82
liddle Aflantic: 5011 9,10 13,10 3.68 14.25 |  7.16
South Atlantic 5.11 9,10 - 3.66° 16,15 8443
East NOrth Centra.l 5004 9910 11.4’5 3.61 13031 7084
West North Central 5.06 - 11.00 3,98 14,06 8,19
South Céntral 5011 9.10 - 4,09 14,63 8,00
Yorth "Jestern 5,18 - - - - - :
South Western 5.18 - - 41401 ] 8.27
U.”S, FEPRUARY 1950|_ "~ %5,10 _ _ 1" "7~ 90 " T T|TIRE " ‘5_,_’_79: J-I405 | %790

SO IURRY 1950 | T " 5,10 _ T T T T T 90 T T |10 382 13,95 _ 7.89_ _
E_&E@@@E@E:::§@£:_ZI:_:3§@::_ZIMLL_ééL:'lﬁnl_ééi_

* Monufacturers? prices are based upon the reports made ’by manufatturers covering actual sales
of goods delivered at manufacturers® distributing points on the basis of cash or short~time

credit.,

AVERAGE PRICES PATD PRODUCERS BY CONDENSERTES FQR 3. 5% MILK F.0.B. PLANT FOR
FEBRUARY 1950 « 7 GEOGRAPHIC DIVISIONS 1/

—-—-——.—-.—.

——— S T — ot — —— —_ ot D ol D ot | i S et S s et w? |t et W) e

~ Geograp “Number of plents or | Price per cwte_ _ _ _ _

D:.v:.smn stations Hange _Average = _ __ _
—————————— 1= - “—”'——’—DB'lTagi"s’-——'q'-—— TlargE
Fid. Atlantic 5 2.76—3 25 3,05
South Atlantic 7 2.62w3,25 2,75 .
East Horth Central 87 2.62.3.46 2,87
West North Central 11 2,65=2.95 2.75
South Zentral 20 2+52-2.98 2.64
Jorth Western 8 2041%3,10 2476
South Western ) 18 2.80-3,28 2.98 e e
TS, FoRARr 190 T T T e -~ ~"—-TTT97 7= 2,293, IB: : ] : _ ’_'_'_ : TRBET T
pASA S i - Supuiubupuputs a7 s S e
U 37_ FORUARY 1948 J_ " " T 1.§2__ T CITITEEEAB T 280 """

* Prices paid in Jomuary st 18 Midwest condenseries used in detormining class
prices under the Chicago Milk larketing Order for February

Chicago $2.922

* Price for ¥ew York Merket omitted because it is no longer used in calculeting that formule,



L Py o AL q AP e BUR L"l B A9 S L LH e N
FOR CANFING DURING FEBRUARY 1950 _]J WITH COMPARISONS —
______ :—’—ﬁmﬁ&iﬂﬂr_ffff“‘ﬁﬁ@fﬂﬁrffTTﬁf-_ﬁﬁﬁéfﬁ@*w:
State  TPrice T T T T ?P’fifc?e'fp?ri:'\—?’fi'é T LT tFrice per 4 Price 3 _ .  tPrice per ¥
. end ¢ paid- t Butter~ ::1b, of ¢ paid iButtere s 1b: of ¢ -paild iButter-: 1b. of
Div. iper 100-3 . fat - ¢ butter~ i1 per 100 1 fat 3 butter— tper 100 ¢ fat : bubter~
e $lbs.milk: test 3 __fab _ 3lbs..milk 3 test _"’i _-fat ' _slbs.milks test 1 _ fat -
llars . . Pot.  Dollars | Dollars Pct, ' ' Dollars |Dollars Pct. - Dollars
N. Y. " 318 . 3,73 +85 3336.% 3,89 .. «86° 3.82 3,79 1.01
M._At).2/ 1338 _ 3078 . W84 | 3,26 3,86 _ T _ 484 _ _|_3.99 _ _3.,86 _ 1,03 _
= Va. 3.58 4,40 »81 - 3448 . 4,71 o 74 3w50 4,49 «78
W. Va. 3.42 4,44 77 3«51 4,57 277 34,50 4,45 o 79
S Atl.3/ | 363 4,46 _ _ 81 | 358 _ _4.61 __ _ .78 _ | 3,55 _ 450 _ _ .81
Bhio .37 4,25 <79 3428 4,31 .76 3434 4,22 79
Ind. 3.63 4,41 +82 3.45 4,50 <77 3.39 4,39 77
11, 3.13 3.82 . - o82 3.14 3,86 81 3.01 3277 .80~
Mich. 334 4,03 .83 3,30 4,16 79 3,23 3.96 81
gi;-c 3.20 3.72 «86 3.27 32.82 .86 3.02 g.gg .gf
el e (3027 3,92 _ _ .8 = 3.27 4,03 . 481 _ _|_3.15 _ _3,89 281
Mimn. 3.02 3.55‘ : -,,3% T~3.08 3,59 285 | . 2,80 - 3,51 80
Towa, 3.14 3.80 «83 317 3,84 +83 3,08 3.75 «82
Fba 3?50 4043 u?g " 3g47 4.65 ¢75 3e 57 4. 54 -79
Kans. 3.16- . 4,16 - =76 3426 4,31 o7 3.36 4,30 «78
WH.C.. | 330 . _ 4u14 - _ .80 _ | _ 3,31 _ 4,27 2?8 ol 3431 417,78
Ky. T.48 4,64 T 775 253 4.80 o738 Bed? 4,60 .75
Tenn. 3.58 4,57 . +78 . 3.49, 4,'75 273 3448 4,63 «75
Miss, 3.42 4,49 < 76" 3.148 4,73 74 3.49 4,70 W74
Texas 3.45 4,59 75 3.B1 4,80 75 3,80 4,71 .81
S. Cent,—zj 3.53 .4:,59 q77‘ 3g52 4'77 " .74 3-52 - 4.64 _1_76 -
Tdaho — —”3ﬁf”°1§f""7ﬂ_“‘SET_—CE—__WW“—"BST 3T T,
Wash., 3.40 4,19 «81 3,60 4,48 «80 4,10 4,18 .98
Ore. 3.64 4,56 280 3,73 4.68 +80 4420 4,70 «89
N. W. 3,53 4,24 83 | 370 .. 4,45 .83 3086 _ _4,30. _ ,80
Colo, ~ ~ ~ |7 3.0 —~ 339 7 T TR T L0 T T T 88 T 1T 349 T 498 Y : )
Utah 3.28 3.52 «93 - 3,41 3.64 .94 Bel?. 3,59 .88
Calif. 3,48 4,15 -84 3,57 4,28 .84 - 3,90 4,12 «95
§U%5L__§££__ﬁﬁi-_;%___ééﬁ__%@___fﬁ_d;éﬁ;_éﬁl__ﬁl_
% s. 2/ 3.35 ° 4.06 .82 3.38 4,19 .81 3.36 4,08 .83

I/ Preliminary; Subject To revisi

on,” Prices are for milk of actusl bubterfat Test as Teported.
" All prices are reported as f.o.b. Plant, country receiving station or concentrating station,
and therefore include hauling costs. y Includes prices for some States not shown scparately.

¥

MILK PURCHASES 3Y COIDESERIES FEBRUARY 1950, WITH CAMPARISONS®

T T T T T ST e e et e e e e - — e . —— — — — . —

) ! e TeRTUATY_ T _ T T 7 7 Feb. avorags

. S N bt - N e -7 S p_ 194448 _
Purchases, reported total | Pounds 419,054,000 { 426,564,000 417,298,000
Producers | Yumbers 143,000 146,000 137,000
Average daily purchases . ’ . .

per producer Pownds - 104,7 102.9 108.8
Changes in purchases per . . :

producer 1950 from 1949 Percent +147 XEXXX XEXEX

1950 from 5-yr. average o 3,8 oo XOET
¥ Hilk purchased ot placts (or tholr receiving stations) VEicH bave cemning Squipwset.” Toeous =

prices were the lowest for the month since 1946, but were still higher than any

yoar in the quarter century prior to 1947. Selling prices of sweetened condensed
whole milk for Februery averaged $9.10 par case of 48 1403z, cens, down 38 centg
fron & year sarlier. Thig price of $9.10 has ranained unchanged for the past 11
lonths, Selling prices of all condensed bulk goods items were lower than a year
carlier. The price of plain condensed skin milk for February was $3.79 per hundred-
weight, & decline of 3 cents from the proceding month and of 41 cents from a year




SNOSTUVAWDD HIIM /T 0S6T (AT DNIEIEL IriNNV T aoa

T LT s N T O AT 39 . o (T3 =AY i

jange 1n rele
. 1950 from Cumulative total :
COMMODITY © - - + | Febe | Feb, [T T 15,487 |~ TFeb. T 7| Change from™
] 23980 3 | 1949 1/ 1949 | everage 1950 eb, 1949
vaporated and Condensed Milk usand pounds - Porcent - | Thous.lb.| Percent
Evaporated (case goods) | 183,000 | 160,300 | +l4 -12 351,750 . HAL |
} Condensed whole (case goods) 5,900 | 12,100 | =51 «32 10,350 55 g
.+ Plain condensed whole (bulk).|3/21,500 11,500 | +87 | . +135 -|3/40,000 | +78 ‘
N Ploin condensed skimmed (bulk) __/29,400 31,300. | &6 - 8 _/62,700 -2 foA
Sweetened cond. whole bulk - 2,300 2,265 | + 2 " w7 5.500 +16
Sweetcned cond. skimmed (bulk) | 10,900 10,700 | +2 | =60 22,100 -1
- Dry Milk - .
Dry whole - , ' - e
Spray process _ 2476 | 6,660 | +13 . 3 5,575 Ty .
Total _ _ _ _ 1= T8a35 178,540 [ =5 [T kB9 "1 17,226 | _ _~ll._ _
Dry nonfat so11ds WiEh - BAR-= 2 A |
-, Human goog ~ Spray process %6,000 43,000 + 7 +92 90,750 + 8
._ Fuman food = Roller process _|_ 19,500 | 16,500 | +18 | _+17 | 39,600 _| _ _+28 _ _
Total Qhiman #B00)_ - ad_ﬂﬁgL“_Ele_ﬂQ__JﬁL-_Uﬁﬁﬁ___Jﬁi-_'
Sry skim milk (animel feed) __|_ 1,600 [ _ 1,200 | +14 .} - 5100 | _ 3,200 J__ #3Z __
Dry buttermilk _ _ _ _ __ _ 5,200 [~ 3,200 | o3 _|_ =8 _| _6,90 [._ 2 __

’_1/ Estimated. D\ijéct to revision-jwhen enumerations are available for 1949.

_2/ Spray and roller dry whole milk not reported separately prior to 1945.°

_3:/ %’%nuﬁ' production rovised from 17,750 to 18,500, i:/ January production revised from 36,250 to
’ . - - ) :

MANUFACTURERS'! STOCKS OF EVAPORATED, CONTENSED AND DRY MILK FEBRUARY 28

— — —— ——— e —— — — —— ——

““““““““““““““ === =TT T aa T/ | Average | _ Chonge in 1950 from
ot T T ey [ SR | SO Twwg o
Eveporatced and Condensed Mjllk " Thousand pounds -~ Percent
¥aporated (case goods) 101,770 ; 206,464 101,371 51 +1
Condensed w}h;ol; (case goods) 5,951 8,691 6,241 32 w5

Dry Mil
Dry wholc '

Spray process 9,044 14,588 ,3/ «38 ;E/

Roller process__ _ _ __ . _|_.__ 18 ___26_1_2[ =% - ___.‘_2/.____
Tokal _ _ ~ o087 | 13834 | _J3.006 | _ #38_ | =22
Try nonfat solids ‘ ,

" Human food - Spray process 30,223 44,846 18,830 =33 +61

Humen food - Roller process | . 14,990 | 18,646 |_ 1438 . »20_ 4 - —£8 ———~
Tote) Thuman food)_ _ _._ __ |__45,213 ] _63,492_ | _ 33,148 | _ 24— —— 36— — —
T hor ualk (animal foed) _ |___ 999 1" _766_]___53¢ J__ 40 1488 _
Try tuttormilk _ =42 ] w22

T _Jd__3970 1 __ 6,817 _ 1 __2114
T/ Hovised to Includs late roports. _279 Not reported separately pr%:.'or To January 1945.

earlier. Sweetened condensed whole milk averaged $14.09 per hundredweight, up 14
cants from January but down 64 cents from a year earlier. Sweetened condensed skim
milk vrices averaged $7.90 per hurdredweight, up 1 cent from the preceding month,
tut down 35 cents from a year earlier. The selling prices of plain condensed whole
rilk averaged $12.22 per hundredweight, up 5 cents from the preceding month, but
dowvn 92 cents from a year earlisr.

Trices paid by condenseries for nilk of 3.5 percent butterfat duringz February
averazed $2.84 per hundredweight, unchanged from January but 6 cents helow a year
earlier. This is the lowesst February price since 1946.

, Sased on actual butterfat test, prices paid by condenseries for February aver-

’aged $3.35 per hundredweight for milk of 4,06 percent butterfat, or 82 cents per
zound of butterfat. The price per pound of butterfat by States ranged from 75 cents
in Texas and Kentucky to 93 cents in Utah.

Condenseries reported the receipt of 419,054,000 pounds of milk during February
from apvroximately 143,C00 producers. Daily purchases by condenseries averaged 104.7
wounds per producer, a gain of 2 percent from a year earlier,

sercent from the five-year average for the month.
(Continued on page 6)

but a decline of 4




Y™ Tn Febri:azyr';gar" the seventeenth eonsecutive month, -production of _nonfat dry milk solids wa.t'i
the highest of record for the month, the Bureau of Agricultural Economics reports. Manufactuers'
selling prices-for February were slightly higher than a year earliers -Fobruary output-of dry
whole milk was the lowest for the month since 1942 and selling prices were down from a year earlien

’ Production of spraywdried nonfat milk solids totaled 46,000,000 pounds during February, a

record high for the month, up 7 percent from o year earlier and 92 percent sbove the 1944w48 Feb.. g

ruary average. Cumulative -output for the first two' months of the year totaled 90,750,000 pounds, ‘

an 8 percent gain from the same -months of 1949. Rolleredried rionfat milk sol’.:uls totaled 19.590,000

pounds for February, up 18 percont from a year earlier, 17 percent from the five-year sverage, end

the highest for the month since 1945. Production for January and February totaled 39,§OD,OOO

?ounds, up 28 percent from the same months-of 1949, - Production of spray and roller—-dr:.ed:n?r;fat

milk solids combined totaled 65,500,000 pounds for February, up 10 percent from a year earlier,

- pnd 82 percent ‘above the 1944w48 Tebruary average. . L L e
Dry whole milk production for Februery was 8,135,000 pounds, down 5 percent from .a year
earlier, 39 percent below tho five-ycar average, and the lowest for the month since 1942, . Oubput
of spray-dricd whole milk was 7,475,000 pounds; up'13 percent from & year earlier, but that of

" roller~dried, at 660,000 pounds, was dovm 66 percent from & Year ‘édrlicr.. B .' .

‘ Production of dry: skim milk for -animal feed in' February: was 1,600,000 pounds, up -14 percent
- from a year earlier and double the fivewyear average. For the first two months of 1950,  output
totaled 3,200,000 pounds, a gain of 13 porcent from the seme months of 1950, Profuction of dry
buttermilk- totaled 3,290,000 pounds for February, a decline of.3 percent from a: year earlier and-
of 8 peroent from the five-year averages i . o Cee e IR
Sales of total nonfat dry milk solids by. roporting manufacturers.during February totaled
59,269,000 pounds, the highest of record for the month and 43 percent larger than a year esarlier.
Sales of dry whole milk totaled 7,090,000 pounds during Februery, .oaly 2 percent below a year
carlior but the: lowest for the month since 1943, ~ . = . .. . ‘

Purchasos of nonfat dry milk by the Goverment totaled 53 ‘million pounds for the period from
January 1 through February 28, 1950, ' These purchases rcprésent about 41 percent of estimated
production during this period, Purchases for 1950 through March 29 were 87 million pounds,

- Manufacturors' stocks at the ond of February for all dry milk products, except dry skim milk
for animal feed, were-lowor than a year earlier. Manufacturers! stocks of spray-dried nonfat
milk solids-were 30,223,000 pounds, a decline of 33 percent-from ‘a year carlier, but 61 percent
above the five-ycar February 28 average. Stocks of- roller-dried werc 14,990,000 pounds, down 20
percent from a yoar earlivr, but up 5 porcent from the five-ycar averagc for the date. Stocks of
nonfat dry milk solids held by the Government on February 28 totaled 295,000,000 pounds. These
were the totel stocks on ‘hand as of that date and do not reflect any future reductions by commit-
ments for sales of supplies in export outlots. Stocks of dry whole milk were 9,187,000 pounds,
dqwn 38 percent from & yenr earlior and 29 porcent below the fivewycar February 28 averoge. Holde
ings of dry skim milk for animal fced totaled 999,000 pounds, up 30 percent from a year carlior
and 85 percent above the 1944-48 avorage for the date. Iry buttermilk stocks were 3,970,000
paunds, 42 percent below a year carlier aond 22 percent less than the five~ycor average.

Manufacturers' solling prices of spray-dried monfat milk solids averaged 12,31 cents per pound
for February, compored with 12,09 cents in January and 11.83 cents o year. earlier. Selling prices
of roller-dricd nonfat solids avereged 10441 cents, compared with 10,58 cents in Jenuary end 10.44
cents a year earlier. Prices of dry skim milk for snimal feed were prectically unchanged from
January at 8,50 cents per pound but wore down about one-half cent from a yeer earlier and one-
quarter cent from the fivew-year February average. Selling prices of dry buttermilk for both humen
and onimal combined averaged 9,64 cents for Fobruary, vhich was practically unchanged from Jonuary,
but three-fourths of a cont bolow o year cerlier end 1.2 cents below the fivewyeer February averags
Pricos of dry buttermilk for human food wero almost unchenged from both the proceding month and a
yoaxr carlier. Prices of animal feod, however, were 1 cents below a year eerlier. Seles of dry
whole milk in Fobruary in 1-21; pound packagos avemgcﬁ 43.33 cents per pownd, more theon 3 cents
bolow tho preceding month and 10 cants below a year cerlier, Prices of five pound packagos
averagod 39,85 conts for Februory, almost 2 conts lower thah in Jenuary and 5 cents below a yeer
earlior, Selling prices of dry whole milk in miscellencous packeges woro 34.04 conts por pound
compnred with 31,41 coents in Jonuary end 35.4% conts o yoer earlier. Selling prices of dry whole
milk in all pacingos averaged 37.27 cents for February, down 2>

L 2 + cents from Jonuary, 5 cents from a
yeor oarlier and nearly L conts from the fivew-year February averaye.




