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NEARLY ONE-THIRD OF THE TOTAL QUANTITY OF FIBERS USED IN THE 
UNITED STATES .IMMEDIATELY PRIOR TO THE BEGINNING OF THE PRESENT WAR 
WAS OF FOREIGN ORIGIN. REDUCED IMPORTS OF AND INCREASED NEED FOR HARD 
FIBERS, JUTE, AND TO A LESSER EXTENT SOME OF THE OTHER FIBERS, HAVE 
NECESSITATED GOVERNMENT RESTRICTIONS ON THEIR USE. THIS IN TURN HAS 
GREATLY INCREASED THE DEMAND FOR COTTON AND COTTON TEXTILES. THE 
ANNUAL AVERAGE QUANTITY OF IMPORTED FIBERS USED FROM 1935 THROUGH 1939 
WAS EQUIVALENT ON A POUND-PER-POUND BASIS TO 3-2/5 MILLION BALES OF 
COTTON. 
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T H E C 0 T T 0 N S I T U A T I 0 N 

Summary 

Under the sti;nulus of heav;y military requirements, increased civil ian 

demand for textiles, And ltmited suunlies of ~oods produced from other fibers, 

the daily rate of do·nestic cotton mill consumption reached a ne,.r record high 

in January. The Janu8ry daily rate of almost 44,000 bales 1r,ras slightly above 

t':te previous hie:h of last November and. 12 nercent above that of January last 

year. Exceut for the cHfficulty in obtainin~ labor, mill onerations no doubt 

,,rould have been at a still hit;her level. Despite this d iffic11l ty, cotton 

consumntion is expected to reach a substantially hi~her rate in the near 

future. 

The restrtctions on e:oods nroducen from other fibers are largely the 

result of limited imports of such fibers. For the 5 years 1q35-3g, 1r,rhen 

imports 1r,rere more or less normal and military requirements ,.rere small, fibers 

of forei~ orie:in accounted for nearly one third of all fibers consumed in 

the United States (see chart on cover pRt;e). By 1nreieht these imports 1rJere 

equivalent to 3--2/5 million bales of raw cotton, eq_ual to about 50 percent 

of total domestic cotton consumption. At the present time restricted imports 

and i.ncreased military requirements have resulted in Government limitations 

on the use of such im-port fibers as jute, Rbaca (rJ!anila hemn), sisal, hene-

auen, ,,rool, Rnd silk. Limited supnl i.es of these fibers are increasing the 

need for cotton in the form of corda~e, baes and ba~eine, and various types 

of clothine and hm1sehold articles. 

Because of restricted imports and efforts to conserve the limited 

stocks on hand, this season 1 s mill consumntion of cotton in the Axis-

controlled areas may be belo,.r that of 1q36- 37, the last year prior to the 
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beginnint;" of the 11 Chinese i.ncident, 11 by more than 6-2/3 million bales. Cotton 

mill ~onsumption in these areas wi.ll be much less than the greatly restricted 

con~umption of last season. This,to.e:ether with nossibly some further reduc-

tion in consumntion in other forei~ countrie~, is ex~ected to reduce consum~ 

tion outside of the United States to a total considerably smaller than 1941-42 

foreign productio11. -plus receiuts fr0n the United States. Consequently, the 

total August 1, 1942 carry-over of cotton in foreien countries is exnected to 

be substantially lF~re;er than a yeer earlier. The record-"breaki!l<; consu..m-ption 

in the U11.ited StAtes, 011. the other ~and, is exnected to re~uce mF~terially the 

lq42 carry-over in this country. 

DOMESTIC MID FORE I GU PRICES 

Domestic Prices Gain Over Half Cent:; 
Still Belo~"' Januarv Pea~ --
--- u --

--February 27, 1q42 

From early February to February 27, the basic nrice (Middlin~ 15/16 
inch) in the 10 markets advanced fran 18.80 to 19.35 cents. While the latter 
-price was about 3/4 cent belo'"' the neak reached in late Ja!luary, it ~.Tas 9-1/8 
cents higher than a year earlier and t~e hit;"hest, with the exception of a few 
days in late January and in February, s~nce 1q29. It was 115 percent above 
the 193g-39 avera~e, the last year urior to the beeinning of World 1var II. 
This eain in price so far durtne this ,.,ar com:;:>ares with a ~in of only about 
30 -percent in the corre!'l-pondi!lg uertod of 'l;lorld War I. 

High lq42 Loan Rate PremiUms Announced 
on Longer Sta-ples 

On February 5, th.e Department of A!Sriculture announced plans ~sie;ned 
to encourae;e ero,ofers to shift from the -production of short staple cotton to 
the lono;er stanle le::1.eths in order to i.ncrease the sunnly of the latter, v.rhich 
are needed in large qua~tities to meet military and civilian requirements. 
These nlans included materially hieber nreni~~s on the lon~er staple lengths 
of Unla!ld cotton under the 1q42 Government loan -progra~. Also included were 
meF~sures '"'hereby the -price of American-E~tian and Sea Island cotton will be 
su-p-oorted throut;"h a nurchase nroe:ra~. As is i.ndicated in table 1, the pre
mi1uns which have been announced for the 1942 loan nrogrem are much hi~her on 
the lor.~er st~ple lene:ths than those existtn~ under the lq41 loan -proe;ram and 
also co:J.siC.orably hie;her thF~n the unusu21lly hie;h market nremium-s existing in 
recent ;,r~e.{.c. The uremi.u.ms established on the lont;"er staple leneths of 
A.11erican Unlend cotton ;-rere desit;"Ued to enable -producers to realize about 
the SPmc -per-acre return from the lone;er cottons as from the shorter cottons 
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'"hich generally have higher y1.elds. The differentials ,,rere established on 
the basis of tLose existb.2; i.n the <lomestic mRrket during the first 6 months 
of the current season, ''ri th Bdjustments for the higher cost of producing the 
longer stanle lengths. 

Prodncers of Ameri.can-Egyuti:=m cotton, in!ho 'l.ave 'heen asked to increase 
their acreag;e to at leAst 150,000 acres in lg42 and to make a greater increase 
if s<oed smmli.es 1vill -permit, 1dll be pr<Jcected Ag::dnst serious :r;rice declines 
through an offer b;lr the Commodi t;y CrEdit Corporation to pnrcl).ase this cotton. 
The prices established under this program on AmericPn-3gyptiRn cotton having 
a staula length of 1-l/2 inches or lont;er 1o,rere as follo1ors: 35 cents :;Jer pound 
net weie;rt :"or U. S. e:TPde No. l, 34 cents for .grade No. l-1/2, 33 cents for 
.e:rade No. 2, 32 c0nts for grade ~To. 2-l/2, Pnd 30 cents for gred.e No. 3. 
These prices a:pnl;r to cotton stored in 1orarehouses in the -producing areas. The 
C~rp0re:ion also offers to purchase Sea Island cotton on the basis of 36 cents 
ner -pound. for U. S. grade No. 2 and sta1Jle lengths of l-l/2 inch, \•rith au-prox
imate -premimns and discounts for other grades and for other staple lengths in 
excess of l-l/2 i~ch. 

Prices in Sao Pe,llo, Brazil, Ac.vance Considerabl;r 
b-ut "S.em3.in ~elatively Lo,,• 

As of February 20, the -price of Tyne 5 Brazilian cotton at Sao Paulo 
in!as quoted at a price equivalent to '6-1/'LL cents -per -pound. This 1<ras 3/5 cent 
hi.e:her than a month earlier but wRs still equivalent to only 'LL3 percent of 
Amertca~ l:!iiddling 15/16 Pt New Orlea!ls. It was almost 11 cents belo\if the 
New 'Jrlear:s nrice. This discre-pancy, of course, is -possible only because 
cotton prices in domestic markets are o~ a basis almost indeuendent of prices 
in foreisn countries as a result of domestic import auotas, shortage of trans
portatior,. fqcilities, and the unusually strong domestic demand. 

Sii'.ce mid-January prices of Indian cotton in 3ombay have no longer 
been available. Dctring the first half of JanuRry, prices of Indian Oomra at 
Bombay wer-e eq'li valent to 7-1/4 to 7-l/2 cents per p01.md, or about 40 percent 
of the price of A~ericPn Middling 15/16 inch at New Orleans. During the 10 
years 1927-28 to 1q36-37 t~e -price of this cotton was, on the avera_ge, equiva
lent to about 77 percent of the Ne-vv Orle2.ns price. 

TIOMESTI C DEM.A..ND At\fD CQNSUHPTION 

Ivlill Con~umution Reaches New High 
--D8 ily :Bate 

To-t:al domestic cotton consuJ:mtion in January of 946,000 bales was 
slightly less than the all-time record consumntion of 954,000 bales in October. 
The dai.ly rate of consum1Jtion in Januqry of nearly 44,000 bales in!~s, hoin!ever, 
R07!leior"J.at hi.e:her then the previous record hie;h of 43,600 beles in November and 
12 nercent above JanuAry lq41 (see tAbles 4 :md 5). If the January deily rate 
of consw~ntion (comuuted on a similAr basis as to the number of working days) 
in!ere maintPi'"led for the follo1,ring 6 months, consum-ption for the 1041-42 season 
vo,lld totnl AD011t 11 million bales. But as has been indicP,ted in previous 
releAses, it is exuected thPt the r~>te of consumption "rill reach still higher 
levels during the months immediPtely ahePd and result in p, total consumption 
of Pbout ll-1/2 million b?les. 
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Restricted Con!::ul!!£!~on of Im-o!!__!:l !i~e_rs 
Stimulates De~and for Cotton 

Afi'. indicated in the c>1a-:-t 0:1. the co~.-er -oa£"e (a?lc'l in t?'!:'le 1), nearly 
one U:ird of the fi.~0ers ul thn::>tel;v lJSed "b7r c0nsur..ers i~ tl:e t':r!"i. ten States i!1 
the 5 years 1g35- 3g 'W'er,::; o;' fo:.·Pi,e;n ori,<;i!:. 'Ih<J a'>er::>t;e an:1.ual 011anti ty of 
these imported fiters 11sed d11.rjn.g tti~ 'P'":t:od ~·res sa,.:-:.,re:ent (·om.<.nd uer -oo,~nd) 
to }-2/5 mHli.on "bales of cotton. Of these fib:-;rs, j ·.te, h2r6. fi-bers (prin
ci.pally si.~al, henequen, And P"bace), nnd wool are t~e ~ore i~~ort8nt. I~ 
"tcidit-!.on, the Re;e;ree?:Ate imucrte ci raw ?:J.c'l. ml'muf'ectur-=;C. cotton, silY:, flPX, 
"~nd. he::n-o h:~<·o re·ore~ented P s-\.za"ble quPnt .... ty. EecRUS"l of reC.uced imu0rts and 
the incre9.sed. military requirements, the '.lSe of moc:t of these :ibers 'i:or non
esse::'lti13.l r:ivi.lian ~onc;umution is now "beinP. gTeatl;r restricted or e:r!tirel:.r 
urobtbited. Thec;e restrictionc; l"lave eTeaL~.Y f'timulete.'l. the de.nend for cotton 
text:.les. Af' a res·J.lt o-: tl::.i.~ sit'.latio:r ard the stro.nP' civilian derr1and 
resulting- 'i:rom other causes alone- with the !1eavy .m~lit.sry rec;uirements, there 
is a l"tro,..lg uressJ're to••rard a still h~_~LeT level o""' O'ltuut "by domestic mills. 
At the present time the princi-pal factor CJreve"lti~~ a more ra-pid i!1crease in 
011tpnt a-ppears to "be the difficulty in obcein'ine; E:::Jtisfactor~r labor. 

C0tton Requireme::1.ts for Eae:s Are Large 

Because of the r"lstrictio?ls on "burlau and the large -ornduction of 
food and fe~d undGr the victory prO?rB~, the re{uirements for cotton in the 
-orodnctiun of materials used in "'::lroducine:, !:'"arve~tine:, a!ld me"rketi:1.g ae:ri-
cul t'J.ral products ,,rill "be exceptionally large th~ s :r~ar. Even in lq4o a!1d 
1g41 1<Th3n ::nore or les~ normal cuanti -:ies of "burlAp were available, it is 
estimated that well over 1 billion square yarC!.s of cotton fabric ,,rere required 
for these p,uposes. This year considerable qu.enti ties of cotton fabrics also 
may "be used for t~e production of sand "bags. 

Government Takes Nearly All Donestic 
Duck Production 

Some time ae:o the O::'fice of Pr0duction I:anP.e-ene?lt (!101.•' the War 
Production Board) Rnnou:'lced thl'lt tl:2 ent::.r"' capacity for tl::.e mconufecture :Jf 
all out the li.grt.e~t cotton duclr: is to b.o dev0ted to milita.ry uses. At t"IJ.at 
time it 1<Jf'S Pnnou11ced tnet the Go'rernment ··r(Y\.lld soon issue invi tetiJns to 
"bid on about 200 million yards of duck for delivery "by June 30, lq42. It is 
estimAted this. ,.rould require some 350,000 bFles of cotton and "be ecuivPlent 
to 115 -percent Of the t0tal d•:)T.QestiC OUCk ;'lPrdae:e -production durine: the 
CPle!ldHr ~rear 1q3g. Even prior to this Rnnouncement it ~<TRS e~ti:nPted that 
"between 50 And 75 -percent of the avei.la"ble duck uroduction 1rras under 
Government control. The Office of Producti.on Management also sterte~ a 
moYement to "bring A."bout the conversion of cP-ruet and rug wePving eaui-pmant 
to the production of ~uck. Some of this conversion has alreRdy tPken -olece 
and some of these mills Pre now producine: Army duck. At least some of the 
yarn required "b~r these mills is y::>rn produced on spindles forr.terly used' in 
the production of y"~rn for tire fP"bric. 
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FOR~ I GN DEI'-1AND ANTI C'J!ITS'C"MPTIO:J 

Consumution in Axis Areas May Drop More Than 
--~--,-_-- ·-- ---- ----- -- -------

6-~~i_l lvlil_l io~ Bales Below !~~~ !:_~i:'~ 

The indications are that the total mill consuiJrption of cotton in the 
areas 1mder Germe.n and Italian control l ike1y will be less than l mill ion 
bales this seA.son. This com-nares wit"J. a neak of more than 5-1/2 million 
bales consumed in these areas in lg27-25, an1l in Janan cotton mill consumption 
also m::1y drou to 1 million bales or less this season, de-pending upon how 
rau-id~-~T the stocks on hand last Aue;ust 1 Pre used and the amou_'1t of cotton 
obto-o.ined from China. The record high consmnution for Japanese mills was in 
1036--37 1-rhen approximately 3.g million bales 1orere consu!lled. The -peak com-
b1 ned consumution in tr_e Axis-controlled areas of Euroue -plus Japan -proper 
v.ras in 1g36- 37 1nrhen 5-2/3 million bales 1r,rere cons'JJTied. The total consumption 
in these areas, therefore, m~y be more than 6-2/3 million bales below the 
neak of 1g36-37, the last yeer urior to the beg~nning of the 11 Chinese inci
dent. 11 On a per capita basis, mill consum-p-G ion in these areas ma.y to tal as 
little e.s 3 or 4 pounds this seRson com-pcuecl v.ri th around 40 pounds in the 
United States. 

The present lmv level of cotton consum-ption in these areas is, of 
course, due to the loss of imports res<Jl t ing from the war. These areas are 
almost entirely dependent u-pon other regions for their raw cotton requife
ments. Total cotton -production for the Axis-controlled areas, exclusive of 
Chinese areas, for th~ lg40-4l season probably totaled around one-half million 
bales or less. Any increase that may have occurred this season would be very 
small relative to the total pre-war consumution. 

Much of the decline in cotton consumution in these countries has been 
offset by increased -production gnd consumption of rayon end other synthetic 
fibers. In lq4o the uroduction of rayon (filament yE~rn and sta-ple fiber) in 
these countries totRled 1,677 million -pounds (eouivalent to 3-l/2 million· 
bales on ::1. -pouncl-for-nound bpsis) comnPred with 8'36 million pounds (1-3/4 
million bAles) in 1g36 and 15g million pounds (one-third million bales) in 
1g27. Furthermore, the cotton te:ctile-sttuation in Japan is much less serious 
thAn the mill consum1Jtion estimPtes would indicate, due to chan~es in cotton 
textile ex1Jorts. It is estimated that in 1g36 roughly half of the cotton 
m~mufactured in JA1J~n 111rent into goods for export. For the current season, 
ho1nrever, Jawmese cotton textile exnorts -probably 1,rill be negligible. In 
addition, there were perhans o~rer l billion square yards of cotton goods in 
stock in Jauan at the beginning of the season. This 111as probably roughly 
equivalent to over one-half million bales of rR1pr cotton. · 

Cotton ConsTh~ption in Canada High, 
Use of American Relatively Low 

So far this season the mills of Canada have consumed considerably more 
cotton than in any corres1Joncline,- neriod in the history of the CtmRdian indus
try. Durine: the 6 months ended JanuAry, consu,rnution probFibly totaled about 
275,000 bCJles comnared ''rith about 254,000 bales during the corresponding 
period last season. If this or a hi.gher rBte is mA-intAined for the remainder 
of the season, the tota.l will reach or exceed 550,000 bales. In 1 g40-41, the 
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total ,,,as ab011.t 525 !090 bale>'! (a ne1o7 recorc'l h1,g:h) ahd the averaee for' the 
years immediately prior te> the. q8dnning of vforlcl 11'laif.· rr· "'ai· only ebout 
285,900 bB:les •. 

Desuite the high level of total ·mill CO!l:"um-0tion, Cch.cdran ·mnls have 
been usina: a smaller quantity of American cotton than in most_r<:cent :rear~. 
This is due to the fact that laree Jll.xa:riti.ties .'rf:f :Bra~dlian cot:on have heen 
imuorted at urices greatly below~ thos~ for~h.ich American ·co-tton could be 
obtained. During most of th3 current season,- the nrices of A:nerics.n cotton 
delivered .. in .Canada ·.bave been. more nearly in ·'11.rre -viith-those of Brazilian 
cotton tlian· in th.e .Pr.ece.di.ng season. In vie'."' o·f t!:e lEl're;e· stocks of ·I:raz:i.lian 
cotton ori' hand, ho1r1ever, the m.ore f<Jvorable price rel:oti:msnins· were n0t ' 
immedi<Jtely- re:fle_cte.d· in ther ratio 0f commmntion of American cotton to the 
consumption 0f Bra.ziliap.~-

S[!O/KS·, . PRJJJUC~ION, -.~TIJD S1JPPLI:ES 
.. 

' .. 
Mill Stocks Reach New High, Public 

Storage StOCkS be-;;;-t.Since 1g3g 

As of the end of January, stoc>.:s i.:p. crmsu.111ing establish'llents in the 
United States totaled ~lm0st 2-1/2 mii.li:Jn 'bales. This ,,ras more than 600,000 
'bales larger than a year earlier and tl:e largest f0r en;y corres-ponding per-iod 
in the history 0f the industry. (See table 7.) In view of the high rate 0f 
cotton consumntion, mill stocks 1•rere somewhat lo,,rer relative t:~ current 
requirements than on nwnerrms 0ther occasions. At the January rate of C0n
suro-ption the mills had on hand at the end of the ll!Onth st0cks equivalent to 
about 2-1/2 m0nths' c~ns~'llption. 

The 12,857,000 bales of cotton in public storage and at cornnresses 
in the United Stetes on January 31 1r.rere 1-3/4 million b'3.les less than such 
stocks a year earlier and the sr:1ellest for the corresuonding date since 1gy5. 
The decline in stocks in t~ese iocalities m~ch more tha~ offset the increased 
stocks in cons1Lrning establishments, ,,ritb the total in the hro cate,e:ories 
nearly 1-1/4 million bales less than at the end of January last year. In 
view of the discontimlPnce of the relense of exuort statistics, no indication 
can 'be given Ps to the total domestic stocks in ~11 locations. If it were 
a.ssuroed that stocks other than at the locPtions for which data pre ]Jll'blished 
(which include cotton on farms, in trPnsit, etc.) were eQual to or less than 
a year Parlier, total domestic stocks as of January 31 would be less than a 
year earlier by at least 1-1/4 million bales. 

Government Stocks S!:lo~<r Decline, 
11 Free 11 Sunnlies--rncrease 

As of January 31, total stocks of cotton o~Tced or held as collateral 
by the Government amounted to 7.3 million bales. ':'his fi~re, which includes 
considerable quanti ti.es of cotton in the process of being sold, '"'as somewhat 
higher than a month earlier and the highest since the latter part of last 
season. It is, however, 3-3/4 million 'bales less t'tan the total Government 
holdings as of the end of January last year. As a result, the total domestic 
stocks of 11 free 11 cotton as of the end of January ,.,ere larger than a year 
earlier even though total domestic stocks ~<rere considerably 'below January 31, 
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1941. In view of the fact that most of the neRrly 500,000 bales of Government
held cotton sold under the General SRles Program s'i.nce mid-January w~re 
included in the stocks of Government cotton as reported on January 31, the 
total "free" suppl~ is not\T considerably lflrger relative to last year than is 
indicated from the above comparisons. 

Domestic 1942 Carry-Over Will Show Mater ·.~-.1 
Decline, Foreign Carry:QVer To :Be U~----

With domestic mill consum~tion exnected to continue materially above 
a year earlier for the remainder of the season, domestic ·stocks at mills and 
in public storage and comnresses on Au~~st 1, 1942 are likely to be even 
lower relative to a year earlier than at the ~resent time. It is not improb
able that these stocks and the stocks in other localities will give a carry
over less than that of 1940 and the smallest since 1937. The carry-oyer of 
cotton in foreign countries on Au~st 1, 1942 will, on the other hand, no 
doubt be substantially lArger than that of lAst year. ·noth production ~nd 
consumption estimates are incomnlete but t~ere is little doubt thflt the loss 
of export markets and inadequate transportation facilities will result in a 
substantial increase in the stocks of cotton in a number of the important 
exporting countries such as India, E~pt, and :BrRzil. 



Item 

Ootton 
Wool 
Silk 
Rayon 
Flax 
Jute 
Hard 
Hemp 

fibers 

Table l.- Specified f.::oers h!ade available annually :'or ul tirr.ate consu:ncrs i.n the 
United Stntes, a.re'!"agc 19)'5-39 e.nd ::1.9~0 Y 

(Data for c::>ver page) 

r:;-yeru· avP-raO'e 1°1,1::, -zo : ---J.C-1!:0 
--- . ../..,.' -- g J . ./.L..-- -- - ---~- ------ • ..!.. - ---- -----

: Domestic _: loreig.a _: : __ JQme.~J;j_g_ __ -~-- ___ ..Jl'.Qt'.ei.e:o., ____ : 
:Fer cent-: :Percent-: Total : ::.? or ce:n t-: ::Percent-: 

Actual : age of : Actual : age of : actual : Actnal : age of : Actual: a~::,e of 
: t0tal : : total : : : tot.f11 : : tntal 

Million -i•lilli"Zn - Million l-'Iilli~----- Millio-:;_·---

::e_ounds ~~t E,Ound_L Percent pounds 1?_.~unq_~- ~~~13-t :2.<2.~!2:~ Perc~nt 

To·t a-1 
actunl 

__ k ____ _ 

Million 

r~E.?.:..~-

i.4 3,203.4 3.747.9 97.6 93.6 2.4 3.8~1.5 
~.8 417.0 222.3 50.2 220.4 49.8 442.7 
.o 64.S 0 o 4:.6 100.0 47 .5 
.s ~31,6 45g.G 96.1 lB,8 3.9 477.4 

97.1 41.1 2.2 8.8 22.9 91.2 25.1 
).0 77~.1 o o 6G7.2 100.0 66;.2 
).0 4~).1 0 0 513.7 100.0 51?-.7 
.J.._ _ 2.o ___ ... .J-.:..4 __ 6~-.L---~-=--~- 33.3 _.?.~L 

Total :3,642.7 63.9 1,?)~.6.1 31.1 5,231L8 ~;432.1+ 73,7 1,564,9 26.3 6,CJ.7 3 
-·· -· ·--- -- -- ----· --· ---··- ---·----~-- ·----Computed from revised data for nr.cre~tds in consumption of fibers in the U. S, 1~92-39 11 united States 
Department of Agriculture by Evans nnd Monachir.n. 
y Consumption of raw fiber plus additi.ons an.d mim1.a su'htractioJ.s for iTY':pc''ts and e~orts of fire-r-
manufactures. 
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Table 2.- Cotton, white and extra white: Government loan rates 
lg41-42 and actual differences at Memnh1s, January 1942 

lJill tnch =-=~=~7/8 "inch-- l§h6 inch 
:Actual : :Act11al :Actual 

:C~vernment loan:differ-: Government loan :~iffer-:Govern~ent loan!differ-

Grade rate : ences : rate : ences : rp,te : ences 
differe'l.tial at ~if:"erentiBl at diff er~m ide 1 at 

:Memphis: __________ : !:".:_~!!):phis: :Memuhis 
lgl.q 19'+2 <Jan. : lghl 191!2 : Ja'l. lq41 1942 Jan. 
loa'1 loan 1_:142 _:__lOP-!}__!_ lOrJ.:J. __ : ,1 q42 loan loan 1942 
_:'oints Poi.ntR ?oints ?oints Po:.·-,~ s P~nnts Points Pojnts Points ---- ---- --- ---

G. Mid. 40 off 35 off 4o off 20 on 25 on 10 on 45 on 45 on 50 on 
St. Mid. 50 II 50 II 50 II 10 l1 10 II even 30 " 30 " 4o II 

Mid. 80 II 80 II 75 II 20 off 20 off 25 off base base base 
St.L.Mid. :130 ·II 140 II 155 " 70 II 80 II 96 " 55 off 60 off 77 off 
L. Mid. :200 II 245 II 3li5 II 11~o II 175 " ?j5 II 125 11 165 11 245 II 

St.G.Ord. : 2~5 II 335 II 487 11 195 II 265 11 427 II 185 II 255 !! 416 II 

G. Ord. : 300 II 395 II 573 II 240 11 330 II 50g II 230 tl 315 11 499 II 

1 inch l-1/16 inch 1-1/8 inch 

G. ~Hd. 65 on 65 on 89 on 115 on 145 on 248 on 265 on 665 on 364 on 
St. ~lid. 50 II 55 II 19 II 100 II 130 II 232 II 250 11 625 II 349 II 

!Jii d. 20 II 20 II 39 II 55 II 85 II 153 II 165 II 475 II 249 II 

St.L.Mid. 35 off 4o off 31 off 5 off 10 II 33 
II 65 II 295 II g9 II 

L. lili d. :115 11 155 II 245 II 105 II 145 off 209 off 75 off 10 off 169 off 
St. G. Ord. :lEW II 250 II 416 II 175 II 245 It 335 II 160 II 245 II 357 II 

G. Or d. :230 It 310 It 499 II 225 II 305 II 46~ II 210 II 305 II 442 II 

1-3/16 jnch l-l/4 inch 

: 
G. Mid. :545 on 990 on 734 on 750 on 1,250 on 984 on 
St. Mid. :530 II 950 II 719 II 735 II 1,210 II q6g II 

Mid. :445 n 790 II 5q4 II 625 II 1,035 It 824 II 

St.L.r-Hd. :195 It 480 II 349 II 355 II 665 II 4gg II 

L. Mid. : 35 off 35 II nq off 25 off 75 II go off 
St.G.Ord. :160 It 245 off 357 II 160 II 245 off 357 II 

G. Or d. :210 II 305 II 4l.i-2 II 210 II 305 II 442 It 

Compiled from records and -re:Po-rts--of the Commodi tyCredi t Cornoration and the 
Agricultural Marketing Service. 



cs-64 - 11 -

Table 3·- Cotton prices, mill margins and specified index numbers, 
United States, annual 1929-40, .monthly December 1940 to date 

:Pric~_Q_Lq . .o.].ion y_~L.:QQ:g.n._q,! I1~§.ex numbe_r...:;.s __ -:. -~-
Re- ! ;•~idcll:ir.~ ~ : Cotton :Industrial: Whole- : Prices 

Season 1 G ~·11 : ceJ.'ved: 15,1 ~ : ' 11 - • ' d 1 paid beginning · r onsui!rp- • pro uc- sa e • 
August by cc·tton-·~:nn.r~in G~O!l tion prices :interest 

:farmers: Parity average: JJ :(1935-39=:(1975-39= =(1910-14=: and 
:15th f: lJ for 10 : ' 100) ' 1~0) : 100) : taxes 
: ho : : markets: : 4/ : r::.l : (1910-14= 

___ ----:::........mo_n~---=---~S{__: __ ~ _ ljj ".JJ 100) 
: Cent~ C.en~s Cents Cents 

1929 16.79 20.30 16.23 13.19 91 101 134 163 
1930 9.46 J.fL35 9.99 12.17 ·78 81 114 148 
1931 5.66 15.84 6.09 9.43 73 63 99 128 
1932 6.52 }ll.,29 7.29 10.07 92 62 92 115 
1933 . 10.17 15.52 11.00 13~95 85 76 106 125 . 
1934 12.36 ~ 6. 28 12.68 11.83 80 79 114 131 
1935 11.09 15.76 11.88 12.63 94 96 117 127 
1936 12.33 16.63 13.25 16.59 120 116 124 134 
1937 8.41 16.25 9.09 12.15 86 92 119 131 
1938 8.60 15.66 9.00 10.44 103 99 112 126 
1939 . 9.09 15.81 10.09 12.68 116 117 114 128 • 
194o ~ : 9.89 16.oo 11.00 16.35 146 142 119 129 
1940- 1 y: 

9.86 14.50 142 Dec. . 9.33 15.87 139 117 128 . 
Jan. 9.45 15.87 10.10 14.94 144 14o 118 128 
Feb. 9.ll4 15.87 10.13 16,00 152 144 118 128 
Mar. . 9. 72 16.00 10.58 18.17 156 147 119 129 .. 
Apr. 10.45 16.oo 11.09 19.81 160 144 121 129 
May 11.68 16.12 12.44 20.85 164 154 124 130 
June : 12.81 16,37 13.79 21.84 160 159 127 132 
July : 14.32 1Gu49 15.58 19.06 162 159 130 133 

1941-42 §/: 
16.86 160 136 Aug. 15.33 16.14 20.53 160 132 

Sept. . 17.53 17.11 17.10 20.01 156 161 134 138 . 
Oct. 16.55 1'7.'+8 16.49 20.45 161 163 135 141 
Nov. 15.78 17.73 16.38 20.34 167 166 135 143 
Dec. 16.23 17.86 17.26 20.30 155 168 137 144 
Jan. : 16.93 18.10 18.99 20.32 169 170 140 146 

1/ Average United States farm price for~e 5 years Aug. 1909-July 1914 of 12.4 
cents times the index of prices paid by farmers, interest, and taxes (1910-14=100). 
Y Prices for 1929 are the premiums of 15/16 11 cotton at six markets (Dallas, 
Galveston, Houston, Little Rock, Memphis, and New Orleans) added to the price of 
7/8 11 cotton in the 10 designated markets. Prices for 1930-38 are computed by add-
ing the monthly average :9remium for Middling 15/16 11 to the average price of Middling 
7/8 1t in the 10 mru.·kets. Prior to July 1937 premiums for 15/16tt cotton in Norfolk, 
Augusta, Savannah, and Montgomery were estimated. Since 1939 prices are as quoted 
on Middling 15/16 11 cotton in the 10.designated markets. On Aug. 6, 1941 Charleston 
was substituted for Norfolk. 

M Mill margins on unfinished cloth (17 constructions). 
Federal Reserve Board, adjusted for seasonal variation. 

~ Bureau of Labor Statistics 1926 = 100, coverted to 1910-14 = 100. 
Preliminary. 
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Table 4.- Cotton, cl1 kinds: Consumption in the United States 
and percentage chE~.nge, 193 5-41 

Average 
1935-39 

Period 
1939 1940 

. . Actual• 
As a uercel1.tag~ of· · ' · 

~=-=-...::..::...:...-

:Average: · 0 :' ____ __;__ ------- ----·--- n93 5-39: ·, ~93; ! ~ 1940 

Aug. 
Sept. 
Oct. 
Nov. 
Dec. 
Jan. 
Aug.-Jan. 
Feb. 
Max. 
Apr. 
May 
June 
July·. 

. : l, 000 run- ·1, 000 · ru..'1.- 1, 000 run- l, 000 :tuii- ; 
:ning bales 'ning b~,les ning bn,les ning bales ·Percent Percent Percent 
:. 555.4 630.7 650.9 874 .. 1-: 157.4 138.6 . 134.3 
: ·567.9" 62l~.2 638.2 875·7 151~.2 140.3-137.2 

591.7 686,5 770.8 953.6 161.2 138.9 . 123.7 
587.2 718.7 7l!-L2 549!7 ll.!-l~.7 1Us.2 nl~.6 
568.5 650.1 777!5 887.3 156.1 136.5 114.1 
606.5 73l.G 844.8 945.9 

3,477.2 4,041.9 l~.423.4 5,386.4 
566.6 661.8 793.4 
623.5 627.2 354.8 
575.0 623.1 921.0 
574.9 641.6 923.5 
564.5 565.4 875.3 

Total : 
for yea:r: 

·. 55bo5 622.7 929.8------- _ ___..;. _ __;_ __ 
~.933.3 7,783.3 9,721.7 

Compiled from re:Jorts of the Bureau of the Census. "!:./ Preliminary 

Table 5.- Cotton, all ldnc:ts: Consumption in United States, total, 
and daily rate, specified periods, August 1940-Januaxy 1942 

--------- -~--~------

----~C~on sUi1ln ti on :Number : Dai.:::;l~"-r..::r::..::a:;..:,t...:.e~---

Season 
and 

month 

: Total : k' : :G : Total ''mr. 1ng . overn- . 1 :Gove~nment: less : days : ment · ess 
Total mattress :Governr::ent: . per" Total : t"' :Government 

ma vress . tt 
Pro_&:r::111s : mattress : month .. : : ma )!less 

~ - nrogrruns 
------- ------- progi_'am~-- :·" : programs 

Running Ru..~ing Running Running Running Running 
1940-41 bales bales bBles Number bales bales beles 

Aug. 65o,e;ss 37,000 613,888 22.00 29,586 1,682 27,904 
Sept. 638,235 19,000 619,235 20.50 31,133 927 30,207 
Oct. 770,832 17,000 75:5,332 22.75 33,883 747 33,135 
nov. 7l!-1,170 28,000 713,170 20.50 36,155 1,366 34,789 
Dec. 777,482 50,600 . 727,l!-32 21.00 37,023 2,381 3l~,642 
Jan. 344,839 16,_000 328,839. 2L50 39,295 744 38,550 
Feb. 793,428 2~,000 ·. 764,428 20.00 39,671 1,450 38,221 
Mar. 854,767 34,000 820,767 ·21.00 4o, 703 1,619 39,0Sl~ 
Apr. 920,950 45,000 S75,950- 22.00 41,861 2,045 39,816 
May 923,518 48,000 '875,518 21.50 42,954 2,233 l~0,722 
June ·: S75,812 l~s.ooo 827,812 21.00 41,705 2,236 39,1.~20 
July 929,7S2 49,000 G80,IS2 22.00 42,263 2,227 40,036 

Total :9,721,703 426,000 9,301,703 255.75 33,013 1,642 36,370 
1941-42 1/: 

Aug. - : 374,113 28,000 846,113 21.00 41,624 1,333 40,291 
Sept. 875,682 12,000 563,632 · 21.50 40,729 558 40,171 
Oct. 953,600 6,000 947,600 22.75 41,916 264 41,653 
Nov. 849,73~ 4,000 g~t5,731 19.50 4430 ., 35736 205 43,371 
Dec. 887,32'6 1,200 Bg6,12b 22.00 3 55 40,278 
Jan. 945.909 700 9!+5,202 21.50 43,996 3} 43,96} 

Compiled from recorcls and reports of the Bureau of the Census except number of 
working da~rs per month \oJhich are from reports of the Federal Reserve Board. 
"!:./ Preliminary. 
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Tabl0 6.- Cotton: Loans made by the Commodity Credit Corporation, 
by 1tmeks, 19\Jro-l.a and 1941-42 

·~---- 1940-41 
Entering t·i i thdr a'llra.l s : Remaj n- : 

-------~~±~.-~!?~---------
Entering :With-

Week 
ended 

__ 1.9.?.:..I}_ : •••• Week 
en.G..ed. 

1 o a..'1. · : d.r aw-
:Remain-
:ing in 
· loan, 

net 
total 

• • -. . ,1.ng 1n 
'During'CuT>1u- "!Au·ing'Cumu- • loi;i,r 
I I I I I J 

• week "lative' week "lative' net 
]J : to"va1 : lJ :total : totaJ. ---· . . ___ ..;...• ---

1,000 1,000 1,000 1,000 l,UCO 1,0':..-0 1,00,) l,(JJI) 1,000 
bales bales b?.les bales bales cale.s b.sl_s_l -bales bales . . . . . . 

Sept.30 g): 159 0 0 159 :Oct. 1£}: 90 0 90 
Oct. 7 173 332 0 0 332 : ll JJ: 

14 219 551 0 0 551 18 232 232 
21 290 841 0 0 gl.n 2t:; 36 313 312 -' 

28 285 1,127 l 1 1,126 : lf ov. 1 107 ll26 426 
Nov. 4 . 297 1,423 ~ 1 l,l+23 8 128 554 554 . 

12 5.1: 227 1,650 'gJ 1 1' f)J.9 15 111 665 665 
18 271 1,922 0 1 1, ;a 22 335 1,000 1,000 
25 152 2,074 3 7; 2,070 : 29 134 1,184 1,184 

../ 

Dec. 2 166 2,240 0 3 2,237 ::9ec. 6 168 1,352 1,352 
9 145 2,384 :±! 4 2,301 13 1~13 1,45'5 1,495 

16 119 2,503 0 4 2,~-99 20 131 1,626 1,626 
23 101 2,604 :±/ 4 2,600 27 105 1,"731 1,731 
30 63 2,666 3 7 2,659 :Jan. 3 

-q 1,809 1,809 (_., 

Jan. 6 . 49 2,715 "' 12 2,703 10 71 1,830 y 16 1,864 . _., 

13 ll: 17 62 1,942 29 1,913 
20 §}: 136 2,351 0 12 2,839 24 38 1,980 43 1,937 
27 52 2,9"o3 16 28 2,374 31 . 40 2,019 80 1,940 . 

Feb. 3 39 2,942 28 56 2,336 :Feb. 7 36 2,055 123 1 C.f7.<: ' ./ _,. . 

10 39 2,981 50 106 2,~75 14 25 2,030 179 1,902 
17 24 3,005 78 184 2,821 . 21 23 2,103 246 1,857 . 
24 t:;6 3,060 63 247 2,513 . 28 ..) . 

: : : 
~iled from reports of the Comrr,od.i ty Cred.i t Corporation. 
;j Calculations for weekly d.ata were made before fif,Ures '"ere rmmded to thousaTJ.ds. 
?j Number of b~les entering loan from beginning of season. 
;J No release was isgued showing loans for week ended Oct0ber ll. 
!J} Less than 500 bales. 

11. November ll vras a holiday. 
11 Total withdrawals to J·anuary 10, 1942. Prior to this week data on the quantity 
\~l thdrawn were not published. 
lJ No renort was released for week ended J a.nua.ry 13 as offices wore being moved to 
lih::·.r Orlc~s. 
'§} Dn.t.s. for ::?_ -wonks. 
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Table 7.- Cotton: Stocks in.c~nsuming establishments, public storage and 
at compresses, total, Government-ovmed or held and 11 free 11 stocks, end. 

of month, January 31, 1930 and monthly, August lq4o to date 

In consuming establishments, uublic 
:In consuming: In public storage and at comnresses Yea.r and establish- storage Government-: 

month ments and at Total Y owned or 
11 Frfle 11 

comnresses financed stocks 1./ 
1,000 run- 1,000 run- 1,000 run- 1,000 run- 1,000 run-
ning bales ning bElles ning "hales ning bales nin.g b.les 

Jan. 1930 ... 1,826 5,405 7,231 ?) l, 315 5,916 
II 1931 . 1,613 7.939 9,557 ?) 3.592 5.965 . . . 
11 1932 . 1,638 10,039 11,675 ?} 3.359 8,289 . . . 
I! 1933 l,4gg 10,021 11,520 ?J 2,579 i), 941 ... 
11 1934 . 1,606 9.496 11,102 4,oo4 7,095 . . . 
I! 1935 . 1,192 5,946 10,138 5.531 4,607 
11 1936 . 1,436 7,845 9,281 5,0C)5 4,186 . . . 
11 1937 . 2,074 6, 779 8,852 3,018 5.854 . . . 
11 1938 1,759 11,815 . 13,574 6,512 7,061 ... 
11 1939 1,630 14,753 16 '388 11,011 5.377 ... 
II 1940 l, 776 13,201 14,976 10,246 4,730 ... 
II 1941 . 1,875 l4,6T5 16,551 11,102 5,449 
II 1942 J}! 2, ~·95 12,557 15,353 7,296 8,056 

1940-41 : 
Aug. . 733 9,lal 9,870 3,530 1,2<)0 . . . . . . . 
Se:pt. . ,. .... 734 10,7 7 11,532 8, 701 2,g30 
Oct. ........ 1,355 13,837 l5,lq2 9,600 5.592 
Nov. . 1,684 14,726 l6,4ll 10,413 5.9q7 . . . . . . . 
Dec. . 1,837 1~,051 16,888 10,852 6,006 . . . . . . . 
Jan. ....... 1,878 14,673 16,551 11,102 5,44) 
Fee. ........ 1,907 14,045 15,952 11,026 4,926 
Mar. ....... 1,913 13,245 15,157 10, 4n 4,756 
Aur. ........ 1,935 12,370 ll+, 305 g, 709 4,596 
Hay ......... 1,932 11,400 l3.3j2 9,025 4,307 
June ........ 1,920 10,575 12,495 7,283 5,207 
July ....... 1,877 9,704 11,531 7,047 4,534 

lCi4l-42 
Aug. . 1,697 9,297 10, gg4 6,329 4,665 . . . . . . . 
Sept. . 1,637 11,524 13,160 6,325 6,335 ...... 
Oct. . l,qg3 13,342 15,335 6,343 s,gg2 . . . .. . . . 
Nov. ....... 2,250 13,q64 16' 214 6,615 9,599 
Dec. ......... 2,394 13,714 16,103 7,233 8,375 
Jan. ....... 2, L~95 12,857 15' 353 7,296 3,056 

Comni-ledfrom--repo.rt_s, o-f--the Bureau -of-tb.e- -Census and--the Commod-ity Cr-edlt__,. 
Cor-poration. 
!) -Totals Bnd deductionn ,.,.ere mAde 'before fieures ,~rere rounded to thousands. 
jJ Probably includes some futures, the exact amount of \vhich is not known. 
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Cotton: F;wtors a,c::count:i.ng fo::.- recluction 
fro·rn f,, 1 .,.,.1· ,,, a.· ,,. ~ t"'r'l <::tat"''"' 1009-)+0 ... u....·- c~ ·..,;_·_ t U!l-- _. .. _u., _,n, ../ 

Cotton, Arnex-ic~1 I1iadlin,; 15/lG inch, average 
· spot px-ice, ~Tr:.;,.r Orl·acms, 192.)-40 ......... . 

Co~ton, exports from sp9cified countries, 
·1920-40 • . • • . • • . . • . • • . • . . . . . ..•.•.••• ~ ...• 

Per cari te. const: .. "Trption of cotton, '.'i'OOl, silk 
d ~- 'til s ... t 1'"'76 1 9'''"' an rayon, un1 e., .... a ~s. "· - .. '-!-!_, ••••••• 

Cotton: Epot ·nrices of .. \.meric<:-:.:.'1-Sgr"Jti:w 
and l·~i1.ldir...g 7/ IS inch~ :price s:pread. c::-w.d 
?rice rat::o, I!ilay 1922 to O.e,t.e ..•........••• 

Co~tort: Price received by fGW.-;>lers, Ur .. i ted 
States, 1913-21 ~md 1936-la ..............• 

I:1dustrial 1)rod:uction and cotton consUJU?tion, 
United Stp.tgs, 1919-41 ................... . 

Other Ch:J.rts 

Cotton, Ame:r_:ican: Suppl~r and distribution 
in the ljnited. ·Strtes, 192C.-4l .........•... 

Cotton: Price received. by !'"a.rmers, :parity 
:!Crice m1d ~.,r:"'~ee received. as a.. percentac,n-e 
of'pt>..rity, United States, 1922-41 ........ . 

Re~urns 11er ecre of cotton., pr:'Lces p::d.d., in
c1using interest e:illd t8xes EL'1d purcha.o:;ing 
l)O'Wer of' r8tur:r,s per c-.cre., index nu'Cl·oers, 
7rn~ ... e.-'! c::-~ ~J."' 1 Q"l ,., 1'0 
\...1 .L.a..~' ""' uV.~~1..t;::..S 1 ..i....J..L'.J- ...... ;. • ....... •. • ... • • •. • • • • 

Cotto:l, .6 ... 11e~:ic.:.n: F0rld suppl;_;, consumption 
::.~rld ca~:~y<fllt-oV~}r, 1920-l~ l ................. · ... . 

C;:">tto:l, :•oreignJ i1o.:::-ld sup;>l;', cons11l':ption 
and c~xry-over, 1920-41 •••................ 

Cotton; Mill C!msu.nmtion in foreign. countries 
of all kinds, for~ign and American, 1920-4o 

Cotton: Prices of Egypti2..1."1 SakelJ&rldis e.nd 
Ame:rican-3gyptian~ J:Te•:,; .England ioJ!il1 Points, 
Et.!ld :price s:pree.d May 1922 to date ••.....•. 
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Prices, Margins, Loan Rates, etc. 

Spot price per pound. a."rl.d spread bet\-reen prices in specified 
marl'.:et.s •............. ·.. ... .. . . . . . . . . . . . . . . . . . . ..•• 

Maximum prices established for cotton gr~~ goods ••.....•.• 
each issue 
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Continued -
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T.ABLI~S AI'PE. J'i.I'W ::H nrm CO'~TO~T SE11:';J-:'I'JN JtJLY 1941 TO 
,:r.;:..Nu~:.J?.Y 19L~;:: - Conti?1r,ed 

Cot'~on :rr:~ces, uilJ. !ILT.g:i.ns, .;r2d ~psc:L:".(''d i1:dex I.i':-·uers, 
TTtLi ted i~t8.tes, rumu::,l 1?2J-)~, 1·1ont~.l,t A'.lf':l::.st l::'D 'vo d2.te 

Co%o:1, "4_rnericw 1'h0d.H:lg 15/L) iw:h, S\)Ot :nri8s "le:r JJ01IDd, 
~Te.~r Or:e,~ns ..... ~ .............................. , ............. . 

Co'"'lna·J.·i ,,or- o·"' lQL'Q "''1t'l ~J.qL'-1 G'O'"'"'.;;ru, ···n·t '1· ::1n r..,-:-es 1r'1'·''t1 4-l .L - '-' • -· ..J... . 1 c:W "~ 1 v v~ ......... , ..... , -·\.....c. ,. ,.,v .• v 

1-1..''8l'C'f2 spot r:hr1-:et prices for the pe-::Lod A'lg;ust 1937-,Jul~' 
lt:;l~]_ ••.•...•.••....••.....•. - ... - .... - ' ......•..••.....•• 

rLe-1:-.ur~H_; TlO:;:' ;:~.e-re o:f cotton., :~;r:;.ces -::-aj_d ~.::-.clud:i.ng interest 
:-'.ad t.:~·~es ar.d pTrc1"J.:.J,sin[:: oo'.·Jer of rcttu•ns per· acre of 
r"'+'·o··· rT,1~+"'" -::+-d·ec- lC1 '' \ 10 ,Q,'"t::1 -"'o-, cl"ar ... 3"?"'';' ~\.J\.JJ -~:1 \., •. _ ..Luv{.!" ...JL•c:..v ./~ _,-.··1- i \, (...:~ '""~" ..l __ """" ._ .; _ :;.._0 1 •• •~:>• 

Es~j rn<J.+e,l ;:wera[';e :nrice ner :r.<miJ.d rect:ivGo. by f0rwel~S 5 
1Jrd bed. Ste.tes, by months, 1:'09 to d.a': J (data f.:>r chrrt 
3S1qo) ................................................... . 

Pa:7"ity f..,·c·m nri.ce per ·r:-ou.-·1d, by montiu::, March J923 to data 
f;t i"···hqt:.,c-;r.o-) ., \La'J?. ~-o:r c ..... _.r, J ,--!, ••..•...•..•.••.••• t ............... . 

Fm'm pricP per ,-,o.J.~cL .~s a }:>ArceEt.<'l.g2 of ]:-'f".ri ty, b;.r months, 
Herch i923 to ciate (_ clatc.!. for cl1art 39190) ...............• 

Cotton, .tl.Der:.ca:.~--E~':Ij'fltL:.w'l lJo. 2, ave"C:"ag~ s:;:>ot price J)er rou:~d 
Ptt New :Cng:anc: )'I:.ll Poir!~S b;;r mont:1s, Jl1ay 1922 to date 
( <iata :?or ch·n·t s 39715 c'.lcl 2,)~L63) ............•....•.....• 

Co··~ton, _\.rrte:-ic3X'- 1hc1.-iling .7 /F inch, aYe-r.c-ge spot :>ri.ce per 
l>Ou:>:lcL a-:; 10 :n;or-kets, l~H5 to G.ate ( cla.ta for chart 39715) 

Cotton, S:i'read bet':reen. :prices of American Egy:ptia:..'l No. 2 
Ft.t Ne\oT Engla-nd ivlill I-'oints o.:td. ~iiddlL1g. 7/8 inch in the 
lG m:::.:;:-~cets, Ivlay :L922 to date (data fo:- char·t 33715) •••.•• 

Cotton., :_)dee of Americs.11-Eg;y--ptian No. 2 at l~e·..r England Mill 
?oi::1ts, as a :rerce::1.to.ge of t!1e 10 mc-rK:et average :p:r-ice, 
of .Arrer:i.ca.YJ. Middling 7/G iLch b;r mor..ths, ivlfl,v 1922 to dat.e 
( c.atr'. for chart 397~-5) ............................... ' .. . 

Cotton, Eb7]?tian Sskella1'idis, f.;:;.f., ::t·•rsrr·ce f:}_)Ot price 
per pound at Le,·r Engla:nc'l. I1ii1~- ::o:n ;s, Tovem.bAr 1921 to 
d"'t--o. (r1~t.., fo"' ~'1~-..-'-- ?•;l•·o"'31 -<;;:<.. V \,.~C1, ._;J, ..::. __,J.. (.")~ l.J ·.-~ ...... ~· ; • • • • • • • • • • • f • • • • • • • • • • ' ' • " • • • a 

Cotton., srraad "bet··reen prices of Eg;.;;ti?J.l SEJ::el1aridls, 
f. g. f., over Ame:cican-Egy-;1ti::>n No. 2 at Ne"r :Engl.8.nd Jvii11 
I)oints, Ma~.c 1322 to o.at~ (Ci.8.ta for chart 261~63) •......... 

Cotton, Dl~ice of .C.merican-Eg;;rptian No. 2 as a percenta,ge of 
Egy:>tie...'1 $_p.J:-el1aridis, f.g.f., at lre'N }Jngland Mill Points, 
Ha.~r lS-22 to eLate ••..••.......••......... , ..............•• 

Cotton, aetu0l nrice ~mel Comeodi ty Credi ty Corporation 
SP.lling pr:i..ce TJ81" pound Of S:'JBCified qualities, January 
19 ~26 ancl 29, 1942 ••.........•.....•........ - . · ... - . · · · · • 

Cotton, all kinds: :Exports fro1n the United States, actual 
and :rercento.ge change, 1935 to dRte ..•.•..•..............• 

Issue 

each issue 

~".ugust . 

ltt:tgUst 

September 

September 

September 

November 

Novsmber 

November 

november 

November 

l\rovember 

NoYember 

Jp.JlUHry 

,July, 
August, 
October, 
I'fovember 

Continued -
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TABLES itF Eli.RI!:TG Ui TF.3 COTTmq SITUATICH JUTJY 1941 1'0 
J.t!.NUll:HY 191~2 - Continued 

Import~- ~1d Exports 

Cotton: Export:_, from 1-ie~ico, 1933 to ch.te •............... 
Cotton: EJtnorts from specified cou:ntries •••••...........• 
Cotton: Ex:Ports from ~pecifiad co1.mtries, 1920-3g ( C.ata. 

for chart 39550) ................ · ·. · · · · · · · · · · · · · · · · · · · · 
Cotton: · AmericR.n-Eg;;rptian, exports from the United Sk.tes 

by countries of destination, 1929 to date •••........•.•• 

Cotton, all kinds: Consumption in the United States, 
actue~ ~nd percentage chru1&e, 1935-40 .•.....••......•••• 

Cotton, American: Su:ppl.y MC!. <:'cist:ribHtion, United States, 
1920-41 ( o.r'.ta for che.rt 39565) . . . . . . . . . . . . . . .......••. 

Cotton; Mill consumption in for?ign.countries, all kinG.s, 
.Americt?.n, foreign, 1929-LlQ ( C'c3.t.,_ for chart 3271!-2) .....•• 

Cotton, Foreign: World supply e.nd conscun~tio~, 1920-40 
(d8,tl'l. for chr>.rts 38618 and 39554) .................... . 

Cotton, American: ~forld SU1YP1Y ;:--nd consu1nntion, 1920-l+O 
(datH for chart 39553) .. -~-~ · · · .. · · ...... · ... · · • .... · .... • • 

Total t.l..r.td per c2:pi ta consuirr;)tion of cotton, wool, silk e.nd 
rayon, and popult\tion of the 'Unite0.. St.?.t~s, 1376 to date. 

Cotton, Americru1-Egypti~~= Consliclption in the ~nited 
States by months, november 1~13.~5 to Cl.F.te • • • • • • . • . . . .•••• 

Cotton, Ame:.ica.'l.-J!:gy-pti an: Stoc\:::; in c0:r:su.\T.inr, establish
ments in the United Sk.t3R by· :n01~ths, ~:·ovember 1918 to 
date ....................................................... . 

Cotton, American-EQTJJtian: St0ck!': b. public storage o.nd 
at compre!'lse!1 i!l the United Sta~es by !nonths, Novenber 
191r, t:J c.,:>.te ••••••••••••••••••••.••••..•••••••.•••.•.••• 

Cotto:-1, ~\.r:Je::j_r:::.:tt!-Ef:3:Ptian: Stoc:<:s in consuming establish
men~~t J'l,_··;J.~_._:. s-G11race n.nd. ~:.t co""!presses in the t'"nited 
St~,;~cs ~''.l !".'m~:ls, :..To'r<V-:!ber l~ilG to Ci.8te •••••••••••.••••• 

· ·-cott-0nj. rJ.l }-:il..ds: Consmn·,tion in Uni +.ed. Stntes, total 
and da:Hy r<!tc, sp8cified.. periods, .Aug-u.s·~ 1940 to date •• 

Cotton: I·o-ans nade by· Commodity··Credit Corpor;:,.tion by 
'"eek:s, 1940-41 and 1941-42 .•••.........................•. 

Cotton acreage in cul ti "V:'l.thm· t1'ul.y l b:r States and-· areas., 
United states, 19"09-41 .•............................. ·. 

Issue 

July 
Jul~r, August 

September 

1Jovember 

July, August, 
October. 
November, 
December, 
Jenuary 

September 

Se~te:mber 

September 

September 

October 

November 

:November 

l!ovember 

November 

I:ovember 
December 
Je.nuery 

January 

July 

Continued -
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T.A.BLES APPEARING IN T~-IE COTTON SITUATION JULY 19l+1 TO 
Jiu\!U.ARY 1942. - Continued 

.Acre~ge, Production, Yield 

Factors ftccounting for reduction from full yield, United. 
States 1909-40 .•................ ~ .••...........•..•..•• • 

Cotton, Americc:m-Egyptian: Acreage, yield, production, 
1911-l.!-1 •. • .•..•.•............................•..........• 

Cotton; Am8rican-Egyptian: Grode a.ndstaple of carry-over 
and product~on in the United States, l92S-4i .•.•..••..•• 

Cotton: Acreage, production, export in E~~t, 1936-37 to 
19LJ.1-42 ••......•..•.......•.•..•..........•........•...• 

Expected or suggested acreage for 1942 cotton (Uple~d 
Americc:m-Eg::r_ptian and Sea I s1&'1.c1. . ••....•..............•• 

Linters 

Issue 

July 

November 

November 

January 

Linters: Supply p_nd d.i str:.bution, United. States, 1914-40 • Augu.st 
Linters: Production per ton of seed crushed, United States 

1909-40 ..••..••••..•.... , ••.. ~ ..... ~... . . . . . . . . . . . . . . . . • Augu.st 
Linters: Imports into the United States by countries, 

193 5 to dE>.te .•...............•.•.. ! •••• ~ • • • • • • • • • • • • • • • • Augu.st 
Cottonseed crushed and '~reduction of linters by quality, 

1926-4o • . • . . . . . . . . . • . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . • .Augu.st 
Linters: Procluctio:n. by grc-.des and percentage each grade 

was of total United States, 1933-:-l+o .•• ~. ~ .•••.••.••.•.•• 
Linters: Average monthly price p8r pound specified grades, 

United Sta.tes, 1929-4o •••.•... · ..•....•.......... · .... · .• 

August 

Augu.st 
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