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IN DECEMBER 1941 THE AVERAGE UNITED STATES FARM PRICE OF COTTON 
WAS ABOUT TWI6E AS HIGH AS THE AVERAGE OF 8-2/5 CENTS FOR THE TWELVE 
MONTHS ENDED JULY 1939. 

THIS IS ABOUT THE SAME ABSOLUTE BUT A LARGER RELATIVE GAIN THAN 
THE ADVANCE OF 8-1/5 CENTS (50 PERCENT) WHICH OCCURRED IN THE CORRES
PONDING PERIOD OF WORLD WAR I. MOST OF THE RISE IN PRICE DURifiG THE 
PRESENT WAR HAS BEEN WITHIN THE PAST YEAR, AND HAS OCCURRED DESPITE 
A l:OTAL CURRENT_ DOMESTJ'C SUPPLY OF COTTON EQUAL TO NEARLY TWICE THE 
PROSPECTIVE DOMESTIC CONSUMPTION AND EXPORTS FOR THE SEASON. A LARGE 
AMOUNT OF THE CURRENT SUPPLY, HOWEVER, IS GOVERNMENT-FINANCED COTTON, 
THUS FAR UNAVAILABLE FOR DOMESTIC USE. IN 1916-17 THE DOMESTIC SUP- . 
PLY--ALL OF WHICH WAS AVAILABLE--WAS 1-1/4 TIMES ACTUAL CONSUMPTION 

.PLUS EXPORTS. 
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T H E C 0 T T 0 N S I T U A T I 0 N 

Summary 

Domestic cotton consumption established a new record daily high in 

November (nearly 43,600 bales comparee. with the previous high of 42,950 

last May rmd with 36,150 in November 1940). Consumption mH;y go still higher 

in the next few months if labor and equipment are available. The United 

States entry into the tr{ar \\rill result in larger Government orders for cotton 

goods, and neaessitate considerable substitution of cotton for import fibers. 

It will probably result in still further increases in civilian demand for 

cotton textiles. 

Maintenance of the November daily rate for the remainder of the 

season vwuld result in an annual domestic consumption of about 11 million 

bales. An expansion in the daily rate, therefore, would mean a yearl~ ~~n-

sumption in excess of 11 million bales compared with the previous record 

high of 9-3/4 million bales in 1939-40. The extent of any further expansion 

in the output of domestic mills probably t·rill depend more u:pon their ability 

to obtain equipment, particularly repair and replacement equipment, than 

upon their ability to nbtain labor. 

The record high and increasing rate of domestic consumption, together 

with the Government loan program and general inflationary sentiment in the 

cotton trao.e, was an importe.nt factor contributing to a net advance of 1 

cent per pound in domestic cotton prices from late November to late December. 

Despite the large total domestic supply, the December 30 price of Middling 

15/16 inch cotton in the 10 markets of 17.77 cents ,,.,as 7-3/4 cents higher 

than a year earlier. It was nef-l.rly twice as high as the average for 1938-39, 

the last ye~r prior to the outbreQk of World War II. In December 1916 domest 
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cotton prices were about 5-1/4 cents ,(4q percent) higher than the average 

for 1913-14, the last season pri~r to the beginning of World War I. These 

gains in cotton prices compare with advances in· the domestic all-comm0dity 

who:.esale price index of 22 and 45 perc0nt, respectively, in the correspond-

ing periods in World War II and World War I. 

Although prices (in the lO·~arkets) have recently been from 2-1/2 to 

nearly 3-1/2 cents higher than the 1941 loe.n :>:"ate, farmers have continued to 

place cotton under Government loan. Up to December 20 Government loan stocks 

included over 1-1/2 million bales of the 1941 crop. In addition over 6-1/2 

bales of cotton from earlier crops vwre o~red or held as collateral against 

loans by the ~ove::>:"nment as of December 1. 

DOMESTIC AND FO~IGN PRICES 

Domestic Prices Show Gains for Month 
and Year of l-1/4 nnd 1.:!Il!J. Cents 

-- December 30, 1941 

Despite a lnrge domestic supply (11 percent, or slightly over 2 million 
bales above the average for 1930-39)s the December 30 ?rice of Middling 15/16 
inch in the 10 market~ (of 17-3/4 cents) wns 1 cent hi.sher t:aan in late ;sfo
vember and 7-3/4 cents higher tbm a ye~-..:r ef'.rlier. It \vas 8-3/4 cents (97 
percent) above the average for 193S-3S,· the l~st full season prior to the out
break of the present 1.-rar. This coL?p::.res 'trith a net gain of 5-1/5 cents (40 
percent) in the basic quality Oliiddling 7/8 inch) at : .ew Orleans in December 
1916 over the average for 1913-14. l·1ost of the price ad.v9nce since the be
ginning of 11orld iiJa.r II has occurred v;i tl:in the ::_Jnst 12 months. The Govern
ment loan program, the extremely l~rge domestic consumption, ~nd inflationary 
elements in the domestic price structure \•rere factors con:tri buting to the 
price advnnce of the past few "~>leeks 2-nd to the price ga1ns over last season. 
For the 1.-reek ended December 20 this :,·e[C:- the J3urGP..U of L~.bor Statistics whole
sale all-commodity price index of 137 (1910-ll..J. = 100) was 22 percen:t above 
the 193g-39 (August-July) avero.ge, \vhereRs, in December 1916 it "~>las 45 percent 
above the 1913-14 average. 

The much greater gains in cotton prices thus f~r during the present wnr 
has occurred even though total domestic supplies of cotton for the current 
season of over 23 million bnles are ec_mli to Rbout two times the probable do
mestic consumption nnd exports for the ye8x. In 1916-17 such supplies were 
only one r>nd one-fourth times n.s largo as consum-ption plus exports. Hovvever, 
after deducting Governmett-fin~nced stocks on Aug~st 1 plus the nmount of 
1941-crop cotton Ui'lder Government lQnn ns of e[l.r:)_y December, the current 
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season's indicated supply of 11 free 11 cotton (about 15-1/2 million bales) is 
equal to slightly less than one and one-half times the probable do1I!estic 
consumption. 

Cotton Prices in India and Brazil Less 
Than Half -of Those in United Sta.teR 

On December 26 tl:le price of t:rpe 5 cotton at Sao Paulo; :Brazil 11ms 
reported as equivalent to about 7-1/3 cents p?r pound. This was equivalent to 
less than ~L_) percent of the price of American Niddling 15/16 inc;:h in New 
Orlea.n.s. In D<:lce:nber last year,. about the same price in Sao Paulo '\"ras then 
equivalent to 72 ;Jercent of the -price of American at Ne''' Orleans. In the 10 
years ended July l937 ti1.e price at Sao Paulo averaged a little. higher than 
Middling 15/16 at Ne1.·1 Orleans (table 2). Following the sbread of tr~-e 1.orr-r and 
the possible increRsed di~ficulty in e~orting from India- the price of Indie~ 
Oomra No. 1 Fine at Bombay, Inc.lia declined from o.bout 8-l/5 cents on De,ce;-,1ber 5 
to 7.03 cents on December 26. On .the latter date the :Bombay price 1•ras only 
41 percent of the Ne'<v Orle~s price comparee. 1rl th 65 percent in December 1~.st 
year and a 10-year ( 1927-;-3 6) averfl.ge of 77 percent. 

These· comparative prices striltint~ly indicn.te t!",e.t the 'C'ni ted Sk+;es is 
no longer On an 11 export basis 11 • rurthermore, it is evident thLt without in
port restrictions (a~ising from transportation difficulties or trade bnrriers 
such a.s import auotas) domestic prl.ces could riot be :cJ.P-intained o.t anything 
like present revels. Without import restrictions donestic mills, like Canadian 
mills, would import lqrge quan.tities of foreign cotton (Brazilian ru1d other 
gro\-rths less similR.r in quality to the .P..me1·ic~'1. ~hey usually used) <1-nd shift 
awny from the higher-priced A~eric~n cotto~. 

War Incre<ses TexHle !!3eds, MP.y .As~:Ee 
Substnnti<.lly Higher Cotton ~extile Out-;)ut 

\iTi th the O".ltbre£'k of 1·mr betvr<=;cn the United Str.tes nnd Jnprm on 
December 7, it vms immediately evident thr"t the dcm."..nd for donesticr.lly pro
duced cotton textiles would be consider~bly grer"ter tho.n if t:'le United Stc.1.tes 
had remained a nonbelligere?lt. Tl:lis cmmtry's entry i::1to the \VD.r mennt thr'.t 
lB.rger quf:nti ties of cotton textiles 'liwuld be required to clothe .:'.nd co_uip the 
expanded military personnel. On the b~sis of the Dep~rtment of Cocynerce esti
mate - plf'.cing the quantity 0f cotton required to produce the goods purch<:.sed 
by the Govermnent to clothe nnd eq_uip em average soldier for 1 ye<1.r :::.t 250 
pounds - fl.Il expansion in our armed forces 1110uld require the output of 500,000 
bales of cotton for each 1 million men. ('!~he avernge peMe-tin~e donostic _rer 
capitr1- consumption of cotton.is only about 25 :!)Ounds.) A recent <"nnocmcS>ne:J.t 
from the Office of Production Mnnagenent (Decenber 29) stressed the need ~or 
speeding up cotton textile production in view of the fact that "defense de
mands P.re increo.sing ~d will no doubt, continue to increase and it vrill be 
necessr.ry to t['ke care of cert:-Lin rertuiremer1ts for lend-lense and friendly 
foreign Governments". 

The rapidity with v1hich the Govern;..:.~J:r.t e::qJP.cts to expo.T'.cl its ;~rmed 
forces o.nd build UIJ stocks of cotton textilos is not kno\m. There is, hOivever, 
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no question th~t Government orders will require substantially larger pro
portions of the output of domestic mills than during the past year "Vrhen 
Government purchases were variously estimated to have been equivalent to 
f;rom 10 to 20 percent of' the total domestic prod_uction of cotton textiles. 

The cotton goods required for soldiers, sailors, and marines include, 
in.addition to various items of clothing, such articles of e~rtpment as 
barrack bags, water bags, mosquito bars, tents, comforters, cots, mattresses 
and mattress covers, sheets, towels, sandbags, gas masks, and so forth. In 
addition to the Government 1 s direct purchases of cotton textileB or goods 
compo~ed very largely of cotton textiles, large qua~tities of cotton also go 
into the thousands of motor vehicles and airplanes and the millions of tires 
purche.sed by the Government for military and other defense activ-ities. 

Civilian Demand Likely t~ Increase 

The preparations now being made for civilian defense ~ee!!l likely to 
result in increased domesttc civilian demnnd for cotton goods. Already 

.civilians hav.e begun makine purchases of black-out cloth, although the Office 
of Production M'anagement h<.,s recently requested I!lerchants, 1t1holesale and re
tail 11 not to encourage the purcho.se of blnck-out cl()th11 • Other articles of, 
or conto.ining cotton, used for civili:".n de:f3nse, include windo-v1 tapes, sand
bags, gas masks, and first aid equipment. 

Civilian demand for cotton textiles for clothing and household 
articles in the next several months m:::.y also be sonevih.at greater them had 
previously been expected. This •vill be offset· to some extent, ho·.vever, by 
the prospective greater decline in the cotton required to produce automobiles, 
trucks, end tires for civilian use as a result of restricti?ns on the pro
duction of these prod.ucts. The restricted supplies of these ~nd other 
civilian goods along with the incrense in consumer incomes ~re believed likely 
to encourage consumers to increase their expenditures for cotton textiles if 
sufficient supplies of cotton goods nre avdlable. Despite the grent in
crease in taxes the incorr:.e of consumers available for the purchase of various 
goods and services is expected to be somewhat larg~r than in the recent past. 

Indirectly the nationnl defense effort also contrioutes to 11 civiliantt 
demand - as distinguished from direct Government demand - in other ways • 

. For exa~lo, the great expansion in f:::.ctory production and in transportation 
makes it necessary for individual companies and corporations to purchase 
larger quantities of various types of cotton goods, or goods which require 
cotton textiles for procluction or distribution·. 

Reduced Fiber Imports May Result in 
Important Shifts to Cotton 

' As a result of the war effort and the possible difficulties of getting 
the needed requirements of such imported fibers as abaca (!!Manila hemp" from 
the Philippines), jute, sisal, silk, and possibly wool, it is likely that 
cotton vdll be substituted for these fibers to an important extent during the 
months,immediately nheo.d. This is especinlly true if labor and equipment 
are sufficient to enable an important further expansion in the production of 
cotton textiles. 
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In view of the stron~ demand for cotton goods, it would seem that 
if milJ. facilities and labor supplies permit, domestic mills will materially 
expand cotton textile production during the months immediately ahead. It is 
reported that at '!'resent about 60 percent of the cotton textiJ.e industry is 
running on a three 8-hour shift basis and practically all of the .remainder 
on a two-shift basis. With mills reasonably assured of a strong demand, it 
is likely that greater efforts will now be made to obtain additional vJOrkers. 
It is generally believed that :rom a short-time standpoint the shortage of 
certain types of equipment, primarily carding equipment, constitutes the great· 
est obstacle to further expansion in cotton textile production. Trade reports 
indicate that because many mills have been called upon to produce coarser 
goods than the mills \..rere designed to produce, the cupaci ty of the e:A."isting 
carding equipment is not su:fficient to enable the s:pin'lles to prod.uce ns· much 
yarn as would otherwise be possible. 

Importance of the possible substitution of cotton for other materials 
and also the increased domestic demand for textiles resulting from the war 
is indicnted in the announcement fro~ the Office of Price Administration on 
December 16 placing ceilings on second-ha~d burlap and cotton bags, In this 
announcement tho follo11ring reasons were given for placing a ceiling on these 
items: 11Urgent demands from tile Army n.nd Uavy for sandbags have bl3en super
imposed upon the existing heavy requirements for bags to packnge industrial 
and agricultural products. Burlap imports are in danger of b9ing complet0ly 
interrupted by the w~r si tu.c.".tion in tho Fnr East, If nnd "production of new 
cotton textile b8~s cannot be increased f~st enough to mnke up for the 
threatened burl~p deficiency. 11 

Consumption May Rench _2.£ Exceed 11 
Million :Bales 

The n.ver!'.ge daily rate. of totaL domestic conc:ru"·n:ption in November of 
nearly 43,600 bales (including nn nv0rnge of 200 bnles of cotton distributed 
t~·low-income f~~ilies ~or mattress mnking) e~tnblished a new record high. 
This was 20 percent above the avcrcgc for November last ye~r, when ~ average 
of nearly 1,400 bales per day were distributed for use in making mattresses. 
The daily rate of oill ccnstunption, excluding t1attress cotton, was 25 percent 
higher in November this year than last. If the Novemb3r daily rate of con
sumption is oaintained for the rem£'.inder of the 19lH-4·2 sen.son the total do
mestic consumption will approximate 11 million bales. In view of the strong 
,demand there seems little. question that the November rate 'lrlill be r~w.intdned 
or exceeded if labor, equipment, v.nd pm.,er nrc available in suffici,'3nt aun.nti
ties. In 1940-41 dom8stic consumption totaled 9.7 million balos, inclu~ing 
more than 400,000 bf:los of ol'.ttrcss cotton, and 1!'las l-3 /4 million bn.les ln.rger 
than the previous record consunption established in 1936-37. 

Price ceilings hnve already been established, or are in prospect in 
the nenr future for practicn.lly all cotton goods. Consequently the strong 
demend will not be further reflected in y~rn nnd cloth prices. There is 
little question th~t necessary special ~rru1gements will be made to sec that 
mills operating on defense orders oaintain a hieh ~evel of production. 

Manufacturers 1 sales of cotton goods hnve continued oostly below output 
in recent weeks. This is due primarily to the fact thnt u_~filled ordersare 
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still fairly large .and mills nr~ un1trillinr,: to sell important quanti ties very 
far in advance.. Since the United States entry into the 1.•mr rm Decem"ber 7 
the manufacturers 1 rel'xtance to s<:Jll Ghead has been due in part to their 
expectations that the Governm~nt vJOuld soon be placing large orders for 
mil~ tary purpose~.~ Since December 16 sales of cotton textiles probably- have 
been affec,ted to:some extent by an announcement from the Office of Price 
Administration that temporary price ceilings -.,.rere being prepared on a v.ride 
variety of textiles not already subject to price· control. The ceilings were 
to "apply at all levels of. production and dis-tribution ezcept the rota.il 
levels,. 11 

.. 
FOREIGN D~YJ.A.liD AND COl~STJMPTION 

. S-p:read of ~far ·Re.duces Cotton Consumption 
Prospec~in Orient 

. C9tton consumption in ._Japan and China -vms quite lotV" during the first 
4 months of the current season. Now, trith India, and the United St~tes at 
war with Japan, the supply of cotton rec.ching the mills of Japan and China 
will no doubt decline considerably further. In India cotton consumption 
is running at a record high level, but for t~e thro·e countries co:nbined the 
qunnti ty of cotton being con::mmed is consider2.bly belm·r average. 

Jauan 1 s Imports and Consumption Curtailed - In Japan purchases of 
American cotton for import censed vri th the institution of the freezing 
regulations in July so thfl.t little l:.merican cotton has reached that cou..ntry 

·this season.. Japanese imports from India also have been negligible.· In 
August an agreement was reported between the Indian and Japanese Gover~ments 
for ·shipment of approximately 30,000 bales of Indian cotton, practically all 
of which w~s contracted for prior to the imposition of tho freezing orders. 
It was recently reported, however, that up to November 1 not more than 25,000 
bales of that amount had arrived in Japan and even then it was believed that 
no further shipments would be received from India for an indefinit~ period. 
It is estimated that a total of only 75 to 80,000 bales of cotton from all 
sources nrrived in Japan during the 3 months ended October 31. This compares 
with the monthly average of more th~n 100,000 g~les iL the early months of 
the calendar year. Exports st~tistics for Ernzil and Peru show 17,000 and 
48,000 bales, respectively, exported to Jnpnn between August 1 and October 30, 
1941; Nmll', however, all shi:pments from these and oth-er Lntin Americo:m coun
tries have ceased. 

' No o.y,ailable estinntes of .Tn.pn.nese imports of cotton from Chinn. o.re 
available; but in NovesQer Japanese press reports were ~ptimistic concerning 
the cotton crop· in Nort;l Chim:• and Japo.n 1 s prospects of obtaining a larger 
portion of it this yc;~:::ov Lt thnt tim<? reports from Shnnghai indicnted that 
to~al shipnents to Jap~! in 1941-42 night reach something like 350,000 bnles 
compar!3d with 300,000 bnlos last yenr. Not<T tb.nt Japan '"ill be exerting much 
greater effort in the conduct of the war it is doubtful if this quantity con 
be obtained. 

Raw cotton stocks in Japan on November 1 11rere estirmted at about 
one half million bales, n q~antity sufficient for not more than a 6 months' 
supply if used only for the nost urgent domestic needs. Stocks of cotton 
piece goods in Japanese warehouses, however, were estimated to hnve exceeded 
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1 billion square yards. In view of the war it is likely that these goods 
will now be used for domestic purposes instead of for export as was originally 
intended. 

Mil'l Consumption in Chiila Also EXJ?ected ~Decline - Cotton mill con
sumption in China during October was estimated at about 115,000 bales, 
practically the same a~ in September. This was at an annual rate of less 
thK~ 1,400,000 bales, or about half of the actual average consumption for the 
years 1937-39· It seems very likely that the spread of the war will result 
in a still smaller consumption in the months ahead. Reported imports of 
cotton into China in September totaled 31,000 bales, half of which was from 
Erazil, ·and the quantity for October and November ~ay have been in about the 
same general range. With practicru.ly £>.11 of the imports going tc mills ·in 
Sha..t.""lghai, 1;rhich are now u."l.der Japanese control, raw cQtton imports into China 
are now likely to be nil. Furthermore, it would seem reasonable to expect 
that the mills formerly under China.' s or Eri tish control will now have. more 
difficulty in obtaining Chinese-grown cotton.- The latter ~ay also be true 
\vi th respect tc the mills in China which '\>rere already unde:" Japanese 
management. 

Indian Hill .Activity Continues at 
Record Levels 

&o far this season cotton mill consumption in India is believed to 
have been some,<J'hat higher than during the corresponding period last year, 
when for the 4 months ended November 1940 consumption of Indian cotton totaled 
1,088,000 bales. The latter figure was itself a new high record and con
siderably above the average for recent years. The high level of consumption 
both for this year and le.st is attributable to large GovGrnment purchases 
for military needs and to reduced imports of cotton textiles from Japan. 

PRODUCTION; STOCKS, AND SUPPLY 

United States Crop Thirct Smallest in 
18 Ye[Crs; Eelo\•T ;..verr-ge in Gr['.de, 
Slightly· Lo~ in s;anle -----

The United States cotton crop \'te,s estim£'.ted December 8 by the Crop 
Reporting:Bon.~d at 10,976,000 bales (500 pounds gross Vfeight), on the basis 
of conditions as of December 1, 19lll. This is a rGduction of 44,000 bcles 
from the fo:-ecast as of November 1 r>nd compnres \'.11th a crop of 12,566,000 
bales in 1~~0 end an avern.ge of 13)24),000 bales for the 10 years 1930-39. 
The ind.ico.ted cU!'rent crop is tp.e t~c.l.:cd smallest since 1923, the 1934 :md 
1939 crops having been somewhat smn.ller. 

The indico.ted yield per acre for the United States of 335.4 pounds 
compares with 252.5 pounds in 1940 Pnd, an average of 205.4 pounds for the 
lO years 1930-39. 

The h2.rvested acreage is nO\v estimated at 22,376,000 o.cres, 6.2 per
cent less ·~'b:::.n ii'. 1940. It is 1 ,l percent less than the ayreag~ estimate 
used. in I:""-})8ri'~'ls the reports for Septemoer~ Octc'ber, and lfove:nber. The 
area in cultivation as of July l was revised to 23.250,000 acres, with 
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abandonment estimated at 3.8 percent, including the acrAage removed by 
farmers after July 1 in compliance with the Agricultural Conservation Program. 

During much of the 1941 season growing condi·ti.ons \"ere favorable in 
the Mississippi River Delta and in western Oklahoma and Texas but unfavorable 
in the South,rest. New high record yiela.s vrere recorded in Miss·-IU!'i and 
Tennessee, and the highest yield of recent years was recorcLed in Ckle...~oma. 
Yields were very low in South Carolina, Georgia, Lo'..ri.siana, and Florida and 
about average in Alabama. Other States had above-average yields, v.Ji th the 
outturn in northwestern Texas more than offsetting the low yields in the 
central and eastern pe,rts of that State. 

Upland cotton ginned in the Unite~ States through December 12 was sub
stantially lower in grade and slightly lo~ger in, staple than the crop ginned 
to the corresponding date last season, according to r.ecent estimates of the 
Agricultural Marketing Service. The index grade of 95.0 for ginnings through 
December 12 was the lowest for any se~son since records hnve been available. 
Over 45 percent of all cotton ginned through Decambor 12 was Strict Low 
Middling White or ·below in grade. The eytremely lO't.i grade of the crop may 
be attributed in large part to the unft:!.vorc,blo hc::.rvest conditions which pre-. 
vailed in some parts of the Belt during most of the ginning season. 

The average staple length of co-tton ginned through December 12 was 
32.2 thirty-seconds of an inch, which is slightly longer than that ginned to 
the corresponding date last senson. It .... ms the longest for c.ny of the 14 
years for which estimates are available. The current crop contains a slightly 
smaller proportion of the length 15/16 inch through 1 inch thc.n did the crop 
last year, but a some\•lha.t 18.!'ger proportion of the lengt~s 1-1/8 inch and 
longer. All other lengths as a whole sho~"od little change. It is estim~ted 
that ginnings to December 12 contdned over 62,000 bale.s mor.G of the 1-1/8 
inches and longer staples than did ginnings to tne same d~te last season. 

Domestic State Allotments for 1942 About 
Same as 1941 

The 1942 State cotton acreage allotments \•'ere a"lno,_mced on December 16 
as ~bout the same as those of 1941 m1d ~td.ll result in ?..n allotted acre~ge of 
approximately 27,400,000, after the minimum fnrm allotment provisions of the . 
Agricul turru. Adjustment Act have beon applied. In 1941 fir:al allotments 
totaled approximately 27,400,000 acres but only 23,250,000 acres were planted. 

The preliminary State cotton e.crat:!.ge allotments·, excluding the acrec.ge 
increases to be made to growers under the minimTh~ allotment provisions, total 
approximn.tely .26, 598,000 acreG for 1942 compared vrith 26,700,000 acres in 1941. 

The State allotments will be used as a basis for C[l.lculatin.g county 
anD. individual allotments under the 1942 Agricultural Conservation Program. 
~y·complying with these allotments, farmers may oc::.rn conserv0tion pa~ents 
amounting to 1.25 cents a pound on_ the norw:U yield of tho far.m 1 s allotted 
:acreage. Parity payments also are conditioned upon compliance with the 
allotments. 

Farm allotments also will be used in determining marketing quotas. 
Continuo.nce of marketing quotas for cotton in 1911-2 was assured on December 13, 
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when farmers, according to incomplete returns, voted by aprroximately 94 
percent in favor of auotas in 1942. 

Domestic Sup-ply La.r~; "Free" Supply 
Reduced ~ Governme~t Loan~ 

Although the current crop is 3-1/4 million bales smaller than the 
1930-39 e.verage the indicated total domestic supply of United States gro'."ffi 
cotton for the current season is nearly 2 million bales larger than the 
10-year average. It will, ho1vever, be about the same as for 1940-41. The 
carry-over on August 1 of slightly over 12 million running bales >v£'l,s the 
second largest on record and about 5 million bales larger than the 10-year 
average. The carry-over plus the season 1 s indicated ginnings (in ~~~ihg 
bales) including city crop adjustments will likely give a supply of about 
22,900,000 running bnles. 

Up to December 20, the Commodity Credit Corporation reports the,t loans 
had been m~de on over 1.6 million bales of 1941 crop cotton. This is a.gain 
of 131,000 bales over the loans reported through December 13 and compares 
with loans made to the same date last season of about 2.6 million bcles. If 
this, or an additional quantity of 1941 crop cotton, remains under loan for 
the remainder of the sec son it will reduce the supply of 11free 11 1941 do
mestically produced cotton available for domestic mRnufacturers to a figure 
much below the indicated domestic consumption for the current season of 
possibly 11 million bales or more ( Rce Domestic Demand. and Consumption, p.s.ge 
4). This would result in domestic stocks of 11 free 11 cotton at the end of the 
current season materially below the 5-2/3-million bnle figure as of August 1, 
1941 unless considerable quanti ties of the 6-2/3 million bales of cotton 
produced in eo.rlier yenrs \oJ"hich 1rms mmed or held as collateral by the Govern
ment as of December 1, 1941, nrc sold or reieo:ned. Thi ~ si tuntion nnd 
general inflationary elements in the c1rrrent price structure are important 
factors in the relatively high curr-:omt domestic cotton prices. Govern.ment-:
ovmed cotton hc'l.s been relensed in considerable quc.nti ties this year, but 
only for export under the Lend-Le~se Program or the Export Pa~nent Progrn.m. 

Supplies of Foreign Cotton Lnrge; Both 
Cnxry-over and Production Above 
Aver~ge 

The most recent available estimates .of the New York Cotton Exchange 
Service pL:::.ce the indicated 1941-42 \1orld supply of foreign cotton f',t nbout 
25 million b[l,les. This hns 'been exceod.ed only by the 25,800,000-bnle sup:_::>ly 
for the 1937-38 season. It is 5·3 million bales lnxger tha~ the 1930-39 
avernge, with the carry-over and the indicated production 2.8 million and 
1. 5 million bnl.es, respectively, larger then the 10-year avern.ge. T}J.e esti
mnte of the 1941-42 crop is based on the assumption thnt the crops in China 
a..."ld Russia \'rill be about the smno as 1940-41. It is possible, however, 
that there \vi'll be a somewhnt srnrtlle:v quD.nti ty of conmorcial cotton hc.rvested 
this season than there \vas last sec.son. Ue'\·ertheless, the total world con
mercia]. supply of foreign cotton \vill be much ln.rger thrm nverage while the 
consUiilption of such cotton -vJill bE:: gre<•.tly restricted. The restriction will 
be pnrticulnrly grent in the Axis controlled. cou:1tries, \vhere cotton supplies 
are exceptionally low. In Gront B~i tc.in and Russin, two of the other importal'· 
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con~uming countries, shorte~es of transportation fBcilities, e~ui~ment or 
labor may ma~erially restri.ct :nill consumption. 

Egyptian potton Crou Smaller This Year. 
Th~ La.st; 1942 Crou to ~ Further 
Reduced ' 

The s~cond officiftl t;:}stimate released by the Egyptian Jovernmt;:}nt 
places Egypt 1 s 1941 cotton crop at 1,671,000 bales (of. 478 P,O~ds) comp:::o..red 
with a final estim8.te "!or 1940 of 1,900,0(,0 bales. Tne smaller cro:? is 
largely a.ttributed to :·educed yielc:s, but t:h€ire \rl~s a .s]_ight acreage re
duction possibly influenced by a law enacted on Fcbr-11ary 22, 1941, that pro
hibited the ~lanting to cotton in 1941 of any l['.nd tneP. :9lanted to ~N'inter crops 
of beans, lentils, helb~ .• fla: , E:.:.'ld barley. Tl1.e :L941-~? e:.c~eage, ho~·rever; 
of 1, 706,000 v.cres is onl~r slig:t'vly celo~·r the 1, 7i+9,0CO <....cr3s in the 19lW-l+1 
crop. The effects of in:mffici·~nt ~.-ll:.~er su::>:ply, 3Da~: :-·· cv!:.ilab1e a_u.enti ties 
of chemical fertilizers, and periods of ctnfavo~able ~er~her ~uring the grow
ing season were only pnrtir~lly offset by an' excep·~ionally lig:ht attack of 
cotton 1ertf 'lllOIT.ls ~nd the insig.nificmJ.t a['!D.D.f"e 8 one -o:r :pi!M: boll 1·rorms.. The 
indicated yield :rer acre of 46g :pou:1ds is much :!.o~v3r t~..<m in 4 of the pn.st 5 
years. Picking 1·ms virtu').ll:r completed. tr.. r1ll ]_:;:-crts of 3&r.?t by the end. of 
October. Only 333,000 bo.les haCl. boE:n 6inned., hm·reve::::-, ':Uld. the propo:rtion of 
high grade cotton wns 15 to 20 percent le~s th~ in 1940. 

Tha Eritish Gover~~ent, ~s previounly re~orted, h~s ngr~ed to purchase 
at last yet>r r s schedule of price_s, 1-:df of :8gyp'.: 1 s 19~~2 cot::on crop ·.vi t~1.out 
considerat:.J;.1. :fo.::' rmythint~ above :J toto.l proci.uction of 1,036,000 bcles. The 
Egyptian Go-re:r:nnwr ... t \V"ill :;;mrcho.:o "';he re!!lf'.i~ing l:J.lf at prices !'.bout 1.67 
cents per pound nbove the Eritish sch3dule nnd will pay to producers the 
differenc,'l cin cotton purcho.sed b:r the Eri tish. Inr.i viC:.uals may still export 
their cot'_ on to allied cr neutral destino.tions if the~r i·rish. The :Sri tish 
Govor1~ent ngain gunr~~tees a return to Egypti~~ growers of 50 percent of ~y 
profits accruing from resale of the cotton ~urchased but will J.bsorb all 
losses that m~y be incurred. 

In further complio._J.ce "·t th the )...nglo-~~~tin.n rtgr'3e;nent, a 1942 cotton 
J.crBnge-r~d.uction lmr \otLs eri.o.cteC!. about S8ptonber 25, 1941, li:ni ting the 
cul.t::l.vo.tion of cotton in Upper 3tY?t to 23 percent of cultivab:!.e l£'.t:d nnd in 
L'o'ltlar· ::;)c;y:pt to 27 percRnt. This o:Jc:sure is re:pbrted as i)eing e:xpec ted to re
duce t~1C' 1942 acreage to ::.p-proximo..tely 80 p·3rc·mt of the 1,7L:9j000 11cres 
~lar: ~ed. .in 1"9"40. 'G:-ower8 f'ro u:::-ged by (;o;.·~:::.·::L':!:3~t officiels 7.d cot"';on orgw.i
znticns "~o ·di-v-ert. cotto~' lr>nd. to other cr<'!_)s. !n ti.1.is con...J."c.:;io!"l, i.!le. Govern-

·ment. -i:::ls'.lod- a· decree on October 30, 1941, of::er::.ng n bou..J.ty o;..' 2 :5.:<'y-ptio.n 
pOUJ""ldS per ":feddan ($7 .g5 per nero) in 0"p?Cr :Jg;yj;lt .:'..!ld 1.5 pou:;:;dl'\ ($:;.96) in 
Lower E~Jrpt to fnrmors divcrtin; cotton l:x.d to t~0 cultiva~ion of ,.,:neat, 
barley, nnd be~ns. Th~ a~eas concerned mu~t ~~ve been authorized to be pl~ted 
to cotton under o. law enacted e::.rlier in October. 

, Stocks of cot ton in E~'I>t, estimntcd n.t 1, 193,000 bnles on August 31, 
1941 had increased to 2,634,GOO bales on October 31 compared with 323,000 and 
2,086,000 br>l.es on the respective dates in 1940. 
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Eg;,rpt: Cotton acreage, production, and exports, 1936-37 to 1941-42 

.(-In bales of ~-78 pounds) 
-------- ------·----::ield ___ -

Seaf'lon Area : Prociuction : per Exports 1/ 
: ~ere -------------- ---·----------· ~-- ---

~1:_,_900 acres 1, 000 bal3~ Pounds 1. 000 bales 

1936-37 
1937-38 
193~-·39 
1939--!~o 
19l~.0-41. 
194-1-42 
1942-43 :2/ 

(expected) 

1, 781 
2,053 
1,852 
1,687 
1,749 
1 -·o6 

' I 
1,400 

Compiled frc~ official sources. 

1,857 
2,231 
1;728 
1,801 
1,900 
1,671 

y 

506 
531 
!.~46 
510 
512 
468 

1,825 
1,789 
1,761 
1,636 

708 

y Aw;ugt 1-July 31. 
"f) Ac1~eage . of about 80 percent of 191~0 :"igu.re, which with 5-yec>,r ( 1937-41) 
average yield.for Egypt as a whole, would give a little over 1.4 million 
"bales. 

Cotton ~ in Iran Slightly LoHer 

Unofficial estimates recently rAcei ved place the. 1941 cotton production 
in !ran at 208,000 bales (of 473 pounds) or slightly less than last year 1 s 
crop of 231,000 bales. Govern:nent plans to increase acreage by 10 percent in 
each cf the 5 y3ars beginnin~ t·Ji th 1941 "rcre more than accomplished this year 
with the acre~ge plnnted increasing from about 495,000 acres in 1940 to 
618,000 acres. But poor yields resulting from insufficient 1vinter rains and 
exc0ptionslly cold ueather in the middle of April prevented n. proportioncte 
increase in production. Government aid to grovmrs includes an advance of not 
moro thnn 4oo rials per hectare C$3.60 per ~c~e) of cotton pla~ted. 

Cotton exports during the year ended !v1c,rch 20, 1940, tot[Cled 96,700 
bales sent to Germa:.ty, JS-pan, Ruma.nin, c.:c1.d Itcl.y. The respective quantities 
to e£'-ch vmre 43,908, 4o,4oo, 10,000 o.nd 2,4oo bales. Exports during the 9 
months ended necer.:.ber 22, 1940, Pmountod to only 33,300 bales compared ~..rith 
59,000 fe-r the corr'3spor~iing period in 1939. Shipnents to 4]uropean countries 
i'Wre 1 iTii trjd "by transprn·tn.tion ctif:ficul ties eo.rly in 1941, and ceased entirelY 
after the out'1rel'k of Russo-G-ernc.1.n hostilities and the instit':J.tion of n pre
J3ri ti 12'!1. Cro\ <Jr:unGL"Lt in Ir:m. ThG exnortc,tion of cotton is done under a Govern
ment monopoly, htrgely throush cleari~1g O:'." b'lrter :;.greements. 

Annual consumption by G..o:r;wstic nills is Gstirnnted at about 69,000 bales 
An acditio::-~al 46,000 b'l.les D."':'e usually consurnod by individuals in the making 
of quilts, cn~ets, ropes, and other hnnd-mnde articles. About 13,104,000 
~ounds of t~e 15,429,000 pounds of cotton cloth imported in 1939-40 were ob
tair\.ed from Japan, and 1,150,000 from Germany. 
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Stocks of raw cotton on hand at the end of August 1941 were estimated 
at about 46,000 bales, of which 23,000 "Vrere port stocks, 11,000 bales on :r~and 
at mills, and 11,000 bales held elsewhere. 

Belgian Congo Maintains Cotton Production 
at~ Level 

The 1941 cotton crop in the Belgian Congo is estimated Q~of:icially 2t 
214,000 bales (of 478 pounds) compared i<l'i th 213,000 bales last year and 
180,000 bales in 1939. In recent years, a~out 5,000 bales of the total has 
been gro\m in the Belgi~ protectorate of Ruanda-Urundi, adjoining the Congo. 
Next year's crop is expected to about cqucl that of 1941. T~ere are no al
ternative crops that are believed sufficiently profitable to encourage en ex
pansion at the expense of cotton, and the demand for labor in the copper and 
tin mines is so heavy that the farm labor situation will hardly permit an ex
pansion of cotton cultivation. It is estimnted that 927,000 [teres '\'/ere planted 
in 1940 by 900,000 planters in the Belgian Congo ~~d Ruanda-Urundi. 

Before the war the Belgian Congo normally exported about tvro thirds of 
its cotton crop each year, mostly to Belgium and th~ Netherl~nds, and consumed 
the remainder locally. Cotton exported to Belgium "Vms principally 7/8 to 1 
inch fiber of the Triumph Eig Boll type, while thnt shipped to the Netherlands 
was Allen long staple of around 1-1/8 inches. These two vP~rieties comp,rise 
the entire crop. Since 1940 the bulk of the locnl crop has been exported to 
the British Empire, mainly Great Brit~in and India. Considerable quantities 
of cotton linters have been exported to the Union of South Africa during the 
past 2 years, but shipments of cotton li~t to th~t country were negligible. 

The only trade agreement affecting the movement of the Belgian Congo 
cotton is the Anglo-Belgian agreement of 1940, providing for the purchase by 
the United Kingdom of about 92,000 bales of Belgian Congo cotto~ during the 
194o-41 season. An export tax was imposed on cotton exports, effective 
September 4, 1941. Stocks of cotton at Leopoldville and Matadi were esti
mated early in October at about 52,000 bales. Stocks in mills were estimated 
at only about 1,200 b~les. Presumably the gre['.ter part of the 60,000 to 
70,000 boles consumed annually in the Belgian Congo is nccount~ for by small 
local mills. 

The average price being paid to the Belgian Congo natives in early 
October 11ras 90 centimes per kilogrrun (0.93 cent per pound) for seed cotton. 
In normal times the Belgian Congo Government stabilizes the prices p~id to 
the producers by means of n. reserve nnd compensation fund maintained d"Jl'ing 
periods of favorable prices by the deposits of buyers. The Congolese Cotton 
Commission, the organization that sponsors the system, contains representatives 
of all ginning and exporting companies. 



DECEMBER 1941 - 14 -

Table 1.- Cotton prices. mill mar~ins and specified index numbers, 
United .States, annual 1929-40, mo~thly November 1940 to date 

: Price of c otto"' 

Cents Cents 

1929 
1930 
1931 

16.79 
9.46 
5.66 

1932 
1933 
1934 
1935 
1936 

=· 6.52 
10.17 
12.36 
11.09 
12.33 

1937 
1938 
1939 : 
1940 ~ : 

. 1940-41 ?f: 
Nnv. 
Dec. 
Jan. 
Feb. 
Mar. 
Apr. 
:Nlay 
June 
July : 

1941-42 §::': 
Aug. 
Sept. 
Oct. 
Nov. 

8.41 
8.60 
9.09 
9.89 

9.38 
9.33 
9.45 
9.44 
9.72 

10.45 
11.68 
12.81 
14.32 

15.33 
17.53 
16.55 
15.78 

20.30 
18.35 
15.84 
14.29 
15.52 
16.28 
15.76 
16.63 
16.25 
15.66 
15.8] 
16.00 

15.75 
15.87 
15.87 
15.87 
16.00 
16.00 
16.12 
16.37 
16.49 

16.86 
17.11 
17.48 
17.73 

16.23 
9.99 
6.09 
7.29 

n.oo 
12.68 
11.88 
13.25 
9.09 
9.00 

10.09 
11.00 

9.66 
9.86 

10.10 
10.13 
10.58 
11.09 
12.44 
13.79 
15.58 

16.14 
17.10 
16.49 
16.38 

Cents 

13.19 
12.17 
9.43 

10.07 
13.95 
11.83 
12.63 
16.59 
12.15 
10.44 
12.68 
16.35 

14.24 
14.50 
14.94 
16.00 
18.17 
19.81 
20.85 
21.84 
19.06 

20.53 
20.01 
20.45 
20.34 

91 
78 
73 
92 
85 
80 
94 

120 
86 

103 
116 
146 

139 
142 
144 
152 
156 
160 
164 
160 
162 

160 
156 
161 
167 

101 
81 
63 
62 
76 
79 
96 

116 
92 
99 

117 
142 

134 
139 
140 
144 
147 
144 
154 
159 
160 

160 
161 

. 163 
167 

134 
114 

99 
92 

106 
114 
117 
124 
119 
112 
114 
119 

116 
117 
118 
118 
119 
121 
124 
127 
129 

132 
134 
135 
135 

163 
148 
128 
115 
125 
131 
127 
134 
131 
126 
128 
129 

127 
128 
128 
128 
129 
129 
130 
132 
133 

136 
138 
141 
143 

l/ Average United States farm price for the 5 years Aug. 1909-Ju1y 1914 of 12.4 
cents times the index of prices paid by farmers, interest, and taxes (1910-14:100)• 
y Prices for 1929 are the premiums of 15/16" cotton at six markets (Dallas, 
Galveston, Houston, Little Rock, Hemph;Ls,·and New Orleans) added to the price of 
7/8" cotton in the 10 designated markets. Prices for 1930-38 are computed by add
ing the monthly average premium for Middling 15/16n to the average price of Midciling 
7/8" in the,lO markets. Prior to July 1937 premiums for 15/16 11 cotton in Norfolk, 
Augusta, Savannah, and Montgomery were estimated. Since 1939 prices are as quoted 
on Middling 15/16" cotton in the 10 desi~nated markets. On Aug. 6, 1941 Charleston 
was substituted for r!orfolk. 
~Mill margins on unfinished cloth (17 constructions). 
!(. Federal Reserve Board, adjusted for seasonal variation. 
§I Bureau of Labor Statistics 1926= 100, converted to 1910-14 - 100. 
§I Preliminary. 
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Table 2.- Cotton: Spot price .per pound, in ·domestic and foreign markets 
with compariso~s' i'o:..ye~.; average 1927-36 a:i:t'Ci 1936~1 . 

----------·-:3razi1T9ii.Sa:>. PmJ-::o-:-"""'Ind.c r:c1. Jamra Fine : n·em3.u.ms of .A."'lerican 

:jSeason. 
month 

<,>r day 

:American: Type 3 c.:: Sau f"1~::io : .o,t Eo;bay : irliddling 15/16" at 
MiQ'dlJ.. ""' --------·- --~-;::--;:-- ·-·-- --- .:----""i.s--a---- ?,~_ev.r r_c-leans over 

: . :.Lf:;, : . • J::.,·~ i;) • L • .l 

10-yr. av.: 
1927-28 to: 

1936-37 
1936~·37 

193'7~38 

1938-39 
1939-40 
1940-41 

Nov. 
Dec • 
Jan. 
Feb. 
Mar. 
Apr. 
May 
June 
July 

1941-42 
Aug. 
Sept. 
Oct. 
Nov. 

14: 
21: 
28: 

Dee. 5: 
12: 
19: 
26: 

15/16 11 : pe:c~,e:1·t.ng3 of: perr.cm-:::age of:-Br- ... 
".3.Zl.Llan Indian 

at New :Actual: A:.·1f:c· ', r;an :Actual: A:;:.1e-~:'~c,an S p 1 O 
e.'J <:~.u ..... o o:mr a 

Orleans: :. MidC:.i~:~g "IvT:·.d:'Cing; Type 5 at Fine at 
15 /Hi r: at 15./U:. n at 

Cents 

12.,99 
13,45 

9 .. 24 
9.,04 

10.,23 
Po06 

9.,77 
9e94 

10.17 
10~22 
10,79 
11,07 
12 ,.44 
13.75 
15.58 

16 o10 
16 J95 
16 .. 28 
16.34 
16~39 

16,35 
16c45 
17 ~29 
17ol5 
17 .. 20 
17 ~29 

I · Sao Paulo Bombay 
New O:.<i .gans Ne1v- Or J ea."ls 

Cents --P .;~ c(:llt::------::C-e-n-:-t-s---=Per ~ent ___ C_e_n~.t,_-s----C-ent s 

14.11 
12.95 

9.26 
8.,42 
9.04 
6.91 
6.-98 
7 c.l8 
7,.05 
6,.81 
6.,78 
6e34 
6&61 
6.,81 
7.91 

8.55 
8.62 
7.47 
7 .. 20 
7.15 
.7 .os 
7.16 
7.36 
7.28 
7.28 

1/7.36 

108.6 
96.3 

100,.2 
93.-1 
88.,4 
62.,5 
71 .. 4 
72.2 
69,.3 
66.,6 
62..,8 
6lo8 
53.1 
4925 
50.8 

53.1 
50.9 
45.9 
:44"1 
43.6 
43')3 
43.5 
42•6 
42o4 
42 .. 3 
42.7 

10 .. 06 
10 ~C8 

7o27 
6.,57 
8L13 
6o62 
6!t85 
6 o·±3 
5.,92 
5o77 
6,.30 
6.,ll 
S.46 
7 .. 42 
8 .. 19 

7.74 
7.74 
6o90 
7o76 
7e60 
8"06 
7.,64 
f!;l7 
7~39 
7.52 
7c03 

77,4 
74 ~9 
78~7 

72.7 
79.5 
59.9 
70 .. 1 
64e7 
58,.2 
5o ,.5 
58,,4 
55 (.·2 
5L,9 
54~0 

52.6 

48.,1 
45 .. 7 
42 .. 4 
47.,5 
46.,4 
49 ... 3 
46 .. 4 
47.3 
43_,1 
43_,7 
40~7 

-1.12 
OQ50 

-0.02 
.62 

1ol9 
4.15 
2 .. 79' 
2 .. 76 
3ol2 
3o41 
4.01 
4.23 
5.,83 
6.,94 
7.67 

7.55 
8 .. 33 
8 .. 81 
9.14 
9.24 
9~27 

9.,29 
9~93 

9.87 
9.92 
9o93 

2.93 
3.37 
1.97 
2.9:7 
2 .;10 
4.44 
2.92 
3.51 
4.25 
4.45 
4.49 
4.96 
5.98 
6.33 
7.39 

8.36 
9.21 
9.38 
8.58 
8.79 
8.29 
8.81 
9.12 
9.76 
9.68 

10.26 

Prices. at Ne,!v Orla8J.1s ar8-from records of the ... ~cr1-cuitur8.1~~T.a.rketing Service. --.PriCe7 
at Bombay are ~pnt and I:ear·month futures quotacions and are from Bombay Cotton 
Annual and FinFucial ~Jev;s throurh har 0!1 lS·4J.! s:..nce tLen f:-om lJew York Cotton Exchanr 
reports.. TheJr ·vver·-:3 co:c."< ... erted from :t''1~)e9s :ra:' ·~t·.nc~y of 764 p:::unds a:t. cu.l~rent rates oi 
lexchange (buyir,g rates in reee.a.t m0n-i~~1 f.) a'> re:.x·:ted by the :?e Je;:al :rteserve Board. 

Fric.?s t<C SQC. Pe.t-:1o .an; fr:1m of:r'i')i<--:1 }JU.'JJ.~_,'}ati~:1s aCJ.d Cfi.L'le.s,. Prices were 
converted f:~oin mil:ceis per 'l.5 kiJ O€'t'~.F:~s at <:"XC '&Et rP.tes of exo:1ar.ge until Septer!lber 
1934, Octobsr l9~j4 to F.:<-ciu-,_ry :.!.0, }.S0E 9.-:~ c·J:)'3l c.1 f'.cee m~r:!::e·c rate&, a:ld:from 
February 11 to d~·.t.:J ~t eo:' .• :u.s~.~e 13:\~·"!:','.gf,s :f' o!::t: ,·;ia.l and f2·:se Ei'1Yket rates; except 
from NoveJYJ.ber 13 1 103'/ llF.JL', :1 l:~·r·ii, :.Cl:~ :.S3S' when free ma.:.·~:et rn."ce.s were ·used. 

Prices in the United Ste:~es are based on gross weight; all prices in foreign 
countries based on net v,eig:ht. 
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Table 3.- Cotton, all kin~: Consumption in the United States 

and percentage change, 1935-41 

Period Avera-ge 
1935-39 

Year beginnin£? August l'i""r.....:.!..-_________ _ 
1941 .J.j ·---------:--- ---As a perc~ntat;e of _ 

Actual :Average: 
: :1935~39: 1939 . 1940 

1939 1940 

-------------·---- --------- ·----~-- ---
:1,000 run- 1.,000 run- 1,000 run- 1_,000 run-
;ning bales_ ning bales ning bales ning bales Percent Percent Percent 

Aug. 555.4 630.7 650.9 874.1 157.4 138.6 134.3 
Sept. 567.9 624.2 638.2 875.7 154~2 140 .. 3 137 .. 2 
Oct. 591.7 €86.5 770.8 953.6 161.,2 138.9 123.7 
Nov. 587 ..2 718.7 741.2 849.7 144.7 118 .. 2 114.6 
Aug.-Nov. : 2.302.2 2_,660.0 2_,80lol 3,553.1 154.3 133.6 126.8 
Dec. 568.5 650.1 777.5 
Jan. 606.5 731.8 844.8 
Feb. 566.6 661.8 793.4 
Mar. 62'3 .s 627.2 854.8 
Apr. . 575 .o 623.1 921.0 . 
May 574.9 641.6 923.5 
June 564.5 565.4 875.8 
July 556.5 622.7 929.8 

Total for 
year 6_,938.3 7,783.8 9,721.7 

· Compile.d from reports of the Bureau of the Census • 

]} Pr aliminary. 

' 
Table 4.- Cotton, all kinds: Consumptior.. in U:r:ited States, total_, and 

daily rate, specified peri_ods, August 1940-November 1941 

Consumption :paily rate 
Total Total 

Season 
and 

month 
Total 

:Go-vernment: less :working 
mattress :Governme~t:days per 
~rogra~s : mattress mo~th 

Total 
:Government: less 

mattress 
progrmns 

: Govern.1·nent 
mattress 

194041. 

Running 
bales 

Aug. 650,888 
Sept. 638 1 235 
Oct. 770 1 832 
Nov. 741,170 
Dec • 777,482 
Jan. 844,839 
Feb. 793,428 
Mar. 854,767 
Apr. 920,950 
May 923,518 
June 875,812 
July 929,782 

Running·-
bales 

37.,000 
19,000 
17,000 
28,000 
50,000 
16,000 
29,000 
34,000 
45,000 
48,000 
48_,000 
49,000 

420,000 Total :9~721,703 
1941-42 1/: 

· Aug. - : 874,113 28,000 
Sept. 875,682 12,000 
Oct. : 953,600 6,000 

programs 
Rurming 

bales Number 
Running 

bales 

~--~----~pro~ra~~ 
Running Runninc 

bales bales 

613,888 22.00 29,586 1,682 27,9~ 
619,235 20 .so 31,133 927 z.o .. 201 
753,832 22.75 33,88'3 747 33,135 
713_,170 20.50 36,155 1,366 34,789 
727,482 21.00 37,023 2 1 381 34,C42 
828,839 21.50 39,295 744 38,550 
764,428 20.00 39,671 1_,450 38,221 
820,767 21.00 40,703 1,619 39,084 
875_,950 22.00 41_,861 2,045 39,816 
875,518 21~50 ~2,954 2,233 40,722 
827,212 2:~oo 41,705 2,286 39,420 
830_,732 22.00 42,263 2t227 40,036 

~--~~~----~~ s .. _~cl,yo~---~5~.~-~? .. 0l3 1,642 36,370 _ 

846,113 21.00 41,624 1,333 40,291 
863 682 21.50 40_,729 558 40_,171 
947 1 600 22~75 41 916 264 41,653 

Nov. : 849,733 4~00 
''Qomp~leCI i'rom reco:Fcf.Sar~cf'rep-orts 
l~g day:;; :per month w'tich are- from 
]j' Pre l:J.nnnary. 

845~733 19o50 43:576 205 43_,371 
of' tile BUreau or'"t'Fie-Cei1Sl.lS except numbe:roY'-vio'"fl{
reports of the Federal Reserve Board. 
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