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COTTON CONSUMPTION IN THE UNITED STATES HAS FLUCTUATED 
BETWEEN 5 AND 8 MILLION BALES PER SEASON SINCE 1913-14. BoTH 
OF THESE EXTREMES OCCURRED WITHIN THE LAST TEN YEARS. THIS 
SEASON DOMESTIC CONSUMPTION IS E.XPECTED TO EXCEED 8-1/2 
MILLION BALES. FACTORS CONTRIBUTING TO THIS PROSPECTIVE 
RECORD HIGH LEVEL OF COTTON CONSU.MPT I ON I NCLUOE THE GENERAL 
IMPROVEMENT IN INDUST_RIAL PRODUCTION, INCREASED FACTORY EM
PLOYMENT, LARGER CONSUMER PURCHASING POWER, AND LARGE GoVERN
MENT PURCHASES OF COTTON TEXTILES FOR NATIONAL DEFENSE PUR
POSES. 
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T H E C 0 T T 0 N S I T U A T I 0 N 

Summary 

The seasonally adjusted index of cotton consumption in the United 

States rose to an all-time high of 135 percent of the 1935-39 average dur-

ing November. The actual quantity of cotton consumed (744,000 bales), how-

ever, was slightly smaller than in March 1937 and Octo'ber 191~0. The cliffer-

ence was more thon offset by seasonal adjustments end the smaller number of 

working days in November. Domestic manufr.cturers t backlog of orders is still 

large even though -oroduction has exceeded m:~mufacturers' sales of unfinished 

goods in en.ch of the l.s,st 6 weeks. Mill activity is ex9ected to continue at 

about the present lovolJor the next few wee~;;:s. If tl1e current rate of con-

sumption continues throu€hout the remainder of tho season, consumption for 

the season will mE'.t·Jrio.lly exceed 8-l/2 million bales. Tho previous record 

high of just under 8 million bales vms ostQ-blished in 1936-37. 

Exports continuo to bo about four-fifths bolo'.lll those of the same 

ueriod a year earlier, o_nd for the first ono-third of tho current s<:mson -·. 
totaled loss than in tho corresnonding months of any season since 1873• 

Exports from Brazil throU(;--;h October wore roduc,;d loss thnn one-third below 

those of the so.mo poriod a yeC1T oarlier. Brazil has already oxnortod noarly 

twice as much cotton to Cana<la t:1is soasrm as it shipped to that country 

during all of last season. Arnoric.~m cxn.Jrts tJ C;~,:.nc.d:-c have been only about 

4o percent of what tboy were L yen.r un.rlic;r. 

Prices of American and Braziliml cotton at home Md abroad were 

little changed on Do comber 20 from what they had been 4 weeks eo.rlier, but 

Indian cotton ot Bombay declined one cent and EgToticm cotton at Liverpool 

underwent a decline of one-half cent per pound. 



Mill activtty in the United K~ngdom ~as br3on fdrly well r-:ainta:1.ned 
.... ,, 

so far this season despite certain acljustm1.1nts in the industry to :.1eet vrar 

conditions. Mill activity in CanD.da continued high in'~o December, but 

Japanese mill activity has gradually decr0a8ed in an attr:nnpt to bring :or·)-

ductio.n in line with C'llrrent sa.les of textile.s and thereby prsvent furch-sr 

accumuJ.G.ti<Jh of stocks. 

_;_December 27, 1940 

As a means of maldng The Cotton Situction of ,:::re~"ter use 
to its readers, a larger number of t11bles cc,nt:_1.inir'-r; basic de,tB. 
will be includ.ed at the back of the issues. These tabl<Js will 
be designed primar:Uy to su-nplomel~t, or to bring to d.;:.;te, the 
ta-bles contained in "Statistics on. Cotton L\nd. R.el[l.tecl D:cta:H, g 

120-page processed re:oort roleused. in DecembGr 1939o Copies of 
the latter report may be obtained b;y writing to th8 I:i vision of 
Economic Infor;nc:.tion, Bureau of .AP-;ricl:'.l tt.;,r,".l JJcon0mics, ViFlsh
ington, D. c. 

PRICES 

Uni tod States: S·0ot nnd,_futures pricGs 
remain st'eady 

. . . 

. . 

Spot and. futures prices remained steaciy dvr:.ng Jc,te lbvenbcr a."ld 
December. During this period the 9-Vero.ge pric8 of Eiddlir;g 15/16 inch 
cotton in the 10 designakd markets f1u.ctuc.teci v:i thin rc,tJ:-.er n.oTrovr limits. 
The low point for tho month of 9· 71 cants v::l.s r.;ac1c,ed on l~ovem'l_}er 30, 8.!ld 
the high point of 9•92 cents Wi:'cS rer-.chcd e_t the closo cf th,:; first 1\reok of 
December. On Docemoor 26 the Dvor?.ge Drice wo.s g.S4 ccCJ.tG. This is 1.,02 
cents lower than on th~ correspondJ.rtg day last se-::1.so:1. ]1Jtur9s prices c\t 
New York shovred gonoral but very slight gains. 

Liverpool ;eric~: .American. cotton stendy; 
Indian, Brazili:m :[D-in; EE:¢;>-"'Ptim d.eclines · 

On December 20 tho price· of American ii:I:i :'!.dling .cotton e:t Li vor-po<J1 vms 
0.09 cent higher th:m on November 22. During tho smne p8riod rr-~dia:::t Fi:cJ.o 
Oomra increased one-fourth cent per pound, and .Brazilian S::-~o Pn.ulo g2.inod. 
nearly one-fifth cent. As a result the spron.d bet··oer: Ameri car. and Indian 
.cotton narrowed and prices of Brazilien cotton at Livcr-oool eq·c1alod or ex
ceeded those of American cotton throu,_.o·hout the month. The price of Egyptian 
cotton underwent a decline of almost one-half cent per ~ound. 

During the 5 weeks ended December 2.0 the spread. between tho price of 
American Middling o.t Liv,~'rpool and at New Orh;ans ra..11god from l.L,09 cents to 
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4•33 cents per :pound; on December 20 it was L!-.28 cents compared with 0.98 
cent in .August 1939• The spread' in the price of Ind.ian cotton between Born ... · 
bay and Liverpool increased fro~ 3·93 cents on November 22 to 5.18 cents on· 
December 20t when the spread was 8-1/3 times as great as in Aug1Jst 1939·· 

EXPORTS 

.American ~~tton: Exports of Am~rican cotton 
80 nercen t lovver than in l3J.9. 

Exports of America..Yl cotton totaled ll~-5,000 bales during November 
compared with 195~000 bales last month and 5Sl.~,000 bales in November 1939· 
For the first 4 mo:1ths of the current season ex1>orts tot3.led 495,000 bales, 
or only 21 -percent of the' exports during the correspono.iug period last 
season and. the lowest total since 1873· Of the exports during the first 4 
months of this season, a:GJproxime..tely three-fifths we'lt to the United King
dom. This includod about 120,000 bales of oartc,r cotton. 

Official data are not yet available on exports during December, but 
reports from the Now York Cottc:m Exchnnge shovv a to tal of 88,000 bales dur
ing the 3 weeks ended December 19. Of this amount 41,000 bales went to 
Russia, 21~000 to Canada, 16,000 to Great Britain, and. 8,000 to both JapB.n 
and China. 

~: Destination of Egyptia.11 cotto~~ 
exports no longer relensed 

A cable rccor:.tly received from Egypt indicates tho.t -beginning in 
November the destiEation of cotton eA."J:•Orts ·will no _longer be reported,. 
Total exports per month o,re still available, :md tlioy reveal that 75,000 
bales were e:·:porto(l,_ d'J.ring Nov::r:1bcr cnmpEJ,rcd with 45,000 in October and 
185,000 in November 1939• The total from An.gust thr01•.gh NovefY!ber of 207,000 
bales of cotton vras t1.·w- thirds smaller than for the sa:ne months last season. 

Brazil: Exports lo11f8r tha.."l a year earliGr but 
relative~~~gcr tha::.'l Amer~ccan 

DurL1g the first 3 months of the current sr;ason, :i3raz il exported 
237,000 bales as compared with 3l+6, 000 be.,lo s d.t.,_ril\C>; the c0rresnonding per
iod last seasoa. Tl10ugh small;;r than tho so of a year ago, Brazill s exports 
are relatively larger than those from mJst other im:oortant ex-oqrting coun
tries. JGpw_ has been the lar[est cust0mer this sonson, taking 122,000 
bales through October. China is aoxt with 40~000 bal0s, followed by Canada 
and the Unitc;d Kingdom with 39,000 nnd 29,000 bales respectively. During 
the remainder of tho season, exports from Brazil to the United Kingdom will 
probably be larger 2,s a result of an agreement reportedly .reached recently 
by the Wellir.gdon Commission and the Brazili£m Government· to provide rather 
large monthly quot.::cs of Brazilian c0tton fw im·port into the United Kingdom. 
As may be seen in the tn-ble on Brazilinn exoorts which <J,ppears near the end 
of this issue, by th.3 end rlf Octob,•r Brazil had. e:x-oortcd. almost twice as 
much cotton to Canada as was exported t0 that co1mtry during all of last 
Beason. 
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DEMAND AND C ONSUMFT ION 

During November, consumption of raw cotton totaled 744,000 bales as com
pared with 7'/l, 000 bales in October and 719,000 bales in November 1939. This 
raised the total consumed in the United States during the 4 months ended 
}Tovember 1940 to 2,809,000 bales compared vnth 2,660,000 bales during the cor
responding period last season. Both the November consumption and the total 
consumption for the 4 months were higher than in any corresponding period on 
record. 

·The decrease over October was more than offset by the smaller number of 
working de.ys in November, with the result that the seasonally adjusted index 
of cotton consumption stood at 135 percent of the 1935-39 average • This is 
from 9 to ll points higher than in October 1940 or November 1939, and 6 points 
above the previous record high of June 1933. 

The OP.cklog of unfilled orders is apparently still quite large despite 
the fact tha:\~ for 6 successive weeks manufacturers' sales of unfinished tex
tiles have lagged behind production. Trade coiD.ments indicate that mill activ
ity contirmed high through the first 3 weeks of December, with most mills plan
ning to resu:me operations on December 26 instead of taking the longer vacation 
which is cus+;omary in the industry. If the present level of consumption con
tinues·' it a]_lpears likely that a new high record of at least 8-1/2 million 
bales -rdll be made this season. 

Canada.: Canadian mills operating et high 
---rev"ll bt~t. "their" backiog _of orders decreasing 

Reports from Canada indicate that mill activity continues at a near
record level, but there a.re some indications that the backlog of orders through· 
out the industry is becoming smaller. In some cases, mills are thought to 
operate on current orders • Nevertheless, it is believed that additional mili
t:ary orde:cs ·,;Jill be sufficient to hold the rate of production somewhere near 
the present level for some ti:rre to cor11e • It is thought that stocks of American 
cotton decreased by about one-half during the last 3 months and that Brazilian 
stocks incr0ased. 

CanaJ.'l continues to ta.l<e much greater quantities of Brazilian cotton 
than formp·(·~~'~ most of it at the expense of the .American staple. In the middle 
of Novenibe:c .:~merican cotton was priced nearly 2 cents per pound above Brazilia:n~ 
·with the !'0E~J..i.t that there is little interest in purchasing American cotton. 
This is tn:·~ L'espite some narrowing of the price spread between the two growths 
in recent mcrtths. 

Activity in lines of textiles other than cotton is also much greater 
than formc:::'ly. l•fost synthetic fiber plants were reported to be operating at 
full cn.pac:.-cy, and it is reported that by next fall a l-1/2 million dollar 
~ylon plro1t on Which construction is to start in the spring is scheduled to be 
1n operation. It is expected that the increased production of various 
synthetic fibers will enable Canada to curtail the imports of silk1 most of 
which is now obtained from Japan. 
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United Kingdoi'l: Froduction mainta:l.rwd 
·-despite ~~j~stme~l_~i _ii1'l:ndns~~.i- ·-

J\iiill act~-v-~_ty in tlos United Kingdom ·during the pad month continued at 
about the same 1·e.to~ despJte the f'e.ct t~1a";; considerable ree.djustment in the 
industry has l1ee:n 1V"JC8SS&Y'y .from tjme to tirll.O O.S a· result of' war conditions. 
There has been c0nsiderc.0:Le shiftii1g avray from the use of ~nerican cotton, end 
it is pos sibl8 th_;:,:l:; this shift T11ay continue. The Wellington Co!lli'!li.S sion has 
reportedly reached an agreement vvithin the pest month v'li th the Brazilian 
Government for rather large monthly irn.port quotas of Brazilian cotton. Similar 
negotiations ere iu progress with the Govermnents of Arc;err'cina and Peru, but 
it is not yet evident what the outcollle will be~ 

The shifting from American cotton to other growths, particular;t.y those 
with somev:hat diff'orerrt fi11er characteristics, tends to reduce the efficiency 
of spinning equipment • A.rwl:;her factor which has hamperGd production has been 
the shortage ~f juvenile labor in some lines of the spinning industrye In 
spite of these difficulties, ho'l'vever, the British mills have been a'!Jle to 
maintain their level of production. 

As was pointed out 2 months ae;o, domestic consumption of textiles in 
Great Britain is limited by governmentai action. For a 6-mcnths period which 
began October 1 sales for civi.lj ro1 use of cotton end linen products are .re
stricted to from 25 to 37-1/2 percent of those durine; the corresponding period 
a year earlier. The usc of rayon products YIB.S limited to 66-2/3 percent. 

Reports reeeived from Shanghai indicate that 229,000 bales of oQtton 
were imported into China during the period Augt~st through October as compared 
·with 289!000 bales durine; the same 3 months last season. Of the amount this 
season, 6 percent v.ras American cotton compared with 4 percent in the like 
period last year. In contrast with this, India supplied 58 percent against 46, 
Brazil supplied 31 percent this season, but co:rn.parab1e data for last season 
arc not available • Prs.ctically no Egyptian cotton was received this year, as 
compared with 1 percent last year,· The Japanese mills :in Shanghai and the ocw 
cup'ied areas of' China are running at a very low rate of production, whereas 
the Chinese mills o.t Changhai and unoccupied areas are running near capacity. 

Japan is continuing to decrease rrd 11 acti 'lr:i ty in the hope of bringing 
production in line with current demand for textiles • This is especially de
sirable from the standpoint of Je.nan, in vicfiV' of the extremely largG stocks of 
cotton textiles and the restrictions prohibiting the sale of goods produced 
entirely from cotton on the domestic market. ·The consumption of }.merican 
cotton in Japan is quite lovr this seaso.n, and there see1ns little prospect of 
improvement f'or some ti:rr.e to con:e. T1~e large stocks of te:xtiJes containing 
American cotton e.re sufficient to enable Japan to i'ill most orders for textiles 
containing American cotton from stocks rather than fr~m current production. 
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AC~~LGE, FPODTTCTIGN, ST0CKB, MID 3Ul<?I,7 

Si:rco t11e HJ40 loan v·ras e.nncvt:nced on .A.ue,ust 9, t~ e v.verer'o spot price 
of 15/16-itJ.ch cotton in the 10 designated mar~:ets has 97.c0ecocJ. t11e loan rate 
of 9.3 cents (straight avere.ge of lo~m value f'or l'·:i;~c"tlirlg 15/lE in tr~e 10 
markets) by amounts ranging up to 0. 75 cen:~ per pou11ri e:zcapt :f'c.L 1 d£J.~T vihBn 
the spot price wafl b0low the loan rate. Heverthel0sc, over 2··1/2 m:lll:) on 
bales of cotton had 1Jeen pled;!:.ed as collu.teral for Gcvernment loans throw;h 
Decem1Jer 23. The J oans on this cotton totaled 126 million dollars. 

The December l estimate of cotton prodlJ.ction in th0 1Jnit0d StP.tes Yms 
12,686,000 bales (of 478 pounds net vrei;-,ht). This is loY1<::Jr tl-•an either of the 
previous .three monthly estimates, but it is well above the 8 stim£>te marie 
.August 1. The decrease from the past month of l6l,OCC> l:ales, or l percent, 
was the result of a decrease in the estima+:ed acrellf:e '.v·:"ich :.-rill be harvested 
this season rather than in a reductinn in the estin:J.ted yield rer acre, for 
the yit3ld figure was increaE:ed slightly to 252.4 po~mds. If this yield is 
realized it VJill be the second hig,h'3st on record, e~:ceeded o:;;.ly by that in 1937. 

Foreign countries: Estimate of cotton prodt:.ction 
i11 southern Brazil 2:1.!:1oTITd.·R:iiyl:7"EiviS'ed~rn;a~d 

It is reported that Brazilian trades people expect cotton r:roduction in 
southern Brazil for the 1939-40 marketing season to tot2.l abovt 1,522.,000 
bales (of 478 pounds net weight). This increase of 155.000 b8les over the of
ficial estil::l8.te r.ade in Auc;ust is largely the res~lt of exceeclinsly fa-v-orable 
weather during the latter par-t of the S'".!ason. A reduction of 9l~COO ba]es has 
been made in the estimated production in tl:.e lS4:C-4l s<:;;ason of northern Brazil, 
where the crop is reportedly "spotty" in botl1 quality ar.d quantity. I'here is 
sow.e talk that the lov; prices end poor qvality found to p1·eva~.l in northern 
Brazil may result in considerable que.ntities being left lElharYested. 

,Planting was delayed in Sao Paulo, TJhere nost of t:1e crop of southern 
Brazil is grovm, because of dry weather, bc1t it b's progressed rapidly follow
ing rains in the latter par·t of October. An e sti1re.te bas:.Jd lar,;ely on the 
distribution of planting seed by Government agenc~es incic&tes that the plant
inr;s in that area may bo 10 01· 15 percent larger than last year 1 s total of 
2,839,000 acres. 

The second official estimate of 1940-·il Eg;,rptian cotton production V!hich 
has just been received places the crop at 1.,922,000 bales (of 478 pounds net 
weight), which is 108.,000 and 200,000 bales, respecti-v-ely, le.rger tYan the 
production last season and the year before, 

A recent cabll3 from Argentina reported the final official estimate of 
the 1939-40 crop to be 362,481 bales (of 478 pounds net i'Jeigh.t) produced on 
727,727 acres, giving an a-v-erage yield of 23Bol pounds per acre. 



Table 1.- Cotton: Spot price per pound, specified grovrths at Liverpool and Qsaka, specified periods 
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I 
01 
0 

I 

en 



Tablo 1.-· Cotton: Spot price per pound~ speciEied grov~hs at Liverpool a~d Osaka~ speci~ied periods 
- Continued 

Prices at "Liverpool are compiled from reports of the Liverpool Cotton Association except for recent weeks 
which are from cables 8..-'Yld reports of the New York Cotton Exchange. Prices were reported in pence per pound 
and converted to cents per pound at current official rates of exchange. Prices at Osaka are f:t-om "Tl1e Ten
Days Return of Cottonn ~ Osaka~ and cables to the Bureau of Agricultu:r al Economics. They were reported in 
yen per picul and converted to cents per pound using monthly exchange rates as reported by the Federal 
Reserve Board; all prices in foreign countries based on net weight. 

1/ Average of Einganghat ~ Yeotmal and Akora~ referred to as Acola or the Acola rroup. 
2/ Average for 10 months. 
'l;/ I~ ot available • 

0 
Cl.l 
I 
en 
0 

J 

tO 
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Table 2.- Cotten: Spot price per poun-d and spread between prices in specified 
markets, 10-year aver'3.ge 19~~7-28 to 1936-37 and. 1936-37 to date 

Season, 
month 

or 
day 

American_j\a~dhr..~- Indi.s.n____ Brazilian :Egy'ptian Uppers 
:Sp:.~ead. :S!Jrend.: :Spre;o,.d: :Spread: :Spread 

of of of :Spre~d: of of 
New :Liver-: Osaka: :Live:.r-: of :Liver-: :Liver-
Or- : pool : over :Bombay: peel :Osaka . Sao poa"l : Ale~-: pool 
leans : over : New : : over : over ·Paulo : ov~r : andrl a: oT.rer 

:New Or-: Orleans: :Bo..m.bay :BQmbay: : Sao : :Alexan-
: le8IJS 1/: 1/ l/ :Paulo]/: :dria 1/ 

~--------------~---- =-----------------------10-yr. av. Cents _c_en_t_s_ Cents _Ce_n_t_s _c_en_t_~- _C_e_nt_s _C_en_"!i_s Cents Cents Cents 
1927-28 to: 
1936-37 .•. 

1936-37 ••.. 
1937-38 •••. 
1938-39 
1939-40 

Aug. • •••. 
Sept. • ••• 
Oct. • •••. 
Nov. • ..•. 
Dec. • ••.. 
Jan. . .... 
Feb. • ••• _ 
Mar. . .... 
Apr •••••. 
r~1ay ••..•. 
June ••••. 
July ••••. 

1940-41 

12.99 
13.45 
9.24 
9.04 

10.23 
'."9 .18 
9.22 
9.12 
9.60 

10.84 
10.98 
10.87 
10.63 
10.74 
10.25 
10.74 
10.55 

1.51 1.75 
1.17 2.30 
1.07 3.46 
1.11 2/1.98 
2.-41 3/ 

.98 3/ 
1.99 3/ 
1.53 
2.06 
3.30 
3.83 
2.87 
2.43 
2.73 
2.70 
1.87 
2.70 

-; 3, 
~] 

2.39 
3/ 

2-;99 
2.97 
2.78 
2.57 
2.13 
2.16 

10.06 
10.08 

7.27 
6.57 
8.13 
6.76 
7.33 
7.46 
8.61 

10.50 
10.46 
9.16 
8.78 
8.85 
7.76 
5.64 
6.19 

1.13 1.31 
• 79 l. 50 
.69 2.68 
.57 2/1.38 

1.81- 3/ 
.62 

J .• 23 
.95 
.85 

1.19 
1.85 
1.93 
1.90 
1.84 
2.47 
3.73 
3.27 

3/ 
3/ 
3/ 
3/ 
-:?9 
3/ 
:-so 
.61 
.02 

-.09 
1.25 
1.63 

14.11 
12.95 

9.26 
8.40 
9.04 
7.72 
8.69 
8.73 
9.76 

11.91 
11.35 
10.70 
9.69 
8.87 
7.58 
6.69 
6.79 

- .03 . 15.34 
1.17 15.46 

.92 10.96 
1.~3· 

3.45 
1.65 
2.02 
1.72 
1.83 
2.23 

9.92 
3/' 

9.12 
9.34 
9.14 

10.37 
13.26 

3.52 15.10 
3.2·1 14.75 
3.54 14.92 
4.60 15.13 
5.37 l3.::J8 
5. 7 4 4/12.56 
5.92 -. 3-/ 

-
1.78 
1.94 
2.14 
1.88 
3/ 

2.23 
3.15 
2.89 
2.33 
2.54 
2.40 
2.39 
2.25 
2.51 
4.06 
5'.70 
'# 

Aug •••••. 9.92 3.58 2.39 6.57 3.19 1.80 5.50 6.60 3/ 3/ 
Sept • ••• - 9.54 4.66 2.49 6.92 3.36 1.59 6.74 6.93 3/ 3/ 
Oct. •• •• • 9.47 4.l8 3/ 6.58 3.68 3/ · 6.7-4 6.61 3/ 3'/. 
Nov. • • • • . S.77 4.07 31 6.73 2:.93 "'!/ 6.97 6.80 ~/ 3/ 
Oct. 1 .• - 9.45 4.25 7$; 6.51 3.87 3/ 6.73 6.70 3/ · 3/ 

8 ··- 9.70 4.10 3/ 6.69 3.94 3/ 7.01 6.61 3/ 3/ 
15 ··- 9.88 3.65 3/ 6.72 3.83 3/ 7.13 6.47 3/ 3/ 
22 ··- 9.93 4.12 3/ 7.04 5.93 3/ 7.05 7.07 3/ 3/ 
29 ••• 9.84 4.26 3/ 6.95 4.00 3/ 6.93 7.17 3/ 3/ 

Dec. 6 •• . 9.99 4.33 3/ 6.74 4.48 3/ 7.13 7.19 3 1 3/ 
13 ••. 9.95 4.09 31 6.34 4.80 3/ 7.21 7.00 ~/ 3/ 
20 •• - 9.86 4.28 ~/ 6.04 5.18 -3/ 3/ 3/ 3/ 3/ 

Prices at New Orleans are tram rec·Jrds of t~e Agricultural Marketing Service. Prices 
at Borr.b&y are from Bombay Cotton .imnual a.J.d Financial News through .August l940;since 
then from New York Cotton Exchange reports. They were conv<n'ted from rupees per 
candy of 784 pounds at current rates of exchange l buying rates in recent weeks) as 
reported by the Federal Reserve Board. 

Prices at SaoPaulo are fr0m official pc;.blications and cables. Prices were _ 
converted fro::::~ milreis per 15 kilograms at current rates of exchange until Septe.m.~~ 
1934, October 1934 to February 10, 1935, at open or free mar~.~et rates, and fromFe· 
ruary 11 to date at composite averages of official and free market rates; except 
fr?m November 16, ~937 through Apri_l 101 1939 wh~n free m-:rk~t rates were use~. 
Pr1ces at Alexandrla are from the l'vlonthJ.y Bullet!.n of _4-grl.cultural clld Econonnc 
Statistics. Prices v:ere converted from tal1a.ris :per canta.r. at current monthly rate 
of exchange through August 1939; since Sentember J..939 converted at official rate of 
exchange. American prices in the United ~tates based on gross weigr.t; all price~ 1n 
foreign countries based on net weight. 1; S~preceding table for prices at Liver
pool and Osaka. 2/ Based on average price for 10 months. The 10-month average 
Price at New Orleans was 8.91 cents and at Bombay was 6.48 cents. ~ Not available• 
4/ l'1.•o 1 j minary. 
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Table 3.- Cotton: Exports from s:t;ecified countries, ~:rvera?;;e 1929-30 
to 1938-39, srtd seasons 1938-39 t:) date 

------"-.:- "lfov .-------- ----- -.P:-"ug.-Nov., 
·: 1 0-yr. ev.: 1940 : 1 0-yr. e.v. : . _ _._ __ :-:1,-,9'""'4,-,0,---=4....-l country of 

origin end 
destinat~on 

:1929-30 • • . : as a': 1929-30 :1938-:1939-:1940-: as a 
to; 1938; 193$; 1940:pct.of: to 39 : 40 : 41 :pet. of 

1938-39 : 1939 : 1938-39 :1939-40 
-------·· 1 '000- 1 '000 1, 000 1, 000 

bales bales bales bales 

United States: 
to 

_]/_ _.2f.. _ _21~ 1/ . Pet, 

United King-: 
dom ••••• : 181 

Canada • , • , , : 33 
Japan •• , ••• : 188 
China ,,,,,,; 36 
Russia ••••• ~ l 
Germany ••• , : 139 
France ••••• : 102 
Italy .. , , •• : 61 
Spain •••••• : 23 
Belgium •• , • : 19 
Other coun- : 

72 
32 

: 121 
6 
0 

34 
65 
33 

0 
14 

158 
.46 
117 

42 
0 
0 

49 
3.1 

25 
28 

54 32.9 
28 60.9 

3 2,6 
3 7.1 

45 
0 
0 --
0 
0 
0 

1,000 
bales 

1/ 

506 
81 

536 
96 
13 

512 
336 
207 

75 
60 

l,OOO 1,000 1,000 
bales bales bales 

1/ ll 1/ 

193 791 288 
104 132. 52 
345 298 21 

7 113 3 
0 0 99 

144 19 0 
241 242 0 
114 149 0 

2 107 0 
44 80. 0 

Pet. 

36.4 
39,4 
10,6 
2.7 

tries • , , • : so. 103 88 14 15,9 237 340 397 32 8.1 
Total f/ , . : 8 63 · 4E'm 584 14 s 24 .~s-_,2"'"",'6 59,---1 .... ,_,53 4 2 , 3 2'~s,...---=4""9"'5--2~l.--."""'3.---

Egypt to : 
United King-: 

dom ••••• : 
France •• , • , : 
United States: 
Germany 41 , : 
Italy • ,-; ••• : 
Jap~m ••• , , • : 
British India: 
Other coun- : 

81 
25 

8 
16 
14 
16 

8 

tries •••• : 38 

----

48 
14 

4 
14 
11 
17 

6 

39 

61 '31 
42 3/ 

4 3/ 
0 3/ 

10 3/ 
14 3/ 
19 ~I 

Total !:J .• :-~2..:-0-r.6·---:;l-r5"'3,--
0ct~ 

35 
f8b 75 40.5 

Bl~azil to 
J:apa.h •••••• : 

United King-:. 
d~m ••••• :: 

Portugal •• •: 
Cana.de. ••••• : 
United States: 
China •••••• : 
Other coun- : 

3/ 
3/ 
3/ 
3/' y 

19 

19 
l 
0. 

·o 
3 

8 

13 
3 
0 
0 
4 

33 412,5 

3 
1 
9 
2 

23.1 
3Z.3 

13 325.0 

l86 
67 
20 
51 
40 
40 
19 

114 
537 

.Y 
31 
3/ 
.3/ 
3/ -y 

144 
50 
10 
73 
42 
51 
23 

114 
507 

Aug.-Oct. 

90 

80 
4 
0 
0 
8 

205 31 
82 31 
29 31 
12 3/ 
27 31 
60 31 
56. y 

135 
606 207 

76 122 

34.2 

160.5 

81 
8 
l 
2 

31 

29 35,8 
i 12.5 

393,900.0 
6 300.0 

40 129.0 

t· I I r1es •••• : 3 45 37 0 -- 3 175 186 2 1.1 
c-T.~al 21 •• : 44 83 58. 60 l03.4 142 345 346 237 68.5 

omp1led from official sources. l/ P~er1can in running bales (counting round baies 
~ half bales)' foreign 1.n ba1 es of 478 POtltldS. net. 21 Totals were made before 
A gures were r;ounded to thousands. 3/ Not ava:~.lable by countries. y Includes 
U.~tr:ta. _~inoQ i,Tsnuary 1, 1938. -



Table 4.- Cotton: Exports from Brazil to specified countries, August l<J33 to date 

-- ·- -·---·------ - __ .... _ 
Season betsinnj ng t1.ug. 1 

Country : : : : : : ·--=----:-- 1940 1/ 
1933 1934 1935 1936 1937 1938 1939 ~-------------------: : : : : : : : Aug. : Sept. : Oct. 

----------- =-·Ba""ie_s_E;ai"P.s- -B:~:Les ---Bales- Bales ___ Ba-les-- J3';i8s- ·---1al'3s- Bal3s ---Bales 

47t?_~_._ ~_78 lb. 478_1.E_~ 478_ll~ 47~1~~ _4~~-~~·-- -~7§._2.~. 478 lb!_ ~_7_§__lb._ 478 lb..:... 

Belgium 
Derrmark 

15,676 
42 

FrAnce .•..•...... : 20,617 
Germany •••.•..... : 28,182 
Italy •••........• : 5,839 
Netherlands ••.•.• : 6,699 
Norway .••.......• : 0 
Poland •••..•...•• : 1 , 031 
Portugal .•....••• : JJ-l ,1~2J 
Spain ............ : 11:09 
Sweden •....•..... : 10:-:\ 
Switzerland •....• : 0 
United Kingdom ..• : 1G?, 614 
Canada .....•..... : 0 
United States .•.•. 
Arg-entina .•.....• : 
Colombia ..•.•.••• : 
China ............. 
Japan ............ .. 
Other countries •• : 

Total ........... 

0 
0 
0 
0 

?,'757 
101 

272,471 

43,012 
0 

69,268 
208,8()0 

2t:::,284 
26,701 

436 
1,57(3 

24 ';~54 
78 

401 
0 

246,823 
0 

4.63 
0 
0 
0 

11,089 
l,Q23 

?46,210 

,~,;_cs. 

36,779 
55 

66,248 
214,430 

26,909 
30,532 

0 
8,357 

10,597 
119 
9f:l9 

0 
201,375 

0 
1,191 

0 
0 

7,767 
l3f:l' 518 

2,029 

32,'307 
51 

59,938 
297,335 
52,026 
29,555 

157 
22,937 
24,160 

0 
6,774 

120 
273,071 

0 
15,196 

0 
0 

17,410 
244,728 

4,719 

26,855 
711 

R8 ,:372 
507,807 
15,442 
20 '638 

295 
~2, 9 LB 
30,2?4 

0 
4,054 

106 
202,950 

(; 

254 
0 
0 

11,378 
203,920 
10,595 

21,669 
1,798 

176,893 
337,762 

75,639 
48,0~~5 

2,107 
30,537 
14 '?\21 
10 '705 
12,521 

212 
229,483 

dGl 
4,986 

0 

22,000 
0 

56,277 
70,441 
26,~94 

;37 '869 
101 

1,029 
52,497 

3,?,06 
1,b36 

507 
295,485 

20,:-580 
l1,092 

0 
0 0 

213 '939 158,140 
405,558 218,7~8 

11,902 ---~,115 

742 '865 1,081 '084 1,146 '569 1,608' 948 <;181,057 

0 0 0 
0 0 0 
0 0 0 
0 0 0 
0 0 0 
0 0 0 
0 0 0 
0 0 0 

101 0 535 
c 0 0 
0 0 0 
0 0 0 

11,567 13,735 2,864 
8,182 21,889 9,363 
1,135 1,886 1,651 

0 0 0 
0 1,983 0 

20,054 7,11~ 12,771 
68,656 19,971 33,240 

0 0 0 __ ___;,_- ---------
109,695 66,581 60,424 

Conpilcd 'fror.r Commcrcio Exterior do Brflzi1, exc.ept for current month nhich 11as received by cable
Y Preliminary. 

0 
(/} 
I 

(Jl 
0 

1--' 
r-v 



Taole 5.- Catton, all kinds 1 Consumption in United States • by months • September 1912-NoveJd:ler 1940 

Season 1 
beg.l,nni.Jigl Aug. 
A1ll!;. 1 ·.I 

I l!unning 
!!.!!!,!.!/ 

1912 I y 
1913 : 432,350 
1914 : 383,680 
1915 I ~4,392 
1916 I 557.780 
1917 I 569,488 
1918 I 534,971 
1919 I 1197,319 

I 
1920 : 483,560 
1921 I 467,059 
1922. I 526,380 
1923 I 492,483 
1924 I 357.380 
1925 ; 451,236 
1926 : 500,253 
1927 I 634,520 
1928 I 526~34o 
1929 I 558,754 

: 
1930 I 352,626 
1931 . I 425,030 
1932 I 4o4,497 
1933 : 588,902 
1934 I 418,941 
1935 ; 4o8,325 
1936 : 575,014 
1937 : 603,617 
1938 : 559.409 
1939 I 630,667 

I 
194o IJ}I 654,503 

I 

I 
I 

I 
I 
I 

I I 
Sept. I Oct. I ll'ov. 

I : 
l!unning 
~11 

l!unning 
~if 

l!unning 
~!I 

411,582 483,878 448,800 
442,435 511,923 456.356 
414,864 451,899 420,706 
498,738 500,762 514,743 
528,288 550,655 583,044 
522,389 584,946 a;o,427 
489,962 44o,354 5,611 
491,069 556,041 491,250 

457.967 4o1,325 332,712 
484,718 494,317 527,940 
494,013 533.744 579,190 
485,665 543,260 532,702 
438,373 534,283 495,182 
483,082 544,097 543,488 
570,570 568,361 583,746 
627,784 613,520 626,742 
~,307 616,238 611,173 

,834 639.759 541,153 

393,390 443,284 415,315 
464;335 461,023 425,228 
492,742 501,893 502,434 
499,482 504,055 475,247 
294,696 523,032 ·480,081 
450,647 552,840 512,312 
629,767 651,086 .625, 794 
601,305 524,188 482,976 
533.399 543,857 596,416 
624,183 686,451 718,719 

639,252 J?O, 702 744,088 

C()-lllp{leif from reports of the l!u.reau of the Census. 

I I : 
I Dec. I Jan. l'eb. I Mar. I 
: I I I 

l!unning 

~!I 
Running 
~!I 

l!unning 
~!I 

llwming 
l!!!!.!. !I 

422,569 509,694 448,095 462,455 
456,262 517,299 455,231 1193.354 
450,869 467,862 463,307 524,867 
555,005 542,081 54o,73~ 613,754 
536,675 601,381 547,17 6o3,919 
516,498 523,947 510,084 571,443 
472,908 556,883 433.295 433,485 
511,711 591,921 515,699 575.789 

295.292 366,463 395,115 438,218 
510,925 526,698 472,336 519,761 
529.342 610,3o6 566,805 624,264 
463,789 578,468 508,677 485,84o 
533.789 594,010 550,775 583,4o7 
576,216 582,315 565,118 635,896 
602,986 603,242 589,513 693,081 
538,786 586,142 572,875 581,325 
~3",30! 668,286 594,720 631,669 

2,685 576,160 494.396 507,646 

4o5,~ 450,1~ 433.376 490.509 
415, 1 434.7 451,239 lt88,907 
44o,439 '470,182 441,203 495,183 
347,524 508,021 477,046 5'l4;870 
417,344 550,553 480,339 482,373 
499.773 590,484 515,977 550,641 
694,841 678,786 665,67~ 776,942 
432,328 433,258 426,86 512,626 
565,627 598,132 562,580 6119,94o 
650,123 731,793 661,771 627,194 

!/_ American in running bales, counting round bales as half bales: foreign in bales o:f 500 pounds. 
g} ll'ot available. 
3/ Total for ll months. 
'£/ Preliminary. 

~r. : Mq I June 
; ; 

l!unning 
~!I 

l!unning 
~!I 

l!unning 
~!I 

478,506 481,993 441,157 
1199.646 466,744 446,145 
514,009 1193.798 514,655 
531,714 575,566 570.597 
552,244 615,412 574,110 
544,125 575,862 515,g23 
475,875 487,934 474,330 
566,914 541,377 555,155 

4()9,247 44o,714 461,917 
443,509 495.337 509,218 
576,51,4 620,854 542,026 
478,583 413,967 350,021 
596,541 531,668 494,083 
577.678 516,376 518,6o7 
618,279 629,948 659,841 
524,765 577.384 510,399 
631,802 668,650 569,414 
531,911 473,284 4o5,236 

508,691 465,363 453.901 
366,481 332,372 322,706 
470,359 620,561 697,261 
512,594 519,299 363,262 
46s,4o2 470,412 383,982 
576.762 530,894 555,449 
718,975 669,665 680,521 
413,169 426,149 443,o43 
543,187 606,090 
623,098 641,636 

578,436 
565,416 

: J~ : !l!otal 
: : 

l!unning 
~!I 

l!unniD@; 
~!I 

462,242 l/5,050,971 
448,333 5,626,078 
496,846 5.597.362 
489,528 6,397,613 
537,823 6,788,505 
541,457 6,566,489 
510~328 5.765,936 
525,489 6,419, 734 

410,142 4,892,672 
458,002 5.909,820 
462,654 6,666,092 
347,099 5,680,554 
483,926 6,193,417 
461,743 6,455,852 
569,765 7,189,585 
439,821 6,834,o63 
547,165 7,091,o65 
379,022 6,105,84o 

45a,884 ,,262,974 
278,568 ,866,016 
600,641 6,137.395 
359,951 5,700,253 
390,712 5,36o,867 
607,056 6,351,16o 
583,011 7.950,079 
448,453 5,747,978 
521,353 6,858,426 
622,723 7.783,774 


	00000001.tif
	00000002.tif
	00000003.tif
	00000004.tif
	00000005.tif
	00000006.tif
	00000007.tif
	00000008.tif
	00000009.tif
	00000010.tif
	00000011.tif
	00000012.tif
	00000013.tif

